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COMPRISING THREE SECTIONS AS FOLLOWS: 


Section I—COVER SECTION. 


Section IL—CHRONICLE SECTION. 


Section II.—BANK AND QUOTATION SECTION. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, connzn PEARL STREET, NEW YORK. 
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 Binancial. | Einancial. | Financial. 
| | THE LIBERTY 
ctiiiiiiii el aaa FISK & ROBINSON NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE,NEWYORK | 
Business Founded 1195. Reorganized 1879 | 


Engravers s Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS | 
OF EXCHANGE, STAMPS, ETC., WITH | 
SPECIAL SAFEGUARDS TO PREVENT | 
COUNTERFEITING # LITHOGRAPHIC | 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 














Chairman of*he Board 
John Mason Littie 


Chas. a 
Francis L. Potts 
Francis S. Smithers 
Andrew V. Stout 








and Baitimere Stock 


Ercbannes 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


see vovowngas VA, 


Baltimore Corresponden 
MID DENDORY, WILirams & Co 





Members of Ki 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 


Richmond Correspondents: . 
JORN TL. WILLIAMS & SON, 





The National Park Bank 


| Deposits “ept. 4, 1906. 





Chase National Bank 


Clearing House Building 
Cap. &Surp., $6,782,000 Deposits, $70,382,000 | 
A, B. HEPBURN, President 
A. H.WIGGIN.Vice-Pres. HK. J.8TALKER, Cashier 
Directors: 
Henry W.Canpvon, Chairman. James .J. Hill 
Oliver H. Payne George F. Baker John I. Waterbury 


Grant B. Schiey A. B. Hepburn A. H. W 
George F. Baker Jr. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 








| 328 CHESTNUT STREET, PHILADELPHIA. 


| GARFIELD NATIONAL BANK, 


BANKERS | 
| 
| 
} 


Government Bonds 
Investment Securities 


NEW YORK BOSTON 





ot New York. 


ORGANIZED 1856, 


*. ry 000 00 
97,401 19 
‘9 639. 155 28 


RICHARD DELAFIELD, 
PRESIDENT. 


Capital 
Surplus and Profits........... 


ARR R eae e ee eereeeeeeeeeer eee 


GILBERT G. THORNE. 
VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 


JOHN C. McKEON, 
VICE-PRESIDENT. 
VICE-PRESIDENT. 

MAURICE H. EWER, 

CASHIER. 

WILLIAM O. JONES, WELLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER, 
FRED’K O. FOXCROFT Asst. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


Capital, - - = $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 





23d Street and Sixth Ave,, 
New York, 


$1.000 000 
1000 000 


Capital 
Surplus - 








Founded in 1784, 
THE 


BANK OF NEW YORK) 


Nationa/ Banking Association. 





ACCOUNTS INVITED. 


53524 


Capital Surpine and Undivided Profits, 
: $3,100,000. 

i. C, CONVERSE, President. 
CHARLES H, STOUT D. G. REID. 
Vet ai Vice-Presiden 

Es W. RIECKS, FRED’K 5 Fee ae, 


er. Ass 
HENRY P. DAVISON, Chairman’ Exec. Com,° 
DIRECTORS: 





Ss F. an, Charles H. Stout, 
Hen EK, C. Converse, 
Henry 6, Tinks Tinker T. A. Gillespie, 
KE. F. ¥, L. Hine, 
Daniel G. Heid, H. P. Davi 

Charlies A. Waren, (stber F. Luke. 
er aed hy J. Rogers Maxwell. 

Bourne. Charles Steele. 

Harvey Fisk & Sons, 


NEW YORK. BOSTON, 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 

and other 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 


JAMES H. CHAPMAN, 421 Chestnut St, 
Magevena,. 5 


vd by H. L, WILKINSON, 
rey ty ear 
CuIcaco, mo. b: 
Continental 


K. DRAKE, 
LL Bank Butlding, 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 


Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER (829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital. - $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, ViCE-PRESIDENT 
Georoe E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H. STEVENS CHARLES H. “weep 
Tuomas CENNY Jz, 





W. Emten ROOSEVELT 
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Bankers and Drawers ot Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Co., (|Morgan,Harjes&Co. 
Cor.of 6th & Chestnut Sts./ 31 Boulevard Hanssmann, 
PHILADELPHIA, PARIS, 


DOMEST1O AND FOREIGN BANEERS. 


Deposite received subject to Draft. Securities 
aught and poe on Commission, Interest allowed on 
Foreign Exchange, Commesehl Credits, 

ie Transfers. Circular Letters for Travelers 
available in all parts of the woria. 


ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & co., 
No, 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co, 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s. 


Buy and sel] first-class In- Investment 


vestment Securities on com- 

a. pn ive — a. 

fiona, Fin Securities. 
ints in the United 








rs, Corpo 
tions, Firms and “fadividuals 
favorable terms. Collect 


States and Canada; and drafts 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT 
Letters 


Porew 2 in the United | 


52 WILLIAM STREET, 
NEW YORK, 


Orders 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letiers of Oredit, 
ON 
Union of Lendon & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Naciona! de Mexice 
And its Branches. 
nts for = Bank a een the British 
Aoumte eS he ete., ete. 
TRAVELERS’ Lowes OF CREDIT 
Avaliable throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEERT, 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avaliable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Trarsfer- to EUROPE, 
Cuba, 





«1 West Indies, 
Mexico and California. 
Exe.u.¢ orders for the purchase and sale of 
seinen pecurities, 





Buy and sell Bills of Exchange 
and ae | Ct transfers gas a 
Or Fe alors’ Ct Ceedite gvallable 1 in 
of edit. all parts of the world. 


BROWN, SHIPLEY & CO., LONDON, 





TAILER &6@ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS, 


— 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO.. 








Maitland,Coppell & Co., 


executed for all Investment Securities, 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMEN! SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 











J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 

TELEGRAPHIC TRANSFERS OF MONEY LO 

EUROPE, CALIFORNIA AND THE HAWAIIAN 

ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London. 

Seligman Freres & Cle,, Paris. 

Alsberg, Goldberg & Co,, Amsterdam, 

Anglio-Calilornian Bk..,Lt,,SanFrancisce 








Redmond &.Co. 





BANKERS, 


54 WALL STREET, NEW YORK. 
Members ofthe N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 
ISSUE COMMERCIAL AND ‘TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


} 








BANKERS. | 


Deposits Received Subject to Draft, Interest | 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit. 








Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 





Transact a Gene-al Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities. 





Joun Munroe & Co.,, 
No. 30 Pine Strect, New York, 

No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
broad Against Cash or Satisfactory 

Guaranty of hepayment. 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall, 





CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNKOE & CO, 


| lssue Commercia: and Travelers’ Credits 


Heidelbach, Ickelheimer & Co,, 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Frubling & Goschen. Lendon 
Job, Berenberg, ——— & Ce. tiamburg 
Marcuard & Co., Par 
Bremer Bank, fF iliaie Bank, Bremen. 
issue L & T ’ Credits. 
Buy and Sel) Bills of Exchange. 
Cabie Traosfers and Investment Securities 


LawrenceT urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft, Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Kico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 














BONDS 


Lists upon 
application 


33 Pine St., New York 





GRAHAM & CO., 


BANKER». 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Drajt. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 





KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the world. 



















— 
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~ -Foveion Exchange. Bankers. BHaukers, 
Wm. A. Read & Ca, 
BANKERS. MILLETT, ROE & HAGEN, 


Lee Higginson & Co., 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The HKookery. 





Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


43 State St. 


BOSTON, BALTIMORE. CHICAGO. 
Members New York and Boston 
Stock Exchanges. 


Md, Tele. Bldg. 205 La Salle St., 


BANKERS 
3 Broad Street, New York, 


Dealers in 
Hioeh-Grade Bonds. 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 








Plympton, Gardiner & Co. 
BANKERS, 


Conservative Investments 
LISTS ON REQUEST. 


27 WILLIAM 8T., NEW YORK, 
Chicago. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
OHICAGO NEW YORK BOSTON 


Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 





COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 





ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 





Stern & Schmidt, 


FOREIGN EXCHANGE, 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock, Cotton and Coffee Hxchanges 


KNAUTH, NACHOD & KUHNE 
BANKERS. 
Members of the New York Stock Exchange. 
LEIPZIG GERMANY. NEW YORK, 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaults for Use of Oustomers. 


_) New York Stock Exchange. 
Blembers: ; Chicago Stock Exchange. 


Financial Representatives of the Illinow Tunnel 
Company. 
Financial resentatives of the Automatic 
i Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CABBONDALE, Pa. 
WILKES BARRE,PA. READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRKSS ‘“‘COLDNESS. 





IssueCommercialand Travelers’ 
Letters of Credit, 
Available in ali parts of the world. 
DEALERS IN 


Investment Securities 
; and Commercial Paper 





H. B. HOLLINS & CO. 


Cor, of Wail and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cabie Transfers to all Parts of the World, 








BIRD S. COLER, LEONARD H. HOLE, 


Member N, Y.Stock Exchange, 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


————f 


Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





HALLGARTEN & CO, 
Bankers 
6 NASSAU STREET, - NEW YORK. 


Letters of Credit 
Foreion Exchange 
investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro, San Francisco 


E. D. SHEPARD & 00, 


BANKERS, 
Bonds for Investment 


List en Application 


31 Nassau St., New York 
Philadelphia 





Boston 


SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 











THOMADSKRING 17, 16 WILLIAM ST 


INVESTMENTS. 


INVESTMENT SECURITIES, 
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Foreign. 


——=>= 


Canadian Banks, 





‘Che Union Discount Co. 
er ocverieg ta os of London, Limited. 


39 CORNHILL. 
BEHRENSTRASSE 9 TO 13. Telegraphic A4é v oo 






Capital Suabsecribed........ .- $7,500,000 
OMPITAL,. 00.0 ccccrccccecceees eocvces $47,619,000 Paid Up....... Se PAE sec 36730,000 
M. 200,000,000, BRosorye Fund........cccccccceceseeee 2,200,000 
RESERVE ........-cccccccceeeeseeees $23,118,000 $5—£1 STERLING. 
M, 97,099,000, NOTICS 18 BHREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
DIVIDENDS PAID DURING LA®T TEN YEARS: as follows: 
10, 10, 1034, 11, 11, 11, 11, 11, 18, 12 per cent. at i, 3 Per Cent. 
At 3 to 7 Days’ Notice, 314 Per Cent, 


BRANCHES: 
The Company discounts »pproved bank and mer 
BREMEN, DRESDEN, FRANEFORT-N-M. | santile nocentances, “receives “money on, deposit 
HAM J ; CH rates adverti m time time, and gran 
an -.., go Me mey loans om approved negotiable securities. 
WIESBADEN, CHRISTOPHER kK, NUGENT, Manager. 








Deutsche Bank ictettesben Agency: FRENCH FINANCE CORPORATION H 


OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


4 Georee Yard, LOMBARD ST. | 
| 


LONDON E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


NAN GENTS IN FRAN 
Gubseribed Capteal................. 94,761,000; ACT 48 FINANCIAL A r ANCE 
M, 20,000,000 


FOR AMERICAN RAILWAY CORPORATIONS 





Paid Up Capital... sectsene a aie $4,190,000 | IN THE OBTAINING OF LOANS AND SALE OF 
M, 17,600,000 SECURITI XS, 
Reserve-Fund.......c-...ccscesseeeeee $595,000 
k ,000 
a Hea RR | NEW YoRK, PARIS, 
mn 25 Broad Street, 26, rue Laffitte, 
BERLIN. ° ‘ 
Branches: 


ARGENTINE: Buenos Ayres, Bahia-Blanea, Cordoba 
Bouvia: La Paz, Oruro. 
Cur: Antofagasta, Concepcion, (Chill) Iquiqu 


2, | 
gee Ee Oe te, Cee  SWiss BANK VEREIN 
URrvevar: Montevideo, 

SPalN: Karceiona. 
Bills seni jor collection, negotiated or 
advanced upon, 
Drafts, cavie-transfers and letters 
0} credu issued. 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Londen Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 


4 GeorGE Yard, Lompaxp St., Lonpon, E.C, Capital, Paid Up - Fr. 62,800,000 
\Surplus - + + + + Fr. 14,280,000 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1861. 





The National Discount 


BERLIN, W., BREMEN. : 
43-44 BXHREN STRASSE, STINTBRUCEE 1 os Company, Limited. 4 

RAN od bad ‘ . 
. el —_ ee oe Cable Address—Natdis, London. 


Telegraphic Address, DiIsconTocE, Subscribed Capital.. 






$21,166,625 
a oS 


BERLIN. 
“ Paid-Up Capital. +2333,3 
DIsconToes, FRANKFURTMAIN, 
- “  SCHWOLDE, BREMEN, Reserve Fund.... 2,000,000 
ad “ soonprTo, LONDON, (%—£1 STERLING.) 





OR WEAGi Hed! lowed ir money ou Stout ar 
FET allow ‘or money on depoerit are 
CAPITAL, fully paid, - $40,476,200 | as toiiow: 


M, 170,000,000, At Call, 3 Per Cent Per Annum, 
At 8 to 7 or 14 Day® Notice, 344 Pp. c. 
RESERVE, - - - 


BANK OF MONTREAL 


(EsTaBLIsHED 1817.) 
CAPITAL paid in - + + - $14,400,000,00 


REST. -- +--+ = = «= = 10,000,000.00 
UNDIVIDED PROFITS «- - 922,418.00 





Head Office Montreal, 
Rr. Fag Jame STRATHCONA AND MOUNT Roya 
M. G..... ccceccceeeeesHOnOrary President 
me. ‘eneunaian DrumMOND K.C.M.G. President 
E, S. CLoustTon.. Vice-Prest. and General Manager 





NEW YORE OFFICE: 


No. 31 PINE -tchinggable 


R. ¥. HEBD 
A. D. BaAlrawAlre, Agente, 





Buy and sell Sterling and Continental Exchange 
and Cabie Transfers; grant Commerciai and ‘l'ray; 
eiers’ Credits available in any part of the world- 
issue drafts on and make collections 1n Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tareadueedle St, 
BE. W. TaYLor, Manager. 











Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in ali the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED -1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 | 


E, H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


ZTRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


NORTHCOTE, 
DUDLEY & MAITLAND, 











49 Wall Street, New York, 
26-27 Pout Chambers, 
Pee ome Margins Bee. 


FOREIGN FUNDS 
For Investment in the United States, 





$18, 712,526 Approved bank and mercantile bills di 
M. 57,590,611. 


Money received on deposit at rates advertised oy 
Wh the Dy eer personai liability of 





time to time, and for fixed periods upon terms to pe 
oliowing pariners: } 


especiaily agreed upon 
| J. HORTER, 





ans xranted on approved negotiable secarities. | 
PHILIP HAROLD WADE, Manager. | 

A. SCHOELLER, 

M, SCHINCKEL, KE. RUSSELL, 

A. SALOMONSOBN, ¥. URBIG, 


| VAN OSS & CO., 


BRASILIANISCHE BANK| THE HAGUE, HOLLAND. 
FUR DEUTSCHLAND. 


CAPITA L.,.......0.00000-++--+ Ml 10,000,000 00 | 
Head Office: LLAMBURG, 


Branches: R10 DE JAN#eIR®. SAO PAULO, SANTOS | 
PORTO ALEGRE 


BANK FUR CHILE UND Jordaan Cohen & Wennink, 





Place American Investments in Europe. 


Tel. Addr. Voco..Lieber and W. U. Codes, 








DEUTSCHLAND. 
CAPITA Benoa oceania 1 10,000,000 00 BANKERS, 
chile “ pik yoy aint ag 
f a } eli - 
cion, Temuco, pA . and in BOLIV TA PARIS. 





Banco de Chile & Alemania, Seccion Boiliviana), | 
paz and Uraro. 





The erpeemet banks, founded and represented H. SC = E R £ R & Co., 

urope by the 

Direction der Disconto-Geselischatt, BANKERS, 

BERLIN. BREMEN, FRANKFORT O/M —, LONDON Cellections, Foreign *xchangceand Lnvest- 
Norddeutsche Bank in Ham ment S@curitses, 





Hong Kong & Shanghai 


BANKING CORPORATION, 


| Paid-up Capital (Hong Kong Currency)..$10,000,000 


In Go.d.,.€10,000,000 
Reserve Funds { In Silver.. 10:250,000 § ** 20,250,000 
Reserve Liability of Proprietary .......... 10,000 000 


GRANT DRAFTS, INSCE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARDNER, Agent, 50 Wall St. 


UNITERNATIONAL BANKING 
CORPORATION. *& So yinuree* 


CAPITAL & SURPLUS, $6,500,000 
bu sel Sterling ana Continenta: Bxchange snd 
able’ Teengtere Negotiate, Draw 5 Hecetve 

Collection on 
om Steak To oe Latiore of Credit. 
Branches at LONDON, BoyBAY. CALCUTTA. SINGA- 
PORK, CANTON, HONG KONG, MANILA. SHANGHAL, 
Kose, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C.. PANAMA. 


———_——— 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York, 


INVESTMENT SECURITIES. 














bu 
HAMBURG. offer their services for every deceription ME x I CO-~W 


of regular banking transactions, 





Bilis ot Exchange, Letters of Credit, 
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bys Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
PAIDAUP CAPITAL sovnve-n- 810,000,000 


Thncccsecess eccoccccsceccesocs 500, 
RESERVE..." yOu OFFICE: ” 
Hes, J 16 AND 18 EXCHANGE PLACE, 
Ws. Gray and H, B, WALKER, Agents 
LONDON OFFICE:;—60 LOMBARD STREET, & GQ 


Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF 





LLOYDS LIMITED, 
UNIow OF LONDON AND SMITH’S BANK, LIMITED. 
Correspondents . 

J ra 
fons.” Germany —Deutache ank. fied 
~Disconto aatechappi). pS be Ubinas. apan 

and Philtppine is ands— red Ban 

gf indy. daca tas gouty Anttie  taed 
orth A frica—Bank (rica, Limited; Standard 

ay of South ‘grow 


in rand Teme’ Ex- 

he 4 ‘ovand Cable ‘Tra r Commercial 
na ir: avelers’ Uinedite: ons mage at 
ait peints. Banking and ~~ 9 usiness 


of every description transacted with i 


The Bank of 
British North America 


ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER LW 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 
HEAD OFFICE: 
5 Gracechurch Street, London, E. C. 
New York Office: 52 Wall Street. 








H.M.J. McMICHAEL, | Agenes. 
W. T. OLIVER, 
Ex and Cabie ° 
Day gat oon uhanee =~ 


Gratis ca all parte of the United Gtates and Ganads. 


Merchants’ Bank of Canada. 
EAD OFFIOE: MONTREAL. 

a I 34,000,000 
est a “individed Profits..... 674 

NEW YORK OFFIOE: 63 and 65 Wall St. 


W. M. Ramsay, Agent. 


115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities tor effecting peoert collec- 
tions in Canada. Bu, and sell Sterling ane 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 


Lendon Agents—Koyal Bank of Scotland, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 
National Bank of Cuba 


Havana Cardenas Cienf 
Manzanillo Sagua la Grande ae. Guan- 
tanamo. Santa Clara. Pinar de! Rio, Cama- 
guey Galiano Street Havana, Cuba 


GENERAL BALANCE SHEET JUNE 30, 1906 








ASSETS 
Cash— 
9) OEE $3,149,818 20 
Banks and Bankers.....-. 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— 
Government Bonds ...... $1,869,898 48 
City of Havana Bonds.... 1,103 "355 24 


Other Bonds and Stocks.. 193,828 33 $3,167,082 05 
Loans, Discounts, Time Bills, Tincasts 10, 397, 417 28 





Furniture and Fixtures.....__- 68, 436 73 

Estate and Building 248,615 23 
Sundry Accounts...............-..-- 104,860 80 
Calis on Capital Stock Due Aug. Ist... 504,600 00 


$18,933,612 47 


LIABILITIES. 
re ey $5.000,000 00 
ET: 5. niebitiniccaile 300,000 00 
aUndivided Profits....... 414,415 59 $5,714,415 59 
TONS cccunncamcdiailonadiinicdtale 13,219,196 88 


$18,933,612 47 
a Deduct $178,424 00 4% Semi-Annual Dividend, 
payable July 2nd, 1906. 





The English Association of American 
Bond & Share Holders. Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
Acts as Agens in En aeons for American and 
Canadian Railway and Industrial Companies. 
Trustees & Dtrectors 
ALFRED W, SMITHERS, Chairman 
Lorp wast, Li DLEY, T. REYNOLDS—London 


BARING & CO., 
BANKERS 
Buy and Sell Foreign ieithnie 


Issue Commercial and Travelers’ 
* Letters of Credit, 


INVESTMENT SECURITIES. 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 


LONDON. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 


INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Kissel, Kinnicutt & Co. 
1 Nassau Street, cor, Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





8, D. Lornine. Homzr Lorine 
C. SIDNEY SHEPARD, SPECIAL. 


$.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS. 





Mellon National Bank 


OF PITTSBURGH, 
Capitai, . . . $4,000,000, 
PROMPT COLLECTIONS, 





‘ P. FOWLER—New York 

he Assuciation’s Agents in America and Canada are 

The Morton Trust Co wand the the Bank of ‘Montreal. 
THOMAS LINDLEY, Secretary. 


OUT-OF-TOWN ACCOUNTS INVITED, 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 


13 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREBT 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co., 


BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New York Stock 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange. 
No. 20 Nassau Street, - New York. 


\ Hich-Crade 
Investment Securities. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40}Wall Street, 
PHILADELPHIA, NEW YORK, 











Pittsburgh, Penn, 


INVESTMENT SECURITIES, 
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SS 


Baukers and Brokers outside Dew York. 





CHICAGO. 


CINCINNATI. 


ST. LOUIS. 





Bartlett, Frazier 


& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
CHICAGO. 


WESTERN UNION BLOG.. 
MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIKES, 


Established 1862, 





George Eustis & Co., 


INVESTMENT SECURITIES 
BONDS 





Members of 
New York Stock Exchange, 
Cincinuati Stock Exchange. 





A.O.Slaughter |r. & Co., 


STOCK BROKER 
Successors to A. O, SLAUGHTER & CO,, 
139 MONKOE STREET, 


CHICAGO, ILL. 


thicas 
St. Teste Merchants & Exchange. 





We have at all times lareve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicaro. 





FOR S 
Total = of $150,000 First Mortgage 5% 25- 


PUBLIC SERVICE GOLD BONDS 
Secured on modern electric lighting and power 
yy operating under favorabie franchises 

- of 50,000 population. Anuual net earn- 
ings 234 times interest charges and steadily 
increasing . Send For Price and Further Particulars 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
5, W, Cor, Monroe & La Salle Sts., Chicago, 











CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 





Citizens Building, CLEVELAND, 0, 





Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildine, | CLEVELAND, O.| 








LOS ANGELES. 
Adams-Phillips Co. 
CALIFORNIA “Y BONDS! 





NICIPAL and 
CORPORATION 


iil-113 West Fourth St., 








TOPEKA, KANSAS, 
General Improvement 
5% BONDS 


DUE 1 TO 10 YEARS 
Descriptive Circular on Request 


WEIL, ROTH & CO. 


139 E. Fourth Street, 
CINCINNATI. O. 


W. E. HUTTON & CO., 


INVES?iMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, 








- - OHIO, 





Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS. 
328,.330 & 332 Walnut 8t., Cincinnati, 0, 


W. G. AL LE E N & SON, 
Members of Cincinnat) otock Exchange. 

lst National Bank Bldg., - - Cincinnati, 0. 

DEALERS IN 

STOCKS AND BONDS OF THIS VICLNITY. 








Barney & & f- +. Gar ‘Co. » ae og Beads 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities .o all Markets 
MEMBERS COLUMBUS STOCK KXCHANGE 


TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 444% T07% 
WE MAKE A SPECIALTY OF LOCAL 
ECURITIES. 


OHIO. 




















The H. R. Ashbrook Co., 


Brokers and Dealers, 


TOLEDO, OHIO. 
DETROIT, MICH. 

W. E. MOSS & COMPANY 

BANKERS 


Municipal and Corporation 
BONDS 











Mercantile Library Bldg., CINCINNATI, 0, 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


tonto 
DEALERS IN 


INVESTMENT SECURITIES. 


New York Stock Exchange. 
Chicage —S Exchange. 
St. Louis Steck Exchange. 
Chicago Board ot Trade, 





FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th ST. - - - ST.LOUIS 





G.H.WALKER & CO. 


307 North 4th Street, 
ST, LOUIS, MO, 


| ogy Be ork Stock Exchange, 


Members § uis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drammond Jr. & Oo., 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
ST. LOU/S. 


PRIVATE WIRES, 


New Yerk Stock Exchange. 
Members {° Louis Steck Exchange. 








KANSAS CITY, MO. __ 
Thornton, McCrum & (Co, 





K.0, Ry. & Light Securities 








LOS ANGELES, CAL. 


Union Trust Bldg., DETROIT, MICH, 


Kansas City. Me. 


ar Bank Stocks 
Kans.& Mo, Municipal Bozds 
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BUFFALO. BOSTON. LOUISVILLE. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Exchange 
EXCLUSIVK PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


ADAMS & COMPANY, 
7 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 


New York Office, 40 ‘Wall & 37 Pine Sts 





MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 
6UFKFALU, N.Y. 
Investment Securities 
Local stocks, —- BONDS. 





___ ROCHESTER. N. ¥. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Rochester Stock Exchange. 


Members: ; 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Appiication. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 








INDIANAPOLIS 


WE OFFER 
People’s Light & Heat Company 
of Indianapolis 
20-YEAR GOLD BONDS 
Price to Net 544% 





5% 





J.F.WILD & CO., State Bank 


123 E. Market St., INDIANAPOLIS 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 


INDIANAPOLIS 





American Nat. Bank Bldg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL:8. 
LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 




















GRAND RAPIDS, MICH. 





CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan. 


BONDS. 





PROVIDENCE. 





|\Weeden & Company, 
BANKERS, 


INVESTMENT SECURITIES. 








HARTFORO 
H. K TAYLOR & CO., 


Investments. 
CONN. AND HARTFORD SECURITIES. 
Priva wires © Neu York and Boston. 








SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment se- 
curities of Every Description. 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


Mottu, De Witt & Co, 


BANKERS AND BROKERS, 


besesmterapa VA. 
W YORK COTTON EXCHANGE 
| SEW YORK PRODUCE EXCHANGE 
NORFOLK COTION EXCHANGE 








Private Wires with 
LADE gy ne. Be SHA. MANN & CO., 


C. RA ‘} New York. 





OTTO MARX & Co. 

BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 

STOCKS AND BONDS. 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmincvham, Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 








AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


HALSEYV & HALSEY, 
BANKERS AND BROKERS, 
LOUISVILLE. 
INVESTMENT SECURITIES, 


N.Y. Correspondents: DOMINICK & DOMLNICK, 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
wembers Louisville Stock Kxchang> 
New York Correspondent &. F. HUTLON & CO. 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State. Municipal and Rail 
road Investment Securities. 
Referonce—Bank of New York, N. B. A. 








C. W. BRANCH. H. L. CABELL. 


- |BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, fer Joe 
Cotton Exchange, Chicago Boa Board of 


State and Municipal Bondsa Specialty. 


Private wires to principal trade centres. 


NASHVILLE. 


FOR BALE: 
$20,000 Wayne County, Tenn., 6% Wateente 
DUE 1920. 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 























Securities, 
NASHVILLE, - - TENN 
MINNEAPOLIS. 





WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 
Municipal and Corporation. 
TOLEDO. 


BONNER & GOMPANY 
Bankers and Brokers 














HIGH-GRADE 
Investment Securities 


MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY. ALA. 


1 OPEKA. 


KANSAS 
{ buy any of the older issuesof Kansas bonds 


D. H. MARTIN, 


TOPEKA, KAN*AS 


























ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 








NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 











Specialists in High-Grade Gas Securities. 





SECURITIES, NEGOTIATIONS, 





15 EXCHANGE rr UE, 
Telephone 751. JERSEY CITY. 
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Bankers and Brokers outside Rew York Bankers 
PHILADELPHIA. | PHILADELPHIA 
E. W. CLARK & CO., Ross, Morgan & Co., A, B. Leach & Co., 
PHILADELPHIA | BANKERS & BROKERS BANKERS, 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


CLARK, DopGs & Co., 
Frrat NaT’t RANK. 


112 So, 4th St. and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA. 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 
Battles, Heye & Harrison aydenried & + Ai 
| Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 


New York Correspondents: { 








BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 


AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 6th Street 
PHILADELPHIA 


62 Broadway) 0. 00 
NEWYORK =) W. SPARKS & CO., 
BANKERS. 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
NEW YORK STOCK EXCHANGE 
CHICAGO BOARD UF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 


see 





PENNSYLVANIA TAX-FREE ISSUES 





4% 8. HOPPER, 
bp of Philadephia stock Exchange. 


WURTS & CO., 


Wm. G. Ho per & Co., | BANKERS & BROKERS 
STOCK AND BOND BROKERS, 4125 South 4th Street 


28 South Third Street, Philadelphia. | geysers PHILADELPHIA STOCK EXCHANGE 
Davestmente Sa: our s qpestal attension. infor- 











NEWBURGER BROS. % HENDERSON, ———P-LrsevRo™ 


BANKERS & BROKERS, Henry Sproul & Co., 


t Street, - - Philadelphia, Pa, | 
527 Chestnut Street, elphia, Pa. PITTSBURGH, PA, 


Members of the eiidientatensinity 
Philadelphia Stock Exchange. NEW YORK OFFICE; 
74 Broadway. 


INVESTMENT SECURITIES, 
MEMBERS; 


; | NEW YORK, PHILADELPHIA, CHICAGO AND 
Benj. C. Warnick & Co., 


PITTSBURGH STOCK EXCHANGES AND 
BANKERS & BROKERS, 


CHICAGO BOARD OF TRADK, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Otreuwlar. 








PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 


JOHN H. McQUILLEN & CO. | oiaest Pittsburgh Members N. Y. Stock Exchange 
Members Philadelphia Stock Exchange 
ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK KXCHANGE, 


We make a specialty of all the Securities of 
PHILADELPHIA the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, 








BALTIMORE. 








Willam Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. BOND HOUSE OF 


Wilson, Colston & Co., H. P. TAYLOR & COMPANY 


Members of Baltimore Stock Exchange, 248 Fourtn Avenue, Pittsburgh. 
BANKERS ¥ 
216 E. Baltimore Street, Baltimore. Tot z , sex f 
en Ge ney > Cities 
8 nad whole issues x on: 
specialty, and whole issues handled. Excepuonal’ Public Utility Corporation Bonds. 
Bonds. Loans on Collateral Securities negotiated. 





W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 








Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baitimore 


149 Broadway, NEW VORK. 


140 Dearborn St,, CHICAGO 





28 State St., BOSTON 





421 Chestnut St., PHILADELPHIaA 





-| Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 


Interest Paid on Dailvand Time Deposits, 





A Beliable Western Connection is a 
Valuable Thing 
safe Lovestm the id 
to en ts 43 tne rapid y growins 


Spokane & Eastern Trust Co. 
Spokane, Wash. 

‘stabDlished as an Incorporated Institution 15 Years 
Capital and Surplus, $:246,s04 
Depesits, - - = 3.372.000 

General Banking. Qoilections. Loca’ >ecuritie 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,400,000 
OFFICERS: 
FRED VOGEL Jz.. tres. F. J. Kipp, Cashier. 
WM. BIGELow, V.-P: T. EB. CAMP, Ass’t Cashier 


FRED. T. GOLL, V.- ree OscaR KASTEN, Ast.Casb. 
HENRY KLOgS, Ast.Cash. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1850, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


























Financial 





AMERICAN 
TELEGRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 
Room 422, 
56 WALL ST. NEW YORK 





| Columbia Bank Bide, PITTSBURCH. 


MEMBERS BALT. STOCK EXCHANGE : 
We Bay and Sell 














PROVIDENCE i INVESTMENT ‘ae 
Correspond selicite 
Richardson & C ark. Municipal and Corporation 
, Securities Co. 


25 Exchange Street, Providence, R. L. | of Pittsburch, Pa. 





1906 ISSUE 
THE FINANCIAL REVIEW 


contains a five-year monthly range of prices 
for stocks and bonds and other valuable sta- 
tistics 


Price, $2 





Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to | 
New York, Boston and Philadelphia. 


James 8S. Kuhn, Le. L. WO Gictiand. 
President Sec. & T 


PAID-UP CAPITAL, $200,000 


COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK. 























Oor. 6 1906. 


THE CHRONICLE. 

















Rew York Stock Exchange Houses 





T. A. MIntyre & Co.,| 


71 BROADWAY | 





MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Or eans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange, | 
New York Produce Exchange | 
Chicazo Board of Trade | 





Direct wire connection Boston, - 
Chicago, and New Orleans. 
CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


‘8 Wall Street, NEW VORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4266-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Members of New York and Chicago Stock Exchanges 


HUDSON & CO. 


NEW YORK. 


Cc. 


Nos. 34-86 WALL ST., 


Telephone 3070 John. 


Miscelianeous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 


29 WALL ST. AND 3iBROAD ST. 





John H. Davis & Co., 


BANKERS, 
No, 10 WALL ST., NEW YORK. 
Orders tor Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 








Robert H. Allen. Stanley D. McGraw 
William M. Vance. 


ALLEN, McGRAW & C0 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 


* | 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 
Fr. 


. Goodhart & Co,, 
Members New York Stock Hxchange, 
57 BROADWAY, NEW YORK 
LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES, 
7 WALL STREET. 


JOHN C. KinG & COMPANY 


BANKERS AND BROKERS 


18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 


New York Stock Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hianover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Brauch Office, 500 Fifth Ave. 


EX. NORTON & CO., 


52 Exchange Place, New York. 








Members: | 











Wm. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RK. B, DopsoN. | 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET- 


R. J. JACOBS & CO., | 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 








W. H. Goadby & Co..| 

BANKERS AND GROKEKRS, 
74 BROADWAY. NEW YORK. | 
ea 


. T. Wilson & Co., | 


foescnte & COMMISSION MERCHANTS | 
23 Wali Street New York. | 


had, 











GOODMAN & co. 


43 EXCHANGE PLACE, 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 





| 
OTTO JULIUS MERKEL, 


BROKER 
44 AND 46 WALL ST., NEW YORK 
INVESTMENT SECURITIES. 
Correspondence invite” 





VICKERS & PHELPS. 
29 Wall St., New York. 





Ex. NoRTON, Mem. N.Y.8tock Ex. Guo, F. NORTON 
INVESTMENT SECURITIES. 


N. Y. N.H. & Hartf'd RR. conv. 3}. 
BOUGHT AND SOLD, 


| Jas. LORIMER GRAHAM 


| GENEY G. CAMPBELL, 


| 7 WALLSTREKT, 


vate wire 
{nformation given in 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK. 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Mrchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & OAY BANK, 
527 FIFTH AVENUE, 


Newport Office: Audrain Building. 
Bonds ana securities. 
CHARLES FEARON & 00,, 


Bankers, 


383 Chestnut St., Philadelphia. 
Philadelphia Stock Exchange 
New York Stock Exchange. 

© RIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGER 


Allow interest on deposits su oat to sight check, 
pay a and sell on commission st and bonds, and 


RAILROAD BONDS 
GUARANTEED SIrocks, 





Members: ; 








Henry ¥. TAYLOR 
Wm. SHARP LEGGETT 


_GRAHAM, TAYLOR & CO., 


Successors to 
8. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MUMBERS NEW YORK STOCK EXCHANGS 





EDWIN P. CAMPBELL, 
JAMES G. MACLEAN. 


\H. G. Campbell & Co., 


11 Wall Street, Now York. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bought and Sold on Come 

mission. 


Parkinson & Burr, 


STOCK BROKERS, 
53 STATE STREETP, 
NEW YORK. BOSTON. 


Members of New York and Boston Stock Exchanges 
between the two offices. 
o all Boston 





quo’ 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . New York, 
TRLEPHONE No, 3907 CORTLANDT. 


| JAS. H. OLIPHANT, ALFRED L. NORRIS 
Me mbers New York Stock Exchange. 


oO, J, BRAND, Ww. R. THURSTON, 


Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES, 


‘|. S. & R. D. FARLEE, 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y. STOCK EXGHANGE, 
Hanover Bank Blidg., 5 Nassau St, 

Tel, 5400 Rector. 


BOODY, McLELLAN&OO., 


BANKERS, 
No. 57 Broadwey, New Yerk City 
Members New York Stock Exchange 


STOCKS, BONDS and INVESTMENTS, 
ORDERS EXECUTED 


For Investment or on Margin 
































(VoL, Lxxxa, 











x THE CHRONICLE. 
Financial, Financial, 
Cincinnati Hamilton & Dayton 414% Notes 
Pennsylvania Co. 34s, Ser. A,B & C 
High Grade 


Pittsburgh Terminal RR. & Coal 5s 
Maryland Delaware & Virginia 5s 
Toronto Hamilton & Buffalo 4s 
Pere Marquette Refunding{4s 
Fort Worth & Rio Grande 4s 
Staten Island Ry. 444s 
New Mexico Ry. & Coal 5s 
Southern Indiana 4s 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stoek Exchange 
30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 


169 East Jackson Boulevard. CHICAGO 
404 Connecticut Mutual Building, HARTFOTD 











Central Branch, U. P. LIBBEY & STRUTHERS 
Omaha Consol 6s 30 Broad Street 
C. RR. of N. J. 5e New York 


Houston E. & W. Texas 5s 
Atlantic & Danville 4s 





Southern Ry. 5s, 

Central Paclfic 34s, 

Buffalo & Susquehanna 44s, 
Houston & Texas Cent. 4s, 

Mo. Pacific, Central Branch 4s, 
Santa Fe Prescott & Phoenix 5s, 
Mobile & Birmingham Ist 4s, 
Westinghouse Convertible 5s. 





A A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St. 





WE OFFER 


Pennsylvania Co. 4s, 1931. 
Sham. Sunb. & Lewisb. 2d 6s, 1925. 


McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place, N.Y. ‘Tel. 2700-2701 Broad 





Buffalo Roch. & Pitts. gen. 5s. 
Rochester & Pittsburgh 1s 6s. 
Rochester & Pittsburgh cons. 6s. 





Rhoades & Company, 
7 Wall St., Corner New &St., 





WANT 
Terminal Association of St. Louis NEW VORK. 
Telephone 11:35 Recter. 
4s, 1953 








ist Mortgage 5% Guaranteed Bonds 
Kanawha & Hocking Coal & CokeCo. 


Guaranteed Principal and Interest by 


HOCKING VALLEY RAILWAY 
and 
TOLEDO & OHIO CENTRAL 


Write for Special Circular 


COFFIN & COMPANY, 


BONDS 
25 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 





Ft. Wayne & Wabash Valley Tract. Co. 
Consol. Mortgage 5s, 1934 


Chicago & Milwaukee Elect. Railroad Co. 
Cons. 5s, 1922 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St 





Lawrence Barnum & Co., 


BANKERS, 
27 and 29 Pine Street 
PHILADELPHIA. NEW YORK. 





BOSTON. 





BAKER, AYLING & COMPANY 





BANKERS 50 CONGRESS STREET BOSTON 
RE eS PTT = | Represented by PHILIP YOUNG (Boston Office) 


RHODE ISLAND. . Represented by P. B. SIMON)8 (Boston Office) and J.J. BODELL Pawtucket) 


PENNSYLVANIA. . Represented by T. M. LEAVER (Westmoreland Club, Wilkes-Barre 
worcmets co., t Represented by W. F. CROSBY (Exchange Building, Worcester) 
CONNECTICUT. . . Represented by R. M. FISK (Rockville) 


NEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 
CANADA . Represented by P. B. SIMON DS (Boston Office) 


Investment Securities. 
List on Request. 


G. W. Walker & Coa. 


BANKERS 


25 Broad ™:.. 
New Yoru 


Telephone 
3945 Bread 





NEWBORG & CO., 


44 & 46 BROADWAY, N.Y, 
45 NEW. STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





nN. WV. City is, 

N. W. Central 3s, 1997. 
CB & Q, Dl, Div. 48,1948. 
Penn, Convert 3s 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


3232 
Telephones jana Broad. Cable Address: 


NEWROSE.” 





Lake Shore & Michigan So. 1st 3s, 
Commerical Cable Co. 1st 4s, 
BOUGHT AND SOLD BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 


New York, Mon 
Telephone No, 5430-1-2 Broad. 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street New York. 





PROCTER & BORDEN 


EQuiTABLE BUILDING, NEW YCRK. 


Chattahoochee & Gulf Ist 5s, 
Morgan’s La. & Tex. 6s & 7s, 
Detroit & Toledo Shore Line 4s, 
Helena Light & Railway is, 
Buffalo & Southwestern €s, 1908 
Georgia Midland 3s, 
Central Branch, Union Pacific 4s, 
OFFER 


St. Joseph Ry. Lt. Ht. & Power Ist 5s, 1937. 
Milwaukee Electric Ry. & Lt. 44s, 1931. 


ANT 

Florida Southern Ist 4s, 1945. 
Raleigh & Augusta Ist 6s, 1926. 
Georgia Pacific Ist 6s, 1922. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange. 


Hannibal & St. Joseph 1st 6s, 1911 
Lehigh Valley Term. 1st 5s, 1941 
Metropol.Water, Kans. City, 4s, 1919 
Cuban Goverment Internal 5s, of 1905 
Buffalo & Susquehanna 44s, 1953 


M. WOLFF, 











BOND CIRCULARS SENT ON APPLICATION 


Cable Add ,,"*MOWOLF” 27 William 8t.,N ¥. 
Phones: 6557-6558-65%Broad. 
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CHESA. & OHIO 
CUBA RAILROAD 
BEAVER VALLEY 


GRAIN ELEV. 4s, 
ist 5s, 
TRAC. CGEN’L 5s, 


CLEV. BEREA ELYRIA & OB’L’N 5s. 


WE HAVE SPECIAL FACILITIES FOR BUYING, AND SELLING STREET RAILWAY 


BONDS AND STOCKS. 


IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 


BANK 


BOSTON 


25 BROAD STREET, NEW YORK 


ERS 


PHILADELPHIA 








A. 0. BROWN & CO. 
30 BROAD STREET. 
MEMBERS OF THE 
%,. ¥. Stock, and Cotton Exchanges, 
and Chicago Board of Trade, 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires Lo principal cities. Tel. 56555 Broad 
BRANCH OFFICES: 
Waldorf-Aateria, §. Y. 
Flatiron Bu'lding, N. Y. 
St. Louis, Mo. 
Buffale. N. Y. Scranton, Pa. 
Ctnc'nnati. . Krie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 








WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Titusville (Pa.) 3s, 

Austin (Texas) 4s, & 5s, 

Fort Smith (Ark.) Light & Tract. 5s, 
Lanett Cotton Milis, 

U.S. Envelope és & Stocks, 
Lewiston & Bath St. Ry. 5s & Stocks. 
Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St.. KOATON, MASS, 


Hudson River Water Power Ist 5s, 
Warren Bros. Prefered & Common 
Brainerd (Minn.) Water Co. Bonds 
Richmond Passenger & P. 5s, Rets 
Lewiston Brunswick & B 5s & Stk. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State =treet - Beston, 


Consolidated Gas Co. of N. J. 1st 5s. 

Kansas City (Mo.) Gas Co. Ist 5s. 

E.I. Dupont deNemours Powder Co. 
Preferred and Common Stocks. 

Philadelphia Bank & Trust Co. Stocks. 


GEO. P. BISSELL, 


118 South Fourth St. Philadelphia, Pa. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT CO., 

GEO. B. EDWARDS, President, Charleston 8. C., 
Commercial and Financial Agent. Business undertaken 
in all parts tistactory references. 














of the world. Sa 





Milwaukee Gas 4s, 

Vera Cruz & Pacific 44s, 
Col. & Southern Ist 4s, 
International Nav. 5s, 
Georgia Midland 3s, 
Terminal Ass’n, St. Louis,4s 





Rosen, Stillman & Co., 
Members N. Y. Steck Exchange. 
80 Pine Street, New York City Tel. 4540 Jobn 





SCOTT & STRINGFELLOW 
Bankers & Brokers 


RICHMOND, VA, 
From time to time we make studies of Railroad and 
properties for the 


industrial benefit of our clients. 
We will upon application send our circulars on the 
following properties : 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp.B. & 0.,C.&0O.andN.& W 
61—Comp.C. & O. and N. & W. 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%. 


30 Pine Street, New York 





HIGH GRADE BONDS. 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 


New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 

United Railways, St. Louis. 

FOR SALE 

Clearfield Bituminous Coal 4s, 1940 

P. Lorillard Prefered Stock 

American Chicle Common 

Bordens Condensed Milk Common 
Lackawanna Steel Stock 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 
We are in the market for 
West. Ele. & Mfg.Co.5% Notes 1907 
U.S. Rubber Co. 5% Notes 1908 
Inter. Steam Pump C0.6% Notes 1908 


R. H. GOODELL & CO., 


CHICAGO 

















MEGARGEL & BROOKS 


BANKERS, 
SCRANTON 


PA- 





WE OFFER 


A Guaranteed Railroad Bond 


TO NET 5% 
With 40% Railroad Stock as Bonus 


CIRCULAR ON APPLICATION 


Our 1906 Manual of Northeastern Pennsylvania 
Securities Now Out Mailed free on Request 





Thomas L, Manson & Co, 


STOCK BROKERS 
Members of N.Y. and Boston Stock Exchange 
71 Broadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Phi-adelphia 





SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8T., - - NEW YORE 





A. N. CHANDLER & CO., 
BANKERS. 


ttl BROADWAY THE BOURSE, 
NEW YORE. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, Gas 
AND WATER: BONDS, AT PRICES TO 
NET 3% TO 5K%%. List upon Application. 


R. A. Lancaster & Sons, 
B. ERS, : 
NO, 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURIT(ES. 

Southern Securities a Specialty, 








WANTED: 
Richmond Pass. & Pow.Co. 5s or ctfs. 
Jersey City 5s, April, 1916 





DENNING & MAGOFFIN, 


49 WALL ST., NEW YORK. 





Wanted 
WASHINGTON CENTRAL 
4s, 1948. 


LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY. 











INVESTMENT SECURITIES 


E. C. STANWOOD & Co. 
BANKERS. 
95 MILK STREET 
BOSTON 
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T= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


Uapital $3,000,000 surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR.., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


; TRUSTEES. 
C.F. Adams 24 Johao F. Dryden Winslow S. Pierce 
Cc. B. Alexander Prederick W. Fulle H. H. Porter Jr 
@. M. Alexander Lawrence L. Gillespie Henry S. Redmond 
Mago Baring E.H. Harriman Lyman Rhoades Jr 
PF. R. Coudert T. H. Hubbard J. Henry Smith 
Pawi D. Cravath Bradish Johnsons V. P. Snyder 
W. HM. Crocker Otto H. Kaho Gage E. Tarbell 
T. De Witt Cuyler Alvia W. Krech Sir William C. Van Horne 
Witham A. Day L. F. Force H. M. Walker 
Heary C. Deming D. H. Moffat George T Wilson 
M&M. Hartley Dodge Paul Morton Henry Rogers Wiathrop 
Ralph Peters 











THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 


Capital, © 3,000,000. Surplus and Profits, $10,550,000. 


OTTO T. BANNARD, President, 


HENRY E. AHERN, Secretary 
FREDERICK J. HORNE, Asst. Secretary. 


WILLARD V. KING, 


ALEX. 8. WEBB JR { Vice-Presidents 


MORTIMER N. BUCKNER, Treasure: HERBERT W. MORSE, 2d Asst. Secretary 
TRUSTEES, 

Otto T. Bannarda, Chas. W. Harkness, Willard V., King, E. Parmalee Prentice, 
%. Reading Bertron, James N. Hill, Woodbury Langdc2, Edmund D. Randolph | 
james A, Blair, F. N. Hofistot, Gordon Macdonald, Norman B, Ream, 
Robert W.deForest, ArthurCurtiss James, John J. Mitchell, B. Aymar Sands, 
John B. Dennis, Frederic B. Jennings, James Parmelee, John W. Sterling, 
Elbert H. Gary, Walter Jennings, John S. Phipps, James Stillman, 
Joseph P. Grace, Chauncey Keep, George W. Perkins, Ernst Thalmann, 

P. A. Valentine, Myles Tierney. 














ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 


familiar feat f Ameri banking. This 
Are Youa =— ate feenest Angin tankiay, 

pao poo eggs Charge. a ene be 
Money Order ize: payable sf any point in the United 


North Africa and Australia, The most 


S an k ? flexible medium of exchange in use, Ali 
charges you make to the public are your 
own profit, 


WRITE FORK PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION. 


Bank ef Disceunt Kulidine. 313-315 West 59th Street, New York 




















Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(Lilineis) 

NEW YORE; CHICAGO: ST, LOUIS: SAN FRANCISCO, 
54 William St. Tribune Bidg. Stock Exchange Bldg. Monadnock Bidg. 
PITTSBURGH: LONDON: . MELBOURNE: 

[ENGLAND], [AUSTRALIA], 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C, 9 Queen Street. 


Cagunrcus” 911,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Strect. Brooklyn. 
198 Mentague Street, Brooklyn Banking Dept. 


Examines & guarantees Real Kstate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company business, 


FINANCE COMMITTEE. 
In Charge of Banking laterests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O STANLEY 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
D O. STANLEY Second Vice-Presideat, 
tates Managef Banking Departmént. . 
CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


| 
L. SNIFFEN, 
| Cmanec iN Moncesr Brooklyn Banking 


| THE PLAINFIELD 
TRUST COMPANY 


| This Company offers its facilities 
| to those seeking a New Jersey 
| depositary. 3% interest is paid 
on accounts subject to check. 
O. T. Waring, President 

} A. V. Heely, Vice-President 

Henry A. McGee, Vice-President 
| 





! 
| 


J. Herbert Case, Secretary 
Edward F. Feickert, Asst. Sec’y 





Morristown Trust Co. 


MORRISTOWN, N. J. 


| RR ee $600,000 
SURPLUS & PROFITS... 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 24 Vice-President 
HARRY A. VAN GILDER, Treasurer. 

JNO. H.B.CORIELL, Secretary. 

RALPH 8. STREETT, Asst. Secy. and Treas. 





HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
tuilroad, Street Ry..Gas & Elee. Light 


SECURITIES. 





MAX B. BORG. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD ST. NEW YORK. 
2805 RECTOR 


C.B. VAN NOSTRAND, 


36 WALL STREET, 




















Investment Securities. 
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Meetings. 





Dividends. 


Dividends, 





NORFOLK & WESTERN RAILWAY CO. 

The annual meeting of the Stockholders of the 
Norfolk & Western Rallway Company will be 
held at the principal office of the Company in 
the city of Roanoke, Virginia, on Th ursday, 
the Tien day of October, 1906, at 12 o'clock 
noon, to eles directors, to elect independent 
auditors to audit the books and accounts of 
the Company at the close of the fiscal year, 
to consider the annual report of the directors 
for the fiscal year which ended June 30, 1906, 
to ratify and approve all action of the directors 
set forth in such annual report and in the minutes 
of the Company, and to transact such other 
—— as may properly come before the 


= meeting has also been called by the 
Board of Directors as a special meeting of the 
stockholders of the Company to be held at 
the same time and place to 7 consider and act 
upon the following special subjects, viz.: 

To vote upon a proposal to increase the 
capital stock of the Company Thirty-Four Million 
Dollars, such increase to be Common Stock. 
divided into shares of the par value of One 
Hundred Dollars each, so that the total capital 
stock of the Compan shall be One Hundred 
and Twenty-Three Million Dollars, civates into 
one million shares of Common Stock of the par 
value of One Hundred Dollars each, and two 
hundred and thirty thousand shares of Adjust- 
ment Preferred Stock of the par value of One 
Hundred Dollars each; and 

To vote upon a proposal to sanction the 
creation of an issue of bonds of the Company 
not exceeding in the aggregate Thirty-Four 
Million Dollars, each of which bonds shall entitle 
the bolder thereof, at his option during a term 
of years to be expressed in-the bond, to convert 
the same into Common Stock, such bonds to 
contain such terms and provisions and to be 

issued from time to time upon such terms as 
may be authorized by the Board of Directors. 

The stock transfer books will be closed at 3 
o'clock p. m. Wednesday, September 26th, 
1906, and paepenas at 10 o’clock a. m. Friday, 
October 12th, 

By order ot oy ‘Board of Directors. 


E. H. ALDEN, Secretary. 
THE panveER & RIO GRANDE RR: co. 
NOTICE OF ANNUAL MEETIN 
New York, September 15th, S08. 
Te, the Stockholders of 
THE DENVER & RIO GRANDE RR. CO 
The annual meeting of the Stockholders * ot 
The Denver & Rio Grande Railroad Company 
will be held at the principal office of the Company 
in Denver, Colorado, at 12 o’clock noon on 
TUESDAY. OCTOBER 16TH, 1906. The 
meeting will be held for the election of Directors 
and for the transaction of any other business 
rtaining to the Company that may be properly 
Brought efore it. 
he books for the transfer of the stock of the 
mk... both common and preferred, will be 
closed = “ purposes of the meeting at three 
o'clock on Thursday, September 27th, 
1906, ona will be re-opened at ten o’clock a. m. 
on the day following the annual meeting or 
the final adjournment thereof. 
STEPHEN LITTLE, Secretary. 


RIO GRANDE SOUTHERN RAILROAD CO. 

Denver, Colo.. September 15, 1906 
The annual meeting of the stockholders of the 
Rio Grande Southern Railroad Company for the 
election of Directors and for the transaction of 
such other business as may be brought before it 
will be neld at the princ — office of the Company 
n the City of Denver, State of Colorado, on the 
third Monday of October next, being the 15th 

of said month, at 12 o'clock noon. 

The transfer books will be closed at 3 o’clock 
m. on October 5th a reopened on the morn- 
lee of October 22nd, 1906 
‘IOHN B. ens 

Secreta: 
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HOLDERS OF 


NORTH CHICAGO ST. RY. Ist 5s 


Due July ist 1906, 
and now past due, 


are requested to communicate with the 
undersigned, stating the amount of 
bonds held by them, as it is intended to 
take steps to enforce their lien. 


F. J. LISMAN & CO., 
30 BROAD STREET, NEW YORK. 


830 Land Title Bldg. 169 E. Jackson Boulevard 
Philadelphia, Pa. Chicago, Illinois. 


404 Connecticut Mutual Bidg. 
Hartford, Conn. 


Western Trust & Savings Bank, 
157-159 La Salle St., Chicago, Illinois. 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 


Shipping and Export Accounts Invited, 


F.. A. De LIMA, Pres, EDWIN B. DAY, Cashier 
GEO 8. TALBOT, Asst. Cashier 


United Copper Company 


&The D rectors of the United Copper Company, 
aving previously set aside the entire amount 
necessary for the paw of the regular divi- 
dends on the preferred stock during the year 
1906, have declared from the profits of the com- 
pany the regular Cr he A ividend of 1A 
and an extra dividend of 4% on the COM 
stock.. payable Gocaber 31, 1906, to pote 
holders of record at the close of business Octo- 
ber 19, 1906. 

The stock transfer books of the Company 
Gaps for the = ge of this dividend at 3 o'clock 
Pp. * October 19, 1906, and re-open at 10 
Fuser a. m. November 1, 6. 


F. AUGUSTUS HEINZE, President. 


United States Rubber Company 
42 Broadway, New York, October 4th, 1906. 


The Board of Directors of the United States 
Rubber Company has this day declared a quar- 
terly dividend of Two per cent on the First Pre- 
ferred Stock (including all outstanding ‘‘Pre- 
ferred’’ Stock) and a quarterly dividend of One 
and One-half per cent on the Second Preferred 
Stock from the net earnings for the fiscal year 
beginning April ist, 1906, to Stockholders of 
record at 3 p. m. on Monday, October 15th, 1906, 
payable without Goding of the Transfer Books. 
October 31st, 1906 

JOHN J. WATSON JR., Treasurer. 








United Fruit Company 
DIVIDEND NO. 29. 


A quarterly dividend of one and three-fourths 
= cent on the capital stock of this Com ane 
as been declared, a ee 15, 190 
the office of the Treasurer, 131 State Street, 
Boston, Mass., to pwn oe ly of ecord at the 
close of business Septembr 2 81906. 
CHARLES A. HBUBARD, Treasurer. 





THE MANILA ELECTRIC SATLROAS & 
LIGHTING CORPORA 
43 Exchange Place, New York, pg 21, 1906. 
A dividend “ na (1%) per cent on the capital 
stock of this any this day declared, 
payable on ey, Bt day of October, 1906, to 
stockholders of record October 10th, 1906. Stock 
transfer books will be closed at the close of busi- 
ness on October se. 1906, and will re-open 
October 16th, 190: 
FR EDERIC H. REED, Treasurer. 





ANACONDA forces ae COMPANY. 
42 Broadway. New York, 
Has this day declared ividend No. 24, amount- 
ing to ONE DOLLAR AND FIFTY CENTS PER 
SHARE ($1.50), payable October 17, 1906. 
Stock transfer books close at twelve o’clock noon, 
October 6 1906 ane reopen at ten o’clock a. m., 


October 16, 1906 
‘A. H. “MELIN, Assistant Secretary. 
New York, September 25, 1906. 





SAN DIEGO CONSOLIDATED GAS & 
ELECTRIC COMPA ai 
PREFERRED STOCK DIV ND. 

A dividend of ONE AND ONE. QUARTER 
PER CENT upon the preferred stock of this 
company has been declared, payable by check 
October 12th, 1906, to shareholders of record 

at the close of business October 10th, 1906. 


a AF, 
Assistant Secretary and Assistant Treasurer 





OFFICE OF THE 
NEW YORK DOCK COMPANY 
New York, September 15th, 1906. 
Tapous Let Directors has declared a dividend 








of TWO P ENT on the Preferred Stock of 
the Company, payable October 15th to stock- 
holders of record at the close of business on Octo- 
ber 1, 1906. GEO. E. SPENCER, Treasurer. 
Copartnerships. 





NOTICE OF DISSOLUTION OF 
PARTNERSHIP. 


Public notice is hereby given that the 
firm of Stuart & Young has been dis- 
solved on this day, Mr. C. U. Stuart 
retiring. Arthur Young will carry on 
the business of Certified Public Account- 
ant under the name of 

ARTHUR YOUNG & CO., 
with offices at 1633 Monadnock Block, 
Chicago, and at Kansas City and Pitts- 
burgh. 

Chicago, October 1, 1906. 














ESTABLISHED 1879. 


Ashwell & Co., 


30 Broad St. - NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT S<CURITIES. 





THE Assee sae bg eg oy tt COMPANY. 
. N. J., October 2, 1906. 
a of ONE AND 
ONE: 9S JARTE R CENT and an _ addi- 
tional ae dividend. of ONE-QUARTBR 
OF ONE PER os on the First Preferred 
stock; net qu Se BE Gestees = 
ONE AND ON E-HALF 
additional Tae dividend of ONES SUARTER 
OF ONE PER CENT on the Second Preferred 
stock will be paid to the Preferred stockholders 
of this Company of record on October 15, 1906. 
The transfer books will be closed at 3 p. m., 
October 5th, and re-opened at 10 a. m., October 


16th, 1906, 
MOSES ELY, Secretary. 


THE H. B. CLAFLIN COMPANY. 
Corner of Church and Worth Streets. 
New York, October 2, 1906. 
A regular quarterly dividend of TWO PBR 
CENT (2%) will be paid to holders of common 
= of this Company of record on October 15, 


ae, wuartecl 


ome 





The transfer books will be closed at 3 p. m., 
ge Ay 5th, and re-opened at 10 a. m., October 


The transfer aed for the preferred stocks 
will remain open 
D. N. FORCE, Treasurer. 


PHILADELPHIA COMPANY 
TREASURY DEPARTMENT. 
Pittsburgh, Pa., 

DIVIDEND.—The Directors this ay dec’ 
9 aoe dividend on the Common Stock of 
ONE AND in lr of PER CENT 125%) 

payable November 1 to Stockholders of recor 
October 6, 1906. Checks will be mailed. 
Cc. J. BRAUN JR., Treasurer. 


All compensa due October 10, ene. of pends of 
GALVESTON COUNTY, TEXA 
bs i be pane iat resentation ae the @UARDIAN 
PA New York City, or TEXAS 
BANK Py TRUST COMPANY, Selveseen. Texas. 
J. M. O. MENARD, urer. 


Galveston County, Texas. 
AMERICAN TSLAPeoes. & TELEGRAPH 
COMPANY. 


A Quarterly Dividend of TWO DOLLARS 
ie share will be paid on Monday, October 15, 
06, to stockholders of record Ys the close of 
ennens on Thursday, October 1906. 
The transfer books ‘vill be eel’ from October 
5 to October 15, 1906, both days included. , 
WM. R. DRIVER, Treasurer. 


THE ee Sorin = Sr ge narma co. 
el 
Quarters’ area of ONE and 
ont ALF PER CENT (14%) U _ the 
PREFERRED capital a, and O?D ER 
CENT (1%) upon the COMMON capital sneak of 
the company has been declared by the Board of 
Directors, payable October 15th to stockholders 
of record at the close of business Sept. 29th 1906. 
Checks we be mailed. 
URTON J. WESTCOTT, Treasurer. 


For Sale. 


I HAVE FOR SALE a few first-class first 
mortgages on irrigated farms on railroad in 
Greeley District, ranging in sums from $1,600 00 
to $9,000 00. The notes secured thereby, run- 
ning 2, 3, 4 and 5 years from July 1, 1905, bear- 
ng 6% interest semi-annually, non-taxable. 
Must sell to close up estate. 

H. M. BEATTY, 
Assignee of the Western Bank 
Room 200 Continental Building 

Denver, Colorado 


GBanied. 


A FORMER MEMBER of a New York Stock 
Exchange firm having capital and controlling 
local business desires to enter into negotiations 
with an out-of-town Stock Exchange firm which 
would consider establishing a New York office. 
Highest v~. <9 will be given an, required. 
Address, A. B , care “‘Chronicle,” . Box 
958, New York. 


BOND AND LOAN CLERK.—Young man 
newang served in above capacity for eight years 
with leading Wall Street house desires to re 
locate. Has had traveling experience in Bonds 
and Commercial Paper and can furnish highest 
credentials as to ability ane. inwcersy Address, 
Fidelity, care “Chronicle,” P. O. Box 958, 
New York 






































Engineers 
J. G. WHITE & CO, 


Engineers, Contractors, 


43-49 Exchange Place, - NEW YORK 
Tnvoctigations and Keporte on Electric 





way, Gas, El-ciric Light, and 
Power Fanon gation Properties 
for nanci Ines‘itucions 


and Investors. 
Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Buiit, 
rT da, Cor T a, - 


J. G WHITE & 0., Limited, 
9 Cieak Lane, Cannon St.. E. C. 





a dai ) * 





Corresp 
CANADIAN WHITE CO., Limited. 
Mootreal. 


Principal Philippine Office, Manila, P. I 
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Dated October 1, 1905. 





requirements. 


THE INTEREST REQUIREMENTS ON THE BONDS IN QUESTION. 


margin of profit. 


interest return. 
A special circular will be mailed on request. 





137 Adams Street, CHICAGO, 
New York Office, 111 Broadway 


AMERICAN STEEL FOUNDRIES 


FIRST MORTGAGE 6% SINKING FUND GOLD BONDS 


Due October 1, 1935. 


Interest April and October. Subject to call after 1915 at par and interest. 


The American Steel Foundries Company has been put upon a firm financial footing since its change in management 
and earnings are showing a constant and satisfactory growth. The First Mortgage Six Per Cent Bonds are amply secured 
by property worth many times the amount of bonds outstanding, and earnings show a handsome margin above interest 


The fiscal year of American Steel Foundries ended July 31, 1906, and for the twelve months covered in the annual 
report just issued EARNINGS AMOUNTED TO $1,596,955, OR MORE THAN SEVEN TIMES THE $210,000 INTEREST 
ON THE OUTSTANDING FIRST MORTGAGE BONDS. After paying bond interest, making liberal charges to deprecia- 
tion, and providing for the sinking fund, there was left SURPLUS EARNINGS OF $1,009,521, OR NEARLY FIVE TIMES 


The company pays to the trustee each year a sum equivalent to three per cent of the par value of bonds issued 
and outstanding, to constitute a sinking fund for the purchase or redemption of these bonds. 

Earnings of the Company for the current fiscal year promise to be greatly in excess of those of last year. The company 
had some unfavorable contracts, all of which are now disposed of, which were carried over from the previous year, and 
which cut down last year’s earnings. All business now on the books has been taken at prices which show a satisfactory 


Application to list these bonds on the New York Stock Exchange is to be made at once. 
In the whole range of industrial investments there is, perhaps, no bond issue which combines so high a return on 


the investment with such excellent earnings, competent management and well-established trade position. Purchasers 
of bonds at present prices may confidently look forward to a material appreciation in market value in addition to a higher 


PRICE AT THE MARKET, TO NET BETTER THAN SIX PER CENT. 


RUSSELL, BREWSTER & CO., 


ILL. 
Members New York Stock Exchange 
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ST. LOUIS & SAN FRANCISCO RAILROAD CO. 


New York, October 3, 1906. 


NOTICE: The second mortgage 6% bonds of St. Louis & San 
Francisco Railway Co. (series A, B and C), now outstanding to 
the amount of $2,050,300 and maturing November ist, 1906, will 
be paid on or after said date upon presentation at the office of 
Messrs. Redmond & Co., No. 33 Pine Street, New York City. 


ST. LOUIS & SAN FRANCISCO RAILROAD CO., 
By C. W. HILLARD, Comptroller. - 




















Referring to the above notice of St. Louis & San Francisco 
Railroad Co., we hereby offer to holders of the maturing 6% 
bonds, above mentioned, the option of exchanging them for 
Refunding 4% bonds of St. Louis & San Francisco Railroad 
Co., at 83% and interest, the maturing bonds to be taken at 
par and accrued interest to maturity less discount at the 
rate of 4% per annum. We reserve the right to cancel this 
offer at any time. 


$3 Pine St, New York. Redmond aca. 




























/'TRACTION, GAS & ELECTRIC 
Michael M.Van Beuren Clifford Bucknam | FINANCE CO. 
Mulferé Martin, Special Jos, B. MAYER, President. 
11 Pine Street 


VAN BEUREN & BUCKNAM We will Purchase or Finance Electric Railways, 


Lighting and Gas Properties 
*— LARGE PROPOSITIONS PREFERRED 


7 WALL STREET, NEWiYORK | net ee Se Se and 


| Fire Insurauce Stocks 
Telephone 1446-1447 Rector 58 New Street - NEW YORK 


Members N.Y. Stock Exchange 





Rotices. 


THE atoeer TOPEKA & SANTA FE 
RAILWAY COMPANY. 

Four Per oo poe uatio® tose Adjust- 

ment Mortgage Bon 

Notice is hereby given that the Board of 
Directors of this Company has declared to be 
due and payable on the first day of November, 
1906, an installment of interest (being the 
tenth installment) upon the above bonds at 
the rate of Four Per Cent on the par ainount 
thereof, being Forty Dollars ($40) upon each 
One- thousand. dollar ($1,000) bond, and Twenty 
Dollars ($20) upon each Five-hundred-dollar 
($500) bond. Such interest will be paid at the 
office of the Company, No. 5 Nassau Street, 
New York City, New York, on the coupon 
bonds, upon presentation and surrender of the 
respective coupons NUMBERED 10, and on 
the Registered Bonds to the registered holders 
thereof on November 1 1906. The transfer 
books of the Registered bonds will close on 
October 13, 1906, and will remain closed until 
November 2, 1906. 

Stamped Adjustment Mortgage Bonds, Semi- 
Annual Interest. 

The semi-annual installment of two hn - 
in respect of interest on the STAMPE d- 
justment Mortgage Bonds of The Atehioon 
Topeka & Santa Fe Railway Company will 
be paid at its office, No. 5 Nassau Street, New 
York City, New York, on November 1, 1906 
upon presentation and surrender of the res ec: 
tive coupons NUMBERED 20, and to the holders 
of Registered Bonds. The transfer books of 
the Registered Bonds will close on October 13, 
ieee’ and will remain closed until November 2, 


W. GARDINER, Assistant Treasurer. 
News York, September Ss, 1906. 








PLAN FOR THE CONSOLIDATION 

OF THE 
Hocking Valley Railway Company 
AND THE 


Kanawha & Michigan Railway Co. 
Referring to the plan for the consolidation 
of the Hocking Valley Railway Company and 
the Kanawha & Michigan Railway Company 
at the request of the holders of important in- 
terests in these Companies, the time for deposit 
of the stocks of said Companies under said 
plan has been extended to and including NO- 
VEMBER 30TH, 1906. 

J. P. MORGAN & CO. 





New York, September 29th, 1906. 
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To the Holders of the 


First Mortgage Thirty- 


Year Six Per Cent Gold Bonds of the 


National Starch Manufacturing Co. 


New York, Oct. Ist, 1906. 

Of the many active and well-maintained starch 
plants throughout the United States which con- 
stituted the original security for the payment of 
your bonds, only two are now in operation. The 
remainder, having been idle for several years, are 
dismantled, uninsured and rapidly deteriorating, 
so that without attention they will soon become 
valueless for factory purposes. 

THE NATIONAL STARCH COMPANY, the 
present owner of these plants, has, at various 
times, arranged sales of several of these inactive 
properties, but the Trustee under the mortgage has 
refused to release the property so sold and accept in 
lieu thereof the consideration to be received. It is 
now quite apparent that unless some method can be 
devised by which these decaying properties may be 
disposed of, the bondholders will be without ade- 
quate security for the payment of their bonds. 

It has, therefore, been proposed that the CORN 
PRODUCTS REFINING COMPANY, being the 
owner of about ninety-four per cent of the stock 
of the Corn Products Company, which in turn owns 
practically all of the stock of the National Starch 
Company, should acquire all the outstanding 
NATIONAL STARCH MANUFACTURING COM- 
PANY First Mortgage Bonds, amounting to 
$2,843,000, and thus, upon the sale of any of the 
plants covered by the above mortgage, the Corn 
Products Refining Company, as the owner of all of 
said Bonds, might consent to the release of such 
property from the lien of the mortgage. 

This proposition is acceptable to the Corn Products 
Refining Company upon the following conditions: 

The Corn Products Refining Co. will issue 2,843 
Twenty-five Year Debenture Gold Bonds of $1,000 
each, aggregating $2,843,000, bearing interest at 
5%, payable semi-annually, to be exchanged for 
an equal amount, par value, of the outstanding 
First Mortgage Thirty-Year 6% Gold Bonds of the 
National Starch Manufacturing Co. 

These Debenture Bonds will be issued under an 
agreement to be made with the Title Guarantee & 
Trust Company of New York City, as Trustee, by 


which Company all Debentures will be authenticated. 
Said agreement, among other things, provides for: 

(a) A sinking fund for the retirement of the full 
amount of the Debentures at par and accrued interest 
within twenty-five years from the date thereof. 

(b) Including the outstanding Debentures in any 
mortgage to be hereafter given by said Corn Products 
Refining Company securing the payment of any 
bonds to be issued by it other than a purchase 
money mortgage. 

It is believed that the Five Per Cent Debenture 
Bonds of the Corn Products Refining Company 
will provide a better security than the present Six 
Per Cent First Mortgage Bonds of the National 
Starch Manufacturing Company, inasmuch as the 
Corn Products Refining Company, in addition to 
its holdings of stock of the Corn Products Company, 
owns or controls the New York Glucose Company, 
the Warner Sugar Refining Company and the St. 
Louis Glucose Company. 

While the holders of a large number of the First 
Mortgage Bonds of National Starch Manufacturing 
Company have already expressed their willingness 
to exchange their bonds as above proposed, yet the 
carrying out of this plan depends upon the Corn 
Products Refining Company acquiring practically 
the entire outstanding issue of National Starch Manu- - 
facturing First Mortgage Bonds, and the right is re- 
served to declare the plan inoperative in case all of 
those bonds outstanding are not acquired. 

THE TITLE GUARANTEE & TRUST COMPANY 
is prepared to receive your bonds on deposit to be 
thus exchanged. Coupons payable May 1, 1907, 
and subsequently must be attached to all bonds 
deposited. Registered bonds must be accom- 
panied by forms of transfer in blank, the execution 
of which must be properly witnessed and acknowl- 
edged. If the plan is declared inoperative, bonds 
deposited will be returned without expense upon 
surrender of certificates of deposit. 

Copies of the proposed Debenture Bonds and the 
Agreement under which the same are to be issued 
may be had upon application at Title Guarantee & 
Trust Company, 176 Broadway, New York City. 





NATIONAL STARCH COMPANY 
CORN PRODUCTS REFINING COMPANY 


STEELE & OTIS, Counsel. 
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FREDERIC H. HATCH 
TELEPHONES ESTABLISHED 1888 | ARTHUR C. BADEAU, 
1116 e 
py | Dealer in Unlisted Securities of Railroads and Other 9" "“°"* SOND DEPARTMENT 
bbe BROAD Corporations in the United States and Elsewhere. James K. RICE JR. 
1607 “nate 
ee 30 Broad St., NEW YORK 


CaBLe Appress “HATCHEAU,’? NEW YORK. 


Following is a partial list of Securities in which this office is particularly interested to deal at this time. Inquiries are 
invited relative to the market prices of any other Unlisted and Inactive Shares and Bonds. 


WANTED 


100 shares Metropolitan Life Insurance 


500 shares Acker, Merrall & Condit 


100 “ 


Aeolian-Weber Piano & Pianola pf. with com. 
American Book 
American Brass 
American Coal Products 
American Thread preferred 
American Type Founders common 
Amsterdam Light, Heat & Power 
Astor National Bank 
Atlanta & Charlotte Air Line Railway 
Atlantic & Danville Railroad 
Atlantic Dock, Brooklyn 
Babcock & Wilcox 
Baring Cross Bridge 
Belton Mills 
Bleecker Street & Fulton Ferry RR. 
Borden’s Condensed Milk common 
Bowling Green Trust 
Brooklyn District ‘Telegraph 
Brooklyn Trust 
Brooklyn Union Elevated RR. common 
fe = - preferred 
Brookside Mills 
Butte Electric & Power preferred 
Carbon Steel 2d preferred 
Central New England Railway preferred 
53 - 25 = common 
Central Park North & East River Street Ry. 
Central & South American Telegraph 
Chateaugay Ore & Iron Ist preferred 
Chelsea Exchange Bank 
Chicago & Eastern Illinois RR. old preferred 
Citizens-Central National Bank 
Cleveland Terminal & Valley RR. preferred 
Commonwealth Insurance 
Continental Fire Insurance 
Corn Exchange Bank 
Crocker Wheeler Co. 
Des Moines & Fort Dodge RR. preferred 
Development Co. of America 
(Jos.) Dixon Crucible 
Elgin National Watch 
Empire Steel & Iron preferred 
™ as “common 
Empire Trust Co. 
Equitable Trust Co. 
Evansville (Ind.) Light common 
Fidelity Fire Insurance 
First National Bank 
Garfield National Bank 
Germania Fire Insurance 
Germania Life Insurance 
Goodwin Car 
Gold & Stock Telegraph 
Grand Rapids & Indiana Railway 
Hall Signal 
Herring-Hall-Marvin (new) 
Home Insurance Co. 
Houston Oil preferred 
7 common 
Hudson River Electric Power 
Hudson River Traction preferred 
Illinois & Mississippi Telegraph 
Ingersoll-Rand common 
™ “preferred 
International Pulp preferred 
International Nickel preferred 
- “common 
International Traction preferred 
Jefferson Bank 
H. W. Johns-Manville Co. common 
Kirby Lumber preferred 
ma common 
Lincoln National Bank 
Lincoln Safe Deposit Co. 
Lloyds Pilate Glass Insurance 
Magnus Metal preferred with common 
Mahoning & Shenango R’way & Light common 
Manufacturers’ Commercial pfd. with com, 
Maryland Coal preferred 
Mechanics’ Bank, Brooklyn 
Mechanics’ & Traders’ Bank 
Merchants National Bank 


00 

$10,000 
10,000 
25,000 
20,000 
10,000 
10,000 
10,000 
10,000 
10,000 
30,000 
10,000 
50,000 
10,000 
25,000 
5,000 
15,000 
- 10,000 
20,000 
25,000 
50,000 
15,000 
10,000 
20,000 
10,000 
50,000 
20,000 
10,000 
50,000 
10,000 
10,000 
10,000 
10,000 
50,000 
10,000 
50,000 
25,000 
50,000 
10,000 
25,000 
10,000 
50,000 
20,000 
10,000 
60,000 
20,000 


‘** Mexican Coal & Coke 
“* Nassau Electric RR. preferred 
** Mineral Development 
“* Morris Canal & Banking preferred 
** National Fuel Gas 
“National Surety 
** National Water preferred 
‘* New Jersey Zinc 
*“* New York & Cuba Mail Steamship 
** New York Brooklyn & Manhattan Beach Rwy. 
** New York Rubber 
** New York Shipbuilding 
*“* New York Loan & Improvement 
*“*  Niles-Bement-Pond common 
‘“* Niagara Falls Power 
“* North Carolina Railroad 
* Northern National Bank 
** Northwestern Ohio Natural Gas 
“Ohio & Little Kanawha RR. pfd. with com. 
“Peoria Light common 
“Rensselaer & Saratoga Railroad 
Richmond Light & Railroad 
*“* Royal Baking Powder common 
‘* Saratoga Racing Association 
“ Standard Paint 
“Staten Island Railway _ 
“* Terminal Warehouse Co., New York 
** Terre Haute & Peoria Railroad common 
** Texas Central RR. preferred and common 
“Trenton Potteries common 
*“* Union Bank, Brooklyn 
*“* Union Investment 
*“* United Bank Note Corporation preferred 
. % ” a ' common 
*“* United States Finishing common 
** Western New York & Pennsylvania Railway 
“$8. S. White Dental Co. 
“Worcester Salt Co. 
Albany & Hudson Railroad Ist 5s, 1943 
American Biscuit 1st 6s, 1910 
American Ice Collateral Trust 5s, 1920 
American Malting 6s, 1914 
American Pipe & Foundry 6s, 1928 
Atlantic & Pacific Western Division Incomes 
(E. W.) Bliss Co. 6s, 1932 
Central Union Telephone 5s, 1919 

? ” _ 6s, 1916 
Chicago Peoria & St. Louis Railway Cons. 5s, 1930 
Columbus Gas Ist 5s, 1932 
Consolidated Rubber Tire Income 4s, 1951 
Des Moines & Fort Dodge RR. gtd. 4s, 1935 
Flint & Pere Marquette, Port Huron’ Division 1st 5s, 1939 
Georges Creek & Cumberland RR. 6s, 1909 
Houston Water 6s 
Indiana Natural Gas & Oil Ist 6s, 1910 
International Navigation 5s, 1929 
International Silver preferred dividend scrip 
Johnson Co. of Lorain Ist 6s, 1914 
Kings County Electric Light & Power 6s, 1997 
Lexington & Eastern 2-5s, 1935 
Manhattan Beach Hotel & Land 4s, 1940 
Merchants’ Refrigerating of New Jersey ist 6s, 1912 
Metropolitan Water Co.. Kansas City, Kan., 4s, 1919 
Mineral Range Railroad 5s, 1931 
Nebraska City Paving 6s 
New Jersey Steamboat ist 5s, 1921 
New York Biscuit Ist 6s, 1911 
Niagara Falls Power Ist 5s, 1932 
Northern Railroad of Costa Rica 5s, 1915 
Pennsylvania Coal & Coke Collateral Trust 5s, 1953 
Pittsburgh Wheeling & Lake Erie Coal 4s, 1921 
Richmond Passenger & Power Cons. 5s, 1925 
Richmond Traction Ist 5s, 1925 
Securities Co. Cons. Gold 4s 
South Side Railway & Dev. Ist 5s, 1949 
Stock Quotation Telegraph 5s, 1918 
Sunday Creek Co. Collateral Trust 5s, 1944 
Texas & Pacific Ry. Income & Land Grant Scrip 
Toledo Rwy. & Terminal Ist 4's, 1954, and Receipts 
Union Depot of Columbus (Ohio) 7s, 1923 
United States Sugar Refining 6s, 1921 
Virginia Passenger & Power Ist Cons. 5s, 1952 
Willimet Bridge Ist 6s, 1919 


This office is prepared, upon reasonable notice, to furnish quotations on over ONE HUNDRED THOUSAND in- 


active securities. 


Houses and from Insurance Companies and Executors of Estates. 


Requests for bids, offers or valuations are invited from Banks, Trust Companies and other Financial 
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FREDERIC H. HATCH 
TELEPHONES ESTABLISHED ‘888 ARTHUR C, BADEAU, 
1116 
ied Dealer in Unlisted Securities of Railroads and Other eee. er $a pH 
ue ? BROAD Corporations in the United States and Elsewhere. James K, RICE JR. 
1607 <a 
m3 30 Broad St.. NEW YORK 


CasLe Appress “HATCHEAU,’’ NEW YORK. 
Following is a partial list of Securities in which this office is particularly interested to deal at this time Inquiries are 
invited relative to the market prices of any other Unlisted and Inactive Shares and Bonds. 


FOR SALE 


50 shares New York Curtain 


119 shares 


Acker, Merrall & Condit 
Aeolian-Weber Piano & Pianola common 
Alabama & Georgia Iron preferred 
. ¥ - “ common 
American Brake Shoe & Foundry common 
. ? * = preferred 
American District Telegraph, New Jersey 
American Investment Securities 
American Press Association 
American Soda Fountain first preferred 
American Type Founders preferred 
Automatic Vending 
Babcock & Wilcox 
(E. W.) Bliss common 
Borden’s Condensed Milk common 
Brooklyn Warehouse & Storage 
Buffalo & Susquehanna Railway common 
Casein Co. of America preferred 
Pa We “common 
Casualty Co. of America 
Central Crosstown Railroad 
Central Fireworks common 
Central Stamping preferred 
Chicago Indianapolis & Louisville Ry. common 
Coney Island & Brooklyn Street Railway 
City & Suburban Homes 
Columbia Trust Co. 
Composite Type Bar 
City Investing 
Connecticut Railway & Lighting common 
Consolidated Car Heating 
Consolidated Fruit Jar 
Continental Cotton Oil 
Continental Fire Insurance 
Continental Paper Bag preferred 
Cripple Creek Central Railway common 
Crocker-Wheeler 
J. H. Dunham Ist preferred 
Elliott-Fisher preferred with common 
Federal Sugar common 
- ‘* preferred 
Fuller & Warren, Milwaukee 
Franklin Trust Co., Brooklyn 
General Fire Extinguisher 
Goodwin Car 
Gray National Telautograph 
Green Bay & Western Railway 
Helena Light & Railway preferred 
Hereford Railway 
Higgins Oil & Fuel 
Havana Central Railway 
Hibernia Mine Railroad 
Hudson Companies preferred, 50% paid 
Ingersoll-Rand preferred 
ws ‘* common 
International Elevating 
International Silver preferred 
7 “common 
H. W. Johns-Manville preferred 
Lackawanna Steel 
Laclede Gas common 
= preferred 
Lord & Taylor preferred 
ng ** common 
P. Lorillard preferred 
Luna Park 
McArthur Brothers preferred 
nd 9 common 
Madison Square Garden 
Mahoning & Shenango Ry. & Light preferred 
Manhattan Beach Hotel & Land preferred 
Manila Electric Railroad & Light 
Manhattan Trust Co. 
Metropolitan Surety Co. 
Mexican Coal & Coke 
Moody Corporation 
Morristown Trust 
National Bank of Cuba 
National Steel & Wire preferred 
National Discount Co. preferred 
National Water common 
New York City Interboro Railway 


100 
150 
150 


$30,000 
15,000 
25,000 
6,000 
1,000 
2,000 
1,000 
8,000 
27,000 
20,000 
20,000 
10,000 
10,000 
50,000 
20,000 
5,000 
50,000 
10,000 


S8RSa5 
82822838 


— 


to 
o~ 


geeseeeees 


KN Dee 
SUlAnsooow 


5, 
15, 
10 


8 


50,000 


New England Watch 

New York & Jersey Railroad common 

. Wrist + preferred 

New York & New Jersey Telephone 

New York Hippodrome 

Oil Fields of Mexico 

Old Dominion Land 

Otis Elevator preferred 

Passaic Steel common 

Phenix National Bank 

Pittsburgh Shawmut & Northern RR. 

Pittsburgh Bessemer & Lake Erie Railroad com. 

Pocahontas Collieries preferred 

Presidio & Ferries Railroad 

Ramapo Water 

Realty Associates 

Royal Baking Powder preferred 

Safety Car-Heating & Lighting 

Sears-Roebuck preferred 

Seaboard Air Line preferred (old) 

Singer Manufacturing 

Southwestern Railway Co. of Georgia 

Standard Coupler preferred 

Terre Haute & Peoria Railroad common 

The Texas Company 

Texas & Pacific Coal 

Trenton Potteries preferred 

Union Carbide 

Union Construction 

Union Typewriter common 

United New Jersey Railroad & Canal 

United States Envelope preferred 

United States Finishing preferred 

Vacuum Cleaner 

Western Electric 

J. G. White & Co. common 

Acker, Merrall & Condit 6s, 1923 

American Brake Shoe & Foundry Ist 5s, 1952 

American Ice Collateral Trust 5s, 1920 

American School Furniture 1st 6s, 1929 

Bay City Gas Ist 5s, 1920 

Chesapeake & Ohio Canal 6s, 1885 

Citizens Gas & Electric (of Lorain & Elyria) 1st 5s, 1921 

Clearfield Bituminous Coal Corporation 1st 4s, 1940 

Columbus Gas Ist 5s, 1932 

Consolidated Gas, Elec. Light & Power (Balto.) gen. 4}4s, 1935 

Consolidated Lithographing Collateral Trust 5s, 1925 

Cuba Railroad Ist 5c, 1952 

Cuba Co. Debenture 6s, 1955 

Detroit Toledo & Ironton RR. 5% Notes 

Development Co. of America 6s, 1918 

Fort Wayne Gas ist 6s, 1925 

Gulf & Chicago Railroad 5s, 1953 

Havana Tobacco 5s, 1922 

Hudson River Electric Power ist 5s, 1944 

Hudson River Pulp & Paper ist 6s, 1918 

Hudson River Water Power Ist 5s, 1929 

Ingersoll-Rand ist 5s, 1935 

International Nickel 1st 5s, 1932 

International Silver Debenture 6s, 1933 

Jamaica Water Supply ist 5s, 1928 

Lackawanna & Wyoming Valley Rapid Transit Coll. Trust 5s, 
1951 

Lexington & Interurban 1st Cons. 5s, 1956 

Madison River Power 1st 5s, 1935 

New Mexico Railway & Coal Coll. Trust 5s, 1951 

Niagara Falls Power Debenture 6s, 1911 

Northwestern Coal Railway 1st Gtd. 5s, 1923 

Ohio & Indiana Gas 6s, 1926, Receipts 

Omaha Electric Light & Power Ist 5s, 1933 

Omaha Water Cons. 5s, 1946 

Ontario Power Ist 5s, 1943 

Page Woven Wire Fence ist 5s, 1922 

Rockland-Rockport Lime Debenture 5s, 1911 

St. Louis & San Francisco (Chi. & East. Illinois ctfs. common) 

Toledo & Ohio Central, St. Mary’s Division, 1st preferred 
income 4s, 1951 

Union Bag & Paper ist 5s, 1930 

Union Carbide ist 6s, 1950 

Western Transit 3}4s, 1923 

Youngstown-Sharon Railway & Light 1st 5s, 1931 


This office is prepared, upon reasonable notice, to furnish quotations on over ONE HUNDRED THOUSAND in- 
active securities. Requests for bids, offers or valuations are invited from Banks, Trust Companies and other Fi111: 


Houses and from Insurance Companies and Executors of Estates. 
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Amount | SECURITY Interest pores | Due Yield 
$250,000 st. Louis & San Francisco RR. Co. wi tc i iy Jan.~July | 1951 | 4.95% 
50,000 [Buffalo Rochester & Pittsburgh Ry. Co otuctianiaial 5 Mar.=Sept. | 1937 | 3.90% 
150,000 Chicago & Eastern Illinois RR. Co. sin eli 9 ett 4 Jan.-July | 1955 | 4.30% 
40,000 Chicago St. Louis & New Orleans RR. Co cialis ai 344 | June=Dec. | 1951 | 3.70% 
100,000 Choctaw & Memphis RR. Co. | § Jan.-July 1949 4.14% 
100,000 Elgin Joliet & Eastern Ry. Co wy Stared 5 | May-Nov. | 1941 | 4.05% 
100,000 Indiana Illinois & Iowa RR. Co. meet merenes) 4 | JanaJuly | 1950 | 4.00% 
75,000 |Louisville Henderson & St. Louis Ry. Co. neem 5 | JaneJuly | 1946 | 4.34% 
100,000 Minneapolis & St. Louis RR. Co. numer 5 | MaysNov. | 1934 | 4.20% 
75,000 Minneapolis & St. Louis RR. Co. ey eee | Apr-Oct | 1921 | 4.209% 
50,000 Minneapolis Western Ry. Co ee ot ae 5 | Jan.-July 1911 | 4.05% 
200,000 Missouri Pacific Ry. Co. ne) 6 | May-Nov. | 1920 | 4.00% 
40,000 Norfolk & Western Ry. Co soneenanee Noe 6 | AprnOct. | 1932 | 4.06% 
150,000 Peoria & Eastern (C. C.C. & St. L) RY. GOr | 4 | ApraOct. | 1940 | 4.059% 
50,000 Pittsburgh & Lake Erie RR. Co. ita ae. ad 6 | JanJuly | 1928 | 3.70% 
50,000 St. Louis Iron Mountain & Southern Ry. Co Cecoutdate Merton 5 | Apr-Oct. | 1931 | 4.10% 
50,000 |Ulster & Delaware RR. Co. a | 4 Apr.-Oct. | 1952 | 4.42% 
50,000 West Virginia Central & Pittsburgh Ry. Co.. | 6 Jan-July | 1911 | 4.10% 
100,000 ‘Consolidated Gas Co. of New York sie ay 4 Jan.-July | 2004 | 4.40% 
New York & Westchester Lighting Co. General Mortaaee 
60,000 Hudson County Gas Co. | 5 May-Nov. | 1949 | 4.60% 
150,000 |Northwestern Telegraph Co. oe") 4g | Janeduly | 1934 | 4.25% 
100,000 |Omaha & Council Bluffs Street Ry. Co.“ "=" "4g | an juty | 1928 | 4.93% 
20,000 |New York Central & Hudson River RR. Co. (Registered) | 314. | JanaJuly | 1997 | 3.75% 
25,000 Kalamazoo & White Pigeon RR. Co. ger: at 5 | Jan~July | 1940 | 3.80% 




















GUARANTEED STOCKS---TAX EXEMPT IN NEW YORK. 




















Shares SECURITY Rate &% Dividend : | Par Yield 
60 United New Jersey Railroad & Canal 10 | Quar.Jan. _ $100 | 3.89% 
150 (Cleveland & Pittsburgh | 7 | Quar-Mch. | 50 | 3.947, 
200 |Pittsburgh Fort Wayne & Chicago | 7 | Quar.-Jan. 100 | 3.94% 

Guaranteed by Pennsylvania RR. Co.| | | 
125 Connecticut River 10 | Jan.-July 100 | 3.41% 
Guaranteed by Boston & Maine RR. Co | | 
100 Delaware & Bound Brook | 8 | Quar.-Feb. 100 | 3.88% 
Guaranteed by Philadelphia & Reading Ry. Co.| 
75 |Allegheny & Western | 6 | Jan=July 100 | 4.09% 
Guaranteed by Buffalo Rochester & Pittsburgh Ry. Co. | 
100 Leased Line r Jan.-July 100 | 3.80% 
Guaranteed by Illinois Central RR. Co. 
100 New York Lackawanna & Western ie Quar.-Jan. 100 | 3.90% 
Guaranteed by Delaware Lackawanna & Western RR. Co.| 
1,300 Morris & Essex ce ae Jan.-July 50 | 3.68% 
Guaranteed by Delaware Lackawanna & Western RR. Co.) 
11300 ‘Nashville & Decatur | 7%) Jan-July 25 | 3.90% 
Guaranteed by Louisville & Nashville RR. Co.| 
200 [Rome Watertown & Ogdensburg | 9 Jan.=-July 100 | 3.60% 
Guaranteed by New York Central & Hudson River RR. os 
100 Joliet & Chicago Quar.-Jan 100 | 3.80% 
Guaranteed by Chicago & Alton RR.Co | 
Our Statistical moyertnest will be glad te furnish detailed information in regard to the above or other securities. 
ill prepare On request lists of conservative investments complying with 


special requirements of institutions, estates or individuals. 


Redmond &.Co. 


ISSUE wee OF CREDIT FOR TRAVELERS, AVAILABLE IN ALL PARTS OF THE WORLD. 
RANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS. 


507 Chestnut Street 





PuNLADELPIIA, ° ° 





33 PINE STREET, NEW YORK 











> The , (or financial 
mercial § tonic 


VOL. 83. SATURDAY, OCTOBER 6, 1906. NO. 2154. | 
CLEARINGS—FOR SEPTEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING SEPT. 29 1906. | 
September. Nine Months. Week ending September 29. - 


Ine, or 
1905. Dec. . Dee, \° 1 














Clearings at— 


hs 
5 


zs EES 
Cn 
Sr sss 





© 
SEEKERS 
Bea wors 
=8SR 


Muna Sunt eacttons 
typ ttettitttity yt 


+ 
+ 
~ 
x 
_ 
z 
- 
8 
- 
x 
w 


76,470,961 
133.885.3790 
2'736,629 
1,915,084 





thy sti t 


Kets let 44 


tty ity 
mtttttts title liad + 





4 








+ 














tej ttte tea ty 




















274,120,491 250,86 271,967,057 
7 3. 























+ 278,996 


+| 





+ 
a 


24.4) 55,120,208) 
f 


a 
+10: 
oo 


ttt tity ti tttt 








weceweee 





lacksonvilie 
Chattanooga 








551,860,011 





Outside New York. + —— 
EG Table Ciearings by Telegraph and Canadian Clearings on Page 792. 





@ Not included in totals for month and nine months; comparison incomplete. 








780 


[VoL Lxxxm. 





THE CHRONICLE. 











THE FINANCIAL SITUATION. 

It seems that easier money was not all our stock 
market needed to give it a livelier aspect and better 
tone. No doubt great and immediate relief was an- 
ticipated with the removal of the obstacle the first 
of October payments presented. We have passed 
that point, and it is surprising to note what a trifling 
affair did the work required, without, too, an appear- 
ance of friction. One would think that the stringency 
and fear of more burdensome rates was almost wholly 
sentimental. A promise of 3 million dollars out of 
Mr. Shaw’s gracious distribution of 26 million dollars 
among all the national bank depositaries was suffic- 
ient. In truth the 3 million dollars was not a real 
factor—it was little more than*a promise; for this 
city’s most generous portion had hardly gotten out 
of the Sub-Treasury and into the banks when the new 
month had opened and the strain was lifted. Thus 
it happened that this sum ($3,000,000) promised by 
the Secretary of the Treasury of the United States 
and on the verge of being distributed among the lead- 
ing members of our Clearing House institutions, pos- 
sessors of $118,150,000 capital and $154,235,000 sur- 
plus ($272,385 ,000 in all) so quickened the whole lump 
as to impart a degree of mobility to it that enabled it 
to carry through and convert all the miscellaneous 
transactions, dividend engagements and speculative 
operations of October 1 in « placid and dignified 
manner. It is not often that so much force lies con- 
cealed in so small a charge. 


It should be added as a further fact that since the 
allotment to this city was deposited as aforesaid and 
money had taken an easier turn, other amounts at 
first offered to banks of other cities have been declined 
and have since been deposited in New York, until, rumor 
says, not far from one-half of the whole 26 million 
dollars has found a resting-place at this trade centre. 
But, after all, the speculation hangs. There 
are several developments which to an extent help to 
solve the riddle. Possibly the wild and destructive 
storm in the Gulf of Mexico and the rains and floods 
accompanying it, followed by the Government reports 
of the Agricultural and Census departments, indicating 
a- materially less promising cotton crop than has all 
along been anticipated, was in considerable part the 
cause. If we could assume that reasonable motives 
invariably governed Wall Street speculation we should 
give quite a place to that development. Of course it is 
possible that cotton production may be large even yet. 
Worse storms and less hopeful Government reports 
have in the past been often followed by big yields. 

But the cotton crop is a very important item in the 
make-up of business conditions, and especially just at 
present. Cotton always makes foreign exchange fast 
and that is a factor of prime importance at the present 
time, the marketing of the coming crop quickly and early 
having been counted on this year. Finance bills are 
falling due now rapidly and it will be a real disappoint- 
ment to have the crop a very late one; it is late already, 
as is clearly shown by the ginning report. Then, too, 
a good, large cotton crop was one of the proudest 
boasts conspicuously depicted in the summary of 
events representing the unsurpassed prosperity of the 
current year. If we must drop that out, it will be a 
misfortune in many ways. Still we do not mean to 
say that a poor result for the cotton crop is as yet by 





any means assured. A late frost would be a very 
beneficial incident this year on top of so much rain 
and so rich a growth of the plant. 

Another class of speculative hopes which the ven- 
turer is all the time discounting has received a sort of 
set-back this week. This may be having a good deal 
to do with the sluggish course of the Wall Street 
market, notwithstanding the ease-up in money. 
What we refer to was the disappointment over the 
failure of the directors of the Atchison Company to 
increase the annual dividend on the common stock 
to 6%, and consequent severe break in that stock on 
Wednesday, accompanied by quite a general decline in 
market values. What the directors did was to declare 
a semi-annual dividend of 244%, which presumptively 
puts the stock on a 5% basis. Speculation has been 
quite active in the common stock for some time under 
the stimulus of an expectation that at this period 
the dividend would be raised to 6%. Later it was 
rumored that there was a division of sentiment 
in the board and it seems that the more conservative 
portion of the management has prevailed. We think 
the course taken is the wiser one for several reasons 
which it is not necessary to mention on this occasion. 
This incident has had considerable influence, in a gen- 
eral way, especially as there are a great many cases 
somewhat similarly situated. Thus the common stock 
of the United States Steel Corporation has for some time 
been bought largely on the idea of a supposed lease 
of ore lands by the Great Northern Railroad to the 
United States Steel Corporation. Rumor has had it 
a good many times that this lease was consummated 
and was about to be announced. Wednesday of this 
week was one of these occasions. But as the day 
passed and no declaration was made, it was finally 
assumed that there was a hitch in the negotiations. 
In a word the omission to realize the hope of a 6% 
dividend in Atchison has led to a lack of faith in 
values of all stocks, which have been advanced on 
belief in higher dividends or on expectation of changes 
in affairs of a company presumed to be productive of 
increased earnings. Yesterday afternoon official an- 
nouncement was received of the completion of the ne- 
gotiations for the acquisition by the Steel Corporation 
of the Hill ore properties, and Steel common advanced 
to the highest figure of the year. 

The Hughes campaign begins under circumstances 
which call for special vigilance. At the moment 
confidence in a favorable outcome is being encouraged 
over much; this is occasioned by the incident that so 
many leading Democrats all over the State are an- 
nouncing their purpose to vote for the Republican 
nominee. A similar feeling is also inspired by the 
betting, which is so decidedly one way; evidently go- 
ing on under the influence of Mr. Hearst’s followers. 
Nothing could be more dangerous than a general be- 
lief that the campaign was a ripe apple; that it did not 
eall for hard work to gatherthefruitage. The publica- 
tion of letters in the newspapers written by disgruntled 
Democrats is a gratifying circumstance; those come 
from leading conservative men, the highest class in 
the party they denounce. It is to be ‘remembered, 
though, that the election does not depend upon that 
class of voters; if it did the result would be a foregone 


conclusion. The less enlightened in both parties must 
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be reached, and to do that effectively organization is 
of first importance. Unfortunately, that suggestion 
exposes the weak spot in the Republican Party. 
The organization, so far as raising funds is concerned, 
must start this year de novo. The old system of gath- 
ering money was broken up by the investigations Mr. 
Hughes conducted. Gold is free to flow out of Hearst’s 
money bags as he wills, whereas the Republicans have 
absolutely closed up their old-time sources of supply. 

However much we may regret it, an available bank 
balance is an indispensable agency in an election such 
as that weare now entering upon. Corporations, little 
and big, have long served the Republicans in the ca- 
pacity of furnishing the needed funds. The judgment 
of the public has been clearly expressed that corpora- 
tions cannot hereafter act in that capacity. This loss 
must be made good to Mr. Hughes. We do not, of 
course, advocate the misuse of money. But it is evi- 
dent that a candidate for the office of Governor who 
has newspapers under his control, with many millions 
of cash accumulated, and the willingness to use those 
millions in the attainment of a high office, is at de- 
cided advantage over an opponent having no such 
equipment, not even his party’s former method for 
accumulating the needed cash. It is getting late to 
organize a system for the inflow of the required money. 
Sufficient cannot be secured by random individual 
subscriptions; the ridiculous dollar movement is too 
childish to discuss; some comprehensive method must 
be adopted that will reach the business classes as thor- 
oughly as the former plan, through corporations, 
reached them. These remarks have been drawn out 
by the published appeal for subscriptions from individ- 
uals issued the current week by the Chairman of the 
Republican State Committee. 





At the Chamber of Commerce meeting on Thursday 
of thisweek Mr. John Claflin, Chairman of its Special 
Currency Committee, appointed last March, submitted 
its report. It is a document showing wide study and 
of decided interest. The chief fault found by the 
committee with our currency system is the lack of 
elasticity, and the cures suggested are two. The first 
cure is the formation of a central bank of issue similar 
to the Bank of France or the Bank of Germany, such 
bank to deal exclusively with banks and its stock to 
be owned in part by banking institutions and in part 
by the Government, but in the management repre- 
sentatives of the Government are to be supreme. 
The other suggested cure proposes that any national 
bank whose bond-secured circulation equals 50% of 
its capital stock shall have authority to issue addi- 
tional notes equal in amount to 35% of its capital, 
the additional notes to be subject to a graduated tax 
of 2% to 6%, according to the amount of the addi- 
tional notes taken out. 

The central bank proposal the Committee considers 
as the ideal way out of the present unsatisfactory 
position of our currency, but Mr. Claflin said he did 
not think the country was ready for such a step and 
that the approval of Congress could not be obtained. 
So he dismissed the idea as being for the time imprac- 
ticable. The other suggestion, coupled with the recom- 
mendation concerning the deposit of all surplus Gov- 
ernment moneys with the national banks, ought to 
find favor in Congress. Mr. Claflin said very truly 
that if there was anything about our financial system 





which ‘was more inexcusable than any other feature, 
it was the piling up of money in the United States 
Treasury when the money was urgently needed to 
carry on the business of the country. The evils of the 
system have been to a considerable extent mitigated 
through a wise use of the discretion Government has 
given the Secretary of the Treasury; but the system 
is without justification. Mr. Claflin added that 
under existing conditions he was not surprised that 
such abnormally high rates. for money were sometimes 
reached in New York, but his surprise was that the 
business of the country was conducted without more 
serious loss. Somehow, he said, by hook or by crook, 
everybody seemed to get all the money he absolutely 
needed, but , wonderful to relate, although the loss 
could not fail to be serious, very serious loss to the 
commercial interests had hitherto been avoided. 





A summarized statement of the condition of the 
trust companies in New Jersey under date of Sept. 4 
has been issued this week, and the figures are interest- 
ing as showing the continued growth and development 
of these institutions in that State. We have directed 
attention to this feature on previous occasions, but 
the fact is becoming more noteworthy with each suc- 
ceeding statement. The present report covers the 
returns of 67 institutions. This is four more than the 
number even on December 31 last, when the report 
covered 63 companies. At the beginning of 1900 
there were but 25 trust companies in New Jersey. 
The business and operations of the institutions have 
grown even more rapidly, while capital and surplus 
show equal expansion. The capital stock now paid 
in amounts to $13,521,300, which compares with 
$13,105,000 December 31 last and with only $3,657,- 
400 on January 1 1900. Surplus and profits fall but 
little short of 22 million dollars, being $21,989,214. 
Last December the amount was $21,574,689, while 
January 1 1900 it was no more than $3,652,418. The 
deposits now aggregate $130,724 ,662, which is a gain 
of almost 7 million dollars since last December and of 
over 22 1-3 million dollars since January.1 of last 
year. On Jan. 1 1900 these deposits amounted to no 
more than $33,856,403, showing an addition in the 
six and a half years since then of nearly 97 million 
dollars. Aggregate resources now foot up $175,130,- 
537, which compares with $167 ,533,883 last Decem- 
ber and with $43,029,692 Jan. 1 1900. Here, there- 
fore, the gain in the six and a half years has been over 
132 million dollars. Altogether these statistics fur- 
nish striking testimony to the development in our 
neighboring State of this new agency in the modern 
business world; and the continued growth and progress 
of the institutions may be accepted as conclusive evi- 
dence that they are supplying a need in the present 
day activities, and also that they are meeting with 
success and proving profitable to their promoters. 

The statement of earnings of the Pennsylvania 
Railroad Company for the month of August has been 
made public this week and attracts attention because 
it shows how quick the managersof thisimportant rail- 
road enterprise are to adapt themselves to changing 
conditions and changing requirements. The company 
always has an extensive amount of improvement work 
projected the cost of which is charged in large part 
to the expenses. Hence, when earnings are declining 
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or threatening to fall off, this class of work is reduced 
to a minimum; vice versa,when the times are good 
and traffic*and revenues expanding, such work is 
prosecuted on a large scale, income being sufficient to 
warrant the additional outlays. But the managers 
never proceed precipitately. They do not contract 
their improvement work even when earnings are falling 
off unless the indications are clear and unmistakable 
that the decline is to continue. On the other hand, 
they do not resume improvement work, after a period 
of suspension and contraction, unless the prospect of 
renewed prosperity is such as to leave no room to 
doubt its continuance. We seem now to have reached 
a point where continued gains in earnings appear to 
be assured for some time to come—the company having 
apparently recovered from the effects of the coal 
miners’ strike in the spring, and business being large 
and active in all lines of industry, while at the same 
time the season’s agricultural yield has proven excep- 
tionally satisfactory. Hence the future can be re- 
garded with considerable confidence and accordingly 
we find that the company is again proceeding with 
much freedom in the matter of making additions to 
the expense accounts. At all events the August 
statement points very strongly to the existence of a 
policy of that kind. Gains in gross earning are of 
large proportion, but augmented expenses have con- 
sumed the greater portion of these gains. 

On the lines directly operated Eaat of Pittsburgh, 
with an increase in gross earnings for the month of 
$1,197,600, the addition to the expenses has been 
$800,000, leaving only $397,600 gain in the net; and 
on the lines West of Pittsburgh and Erie ,with an 
increase of $683,200 in gross the augmentation in 
expenses has been $540,400, leaving only $142,800 
gain in net. In other words, for the combined lines, 
with $1,800,800 improvement in gross, there has been 
$1,340,400 augmentation in expenses, giving a gain 
in the net of $540,400. Previously, there had been a 
disposition not to allow the expense accounts to ex- 
pand too rapidly. This is evident from the fact that 
for the eight months ending with August 31 the figures 
show that the gross earnings of the Eastern and 
Western lines combined were enlarged by $16,546,100, 
and that no less than $7,090,300 of this was carried 
forward as a gain in the net. Of course the fact that 
the road for the calendar year to date already has 
such a considerable gain in the net to its credit would 
naturally tend to remove any hesitancy that might 
otherwise exist to expand improvement work. It is 
proper to state that last year, in August, the combined 
lines showed $2,519,000 gain in gross and $436,000 
gain in net, to which the present year’s improvement 
isadditional. In August 1904 , onthe other hand, there 
was $1,077,600 loss in gross with $501,800 gain in net. 
In the following we show the gross and net earnings 
for the past six years on the lines directly operated 
East of Pittsburgh. 





j | | | 
Lines East of 
Pittsburgh. | 1906. 1905. 1904. | 1903. | 1902. 


August. | $ $ $ } $ $ j $ 
Gross earnings. | 13,112,499) 11,914,899) 10,299,890) 11,041,290) 10,106,990) 9,214,590 
Oper. expenses) 8,271,429) 7.471,429) 6,186,228) 9.079.628) 6,264,528! 5,431,128 


1901. 


























Net earnings) 4,841,070) 4,443,470, 4,113,662) 3,961,662) 3,842,462) 3,783,462 
| } | | | | 


Jan.1  Aug.31) | | 
Gross earnings. |95,346,313|84,673,613)76,476,669|82,191,969| 73,298,369, 66,017,169 
Oper. expenses! 66,832,389) 61,191,389/54,105,113/76,981,513|48,178,313| 43,429,312 





Net earnings) 28,513,924 23,482,224 22,371,556 |25,210,456| 25,120,056 22,587,857 











There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial or open market rates were un- 
changed at London and at Paris and \& of 1% lower 
at Berlin and Frankfort. Expectations of increases 
in the official rates of discount by the Bank of Eng- 
land and the Bank of France were not realized, and 
though the losses of gold were heavy by both banks, 
the markets at London and at Paris improved after 
the statements appeared. 

The feature of the return of the New York Associated 
Banks last week was a gain of $3,926,300 in cash and 
an increase of $1,224,425 in the surplus reserve, to 
$12,540,350. Loans were expanded $7,290,200 and 
deposits increased $10,807,500. The bank statement 
of this week should reflect the transfer hither from 
San Francisco of $1,848,000, representing Australian 
gold which arrived on Wednesday; also the transfer 
hence to New Orleans of $375,000. Arrivals of gold at 
New York from Europe were $5,319,409. 





The market for money was influenced early in the 
week by a demand incident to the settlements for New 
York city taxes, and rates for call loans were quite firm 
until Wednesday, when they grew easier in response 
to the payment of October inverest and dividends. 
The placing of the allotments of the $3,000,000 public 
funds in the local banks, out of the $26,000,000 which 
Secretary Shaw sought to distribute among institu- 
tions at the central reserve cities and elsewhere, in order 
further to relieve the monetary situation, was prac- 
tically completed by the Sub-Treasury on Tuesday. 
It appeared, however, that some of the banks in West- 
ern and Southern localities were unable to provide for 
the reception of their quota of the public funds because 
of inability to procure the class of securities which 
was required to be pledged for the deposits. Applica- 
tions were made to the Treasury Department by some 
of the New York banks for the undistributed allot- 
ments, and by direction of the Secretary these were 
transferred to the applicants who pledged the required 
collateral therefor. It was thought probable that in 
this way the public deposits in the New York banks 
would be increased to about $12,000,000. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 9% 
and at 3%, averaging about 544%; banks and trust 
companies loaned at 4% as the minimum. On Mon- 
day loans were at 9% and at 4% with the bulk of the 
business at 7%. On Tuesday transactions were at 
7% and at 444% with the majority at 6%. On 
Wednesday loans were at 6% and at 444% with the 
bulk of the business at 544%. On Thursday transac- 
tions were at 544% and at 3% with the majority at 
444%. On Friday loans were at 5% and at 3% with 
the bulk of the business at 444%. Time money grad- 
ually grew easier toward the middle of the week and by 
Thursday the rate for loans on good mixed Stock Ex- 
change collateral was quoted at 6% for all periods from 
sixty days to six months. The demand was chiefly 
for ninety days to four months, and though some 
lenders sought to obtain 644% no business was done 
at higher than 6%. For the longer dates the inquiry 
was small, borrowers apparently expecting lower 
quotations in the near future. Commercial paper was 
quiet and rates were nominally 6@7% for sixty to 








ninety day endorsed bills receivable; 6@7% for prime 
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and 7@714% for good four to six months single names. 
No sales of high-class paper were made below 634%. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty to 
ninety day bank bills in London 44%@4144%. The open 
market rate at Paris is 274% and at Berlin and Frank- 
fort it is 444@454%. According to our special cable 
from London, the Bank of England lost £2387 ,413 bul- 
lion during the week and held £31 ,634,753 at the close 
of the week. Our correspondent further advises us that 
the loss was due in about equal proportions to exports 
and shipments to the interior of Great Britain. The 
details of the movement into and out of the Bank were 
as follows: Imports, £12,000 (of which £7,000 from 
France and £5,000 from Cape Town); exports, £1,- 
368,000 (of which £200,000 to Constantinopi:; £640,- 
000 to Egypt, £206,000 to Canada and £10,000 to 
Natal and £312,000 bars sold), and shipmerts of 
£1,031 ,000 net to the interior of Great Britain. 





The foreign exchange market was generally strong 
this week, influenced by a demand to remit in settle- 
ment of maturing finance and other loan bills, cables 
being largely drawn for this purpose. There was also 
a good inquiry for short for remittance, while long was 
in request because of easier discounts in London. The 
indications toward the middle of the week that the ef- 
forts of the Secretary of the Treasury to relieve mone- 
tary tension were likely to be successful, and the easier 
tone for short-time loans, had much influence upon the 
money market. Another important factor was the 
failure of the Bank of England Governors to advance 
the rate of discount. The concurrent reduction in the 
price of gold bars in London to 77 shillings 1114 pence 
per ounce from 77 shillings 1144 pence on Monday was 
regarded as evidence that further withdrawals of the 
metal from the British capital by American bankers 
were held to be unlikely. The chief inquiry for ex- 
change was for the payment of maturing finance bills, 
large amounts of which will fall due this month, and 
the fact that cables were preferred for remittance 
seemed to indicate that there was some urgency for 
such settlements. Short was largely oversold early in 
the week because of speculative manipulation last 
week and re-buying led to a sharp advance. Long 
promptly responded to the unchanged Bank rate on 
Thursday and then the whole market was strong. 
Commercial bills against grain were in good supply 
but those against cotton were offered in only moderate 
volume. 

The new engagements of gold this week amounted 
to $5,584,000, the largest sum, $2,500,000, being pro- 
cured on Monday from the consignment which then 
arrived at London from South Africa. The total en- 
gagements thus far reported since Sept. 10, when 
Secretary Shaw’s order providing for advances of 
Government funds to importers became effective, 


amount to $41,556,000. There was an arrival this | Goi 


week at San Francisco, from Australia, of $1,848,000 
gold, representing a purchase which had been made by 
American importers in the first week of September; 
hence there were no advances by the Treasury to assist 
this importation. The imports of gold at New York 
from Europe which have been assisted through Treas- 
ury advances amount to $25,790,766. The importa- 
tions of gold that was purchased in Europe in Septem- 








ber and against which no advances were made have 
been, including the above-mentioned sum that arrived 
at San Francisco this week—$7 ,457 ,844. There was 
an importation of $2,000,000 by the Shawmut National 
Bank of Boston, against which there were advances, 
that is not included in the above-noted sum of imports 
at New York. The total of the importations assisted 
and unaided thus far effected since the first week 
of September, inclusive, is $35,248,610. It is reported 
that a consignment of $1,800,000 is nearly due from 
Australia, another of $4,075,000 from South America, 
$250,000 from Japan and $50,000 from Holland, 
making a total of $6,175,000 which is supposed to be 
represented in the above stated total of engagements 
against which advances have been made by the Treas- 
ury. 

Nominal quotations for sterling exchange are 
4 81 for sixty day and 4 8414 for sight. The market 
was quiet on Saturday of last week, with long un- 
changed, compared with the previous day, at 4 7950@ 
4 7975, short 5 points higher at 4 8325@4 8335 and 
cables 5 points lower at 4 8410@4 8415. On Monday 
long fell 25 points to 4 7940@4 7950, short rose 10 
points to 4 8335@4 8340 and cables 10 points to 4 8415 
@4 8425. On Tuesday long advanced 25 points to 
4 7965@4 7975, short 30 points to 4 8365@4 8370 
and cables 20 points to 4 8435@4 8445. On Wednes- 
day long fell 10 points to 4 7955@4 7965, short was 
unchanged, though firm, and cables rose 20 points to 
4 8455@4 8460. On Thursday long advanced 60 
points to 4 80@4 8025 and short 10 points to 4 8370@ 
4 8380; cables were 5 points lower at 4 8450@4 8460. 
The market was strong on Friday and 25 points 
higher for long and 15 for short. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





| Fri., | Mon. , | Tues., | Wed., | Thure.,| Fri. 








| Sept. "28! Oct 1: | Oct 2: | Bete. 3. | Oct. 4. ae 5. 
Brown i days'4 8034 | 8034 | 8034 = 8014 8044 81 
Brothers & Co-- Sight-.|4 8444 | 8414 | 8434 | 8434 | 8416 | 8434 
Baring 60 days'4 4 81 | 1 | 81 81 81 81 
(Seer {Sight 4 8434 | 8444 | S4¥¢ | 8435 | 8436 | 8436 
Bank British J60days\4 81 | 81 81 81 81. | 81 
North America ..--)Sight_-|4 8434 | 844 | 8414 | 84% | 84% | 84% 
Bank of {60 days/4 81 | 81 81 8 a | 
Montreal. ......-..- Sight_.|4 84% 84% 8416 84% 8446 846 
Canadian Bank $60 days/4 81 81 81 81 sl | 81 
of Commerce - --.-- \Sight..|4 84% 84% 846 8446 84% 84% 
Heidelbach, Ickel- "60 days|4 80% | 80!6 | 80 80 8014 
heimer & Co .-_.-.-- Sight..|4 8444 8446 846 84% 84% 84% 
Lazard - 60 days|4 80% | 8034 8016 | 8034 
Pe Sight_.|4 8444 | 8436 | 8436 | 84% 844 8416 
Merchants’ Bank 360 days/4 81 81 81 81 81 
of Canada.-...-.-- \Sight..|4 8434 | 844 | 844 | 84% $434 8436 














The market closed on Friday at 4 8025@4 8035 for 
long, 4 8385@4 8390 for short and 4 8450@4 8460 
for cables. Commercial on banks 4 7980@4 7990 and 
documents for payment 4 79144@4 80%. Cotton for 
payment 4 7914 @4 7914, cotton for acceptance 4 7980 
@ 4 7990 and grain for payment 4 80144 @4 8044. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 





Received by mye by Net Interior 
Week ending Oct. 5 1906. N. Y. Banks.|\N. Y. Banks. Movement. 








Currency .......---------5---+--5 $3,755,000) $6,403,000)Loss $2,648'000 
éganacarecouadesesbonsesens 707,000 1,498,000) Loss 791,000 
Total gold and legal tenders ----- $4,462,000) $7,901,000)Loss $3,439,000 














With the Sub-Treasury operations the result is as 
follows: 




















Into Out of Net Change in 

Week ending Oct. 5 1906. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above. - br 462 $7,901,000;}Loss $3,439,000 
Sub.-Treas. oper. and gold imports--.-. 4,800 ‘000| 38,800,000)Gain 6,000,000 
Total gold and legal tenders------ | $49,262,000! $46,701,000/Gain $2,561,000 
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The following indicates the amount of bullion in the | candidate. This being demonstrated, the illegally 


principal European banks: 











Oct. 4 1906. Oct. 5 1905. 
Bank oj —— 
| Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
Engiand..| 31,634,753 . 31,634,753 32,300,944 -....-.-- 32,300,944 


France - - .113,450,581, 41,779,465 155,230,046 117,596,264 43,936,612 161,532,876 
Germany .| 25,324,000 8,441,000, 33,765,000 27,458,000 9,153,000, 36,611,000 
Russia --./110,729,000, 5,083,000 115,812,000 114,932,000 5,251,000 120,183,000 

808,000 11,939,000, 58,747,000 45,543,000 12,238,000 57,781,000 
Spain ....| 15,284,000 24,640,000 39,924,000 14,949,000 22,674,000 37,623,000 
Italy...--| 29,647,000 3,788,500 33,435,500, 24,779,000, 3,223,700 28,002,700 
I ‘ds. 5,528,900 5,644,100 11,173,000 6,597,700 6,034,500 12,632,200 
Nat.Belg..| 3,336,667 1,668,333 5,005,000 3,180,000 1,590,000, 4,770,000 
Sweden ..| 3 ee 3,879,000, 3,660,000 -.....-- 3,660,000 


Tot. week .'385,621.901 102,983,398 488,605,299 390,995,908 104,100,812 495,096,720 
Prev. week/396,124,827 105,747,369 501,872,696 399,451,316 106,602,549 506,053,865 




















SECRETARY TAFT AND CUBA. 

Our impression of the Cuban situation, as it stands 
to-day, is that a very unpleasant crisis, both for our- 
selves and for Cuba, has been passed, for a time at 
least, in safety; and that there is now some ground for 
entertaining the belief that the legitimate status quo 
may be restored in Cuba without its annexation to the 
United States. The credit for this result, so far as it 
can yet be called a result, rests almost wholly with 
Secretary Taft, whose firmness, patience and tact 
have alternately been called into play under circum- 
stances demanding the most skilful exercise of such 
qualities. Mr. Taft’s conduct of the matter has 
abundantly vindicated the belief which people have 
come to entertain regarding him, that as a statesman 
and diplomatist he stands very high among public 
men of to-day. 

The most serious problem which has confronted 
Mr. Taft has been that of steadfastly refusing to yield 
to the maneuvers of Cuban politicians and factions 
who were determined that the United States should 
take over Cuba. From the start Mr. Taft made it 
plain to the Cubans, not only that purposes of annexa- 
tion had not inspired his visit to Cuba, but that any 
such policy was repugnant to our Administration and 
people. That Secretary Taft should have assumed 
governmental powers over Cuba, as he did last Satur- 
day, was in no respect inconsistent with that posi- 
tion; it was a proper and necessary sequel to last 
week’s events. It seems to be clear that, in 
his investigation of the alleged election abuses, Mr. 
Taft was satisfied that gross frauds were perpetrated, 
but that these irregularities had not been necessary 
to the election of President Palma himself. To Presi- 
dent Palma Mr. Taft had, therefore, proposed a com- 
promise whereby some.of the Opposition Party should 
be taken into the Cabinet and new elections held for 
part of the Legislature. 

As our readers know, we have on general principles 
looked with disfavor upon this expedient of reopening 
an electoral vote through holding a new election—our 
ground for that judgment being that such revision 
of a vote, once secured by threat of revolution, would 
encourage every subsequent defeated ,party to resort 
to the same expedient. Even in our own country 
one can imagine how demoralizing would have been 
the result had the practice been established in the early 
days of the Republic of holding new elections whenever 
proof of fraud at the polls should be satisfactorily 
alleged. Very wisely, it is the principle of our Govern- 
ment, as of England, to let the returns of election 
officers bear their own testimony, except in so far as 
the Legislature itself may decide on investigation of 
a given case that the true majority went to the other 





returned legislator may be unseated by his associates 
themselves. In other words, direct pressure from 
the electorate, in complications of this sort, has 
been scrupulously ruled out. The country recog- 
nized this principle under extremely critical conditions 
in the work of the Electoral Commission after the 
Presidential vote of 1876. 

We have felt, on the whole, that this principle ought 
to be applied to Cuba. But we freely admit that 
Mr. Taft had to deal with the question not merely 
of precedent and constitutional law, but of conflicting 
human interests. We shall not insist that in following 
what seemed to be the line of least resistance toward 
conciliation, he did not adopt the wisest expedient of 
statesmanship. However this may be, the attitude 
of President Palma brought this part of the nego- 
tiations to an end. Whether because of outright dis- 
gust, or because of physical fear, or because our Govern- 
ment would not accede to his cool request for the loan 
of our army, or because of unwillingness to confront 
the situation which would be left by such a compro- 
mise—this last being not an unreasonable supposition 
—the first Cuban President, at all events, refused to 
accede to any compromise, and on the spot resigned 
his office. He was followed in his retirement by the 
Administration officers in general, so that Cuba was 
left without a government. Whatever the real motive 
for the step taken by President Palma, its effect was 
apparently to throw Cuba between two alternatives 
of chaos or American annexation, and it must be 
described as a selfish and unpatriotic act. Secretary 
Taft’s assumption of the governorship was the inevit- 
able sequel. 

A period of calm has followed this temporary solu- 
tion of the problem. During that period Mr. Taft has 
been wise enough to make plain again the attitude of 
our Government in opposition to annexation. In his 
proclamation to the people and in various addresses 
made since that time, Mr. Taft has insisted on the 
temporary character of our intervention. With a fine 
sense of tact, the new Governor’s proclamation gives 
this tangible indication of the attitude occupied by 
our Government: 

“In so far as is consistent with the nature of a pro- 
visional government established under the authority 
of the United States, this will be a Cuban Government 
conforming with the Constitution of Cuba. The Cuban 
flag will be hoisted as usual over the Covernment 
buildings of the Island, all the executive departments 
and provincial and municipal governments, including 
that of the city of Havana, will continue to be adminis- 
tered as under the Cuban Republic; the courts will con- 
tinue to administer justice, and all the laws not in 
their nature inapplicable by reason of the temporary 
and emergent character of the Government will be 
in force.” 

Going even further, Mr. Taft has announced, within 
a day or two, that he will choose no Cabinet; that such 
selection must be left to his Cuban successor. In 
other words, he takes for granted continuance of self- 
government in Cuba. 

We think this policy, thus maintained, points 
clearly to the next step which will be taken, always 
providing Cuba itself is sincere in its purpose of avoid- 
ing internal anarchy. The rebellious Cubans must 
necessarily disarm; order must be restored in the parts 
of the island occupied by these troops. While this is 
going on, our own troops must guarantee the majn- 





UMI 


wTPE = = u 





Oor. 6 1906.] 


‘THE CHRONICLE. bts 5 haat 785 








tenance of order, as they did at the end of the Spanish 
War. When this has been accomplished, it will un- 
doubtedly be time for Mr. Taft to bring together the 
prominent and patriotic public men of Cuba, and to 
arrange, as with his present powers he can do, for 
holding a new election. There is this advantage in 
the present peculiar situation and in the peculiar status 
of Mr. Taft himself as Governor that, inasmuch as 
the whole situation now is extra-constitutional and 
extra-legal, it makes possible the solving of the island’s 
difficulties without regard for the moment to obstruc- 
tive technicalities. 





THE VOLUNTARY CONCESSIONS OF 
RAILROADS. 

Since referring, some weeks ago, to the suit by the 
State of Pennsylvania against the Pennsylvania Rail- 
road on the very peculiar ground that its joint mileage- 
ticket arrangement with several other roads is not 
liberal enough in its conditions, the Pennsylvania has 
put on sale (as announced at that time) a 1,000-mile 
book at the flat rate of $20, good on its lines east of 
Pittsburgh and also in the hand of any person, thus 
making an unlimited two-cent rate for all who are pre- 
pared to buy it in that quantity. The same road has 
also reduced its local rates to 24% cents; the Lacka- 
wanna, the Erie and the Lehigh Valley have done the 
same; and now the Boston & Albany has announced a 
flat reduction to 2 cents, the changes of course being 
reductions and not affecting any existing rates which 
are lower than 24% cents. The interchangeable book 


by the Central of New Jersey, the Reading, the N. Y. | 


Central and the Buffalo Rochester & Pittsburgh is 
now good until used in the hands of bearer and sold 
at $20 flat; while the Boston & Maine has gone further 
in one particular, for it has heretofore sold a 1,000-mile 
book good only in Massachusetts, but now sells a 500- 
mile book for $10, good to bearer over all the company’s 
lines. These changes, which will all be in effect by 
Nov. 1, are progressive steps towards the cheap fares 
which all of us desire and some desire so earnestly 
that they are ready to advocate (if not to actually try) 
bringing them about by compulsion instead of by 
competition. : 

Only last week the Secretary of the Pennsylvania 
State Board of Trade made public the substance of the 
replies received by him from State Executives to a 
communication urging them to unite in an attempt 
for legislation by the States to bring about a two-cent 
rate through the entire country. Gov. Blanchard of 
Louisiana says (what everybody knew already) that 
“all the people would welcome” a reduced rate. Gov. 
Glenn of North Carolina says he will ask the next 
Legislature to cut the rate as low as possible. Gov. 
Terrell of Georgia says a commission is investigating 
there and will report to the next session. Gov. 
Broward of Florida, by some reasoning which he does 
not explain, concludes that “the railroads would make 
more money if they would carry passengers for 144 
cents a mile.” Gov. Chamberlain of Oregon thinks 
the roads ought to be compelled to adopt a two-cent 
rate. Gov. Davidson of Wisconsin is ‘in full accord 
with the movement.’”’ Goy. Warner of Michigan says 
that some roads there are already using the two-cent 
rate. The Executives of Colorado, Washington and 
North Dakota say that a two-cent rate may be justi- 
fiable in the East, but in the West population is still 








tdo sparse to make railroading profitable at less than 
21% and 3 cents, and a number of others have dis- 
creetly refrained from making reply. 

If the doctrine of forcible interference had not be- 
come so familiar, such a proposition as this would, we 
suppose, strike people as without color of reason. 
Everybody knows that when a price for producing an 
article is asked of a manufacturer he replies by putting 
the most conclusive question, What quantity is to be 
taken? Everybody knows that, other conditions be- 
ing the same, illuminating gas cannot be supplied to 
the scattered dwellings of a suburb at as low a figure 
as in the great city; and it ought to be plain that a 
two-cent rate might bring profit to a railroad in Massa- 
chusetts and bankruptcy to one in Montana. We 
have discovered that often when we individually have 
to do or bear things which seem hard we somehow 
manage to stand it; a few States have already enacted 
laws requiring railroads to carry for two cents, and 
there is a disposition—which seems to be growing and 
may yet proceed to such lengths as to make a conclu- 
sive test—to believe that if the law only orders a rail- 
road to work financial miracles and match 80 cents of 
income with 100 cents of outgo, it will be done in some 
way or other. 

Railroads labor to increase’ development as well as 
to reduce transportation costs. We have several 
times referred to the work of some of them in furthering 
good roads and running agricultural lecture trains, 
thus bringing the agricultural college to the farmer, 
and this work is still progressing. The Illinois Central 
will now operate a “farmers’ special” in the South, 
starting October 2 from Hernando near the north- 
ern line of Mississippi and ending in ten days at Mem- 
phis. Stops will be made at nearly 100 stations, the 
town halls being used in the larger places and the train 
in the smaller, the speakers of course being the ablest, 
since the sole object is practical results. 

Another development along the same line of work is 
being done in other fields; it might be called teaching 
agriculture by mail. The suggestion comes from the 
Burlington road’s industrial commissioner and has 
grown out of the lecture train. The plan is to have 
the agricultural department of the State universities 
arrange for a four years’ correspondence course, each 
year taking up its special phase of agricultural work, 
the correspondence to be based on text-books sup- 
plemented by monthly bulletins and practical experi- 
ments. On the practical side, the student is to set 
aside one acre, upon which he can demonstrate and 
observe, keeping accurate account of results upon this 
acre and reporting to the university; an annual meet- 
ing at the State farms, of course favored by reduced 
fares, is also contemplated. The plan is to be without 
charge beyond a small enrollment fee as evidence of 
good faith, and it is endorsed warmly by the heads of 
the State universities and the Executives of the great 
agricultural States of Illinois, Iowa, Nebraska and 
Missouri. 

The popular notion of a railroad is that it is an 
octopus—a devouring monster. That is the substance 
of the complaint, which wholly ignores the fact that 
unless the people thrive there would soon be no suste- 
nance for this monster, and that if he really devoured 
them utterly he would soon be in the agonies of starva- 
tion. A railroad must have development and pro- 
duction through its territory, especially if it is a 
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pioneer road, and the real fact is that it is much nearer 
a kindly nurse of popular prosperity than a devouring 
monster. The common carrier must certainly have 
things to carry or perish. And while orators and 
writers are spouting rhetoric and legislatures are 
laboring to tie up the monster by statutes, he is at 
work trying to pay his debts and make both financial 
ends meet, and hence all the time planning new ways 
for increasing population and production in the terri- 
tory where he operates or to which he expects to 
push on. 





THE LOUISVILLE & NASHVILLE REPORT. 

Perhaps the feature in the annual report of the Louis- 
ville & Nashville Railroad Company for the year end- 
ing June 30 1906 which will attract most attention is 
the fact that, with a further large addition to the gross 
earnings, there has been only a trifling increase in the 
net earnings. The gross earnings have been steadily 
growing, indicating satisfactory development of the 
business of the system and careful attention to it. In 
the late year the total of the gross rose from $38,517 ,- 
070 to $43,008,996. On the other hand, the net earn- 
ings gained only from $12,027,049 to $12,075,532. 
The absence of expansion in the net earnings is the 
more noteworthy as the same feature had been observ- 
able in other recent periods. For instance, in the two 
years preceding, while gross rose from $35,449,377 to 
$38 517,070, the net increased only from $11,478,565 
to $12,027,049. The situation thus is that during the 
last three years there has been an enlargement of the 
gross earnings by over 74% million dollars, with an in- 
crease in the net of not quite $600,000. It should be 
noted, furthermore, that the ratio of expenses to earn- 
ings for 1905-06 was almost 72% (71.92%), as against 
68.77% in 1904-05 and considerably smaller ratios in 
the years preceding. , 

Of course, in the three years the extent of road oper- 
ated has considerably increased, the average in 1905-06 
having been 4,131 miles, as against only 3,439 miles in 
1902-03, and this addition naturally tended to swell 
the expense accounts. But in reality a variety of 
circumstances combined to increase the total of the 
expenses. These circumstances are summarized in a 
paragraph in the report, and this paragraph is worth 
quoting in full, for the enlightenment of the reader, 
as follows: 

The better weather conditions, with more work un- 
der construction, the increased cost of all classes of 
labor and materials, the rebuilding of the Louisville 
passenger station, the repairing of World’s Fair equip- 
ment, the yellow fever for five months on the Southern 
divisions, and the unusual number of destructive ac- 
cidents, account for most of the increases in operating 
expenses, except “‘locomotive repairs,’’ which increased 
50.6% . due to heavy repairs required upon 76 new en- 
gines put in service in 1904 and 21 old ones taken over 
with the Atlanta Knoxville & Northern Railroad, and 
to deferred light and heavy repairs during the time of 
removal from the old to the new shops at South Louis- 
ville, which period was marked by a phenomenal in- 
crease in tonnage, and consequent additional strain 
upon motive power. 

The foregoing is suggestive as indicating some of 
the special conditions that had to be contended with 
in the operation of the road. It appears to us, how- 
ever, that it hardly lays sufficient emphasis upon the 
exceptional amounts spent for maintenance and 
charged to expenses. It has been the practice for 


many years—ever since July 1894—to include in the 
expenses certain considerable expenditures for equip- 
ment and for improvements and additions to the prop- 
erty which prior to the date named had been charged 
to Improvement Account. In 1905-06 these improve- 
ment expenditures charged to expenses amounted 
to $2,586,630. However, as the amount had been al- 
most equally large in 1904-05, being then $2,562,314, 
anexplanation for the very heavy increase in expenses in 
the late year cannot be sought in that direction. The 
item, however, accounts for part of the increase as com- 
pared with the earlier years, for in 1903-04 the amount 
of the improvement outlays included in the expenses 
was only $1,746,183 and in 1902-03 it was $2,000,203. 

The truth is, though, that the improvement expen- 
ditures afford only a partial indication of the extent 
to which maintenance work has been carried on and 
been paid for out of earnings. With practically no 
increase in the so-called improvement expenditures, as 
compared with the previous year, the total charge for 
maintenance (we mean maintenance of equipment) and 
maintenance of way and structures combined) increased 
from $12,048,630 in 1905 to $14,329,560 in 1906. 
If we go back two years further, we find that in 1902-03 
the maintenance expenditures were only $10,664,232. 
Accordingly it appears that in the three years there 
has been an augmentation of nearly 40% in these main- 
tenance expenditures. Examining with some further 
detail the expenditures for maintenance of equipment 
we find that the direct charges for repairs of locomo- 
tives were $2,863,710 in 1905-06, against only $1,814,- 
745 in 1904-05. These repairs averaged 9.102 cents 
per mile run, against only 6.747 cents in 1904-05. The 
direct charges for repairs of passenger cars were $536 ,- 
613, against $368 ,212, and the direct charges for repairs 
of freight cars $2,068 ,629, against $1,861,264. Alto- 
gether, including the charges through the improve- 
ment account, the expenditures to maintain the loco- 
motives, passenger and freight car equipment in 1905- 
06 were $7 ,457 ,578, against only $6,056,951 in 1904-05. 

Reference to the inventories of the equipment also 
shows what is constantly going on from year to year 
in the way of making the expenses bear the cost of 
a considerable part of the addition to equipment. In 
1905-06 the company bought and built 4,289 freight 
cars, as against 1,144 cars destroyed or sold, making 
a net addition of 3,145 to the number of freight cars 
in the service of the company. Only 1,250 of these 
additional cars were charged to capital account, -all 
the rest being charged either directly to expenses or 
to one of the reserve accounts. Similarly, with 26 
passenger cars bought and built, against 6 destroyed 
or sold, giving a net addition of 20, the charge to capital 
account was for only 4 passenger cars, and with a net 
addition of 20 locomotives, the cost of 16 was charged 
to capital account. 

With the fact established that the late year’s ex- 
penditures included not only very large improvement 
outlays, but also exceptional maintenance and repair 
expenditures, the company’s income statement for 
the twelve months is given a very favorable aspect. 
It appears that over and above all expenses and inter- 
est and rental payments for the twelve months, and 
also above the 6% dividends which are being paid on 
Louisville & Nashville stock, a surplus remained in 
amount of $2,748,374. This surplus is equal to over 





416% on the $60,000,000 stock of the company. In 
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other words, while 6% was paid on the shares, 101446% 
was earned—and this, too, after the extremely heavy 
outlays referred to for maintenance, renewals, addi- 
tions and improvements. 

An important event of the year was the opening of 
the company’s through line between Cincinnati and 
Atlanta. Formerly the Knoxville division carried 
the Louisville & Nashville down from Cincinnati only 
to the Tennessee State line at Jellico. The acquisition 
of the Knoxville La Follette & Jellico Railroad fur- 
nished a connecting link with the Atlanta Knoxville & 
Northern Railway at Knoxville. Thence the latter 
road runs to Marietta, Georgia, but for its through line 
the Louisville & Nashville uses the Atlanta Knoxville 
& Northern only from Knoxville to Etowah, from 
which point it has built an entirely new piece of road 
extending from Etowah to Cartersville, Ga., whence 
the Western & Atlantic carries the road to Atlanta. 
In this way a new, low-grade line connecting Cincin- 
nati and Atlanta is established, from which the Louis- 
ville & Nashville cannot fail to derive important bene- 
fits, since previously the only line between Cincinnati 
and Atlanta has been the Cincinnati Southern, which, 
as is known, is under the control of another system. 

The balance sheet makes it evident that the com- 
pany on June 30 1906 was abundantly supplied with 
available cash, whereas at the close of the previous 
fiseal year the holdings of cash had run very low. In 
brief, the total of current assets June 30 1906 was 
$12,712,706, and of this no less than $8,245,551 con- 
sisted of cash on hand or on deposit. The current 
liabilities at the same date, including the dividends 
payable in August, were only $9,546,430. The re- 
port tells us that the company now has under construc- 
tion, or has completed during the year, additions and 
improvements authorized by the board of directors ag- 
gregating almost 20 million dollars. in exact figures, 
the amount is $19,959,474, and is distributed as fol- 
lows: for grade reductions and double track, $7 ,592,- 
738; for new railroads, extensions and branches, $6,- 
624,773; for new equipment undelivered June 30 1906, 
$2 ,472,733;. for new terminal facilities, $3,269,229. 
To reimburse the treasury for these construction ex- 
penditures and to provide funds for their completion 
the company sold during the fiscal year $10,000,000 of 
its Atlanta Knoxville & Cincinnati Division 4% gold 
bonds, which yielded $9,750,000 net to it, and also 
sold $4,500,000 of its Unified 4% gold bonds, the pro- 
ceeds of which netted $4,585,100. These transac- 
tions show how cash was reinforced and they also ex- 
plain the inerease in the outstanding amount of the 
bonded debt of the company from $114,440,500 on 
June 30 1905 to $129 262.500 on June 30 1906. It only 
remains to be said that in addition to its large total of 
current assets, the company at the close of the fiscal 
year still held $13,890 ,000 of its own bond issues unsold 
in the treasury, this including $9,155,000 of Atlanta 
Knoxville & Cincinnati Division 4% bonds and $3,- 
647,000 of Unified 50-year 4% bonds. 





SEATTLE AGAINST MUNICIPAL OWNERSHIP. 


That the voters of the city of Seattle should condemn 
the project to build a street railway system to be owned 
and operated by the municipality is significant of 
some things which the politicians who have been so 
ready to believe that there is a popular predilection 





for public ownership, which can be turned to account 
as an easy means to political preferment, have quite 
evidently overlooked; for Seattle, which has just 
rejected by a vote of 7,130 to 5,725, after a hotly 
contested campaign, a proposal to issue bonds to 
establish a politically owned street railway system, 
had repeatedly in the past gone on record in favor of 
municipal ownership, and only last spring elected the 
candidate of the Municipal Ownership Party to the 
Mayoralty over his Republican rival, although the 
city is commonly regarded as overwhelmingly Re- 
publican. 

The contrast between the present vote, which 
shows a percentage of the total vote cast of 55.46 
against municipal ownership, with that of 1902, when 
a similar project to issue bonds for a municipal elec- 
tric lighting plant was carried by a vote of 8,228, or 
84.31 per cent, in a total vote of 9,759, suggests a 
remarkable reversal of public sentiment. A study of 
the campaign just closed indicates very strongly that 
while a part of the decline of the municipal ownership 
vote, from 84 out of every 100 votes cast to 45, must 
be attributed to the experience which the city has had 
in its efforts to conduct the municipal enterprises al- 
ready entrusted to its officers, the difference is much 
more largely attributable to the fact that, in the last 
contest, the conservative element of the community 
was for the first time convinced of the necessity of 
active opposition to the socialistic schemes of the more 
reckless, and this opposition was organized and intelli- 
gently directed. 

The election of September 12, which resulted as 
already noted, was held in accordance with an ordi- 
nance of the City Council, adopted August 7 1906, and 
was on the question whether the people would approve 
a bond issue of $4,272,036 (of which but $1,272,036 
was to be immediately issued) for the construction of 
78.17 miles of street railway (of which 20.17 miles 
were to be built at once) as the beginning of a system 
of municipally owned and operated rapid transit 
that, with future elevated and subway lines, would 
cost (as was estimated by the city engineers) in the 
aggregate no less than $7,579,940. 

The municipal ownership sentiment of Seattle has 
long been well organized under effective leadership, 
and the Municipal Ownership Party, which was or- 
ganized the present year and won an early victory by 
the election of Mayor Moore, is the result of a com- 
bination of the local Municipal Ownership League 
with the forces of organized labor. Among the promi- 
nent leaders of this “party’’ are the present Mayor, 
who is described as a lawyer of wealth and standing; 
former Mayor W. D. Wood, also a lawyer of excellent 
reputation; City Engineer W. H. Thompson, an adroit, 
patient and determined leader of men, and Mr. George 
P. Cotterill, a civil engineer whose influence in the 
circles of organized laborisextensive. Beyond this the 
campaign for political ownership is known to have had 
the moral support of Hon. Tom L. Johnson, the Mayor 
of Cleveland, and, if the information of the “Seattle 
Times” is accurate, both Mayor Johnson and Hon. 
William Randolph Hearst contributed liberally to the 
expenses of the campaign. At any rate, the purchase 
of large quantities of advertising space in the Seattle 
daily papers for the circulation of the arguments oi 
the Municipal Ownership Party is evidence that its 
efforts were not reséricted by lack of funds. 
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. The first public step in opposition to the municipal 
ownership program was the organization of the Seattle 
Economic League, with Hon. J. M. Frink, a former 
Mayor of Seattle, as its President, and Hon. James H. 
McGraw, recently Governor of the State of Washing- 
ton, as the chairman of its executive committee. 
This league speedily acquired a membership consisting 
of 1,500 conservative citizens of Seattle, and at once 
began its efforts to present the case fully and fairly 
to the voters. Although these efforts were largely 
expressed in circulars and pamphlets of practical 
character and direct and concrete application to local 
conditions, a corps of competent speakers was enlisted 
and their services were placed at the disposal of im- 
provement clubs and other organizations or groups 
which desired information upon the question at issue. 
Attention was directed in circulars and pamphlets 
to the growth of Seattle’s debt, the many legitimate 
demands upon municipal energy and credit, and the 
necessity of carefully selecting the purposes for which 
both should be expended. 

Of the four Seattle daily newspapers, the ‘‘Post- 
Intelligencer ,’’ the ““Times”’ and the ‘‘News’’ took the 
conservative side, while the columns of the two last 
named were opened with especial generosity to those 
who were seeking to protect the city against a costly 
and disastrous experiment. They cordially and prop- 
erly treated the matter compiled and promulgated by 
the Economic League as news, and gave it the promi- 
nence to which its genuine news value at such a crisis 
in the progress of the city entitled it. While the policy 
of the “‘Post-Intelligencer’’ was less liberal, that paper 
gave explicit editorial expression to its reasons for 
opposing the bond issue, and its report of the final 
mass meeting held by the opponents of municipal 
ownership, under the League’s auspices, was detailed 
and complete, most of the principal addresses being 
reported in full. 

In addition to the space freely accorded in this way, 
the Seattle Economic League published, for fourteen 
consecutive days, a series of ‘“‘Daily Talks to Voters,” 
which appeared in the advertising columns of the daily 
papers. In these ‘“‘talks’’ an effort was made to put 
the arguments in concise and simple form and to give 
each day a simple, distinct and convincing reason for 
voting against the bond issue. Such evidence as is 
available indicates that this means of reaching the 
voters was especially effective. It is worthy of par- 
ticular note, in this connection, that the space pur- 
chased for these “talks” was much less than that 
bought for the rival arguments by the Municipal Own- 
ership Party, a fact which carried with it the daily 
refutation of any suspicion that they might be an in- 
direct means of inducing editorial opposition to mu- 
nicipal ownership. 

Naturally the Economic League included in its roll 
of members most of the more prominent business men 
of Seattle. The interest aroused by the League, 
through its effective campaign of education, led many 
of these influential citizens to give interviews express- 
ing their reasons for opposing the bond issue, and 
caused the newspapers to present these interviews to 
their readers, and with good effect. 

This, in brief, is the story of the short, sharp and in- 
telligent campaign by which the forces of conserva- 
tism overcame those who proposed merely to carry on, 
along a natural line of development, a municipal own- 





ership program whihc had already gone far in Seattle 
and that seemed, at theoutset,to have thesupport of 
a majority of the voters. In Seattle, as elsewhere, 
this socialistic program had been supported not only 
by those whose support was based upon earnest con- 
viction, but also of many politicians, who considered 
it as an easy route to popularity, while it had been 
free from some opposition which might have existed 
if other politicians had not regarded it as so popular 
that opposition wou'd be dangerous. To both of the 
latter classes the result is equivalent to notice that 
intelligent opposition will usually awaken a latent 
opposition to this particular form of radicalism which 
will overcome the apparent popular predilection in 
its favor that characterizes the sentiment of many com- 
munities. To the clean corporation which controls 
the so-called “public utilities” of any sort and to those 
conservative citizens who are fearful of socialistic ex- 
periments, it is evidence that there is no need for 
hopelessness in the face of the movement toward po- 
litical ownership and no excuse for surrender without 
an appeal to the judgment of the people. 





ATCHISON TOPEKA & SANTA FE’S 
PROSPERITY. 

With each succeeding year the progress and pros- 
perity of the Atchison Topeka & Santa Fe Railway Co. 
become more noteworthy. As has been many times 
remarked by us, American railroad history furnishes 
numerous examples of large railroad systems that have 
been raised within the last decade from a plane of 
bankruptcy to a level of unalloyed prosperity, but 
among all these there is not one whose record of ad- 
vance and development is more marvellous than that 
of the Atchison. In the late year alone its gross earn- 
ings were increased by $9,668,510 and its net earnings 
by $6,688 ,375, and this large gain was established with 
very little addition to the length of road operated, 
the average mileage in the system having increased 
only from 8,305 miles to 8,434 miles. 

But the showing here is merely for a single year. 
The antecedent expansion was no less striking. It is 
true that in the year immediately preceding, because of 
very unfavorable conditions—a large shrinkage in cer- 
tain items of traffic on the one hand and a great in- 
crease on the other hand in operating cost, through 
floods and overflows of extraordinary character—the 
improvement in gross earnings was only trifling, while 
the net earnings recorded a considerable decline; but 
this was practically the only exception to a series of 
very large gains extending back to the time of the re- 
organization of the property. The present is the 
eleventh annual report of the new company, but the 
first full year of its operations was that which ended 
on June 30 1897. In that period of twelve months, 
gross earnings were no more than $30,621,230. For 
the late year the total of the gross, based on the mile- 
age in the Atchison system, was $78,044,347, and if 
the earnings of the so-called auxiliary lines be added 
it was $81,344,859. 

The best way, though, of showing the wonderful 
transformation and the wonderful expansion that has 
occurred is to contrast the amount remaining for the 
stockholders on the operations of the initial year with 
that remaining in the year just past. For the twelve 
months which ended June 30 1897 there was no net 
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income left after deducting taxes, rentals and fixed 
charges, while for the year which ended June 30 1906 
the net income (including undivided net income of 
the auxiliary lines), after deducting all charges, 
amounted to no less than $18,259,778. In other 
words, there was absolutely nothing left for the stock 
in the earlier year—the company was only just able 
to make both ends meet—but in the latest year there 
was a surplus of over 1814 million dollars. Let it be 
clearly understood that this is the surplus ajter charges, 
not bejore charges, and the reader will become duly im- 
pressed with the magnitude and extent of the change 
which has occurred. 

The board of directors of the company this week 
decided to increase the dividend on the common stock 
only 1% per annum, raising it from a basis of 4% to 
5%, instead of the 2% increase that some had been 
looking for. But it is obvious that the action was 
prompted solely by considerations of conservatism and 
prudence. For after allowing for the 5% dividend on 
the preferred stock there is left a remainder equal to 
12.31% on the $102,000,000 of common stock out- 
standing. Stated in another way, even on the basis 
of 6% dividends the company would be distributing 
only one-half of the earnings shown for the stock. - It 
is worth noting, too, that, according to the report, the 
net income applicable to dividends on the common 
stock for the five years last past (including one year of 
extraordinary floods, which affected net earnings, it 
is stated, to the extent of at least 3% on the common 
stock) has averaged about 9%. 

But, as is pointed out by President Ripley, the whole 
amount of the net earnings shown by the accounts is 
not properly available for the payment of dividends 
on the company’s stock. He says, with much force, 
that prudent management requires that part of the 
surplus income during years of great prosperity should 
be reserved for the purpose of improving the company’s 
property and increasing the stability of the invest- 
ment of its shareholders. He is also correct in the 
statement that every large railroad system in the 
United States is obliged to expend annually consid- 
erable sums for improvements and additions that are 
not chargeable to ordinary operations and maintenance 
expenses, but nevertheless ought not to be charged to 
capital account. He instances as expenses of this 
class expenditures for elevating tracks in cities, for 
additional safety appliances, for better stations and 
cars, and generally for furnishing better service to the 
public without increasing charges. While it is true 
that expenditures of this class are not ordinary main- 
tenance expenditures, yet they should be charged to 
expenses and not to capital account, except to the ex- 
tent that they clearly add to the net income of the com- 
pany by increasing earnings or by reducing operating 
expenses. 

The difference between the requirement for 5% per 
annum and the requirement for 6% amounts to $1,- 
020,000 a year. As we are dealing with a surplus of 
such magnitude (on the operations of the twelve 
months) as that just cited, the propriety or the wis- 
dom of a 6% or a 5% rate is not easily settled. Obvi- 
ously, even a 6% payment might justly be considered 
as indication of caution and prudence. Hence, all 
that can be asserted with confidence is that the direc- 
tors in their judgment and discretion must be consid- 
ered as having acted for the best interests of the prop- 











erty, and that the dividends to be paid have been fully 
earned, with a large margin to the good. 

What disposition is made of the year’s surplus? Not 
counting the $526,569 undivided surplus income of 
the auxiliary companies, this surplus on the opera- 
tions of the twelve months amounted to $17,733,209. 
The 5% dividends on the preferred stock took $5,708,- 
690 and the 4% dividends on the common stock called 
for $4,078 ,220—over and above both of which amounts, 
therefore, a balance of $7,946,299 remained. Of this 
the large sum of $4,500,000 was written off for im- 
provements and $218,984 was appropriated for the 
fuel reserve fund. Even then, it will be seen, there re- 
mained $3,227,314. This last was carried to the credit 
of profit and loss. 

The fact should not be overlooked that these are 
the results after very heavy charges to expenditures 
for maintenance. For maintenance of equipment the 
expenditures were not quite so heavy as in the year 
preceding, being $10,720,040, against $10,914,864, 
but were nevertheless exceedingly liberal and in ex- 
cess of the usual allowances by railroads generally, 
averaging $3,101 per locomotive, $888 per passenger 
car, including mail, baggage and express, and $103 per 
freight car. The expenditures upon maintenance of 
way and structures increased from $11,385,418 in 
1904-05 to $12,475,407 in 1905-06, and were by far the 
heaviest in the company’s hitsory and averaged per 
mile very much larger even than in the year’s imme- 
diately preceding—which is saying a great deal. In 
fact, the company spent for maintenance of way al- 
most $1,500 per mile—in exact figures $1,479—on the 
whole 8,434 miles of road operated for the twelve 
months. 

It is needless to say that the wonderful expansion 
recorded in the traffic and revenues of the system has 
been attained in part as the result of an increase in 
the mileage of the system, the average operated mile- 
age (including auxiliary lines) in 1905-06 having been 
9,527 miles, as against 6,444 miles in 1896-97. It is 
also obvious that there must have been a large increase 
in the capital obligations of the company as repre- 
sented by outstanding stock and bond issues. As a 
matter of fact, these outstanding capital obligations 
in the nine years increased from $390 ,396 ,280 to $491,- 
684,330. President Ripley tells the shareholders that 
it will be necessary to continue the same policy of ex- 
pansion in the future. The country served by the 
Atchison system, he says, is growing so rapidly that 
a large amount of additional equipment and of other 
facilities for the transaction of business must be pro- 
vided. Moreover, the settlement of new territory will 
require the construction of additional lines that, natur- 
ally and properly, should be constructed by the com- 
pany as feeders of its system. While the policy of 
expending part of the surplus income upon the prop- 
erty should be continued, the cost of extending and 
enlarging the system, he points out, cannot be paid 
out of earnings. It will therefore be necessary from 
time to time to obtain additional capital. 

Some idea of the requirements in this respect will 
be obtained when we say that, during the fiscal year 
under review, the expenditures chargeable to capital 
account for the construction and acquisition of addi- 
tional railways, equipment and other properties, and 
for improvements, amounted in the aggregate, accord- 
ing to the report, to $26,828,582. No doubt it was 
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considerations like these that influenced the directors 
in pursuing a moderate course in increasing the rate 
of dividend on the common stock. 

Financially, the company is in easy circumstances 
at this time. It paid off during the year $3,419,000 of 
its serial debentures, but received subscriptions from 
the shareholders for $16,295,000 of its second issue 
of convertible bonds. Of this latter amount, $9,068,- 
750 had been paid up at the close of the year, making 
the outstanding total of the funded debt on June 30 
1906 $272 ,933 ,250, as against $265 ,986 500 on June 30 
1905. This last, however, it is proper to say, included 
the whole of the $32,420,000 of the first issue of con- 
vertible bonds, payment for a large portion of which 
was not made until Sept. 30 1905. These new issues, 
with the large surplus earnings from operations, have 
supplied the company with an abundance of cash. 
Disregarding all other current assets, the total alone of 
cash on hand and in bank June 30 1906 amounted to 
$17,321,750. There remain unissued general 
mortgage bonds amounting to over $5,600,000, all of 
which the report says are now available. It should 
not be forgotten, either, that the present month 
(Oct. 12) the sum still due on the $16,295,000 of the 
second series of convertible bonds issued during the 
year, amounting to $7 ,226 250, will be received. 


also 








JAPANESE COTTON-MANUFACTURING 
INDUSTRY IN 1905-06. 
We have at hand this week official evidence of con- 
tinued progress in the cotton-manufacturing industry 
of Japan. It had been our expectation to receive the 


data in time to be included in our Annual Cotton Crop | 
Report, but it reached us nearly a week too late. ; 


Consequently, as in former years, we were forced to 


1905-06. It is a gratification, however, that the offi- 
cial returns, as furnished to us by the Secretary of the 
Japan Cotton Spinners’ Association, practically con- 
firm the estimates we made. 

The first fact disclosed by the returns to which our 
attention is drawn is the considerable increase in con- 
sumption of cotton the past two seasons as compared 
with the very moderate addition to spinning capacity. 
In 1904-05, with an increase in machinery of less than 
3%, there was a gain in amount of cotton used of nearly 
9%; and in 1905-06, although spindles were augmented 
only 44%, the volume of consumption rose 154%. 
It will also be noted that cotton of American growth 
has largely supplied the increasing consumptive re- 
quirements of the country, the amount used having 
risen from 38,024,850 Ibs. in 1903-04 to 76,853 ,025 Ibs. 
in 1904-05 and 117,370,750 lbs. in 1905-06, the total 
for the latest year having been greater than that of 
the staple from China, which theretofore had ranked 
next to India as a source of supply. 

Consumption, stated in bales of 500 lbs. each, 
reached 873,576 bales, against only 362,856 bales at 
the end of the preceding decade, an advance of 140%, 
or a gain greater than shown in any other country or 
division of the world except the Southern section of 
the United States. Furthermore, manufacturers 
closed the season of 1905-06 well supplied with stocks 
of raw material of various kinds, their holdings amount- 
ing to 322,342 bales of 400 lbs. average net weight. 
Moreover, merchants were reported to hold on June 30 
some 193,299 bales, making the aggregate stock of 


cotton in the country at the beginning of. the season 
515,641 bales of 400 Ibs. average net weight each, or 
an amount sufficient to fully supply five months’ 
needs. 

The data in detail for the last three years and for 
1895-96, supplied by the Secretary of the Japan Spin- 
ners’ Association, is as follows: 





Years ending June 30— 









| 1905-06. 1904- 05. 1903- 04. 1895-96 
Establishments . No.| 51 4 a 
| a? “1 1,450 040 1,387,846 1,349 ,07 580,945 
“ 9,1 443 4,89 a 
Hands employed, male* | 15, 437 12,201 11,5. a 
female” | 69, 136) 57, 282) 49,999 a 


Consumption — 





American Ibs. 1117, 370, 750| 76,853 025) 38 024,850 

Indian _ _ co a 983 174,967, 315) 212.083,53. a 

Egyptian ‘| 7,283 934) 7,097,094; 4,248.48 " 

Japanese a 261,742 172.383) 228134 

Chinese * | 97,493, 190! 109 532, 266) 81,063 .2 

Other 7,011,566) 8,920 1.674) 10,704 ,44 heniies 
Total 436, 788.165 377, 542,757 757/346 ,352 ,850/181 427,883 


Equaling 500-lb.net bales 
Yarn produced lbs. 

Plece goods produced. y ds| 
Stock of raw cotton held| 





873 576) 755,085) 692,70 362 856 

377 561 ,700| 336 565 ,367'| 297 ,946 ,.485]153, — 783 
133 730 887| 92,450,752) 77.882 .535 

322,342| ai 3 ae 


at milis__400-lb. bales 
By merchants unsold * | Fs ees Se ‘ sta 
RE, ee a Se ean 
Total - 515,641] 438,007 a | a 








a Not avilable. 

What better evidence of progress could be desired 
than the foregoing supplies? Twenty years age cotton 
manufacturing had practically no foothold in Japan. 
Now that country has risen to a prominent position in 
this important industry, ranking next to India. This 
is a good illustration of the energy, persistency and 
intelligence of the Japanese. What they have: ac- 
complished in cotton-manufacturing merely serves as 
an indication of what they have done and are doing 
in other directions. Moreover, the industry we are 
now reviewing is as yet in its infancy. With a large 





, week. 


home population to serve, probably rapid development 
from year to year is a safe prediction, without taking 


. ‘ } ,into consideration at all the great possibilities China 
estimate the number of spindles and consumption for ' 


presents as a market for Japanese cotton goods. 








ITEMS ABOUT BANKS, BANKERS & TRUST CO.’S. 
—The sales of bank stocks at the Stock Exchange this 
week aggregate 71 shares and include 55 shares of stock of 


| the National City Bank at 275, as compared with 270 last 


At the auction sale no bank stocks and only 2 shares 


of trust company stock were sold. The table below, given 


in our usual form, shows the actual sales of New York City 


bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the ‘“‘Bank and Quotation’’ section, 
the October issue of which accompanies to-day’s ‘‘Chronicle.”’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day ea pages 
798 and 799. 


High. Close. Last previous sale.’ 


Shares. BANKS—New York. Low. 
255 City Bank, National_..._._. 275 275 275 Sept. 1906— 270 
z16 Commerce, Nat. Bank of... 187 188 188 Sept. 19@6— 186 


TRUST COMPAN Y—New York. 
2[Lawyers* Title Ins.&Tr. Co. 282 282 282 Aug 1906— 298 





ie Sold at the Stock Exchange. 

—A New York Stock Exchange membership was re- 
ported transferred this week for $92,000. The fast previous 
sale was at $95,000. 

—aAt the annual meeting of the New York Clearing House 
Association on Tuesday, Alexander Gilbert, President of 
the Market & Fulton National Bank, was elected President 
of the Association to succeed Dumont Clarke. Albert H. 
Wiggin, Vice-President of the Chase National Bank, has 
been elected Secretary of the Association, succeeding Walter 
E. Frew, and James Stillman, President of the National 





City Bank, replaces William H. Porter as Chairman ef the 
Clearing House Committee. 
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—The matter of admitting trust companies as members 
of the Philadelphia Clearing House Association was dis- 
cussed at considerable length at the quarterly meeting of 
that body on Monday. resulting in the Clearing House Com- 
mittee recommending such admission. None of the appli- 
eations for membership which have lately been presented 
were acted upon, as the by-laws will first have to be amended 
so as to permit of trust companies becoming members. The 
provisions governing admittance require the keeping of a 
cash reserve of 15%, of which each company must hold 5% 
in its own vaults and the other 10% in the shape of balances 
in national banks, besides a deposit of securities with the 
Clearing House and the right of the latter to examine the 
companies at will. The cash reserve, it is stated, need not 
in any case exceed $800,000. 

—The Pennsylvania Bankers’ Association, at its annual 
meeting last week, adopted the following resolution express- 
ing approval of the efforts of the American Bankers’ Associa- 
tion to secure the adoption of uniform order bills of lading: 


Resolved, That this Association, realizing the great necessity for the 
correction of the many weaknesses in order bills of pr upon which 
banks are now so generously making adv vances, is in hearty sympathy 
with the work which the American Bankers’ Association is endeavoring to 
bring about for the correction of these conditions, and we urge upon that 
ee the continuation of its efforts to bring about such desirable 
results. 


Grier Hersh, Vice-President of the York (Pa.) National 
Bank, will represent the Pennsylvania Association at the 
conference of the Currency Committee of the American 
Bankers’ Association to be held at St. Louis the present 


month. 

—The program to be presented by the Trust Company 
Section of the American Bankers’ Association at its annual 
convention in St. Louis on the 16th inst. will be as follows: 


Meeting to be called to order by the President of the Section at 10 a. m. 
Prayer by Rev. Dr. Samuel J. Niccolls. 
Address b Pig rt b one J. Wade, President of the Mercantile 


bat Co. 
are Wil oe ae ‘of Welcome and Annual Address of the President, by 
eS ae 


of Secretary James R. Branch. 
Repost of Executive Committee by Philip S. Babcock, Chairman. 
ne of Committee on Protective Laws, by Lynn H. Dinkens, Chair- 


of Committee on Better Protection for Municipal Securities, by 


Report 
H. Pp ‘wel ntosh, Chairman. 
Address by the Hon. Pierre Jay, Bank Commissioner for the State of 


mal 


Massachusetts 

Roll-call of Vice-Presidents. 

Aside from the one address to be delivered by Pierre Jay, 
there will be no papers read before this Section. The time 
at disposal will be devoted mainly to discussions of selected 
topics. We understand that assurances have been received 
from numerous trust company officials that they intend to 
participate in the discussions. The topics announced are: 

I. Should Trust Companies do a Guaranty or Surety Business? 

II. Methods of Securing Business 
Ill. Advantages to a Trust Company of Frequent Examinations and Public 
IV. Saieteards against Irregularities in the Trust Company. 
V. How to Maintain the Interest of Members of the Board of Directors. 
VI. Cash Reserve for Trust Companies 
Vil. = ———s Department of Trust Companies, its Scope and Limi- 

The meeting will be held at the Olympic Theatre. 

—The increase in the capital of the Lincoln Trust Company 
of this city from $500,000 to $1,000,000, which went into 
effect, October 1, provides the company’s clients with an 
additional safeguard, inasmuch as under the laws of the 
State of New York the entire capital of trust companies must 
be invested in United States bonds, bonds of the State of 
New York, certain municipal bonds or first mortgages on a 
valuation not to exceed 60%. The company now has a cap- 
ital of $1,000,000 and surplus and undivided profits in excess 
of $1,000,000, thus offering, besides added protection to de- 
posits, increased banking facilities. The institution began 
business in 1902, and in its last report to the Banking De- 
partment showed deposits of over $21,000,000. 

—Edward B. Wesley, a trustee of the Union Trust Com- 
pany of this city, and the last survivor of the incorporators 
of the institution in 1864, died on Wednesday at the age of 
ninety-five years. At the time of his ninetieth birthday, in 
January 1901, the executive committee of the board of 
trustees adopted congratulatory resolutions in recognition 
of the event, and presented him with a gold-headed cane. 
Mr. Wesley, who was known as the Dean of Wall Street 
speculators, was one of the founders of the “New York 
Times.” 

—Adolph Rado was this week elected an Ass‘stant Cashier 
ef the National Bank of North America. Mr. Rado was 
formerly with Kountze Bros. for seven years and with the 
eld Bank of the State of New York (since merged with the 
Bank of North America) for eleven years. 





—Victor Koechl of this city, formerly of Victor Koechl 
& Co., was elected a director of the Mutual Alliance Trust 
Company of New York on the 27th ult. 


—Thomas W. Crooks, President of the Essex County 
National Bank of Newark, N. J., died on Sunday, the 30th 
ult. Mr. Crooks was fifty-five years of age. He entered 
the service of the bank at the age of twenty, and became its 
President in 1892. His son, John W. Crooks, is Secre- 
tary of the Federal Trust Company of Newark. 


—Charles Francis Park, Cashier of the Citizens’ National 
Bank of Englewood, N. J., died on September 28. He was 
fifty-seven years of age. 


—The stockholders of the First National Bank of Chelsea, 
Mass., have been notified of an assessment of 100%, levied 
upon their holdings. The bank closed its doors on Aug. 16. 
The time for the payment of the assessment expires on Octo- 
ber 25. 

—Theodore Kitchen, who was stricken with paralys’s at 
a meeting of the Philadelphia Clearing-House Association 
on Monday, at which he was elected President of the Asso- 
ciation to succeed the late John H. Michener, died on 
Wednesday. Mr. Kitchen was well known as the President 
of the Central National Bank of Philadelphia. He was a 
member of the Pennsylvania Commandery of the Military 
Order of the Loyal Legion and a member of the Union League, 
Merion Cricket and Country clubs. During the Civil War 
he served as Acting Paymaster of the Navy in 1861, and 
Acting Assistant Paymaster in 1863. 

—tThe Hazleton National Bank of Hazleton, Pa., on Sept. 1 
increased its capital from $100,000 to $200,000, offering 
the stock to the shareholders pro rata at par. The institu- 
tion has a surplus of $400,000. I. P. Pardee is President 
and A. M. Eby Cashier. 

—The Mountain City Trust Company of Altoona, Pa., 
incorporated in October 1905 with $250,000 capital, began 
business on Sept. 12th. The company’s officers are H. 
L. Nicholson, President; Oliver Rothert and L. Z. Replogle, 
Vice-Presidents, and E. J. Lomnitz, Secretary and Treasurer. 

—The State Banking & Trust Company of Cleveland re- 
moved on Monday to its former banking rooms, at 166 Euclid 
Avenue, which have undergone extensive alterations during 
the past six months. It is stated that all the details of the 
consolidation (mentioned in the ‘‘Chronicle” of August 4) of 
the Market National and the State Banking & Trust have 
been agreed to, and the merger will shortly be consummated. 
Under the consolidation the State Banking & Trust will 
have a capital of $500,000, and its officers will be H. W. 
Kitchen, President; S. K. Barstow and A. ‘8S. Upson, Vice- 
Presidents; John Jaster, Vice-President and Secretary; 
W. K. Rose, Treasurer; Joseph H. Kitchen, Ass’stant 
Secretary and Treasurer, and J. P. Kraus, Cashier of the 
Market Branch. 

—tThe Cleveland Trust Company, of Cleveland, Ohio, has 
decided to add to its functions a bond department, which 
will have the handling of the purchase and sale of invest- 
ment bonds. Frank B. Wolcott, heretofore Manager ef 
the bond department of Lamprecht Bros. & Co., will have 
charge of the new department. 

—William O. Lemmon, heretofore Cashier 4: the Third 
National Bank of Cincinnati, has been elected Vice-President 
of the institution to succeed Dudley V. Sutphin, who re- 
signed in August to resume the practice of law. Charles E. 
Perin has become Cashier of the bank, while Lewis E. Van 
Ausdol succeeds to the Assistant Cashiership. 

—Herbert L. Winans has been chosen Cashier of the new 
American National Bank of Cincinnati, which has been or- 
ganized with a capital of $500,000. The institution is te 
begin business next month. 

—Henry Robinson, President of the Second National 
Bank of Akron, Ohio, died on the 21st ult. He was born 
in England sixty-three years ago. 

—It is announced that the First National Bank of Zanes- 
ville, Ohio (capital $200,000) has secured control of the 
Union National Bank (capital $150,000), and that it is the 
purpose to consolidate the two institutions. 

—At the monthly meeting of the directors of the Colonial 
Trust & Savings Bank of Chicago on Tuesday, Samuel B. 
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Thomas was elected Vice-President. The regular quarterly 
dividend, at the rate of 244%, was declared. 

—wW. H. Brintnall, who has been a banker in the Chicago 
stockyards district for twenty-four years, latterly as Presi- 
dent of the Drovers’ Deposit National Bank and the Drovers’ 
Trust & Savings Bank, has sold his stock in both institutions 
and will retire from official position Jan. 1 prox. Though 
60 years of age, Mr. Brintnall will not retire from active 
business life. Edward and William Tilden, the former the 
Vice-President and the latter Cashier of the Drovers’ Deposit 
National, have taken over Mr. Brintnall’s holdings. One 
of the Tildens will probably be made President of the bank. 
Mr. William Tilden is reported as saying that the change in 
ownership and the retirement of Mr. Brintnall from the 
presidency does not mean any change in the two banks af- 
fected. It does not mean a consolidation or any deviation 
from present policies. 

—The Northern Trust Co. of Chicago is sending out an 
attractive souvenir to signalize its occupation of its new 
home. The book deals with a description of this new and 
exceptionally well appointed building and in its get-up re- 
flects the dignity and high standing of the institution. The 
covers, of rough green paper tied with ribbon, lettered in 
white and bearing a gold seal of the company, lend additional 
beauty to the work. 

—The new Security Bank of Chicago, incorporated sev- 
eral weeks ago, is scheduled to open for business Oct. 15 in 
the quarters formerly occupied by the Milwaukee Avenue 
State Bank, which was looted by President Stensland and 
others. The paid-up capital is $300,000 and surplus $60,000. 
J. B. Forgan, President of the First National Bank of Chi- 
cago, holds 250 shares of stock and will be Chairman of the 
board of directors. Among the other large stockholders are 
Nelson Morris, Edward Morris, Otte Young, 8S. W. Aller- 
ton, H. H. Porter Sr., H. H. Porter Jr., W. J. Watson, 
D. M. Cummings, J. A. Spoor, A. A. Carpenter Jr., D. R. 
Forgan, E. T. Jeffery, E. K. Boisot, most of whom are 
identified with the First National interests. J.C. Hansen, 
who has been with the First National Bank for sixteen years, 
will probably be made Cashier of the Security. The lease- 
hold, building, fixtures, furniture and vaults of the Milwaukee 
Avenue State Bank have been bought from Receiver Fetzer 
for $70,000. It has been announced that the proposed bank 
will not take over any of the assets of the defunct institu- 
tion, but it may make loans on some of the claims against 
the bank. 

—On Monday next the Western Trust & Savings Bank of 
Chicago will remove to the southeast corner of La Salle and 
Adams streets, the quarters in ‘“‘The Rookery” recently 
vacated by the Northern Trust Company. This is an im- 
portant change and clearly indicates the rapidly increasing 
business of the Western Trust and the necessity for more 
room and greater facilities. For the present it will occupy 
the ground floor only in ““The Rookery,’’ but later will take 
also the rooms on the second floor which were used by the 
Northern Trust Co. The Western Trust & Savings Bank 
was organized July 1 1903 with Joseph E. Otis as President. 
Its capital is $1,000,000. Its first statement showed de- 
posits of $2,291,662. Sept. 7 1904 deposits were $4,223,459; 
Nov. 10 1905, $5,453,776; April 7 1906, $6,839,474; Sept. 5 
1906, $7 ,392 337. 

—George Woodland, formerly Vice-President of the 
Prairie State Bank of Chicago, has been elected President 
of the institution to sueceed George Van Zandt, retired. 
The latter will continue as a member of the bank’s board. 
Mr. Woodland, the new President, is at the head of the 
Prairie National Bank. 

—The Prairie National Bank, Chicago, has leased for ten 
years the premises at 159 La Salle Street, now occupied by 
the Western Trust & Savings Bank. Although but two 
years old, the Prairie National has outgrown its present 
quarters. The new banking room will afford nearly double 
the space now occupied and is beautiful and convenient in 
all its appointments. The capital of the Prairie National 
Bank is $250,000; its surplus $50,000. Its deposits, accord- 
ing to the statement of Sept. 4, were nearly one million 
dollars. 

—A consolidation of the St. Paul National Bank (capital 
$600,000) and the Capital National Bank (capital $250,000) 





of St. Paul, Minn., has been effected. The merger was not 
unlooked for, John R. Mitchell, President of the Capital 
National Bank, having become President of the St. Paul 
National Bank in August, following the purchase of a large 
interest in the bank. The consolidated institution takes. the 
name of the Capital National, its capital being $500,000, 
surplus $50,000 and deposits $3,500,000. Its officers, be- 
sides Mr. Mitchell, who continues as President, are Walter 
F. Myers and William B. Geery, Vice-Presidents; Harry E. 
Hallenbeck, Cashier; Willard B. Clow and Edward H. Miller, 
Assistant Cashiers. 

—The Conimerce Trust Company of Kansas City, Mo., 
incorporated in August, began business on Tuesday in tem- 
porary quarters at 925 Walnut Street. W.S. Woods, Presi- 
dent of the National Bank of Commerce, Kansas City, is at 
the head of the new concern, which has a capital of $1,000,000 
H. C. Schwitzgebel is Secretary of the institution. 

—The Prudential Savings Bank of Topeka, organized by 
interests in the Prudential Trust Company of Topeka, com- 
menced business this week with a paid-in capital of $25,000. 
J. P. Larimer is President of the bank; Scott Hopkins, Vice- 
President; W. W. Bowman, Cashier and Secretary and George 
P. Stitt Assistant Cashier. 

—Articles of incorporation have been filed for the Western 
Bankers’ Trust Company of St. Louis. The institution is to 
have a capital of $500,000 and while it will engage in a gen- 
eral trust company business, one of the objects of its organiza- 
tion will be, it is stated, to assist in the establishment of a 
chain of banks in Missouri and surrounding States. The 
incorporators include B. F. Edwards, J. A. Lewis and John 
Nickerson, all of the National Bank of Commerce in St. 
Louis; J. E. Franklin, President of the Fredericktown (Mo.) 
Trust Company, and L. S. Parker, Jefferson City, Mo. 

—A financial institution to be known as the Common- 
wealth Bank is to be organized in Richmond, Va., as an 
adjunct of the Realty Bond & Trust Company. The bank 
will have a capital of $200,000, and will be in charge of H. L. 
Denoon as President and W. L. Walters as Cashier. 

—Under an amendment to its charter filed by the Kentucky 
Title Savings Bank of Louisville, Ky., the company may 
hereafter engage in a trust as well as a banking business. 
The institution has also decided to increase its capital from 
$100,000 to $200,000, of which $100,000 will be preferred 
stock, bearing interest at 5% and redeemable at $110 on 
Oct.11911. 

—An application to organize the American National Bank 
of Shreveport, La., has been approved. The capital is to 
be $150,000. S. W. Smith, P. C. Wideman, E. 8. Wood- 
fin, Foster Carter, J. E. Reynolds and M. A. McCutchen 
are identified with the movement. 

—The payment of the third dividend to the depositors of 
the Capitol National Bank of Guthrie, Okla., which was ex- 
pected to have been made in August, was commenced on 
the 22ndult. The amount is 10%, making the total 45%. 

—The organization of the Idaho National Bank of Boise, 
Idaho, started some months ago, was approved on Aug. 30 
by the Comptroller of the Currency. The institution (capi- 
tal $100,000) will be under the management of G. W. 
Fletcher, President; Thomas Mellen, Vice-President, and 
T. J. Le Hane, Cashier. 

—At the first general meeting, lately held, of the share- 
holders of the United Empire Bank of Canada (head office 
Toronto), several additional directors were elected. The 


board is now composed of Samuel Barker, M.P., Hamilton,’ 


Mark Bredin, E. E. A. Du Vernet, T. C. Street Macklem, 
DD., and Wm. J. Smith, Toronto; George A. Clare, M. P., 
Preston, and Bennett Rosamond, Almonte, besides the fol- 
lowing directors in Great Britain: T. Willes Chitty, London; 
Lieut.-Col. F. T. C. Du Vernet, London, and S. Stanley 
Marling, Stanley Park, Gloucestershire. The officials 
are Samuel Barker, M. P., President; George P. Reid, Gen- 
eral Manager, and F. J. Gosling, Inspector. The Hamilton 
Branch will shortly occupy handsome banking rooms in the 
new Federal Life Building in that city. 

—The Standard Bank of Canada (head office, Toronto) 
will issue new capital to the amount of $312,500, to be 
offered at $200 per share to stockholders of record September 
27, in the proportion of one share for every four held. The 
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issue is part of the $1,000, 000 of | new stock rer by the 





stockholders in March, increasing the authorized capital | 


from $1,000,000 to $2,000,000. With the $250,000 previ- 
ously put out, the present issue of $312,500 will give the 
institution a paid-in capital of $1,562,500. 





Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of September 1906 show an increase over 
the same month of 1905 of 11.0%, and for the nine months 
the gain reaches 17.2%. 














1 
Sep ember. Nine Months. 
Che sh ee eee ae 
| |Ine. or | ec. Or 
| 1906. | 1905. | Dee. | 1906. | 
~~ Canade— $ $ % | $s 
Montreal - - - _. |120, 000 ,000] 107, 763 co +11. : 1,104,526,917) 
Toronto ----- | 84,964,129) 85 854,899,979) 942 05 ‘ 
Winnipeg - - - - - | 42,557,446) 28,733, 390) +48. 1 327,437 .255| 231,143,132 +41. 
Ottawa - --| 10,774,333; 11,117,377; —3.1 95,614,018) 87,330,709} +9. 
Vancouver_..-{| 11,910,710) 8,526, 198) + 39.2 89,230,549 62,264,737|/+ 43. 
Quebec...-.--| 7,346,747; 7009400 +4.8, 66,454,740; 63,196,530) +5. 
Halifax ------ | 7,244,996) 7,450, ; 67,437,773| 64,975,648} +3. 
Hamilton.----| 6,301,923) ry 234,877) 48,606,503) + 13. 
St. John..--.-| 5,228,987 43,943,147) 38 319,766) +14. 
London ....--| 4,323,106, ,013,448) 42,019, 433) 572,519) + 14. 
Victoria ...--| 3,874,997) 3, 472. 553) + 11.6) 31.380.852 27 848 002 + 14.7 


19,924,809|Not inel. in |total. 


Calgary --| 4,1£3,609)Not inel. in| total. 
Not inet. in itotal. 


Edmonton --} -|Not incl. in| total. 











374) 274, 275 5.817 +11. 0\2,778, 179, 540|2,370, 565.3 376! 4172 3 





Total Canada'304,527 





satisfactory compariscn with the same week of 1905, the in- 
crease in the aggregate having been 9.8%. 





Week ending September 29. 


Clearings at— 












| 1 Ine. or | 
1906. 1905. Dee. 1904. | 1903. 

Canada- | $ % r 
Montreal ---.--- | 27,438,659 25 065 iP 041 +9.5) 21 118, 961, 20,097,708 
Toronto. -- - 21,037,657; 21,368,36 —1.6 15,350,812 
Winnipeg --. . 10,549 364 7.486 + 40.9 4,59. 
Ottawa --.-- -----| 2,368,734 2.415 —1.9 7 
Vancouver ---- -| 2,730,119 +40.7 ‘ 
Quebec -.- neaeoe 1,761,613 +5.0 l, 
CO eave 1,514,137 +0.9 1,6 
Hamilton --- --- oat 1,442,931 : +14.1 1,091,045) 
St. Johs ..--..- --| 1,278,150 1 ‘O71 610! +19.5 1,087,414) 
RE deqcctunsed 1,022 ,326 939,981 +8.5 818,629 
Victoria... .-- oseen 775,481 764,597 +1.4 708,190) 
GE aswcatssas | 976,643) Not included, in total., | 
Edmonton ------- 572,365 Not included) in total.| | 

Total Canada - --- 71,919,971 65,494.401 +9.8) 51,718,203} 49,384,570 





Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading citics 
It will be observed that as compared with the corresponding 
week of 1905, there is an increase in the aggregate of 7.9% 
So far as the individual cities are concerned, New York ex- 
hibits a avin of 10.8%, Boston 5.5%, Philadelphia 0.6%, 
Chicago 5.7% and New Orleans 14.9%. Baltimore records 
a loss of 7.2% and Bt. Louis 1.5%. 


Clearings—Returns by 7 
Week ending October 6. | 











nn Ee, OTS --| $1,921 | $1, 742. 263.017 | +10.3 
eee : | 150 | 42.393,530 | +5.5 
Philadelphia _________- i 141,175,348 | 140, 372.471 +0.6 
I i cidieeewminndates wa | 24,770,654 | 26,678,718 | —7.2 
RSI Se | 195,658,025 | 185,078,851 +5.7 
3 eens " 7 ‘ 49.409,325 | 50,164,558 | —1.5 
New Orleans _...........- in --9) @14,300,000 | 12,440,927 | +14.9 


| $2,497,506, 545, | $2.299,392.072 | +8.6 
398.479 ,862 374,698,974 | +6.3 

| $2,895,986 ,407 | $2.674,091,046 | +7.9 
525,487,263 | 495,274,800 | +6.1 


$3, 421 473, 670 | $3, 169, 365.846 846 +7.9 


Seven cities, 5 days___-_ 
Other cities, 5 days... __- 


Total all cities, 5 days__ _- seeaae 
CU eee dots 


Total all cities for week - - - 





“a Partly estimated. 

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. ‘The results 
for the nine months of 1906 and 1905 are given below: 








Nine Months, 1906. Nine Months, 1905. 
Descrip- :——--—-—--—— ——_—-—_— ae Se 
tion. Par Value Actual Aver. Par Value Actual Aver 
or Quantity. Value. Price. or Quantity. Actual. Price. 





Sv’k|Sh’s. 222,546,698 87,054, 
SVal. $196 12,978,250 $18296, 605,699 93. 3 $1736. 619, $25 $15053,929,379 86.8 
RR. bds_, “a try $458,537,315 97.1 $644,508,600 $613,474.917 95.2 
4, 


Gov't bds. 515, $1,662,340 109.7 424,4 $458,628 108.1 
State bds- ee $51.162,103 93.0 $155,.458.150 $144.227,959, 92.8 
Bank st’ks. $397,1 $788,621 198.6 $667,900 $1,677,050 251.1 











Total _ .'$20143,208, seein 078 93.4 $18137,678,875$15813,767,933 87.2 
Grain, bu. 342,542,300 283,178,830 82.7 371,082,175 $355,167,660 96c._ 


Tot.val_ '$19024468 -789\$19091934 908 $16168,935 593 











The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1906 and 
1905 is indicated in the following: 


Bt tot tt of a 


The clearings for the week ending Sept. 29 make a very | 
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SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 


1906. | 1905. 
M'th. Number Values. | Number Values. 
0, — a= ee 7) nee -— 
j Shares. Par. Actual. Shares. Por. | Actual. 


3 
54,4001 ,274,870,687 
37, (2,014, £62,018 
5, 


i 

7 2. 178. 193, 156 
\5, 567 625, 661 
\2 


By $ } 

| Jan _ 38,512,548'3,513,808,70C 3,333,481 ,498 20,792,5581, 93 
Feb . 21,699 ,800'1,968 990,600 |1,831 598,764 25 ,239 ,088)2 32. 

| Mech. 19, 467, 6841, 729, 841,96011, 591, 417,290/29,138, 838)2, 70: 
= qr 79, 680, 032'7, 212 641,200/6, 756. 497. 552) 75,170, 48416. 263,748,225 
Apr . 24,330,919 2,158,016,950) 1,928,749 ,87029 298, 456.2, 789 542,65 |2,670,498,467 
May 24,026,049 2,043 ,050,800)1,879 476,284 20 ,517,£6011,011,014,550)1,758,624,018 
June 20,340,391 1.744 ,464,300)1,563 947, 686 12,576. 469.1,152,492,10€; -999,484,627 


2d aré6s, 697, 35¢ 5, 945 532,050 5 372, 173, £4062, 392 4 485 


1 
3 6 
8,9. & 





2. 


1, 4 
8! 
9 
3,748.2 
?, 6 
F, 











ifntracoain se Fe aneenamsiongtoaginh 
83,049, 2005. 428,607,112 














i 6 m’s 148377 39113158, 173.5 250 12128,671,.592)13 75626 69|12796, 797,25) ‘10996. 232,773 
July. 16,346,221 1,448,273 600 1.310,479,816)13,273 .655)1,214,488,750 1,075,487 ,631 
Aug. 31,804,816/2,847,353,750 2,701 479.628 20,205,735;1,836,932,200' 1,646,410,478 
Sept. 26, 018, 270/2, 159, 177 ,650\2 155,974, 863 16 012 044) il. 488 .401,350)1 335, 798.497 497 





3d q” 74, 169,307 76, 454, 805, 0006 6,167.9 934. 307 49. 401, 434 is, 539, 822 ,300)4 057.4 696 196,606 


9 m's 222546 698 16612 97 3,260 18296. 605, 699 187054 403 1733 36,619, 825 15053,929,379 








The selbohin compilation covers the pias by months 
3; since January 1: 
MONTHLY CLEARINGS. 





Clearings, Total Au. Clearings Outside New ¥ ork. 
Month |—————_—--—— Se 
1906. | If 05. | S71 1906. | 1905. 





| $ | $ $ $ 
Jan ~. 16,321,500,279)11.848,.255,885) +37.8! 5,083,299,601) 4,113,631,330) + 23.6 
Feb ~~ |12,462,794,035|10,6£0,663,817, +17.0, 4,138,370,511| 3,532,344,555) + 17.2 
Mch -- 12,993, 090.7 785 12,918,414,969, +0.6! 4,615.856,596| 4,187,006,472) + 10.2 






Ist or 099) 35, 417, 434, 67 1 + 18. 0} 13,837,526,708} oY - 982,357 +16.9 
April 232,015) +1.2, 4,341,197,947 N54, 55) +7.1 
‘910 393, +9.6) 4,425,373 ,088 ri 73. 86 +6.0 





7 be: 76 
June _'12'230;933 +388 10, ‘815, 069,816) +138. 1 4,414, 712, 521) 4,079, 759,697 +8.2 


2d qr. 38, 333 769, 069 35, 610,212,224) +7. 6| 13,181, 283, 556|12, 310,058,228} +7.1 


6 mos. |80, 111, 154, 168 71,027,646, 895 + 12. 8/27.018,810,264 24, 143, 040, ), 585 +119 
July -/11,639,986,823 10,86 6. 702, 211) +7.1| 4,383,460,720) 4 r~t 669,659) +8.8 
Aug -- 13,131,717,908 10,902,728,326 | 4.2 1,963,406) +9.6 
Sept... 12,497,458, 868 10, £85 ,72 7.807 + 14.8 ‘8 4.183,626,823| 4, 026. 268,430) +3.9 
3d qr. 37,269, 163,5 599 32, 158.3 344 + 14.1 1 1, 865, 604,455 11.975.901,495 +7.4 


9 mos 117380317, 767 1036s. 2805, 239 +13.2 39, 884,,414, .719)36,118.042.080 +10.4 
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The course of bank ¢learings at leading cities of the country 
for the month of September and since January 1 in each of 
the last four years is shown in the subjoined statement: 


BANK C re AT LEADING CITIES. 








—-——— September —————- ———-Jan. 1 to Sept. 30—_-_—- 

(000s 1906. i008. 1904. 1903. 1906. 1905 1904. 1903. 

omitted.) $ By $ $ g g $ 

New York..-....-. 8,314 6,859 5,355 4.292 77.496 67,564 44,324 50,632 
Calege CRIS 834 722 761 8,064 7,332 6,501 6,506 
cl ae in” 2 579 476 492 6.066 5,572 4.734 5,032 
Philadelphia cease 576 562 460 433 5,672 5,047 4,057 4,407 
4 eee 227 218 223 210 2,164 2,129 2,014 1,843 
Pittsburgh -...-.-- 194 195 156 183 : 967 1,842 1,474 1,844 
San Francisco. -- - - 185 163 130 128 1,370 1,329 1,111 1,117 
Cincinnati. -- ~~~. - 97 89 101 86 972 885 915 873 
Baltimore --- ----- 104 105 88 89 §=61,056 915 793 868 
Kansas City. ----- 109 105 101 95 947 860 790 769 
Cleveland --...--- 66 61 55 63 608 570 509 611 
New Orleans- - - - - - 65 58 57 52 688 666 683 549 
Minneapolis -- - - -- 81 82 85 63 664 601 543 490 
Louisville .......-. 48 46 44 41 485 447 410 400 
Detroit --.-.-.. it Gate 49 47 42 41 483 431 381 386 
Milwaukee --. -- ‘ 39 34 38 34 355 308 296 284 
Providence --- - - - - 26 27 25 24 285 268 250 259 
SS 39 36 33 32 367 322 289 2 
ag: ed ep antbnadieds 30 28 26 26 288 253 239 235 

EEE 34 29 27 23 291 236 221 2 
oe enna 29 27 28 24 265 248 234 238 
SE Bae cacese 28 28 23 21 248 237 165 173 

Richmond. - - . - --- 22 19 19 16 222 189 173 1 
Memphis ......-- 13 15 15 10 168 174 172 133 
ne a OE ee 43 25 20 17 348 2 158 150 
EE 14 13 10 10 135 122 103 104 
Salt Lake City--.-- 20 16 13 12 199 142 108 108 
gene pahee 11,904 10,300 8,372 7,234 111,873 98,897 71,657 78,678 
ounert cities beanies 593 586 456 440 5,507 4,786 4,096 3,948 
Teel. ...... 12,497 10,886 "8,857 7.764 117,380 103,683 75,753 82,626 
Outside New York. 4.183 4,027 3.507 3.382 39.884 36,119 31.419 31.994 








MonetaryiCommercialEnglishAews 


(From our own Correspondent.) 
London, Saturday, Sept. 22 1906. 


Business upon the Stock Exchange continues to be ex- 
ceedingly inactive, and almost all departments are weak, 
not because there is very much selling, but because dealers 
are apprehensive that money may become exceedingly 
scarce and dear, and therefore they are marking down prices. 
The strongest market just now is that for South African gold 
shares. They have yielded somewhat in the course of the 
present month, but they have fallen much less than British 
Government securities and British railway securities, both 
of which have given way materially in consequence of the 
rise in the value of money. The “bear’’ raid upon South 
African shares some little time ago carried prices down as 
far as they could be forced. In the end there was a decided 
reaction and the “bears” were punished. Apparently the 
“bears” are afraid to renew their tactics, for it is everywhere 
believed that the shares are now in strong hands. 

In Paris business also is very quiet, although there is so 
vast an accumulation of unemployed money. The quietness 








is the more remarkable since the holiday season is now prac- 
tically at an end and the leaders of the market are returning 
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to Paris. The inactivity of course is mainly due to the un-| 
‘chief Continental cities have been as follows: 


certainty of the outlook in Russia. There is hope in Paris 
that no violent outbreak will occur and that any partial 
rising will be suppressed. Yet it is clear that there is a good 
deal of anxiety, for the French banks are not increasing 
their balances in London, are refusing to finance Berlin and 
are restricting very much their financing of New York. In 
addition to all this, the general investing public remains 

rfectly quiet. The influence of the uncertainty respecting 

ussia is increased by the struggle between Church and State. 
Nobody in France seriously believes that there will be civil 
war; but that there may be unpleasant disturbances is widely 

prehended. The result is that all the banks are keeping 
themselves exceedingly strong, and the Bank of France is 
very unwilling to part with gold to divert the American 
drain from London. 

In Germany markets are also very quiet. The open mar- 
ket rate of discount in Berlin is fully 444%, and the tendency 
is upwards. Next week it is universally believed that there 
will be almost unprecedented stringency and that the in- 
crease of note issues of the Imperial Bank will be on an enor- 
mous scale. Yet there is no serious apprehension. Every- 
body is satisfied that the Bank will give to all persons in 
good credit the accommodation they require, and that after 
a very few weeks notes will begin to flow back from circu- 
lation and the condition of things will again become normal. 
The inactivity of Paris and the weakness of Berlin of course 
react upon this market. But Berlin has less influence, 
firstly , because no serious apprehensions of a break are enter- 
tained, and, secondly, because it is not believed that Berlin 
is in a position to take much gold from London. The inac- 
tivity of Paris exercises much greater influence, for if the 
French banks were to increase their balances here they would 
diminish the stringency, while if French investors were to 
buy they would give encouragement to operators in London. 
Nevertheless, although French operators and French in- 
vestors are so quiet, they are evidently watching markets 
very closely. As soon as the stringency seems likely to 
abate, there will be a strong inclination to buy consols and 
South African gold shares, while there will be a very large 
investment in good American railway bonds if they can be 
got to yield the investor a clear 4%. 

Although the directors of the Bank of England did not 
raise their rate on Thursday, there is a fear that they may 
be obliged to do so soon. The general impression now is 
that the rate will have to be raised to 5%. Whether it will 
be depends upon two things; firstly, whether the American 
demand for gold will continue as strong as it is at present. 
The general opinion in London is that it will not, because 
London banking and accepting houses are apprehensive of 

. the consequences of a sharp rise in the Bank rate, and there- 
fore are not willing to increase very largely their holdings 
of either American bills or American securities. Secondly, 
it will depend upon whether Mr. Shaw lets out money. If 
he does, he will not only restore ease in New York and pre- 
vent injury being done to trade, but he will at once restore 
confidence in Europe. If he does not, there are fears that 
the London money market may be disturbed as well as that 
of New York. The third consideration in regard to the 
London money market is whether the Bank of France will let 
out gold to prevent serious disturbance in London. Be- 
cause of the apprehensions in Paris respecting Russia and 
the quarrel between the Church and the State, the general 
feeling is that the Bank of France will not let out gold unless 
there is serious danger of a grave disturbance of the London 
money market. If, however, the Bank acts somewhat 
boldly, that will divert the drain from London to Paris and 
Save the situation. 

The India Council offered for tender on Wednesday 100 
lacs of drafts, and the applications exceeded 647 lacs, at 
prices ranging from 1s. 4 1-16d. to 1s. 4 3-32d. per rupee. 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- 
fers at 1s. 4 3-32d. per rupee were allotted about 15% of 
the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four vears: 


1906 1905. 1904. 1903. 1902. 
Sept. 19. Sept. <0. Sept. 21 Sept. 23. Sept 24. 

£ £ £ £ £ 
Circulation --- 28,376,930 28,804,685 27,835,355 28,395,133 29,198,845 
Public deposits.... 11,152,928 13,927,842 8,667,696 7,268,186 8,301,490 
T deposits. .___ 887.572 41,488,034 40,536,519 38,093,540 40,373,382 
fovernm't securities 15,958,452 18,667,070 14,227,140 16,686,056 14,594,260 


Q 

q 

Other seeurities._.. 29,630,394 30,211,905 24.205,290 22,668,965 26,302,606 

Reserve notes&ecoim 24,784,281 24,876,709 29,004,987 24,499,852 26,328,503 

Coinébull.,both dep 34,711,211 35,231,394 33,390,342 34,444,987 37,352,348 
ip. reserve to lia- ° 





bilities... ___p. ¢. 47 9-16 44 13-16 587% 55% 53% 
Bank rate --pP.e 4 3 3 4 
Consols, 2's p. e_. 864% 89 11-16 88% 88 11-16 93% 


ver 3itgd 283¢d. 26 7-16d. 27 3-16d. 234d 
Clear.-house returas 274,112,000 255,376,000 192,173,000 157,824,000 146,803,000 


The rates for money have been as follows: 


S: pt. 21. Sert 14. Sept. &. Aug. 31. 
Bank of England rate 4 4 3% 3% 
@pen Market rate— 
Bank bille—3 months.... 4% @4'4 3 15-16@4 34% @3 9-16 3 7-16@3% 
—4 months - 44@4% 3 15-16@4 3% 3% @3 11-16 
— months.... 44 @4% 4 “4 3% @3% 
Trade bills—3 months..._ 445 @4% 44% 3%@4 NBs 
~—4 months. ___ 4% 4hy 44 4@144 
Interest allowed for deposits — 
By joint-stock banks... _. 2's 24% 2 2 
By discoant houses’ 
i iiiinesscces aossen 3 2% 2 2 
7 t 14 days... . nae 3% 2% 2% 24% 





The Bank rates of discount and open market rates at the 


Sept. 22. Sept. 15. Sept. 8. . Sept. 1. 
Rates o/ Bank Bank O Bank Mey Bank Open 
Interest at— Rate. Market. Rale. Market. Rate. Mi . Rate. Mar 
SE at tibet ate werd ad 3 2% 3 24%@2% 3 24 3 2% 
Sa 5 4% 4% 4% 4% 8% 4% 3% 
Hamburg - -. 5 4% 4% 4% 4% 3% 4% 3% 
Frankfort -.- 5 47-16 44 4% 4hy 3% 4% 39-16 
Amsterdam -.. 4% 4% 4% 4% 4% 4h 4% 4% 
Brussels _.......... 34 3% 3% 3% 34% 3h 3% 3% 
Vienna __ ; ‘a 4 4 4 4 4 4 3% 
St. Petersburg. __ * 64 nom. 6% nom. 6 nom. 6% nom 
Madrid . 4% 4 434 4 4 4 4b 
Copenhagen 5 440 5 4% 5 4% 5 44 


Messrs. Pixley & Abell write as follows under date of 


September 20: 


GOLD.—The demand for New York slackened slightly early tm the week and the 
price fell to 77s. 11d., but all arrivals are still taken for that quarter and to-day the 
demand is stronger. The Bank has lost £338,000 in Sovereigns, chiefly for t 
and Turkey, and has also sold £75,000 in Eagles, as well as £201,000 in bars, to 
America. Against this the only arrival is £5,000 from South Africa. The Bank 
selling price for bars has now been raised to 78s. ld. We expect, next week, £420,- 
000 from the Cape. Arrivals—Cape, £391,000; West Indies, £42,000; Australia, 
£67,000; Bombay , £67,000; Straits, £2,000; total, £569,000. Shipments—Bombay, 
£95,000; Calcutta, £2,500; total, £97,500. 

SILVER.—There has been again a large business in silver. In spite of considera- 
ble profit-taking, the price only fell to 31 5-16d., and with some Eastern buying and 
& good speculative demand forward, the market has recovered to 31 9-16d., closing 
with an unsettled tendency. Forward is the better market and is quoted 44d. under 
spot. The price in India is Rs. 79%. Arrivals—New York, £214,000; West Indies, 
£22,000; total, £236,000. Shipments—Bombay, £166,500; Shanghai, £150,000; 
Calcutta, £2,500; total, £319,000. 

MEXICAN DOLLARS.—A small business only has been done in these coin at 
about 74d. under the price of silver. £20,000 has arrived from America and £50,000 
has been shipped to Bombay. 


The quotations for bullion are reported as follows: 


GOLD. Sept. 20. Sept. 13.| SILVER. Sept. 20. Sept. 13. 
London Standard. 8s. d. s. d. | London Standard. a. d, 
Bar gold, fine, oz___.. 77 11% 78 0%| Barsilver, fine,os....389-16 31% 
U. 8. gold, oz........ 76 6% 76 7 ** 2mo. delivery,o0a.31 7-16 31% 
German gold coin, oz.. 76 6% 76 7}4|Cake silver, oz--.-.--- 341-16 34 
French gold coin, oz... 76 6% 76 74| Mexican dollars---...s0m. nom. 
Japanese yen, oz..... 76 6% 76 7%/| 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous*seasons: 




















IMPORTS. 

Three weeks. 1906-07. 1905-06. 1904-05. 1903-04. 
Imports of wheat, cwt-. -.---- ---- 6,857,600 6,508,000 6,296,700 5 
Barley .............---------- 2,139,000 1,758,600 1,576,308  2,936,6( 

Eb cendsceneadénccencncess - 797,300 925,800 512,700 785,400 
i tteudedcqrecsouncasocdeadé 142,810 200.146 149,350 2 

Secesnceuncecececesasnse 153,670 48,610 171,160 201,558 

Indian corn. - .--- -- eseccocessse 3,745,500 3,556,700 2,241,000 3,690,200 
DEE wwescccccenecececesccccs 803,200 745,600 610,500 1,178,100 


Supplies available for consumption (exclusive of stock 


on September 1): 
1906-07. 1905-06. 1904-05. " 
icaanote 6,857,600 6,508,000 6,296,700 5,902,000 
803,200 610 


Wheat imported, ewt_ - 
745,600 500 1,178,100 





Imports of flour - . . - _ - cnet x ¥ 
Sales of home-grown.......-.... 1,941,689 2,489,635 734,692 833,517 

DE Mhhthiehanaantdihsosend 9,602,489 9.743.235 7,641,892 7,913,617 
Average price of wheat, week _ __ _- 25s. 11d. 26s. lid. 298s. 7d. 278. 5d. 
Average price, season. .........- 25s. 10d. 27s. Od. 29s. 11d. 29s. 9d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 


Wheat ...-...-.-.-...-.-..qrs. 1,349,000 1,599,000 1,595,008 2,640,000 
Flour, equal to. ......... ---qrs. 221,000 206,000 170,008 155,000 
BEEP isideawsccucoce sccenndl ars. 865,000 1.125.000 1.290.000 1,335,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London, 
Week ending Oct. 5. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz_ - d. 31% 31 11-16 31% 31% 31% 31% 


Consols, new, 2% per cents... 86 11-16 86 5-16 86% 86 5-16 8635 86% 

For account... .......... 86 11-16 86% 86 9-16 86% $65 86% 
French Rentes (in Pat ).-fr. 96.35 96.55 96.07% 96.15 96.25 95.95 
73 72% 73h 7154 








Russian Imperial 4s_....... 73% c73 73 
b Anaconda Mining Co. - - 14% 14566 14% 14% 14% 14% 
Atchison Topeka & Santa Fe 109 109% 112% 111% 107% 1075 
Preferred -... 104 105 105 105% 04 105 
Baltimore & Ohio 126 127% 127% 127% 827 126% 
Preferred _____- 954 95% 9516 9515 95% 9546 
Canadian Pacific. -188% 18834 188 187 S56 184'% 
Chesapeake & Ohio . 64% 65 65 65% 6434 64% 
Chicago Great Western..... 18 184 1834 19% 19 19 4% 
Chicago Milw. & St. Paul. ..179% 179% 1826 181 F801 181% 
Denver Rio Grande, com.... 43% 44 44% 4Aly 4 44% 
Preferred -- . 88 896 8846 885 BR 88 
Erie, common 47% 47% 4814 48% 47% 47% 
ist preferred . 79% 79% 80 7934 wo 79% 
2d preferred - 72 72 72 72 71% 
Illinois Central - - . - - . - 17914 180 180 179 178 179% 
Louisville & Nashville. - 151% 152 153 152)4 B52 151% 
Mexican Central... -. sos Sane 22 22% 23 22 23 
Missouri Kan. & Texas, com_ 37 37% 38 38 38 374% 
Preferred enare — 72 73 73 73% 73 
National RR. of Mexico... 50 51 52% 5216 $1 51% 
N. Y. Centra! & Hud. River. 145 145 146 145 145% 145 
N. Y. Ontario & Western 496 50% 504 50 49% 4944 
Norfolk & Western, common 98%{ 101 1004 100% 9934 99% 
Preferred -- ot aee 95 oF 94 94 95 
Northern Pacific . ---231 ee age ‘“ 223 22034 
Pennsylvania -- itacheua ane 734% 73% % 72% 73 
@ Reading Co----..-. --- 76% 78% 80 78 783% 
a First preferred otouse Oe 46% 46% 46% 46% 464 
a Second preferred....... 51 51 51 51% 5t 51 
Rock Island Co---. -- ae hens athe eae 30% 3014 
Southern Pacific. -- - 96% 96% 97 97% 98h< 98% 
hern Ry., 37 37 38 38 37% 37% 
St tustdnodaasses ee 101 101 101 98 
Union Pacific, common. - - . . 1895% 190 19243 191% BLS ¥92 
as 95% 97 97 97 9554 95% 
U. 8. Steel Corp., common... 47 47% 4844 49% 486 49) 
ferred 110 110 110%) =« 111% m0% = ML 
Sandee 20% 20 21 20546 21 
- 45 46 4614 4646 6 464 
814 81% 83 83 ad 83 





~~ @ Price pershare. d£ sterling ¢ Ex-dividend. 
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Comrrercial and Piscetlaneous Bews 





“BANK NOTES—CHA) ANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for September 
1905 will be feund in our issue of Oct. 14 1905, page 1151. 





a Bonds and Legal-Ten-| 
. ders on Deposit for 
Bank Circulation. 
1905 06. —- |— 
Legal- 
Bonds. | tenders. 


| Circulation Afloat Under 





Bonds. T otal. 





| tenders. E 
. 


$ 3 $ $ 3 
530,772, srelee, 134, 184| 527,768 ,924/46 134 184/573 903,108 











Sept. 29 a 
‘Aug. 32. _....(626;944 080/45 ,413,143)524,439,160/45,413,143 569,852,303 
July 3?__* _- [520,388 ,610/44,907,646/516,573,399/ 44,907,646 561,481,045 
June 30 {520,605 210) 43,264 (611/517,847,749/43,264,611|561,112,360 
May 31 19,265,530] 43,093 514/516, 036,146)43,003,514)559,129,660 
April 30. __ -§516,387,440/42,222,763|514,423,519|42,222.763|556,646 ,282 
ch. 31 - 5145362 /990| 42.445 416/512, 221, 351 42,445 416/554 666 967 
Feb. 28 11,846 ,440/41,630,329/509,173,566|41 ,630,329/550,803,895 
Jan. 31 09,901 ,690| 36,864 331/506 ,365 ,749'36 864.331/543.230,080 
Dec. 31 06,689. 990} 36,072 ,034/504, 842 2,313|36, 072 ,034/540,914,347 
Nov. 30 : 9,440) 35,712 951/497 ,616 ,304|35,712 954/533 ,329 258 
Oct. 31 94° ,017,790|34.470, 443/490, 037 ‘806 34, 470, 443) 524,508,249 
For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 


The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on September 29 


! 


|U. S. Bonds Held Sept. 





29 1906 to Secure— 





Bonds on Deposit 









Sept. 29 1906. \Public Deposits) Bank Total 

a in Banks. | Circulation. Held. 
2 per cents, Panama Canal . $17,091 000 H $12,371,580! $29,462,580 
4 per cents, funded, 1907__-__| 10,401,750 21,508,250) 31,910,000 
4 per cents, 1895, due 1925 -| 8,149,050 | 3,446, Herd] 11,595,150 
3 per cents, 1908-1918 ______| 042,300 2,526 340) 8,568,640 
2 per cents, consols of 1930 52.400 490, 920 000) 546,472,400 
3.65s, Dist. of Panels. > 778.000 | 778,000 
State, city and RR. bonds - - 29,467,325 -| 29,467,325 
Hawaiian Island bonds. - _ - - _| 1,526,000 | suqeancl 1,526,000 
Philippine Loan. -__.......-- | 7. 787, 000 | eee ee j 7.787 ,000 





~ $136, 794, 825 | $530,772, 270 $667, 567, 095 


Total on deposit. Sept. 29 ‘06! 


The foregoing docs not ¢ ncdede the bonds held in the New 
York Sub-Treasury against deposits in banks 
The following shows the amount of sathenel bank — 
afloat and the amount of the legal-tender deposits Sept. 
and Oct. 1, and their increase or decrease during the cael 
of September: 


National Bank Neotces—Total Ajloat— 
Amount afloat Sept. 1 1906 ___- 
Amount issued during September < 
Amount retired during September ._ - pidab 


D Pee tidnndinnens -_ 


. $569 ,852 303 
4,050,805 


$573 903,108 


-$9, 430,092 
5,379,287 


Amount bank notes atloat Oct. 
Legal-tender Notes— 

Amount on depesit to redeem national bank notes Sept. 11906 $45,413,143 

Amount deposited during September $2,739,002 

Amount of bark netes redeemed in September - 2,017, "961 721,041 


Amount on deposit to redeem national bank notes Oct. 1 1906- “$46, 134,184 


The portion of legal tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into voluntary liqui- 
dation , and (3) by banks reducing or retiring their circulation, 
was as ‘follows on the first of each of the last five months: 








| 






Legal Tenders. June 1. July 1. August 1. Sept. 1. Oct. 1, 
De posits by— $ $ s $ | $ 
Insolvent banks 98,508 17,756 17,756 36,113} 36,113 


Liquidating banks}16,895,709 16,552,754 16,368,198 16 787/238) 16,020,156 


Reducing wnder 
Act of 1874_a. _}26 099,297 26,694,101 28,521,692 28,589 wegen, 077,915 





43, ,093, 514 43,264, 611 44,907,646 45, 413, 1143/46, 134,1 184 





Tota! - na ae 





a Act of June 20 1874 and July 12 1882. 

STOCK OF MONEY IN THE COUNTRY.—tThe follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation on the dates given. The statement for Oct. 1 1905 
will be jound in eur issue of Oct. 14 1905, page 1149. 


ey y in Circulation—— 
8 


Stock of Xioney Oct. 11906 —- 
Held in 
Treasury..ad 
$ 


in United 
Slales. 


1905 
s 


Gold coim and babbion. - 1.539,840,778 
Gold certifieates_a 
Standard sitver doBars 
Silver certificates a 
Subsidiary silver 


561,229,855 





474,338,310 
116,001,510 


120,056,795 





Treasury notes of 12890 7,021,000 6,998,562 8 764,858 
United States rotes 346,681,016 342,858,598 336,338,926 
National bank notes 573 901.108 564, 148,004 50,319 





336,598,858 2 “S12 2.133.694 24,2 30,3 391 
t. 1 1906 estims ited 3 ut 85,014, 000: “eireula tion 





Total 
Population ef the U nited Sts ates ( 
per capital $33 08 
a‘For redemption of 
priate kinds of money is held in the Treasury, 
moneyfheld as assets of the Government. 
d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries, to the credit 
of the Tyeasurer of the Upited States, amounting to $124,088,475 42. 


‘Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
™- By Messrs, Adrian H. Muller & Son: 


2,552 
ye 


outstanding certificates an exact ecuivalent of the appro- 
and is not included in the account of 


Stocks. onds. 
25,00@ Empire Sug. Ref. Co_$10, 000 | $1,000,000 Beane Sugar Ret. € 
400 Aetna Banking & Tr ist 5s, July '06 coup’s on_ $175 600 
Ge. (Davee ftont) $1,000 $50,000 Canon City, Flor. & Royal 
2 Lawyers’ Title Ins. & orge Interurban Ry. Co. list 


" (ee PRR Sa area “é $300 
66 Grey Parvesting Co---. 





DIVIDENDS. 
We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the eompilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 
Dividends announced this week are printed in talies. 



































Per When Books Closed. 
Name of Company. | Cent. Payabie. | Daya Inclusiwe. 
Railroads (Steam). } 
Atchison Topeka & Santa Fe, common...| 2% Dee. 1|\Nov. 9 to Dec. 2 
Central of New Jersey (quar )_-.-...-..- 2 ‘Nov. 1/Oct. 18 to Oct. 31 
Chicago Milw. & St. Paul, com. & oak -| 3% Oct. 16)Holders of rec. Aug. 2¥ 
Cleve. Cin. Chic. & St. Louis, pref. (quar.)| 1% (Oct. 20/Holders of rec. Sent. 29 
Cripple Creek Cent., com. (quar.) (No. 5)} 14 Oct. 20 - 10 tw Oct. 21 
referred (quar.) (No. 6)..--------- | Ll (Oct. 20)O0ct. 10 to Oct. 21 
Delaware Lackawanna & Western (quar)| 2% (Oct. 20)Oct. 4 to Oct. 
. second preferred -.......----.../ 2b Oct. 9g/Sept.12 to Oct. 9 
Evansville & Terre Haute, common....| 4 |Nov. 1 Sept.16 to Oct. 15 
pdt cseeensceotesnaccorens | 24 cOct. 15\Sept.16 to Oct. 15 
Great Northern (quar.) - 1% |Nov 1 2 to Nov. 1 
Minn St. Paulas s ‘ M . com. (No. 7.| 2 jOct. 15 Holders of rec Sept 28 
a. 4 §, Sees Sere | 3% |Oct. 15)Holders of rec. Sept. 28 
Missouri Kansas & Texas, preferred....| 2 | |Nov. 10|Oct. 21  t | Nov. 9 
N. Y. Central & Hudson River (quar.)..| 1% Oct. 15)Holders of rec. Sept. 29 
Northern Pacijic (quar.) - - - - -- -------| 1% |Nov. Oct 13 tw Nov. 1 
Reading, second preferred.....-......| 2 [Nov 10|/Holders of rec. Oct. 23 
Southern, preferred._.........--...-- 2% |Oct. 17|Sept. 23 to Oct. 17 
Street Railways. | | 
Aurora Elgin & a pref. (quar.)...| 134 |Oct. 6/Sept.28 to Oct. 6 
Boston Subur. Elec. Cos., pref. (quar.).. . 15)Holders of rec. Sept. 15 
Cape Breton Electric Co.. Ltd., pref....| $3 Nov. Oct. 17 to Nov. 
Cin. Newp. & Cov. Lt. & Tr., pref.(quar.) 1% /|Oct. 15)Sept. 30 to Oct. 15 
D; ec. rp., ERE ry | 2% {Oct. pt. 21 tw Oct. 8 
Detroit United Ry. (quar.)......-..-.-- | 1% |Nov 1)\Oct. 17 to Nov. 1 
G orgia Ry. & Elec. (Aulania), pre].(quar.) - 1\% Ya 20\0ct. 16 to Oct. 20 
Havana Elec. Ry., pref. (quar.) (No. 3)! 1 . 15/Sept.30 to Oct. 15 
Manchester (NH) Tr. Ee & P. (quar.).' 144 |Oct. 15)Holders of rec. Oct. 1 
Manila Eletcric RR. & Lighting --..-..--- 1 Oct. 15)Oct. 10 to Oct. 15 
a Street Ry. N. Y.,(quar.)..| 1% j|Oct. 15/Sept.25 to Oct. 
New Orleans Ry. & Light. pref. (quar.).| 134 |Oct. 15 - 1 to Oct. 14 
Philadelphia Co., common (quar.) - a | 1% |Nov. 1|Holders of rec. Oct. 6 
United Rys., St. Louis, pref. (quar.) Oe 1% Tes 10/Sept.23 to Oct. 10 
Banks. | | 
GONE CI. BEI so oo c cc cncctdenccs 6 (Oct 6| Holders of me. Sept. 26 
DE MR ncnc ccarcacae erent TT |Nov. 1/Oct, 21 Same 
New York Produce Exchange 3h |Oct. 15,0ct. 8 - Oct. 15 
scel | 
American Chicle, common (monthly). 1 |Oct 20\Oct. 16 to Oct. 21 
American Locomotive, com. (quar.)....| 144 |Nov. 26)Nov.10 to Nov. 25 
Preteres (9Uet.).......2200--<00<-| 1% |Oct. 22) -23 to Oct. 21 
—- Seeding Machine (com.)(quar)) 1 }\Oct. 15 Holders of rec. Sept. 29 
Pi <inbeusedhinekans 144 |Oct. 15)Holders of rec. Sept. 29 
Amer, ‘Smelt. ‘& Ret, com. (qu.) (No.12); 1% |Oct. 15\Sept.29 to Oct. 15 
American Telephone & Telegraph (quar.).| 2 Oc. 15 Te to Oct. 15 
Amer. Type Founders, com. (quar.)....| 1 \Oct. 15\)Holders of rec. Oct. 10 
Preferred (quar.)............--- .-| 1% |Oct. 15)Holders of rec. Oct. 10 
American Woclen, "pref. (quar.) (No. 30 1% |Oct. 15/Sept.29 to t. 15 
American Writing Paper, prejerred - --- - - 1 |Apr. pecins aww oe ales am bibe aie 
Anaconda Copper Min. (quar.) (No. 20.) $1.50 Oct 17|Oct. 7 to Oct. 15 
Merchants. 1st pre}. (quar.) 1% |Oct 15/Oct. 6 to Oct. 15 
First prejerred (extra) - . osueat \% \Oct. 15|Ocdt. 6 to Oct. 15 
Second prejerred (quar . . bec 1% |Oct. 15jOct. 6 fo Oct. 15 
Second ert | (extra) e- 4% |Oct. 15|Oct 6 to Oct. 15 
Bell Tel iladelphia (quar.)..| 1% |Oct. is |Holders of rec. Oct. 5 
Central Goal & Coke, common (quar. wh 1% |Oct. 15|Holders of rec. Sept. 30 
Preferred (quar. | 1% |Oct. 15)Holders of rec. Sept. 30 
Quatra 1 & So. a - Teleg. (quar.)--| 134 Oct. 6|Sept.30 to Oct. 
cago Pneumatic Tool (quar.)--.---- | 1 Oct. 25)Oct. 16 to Oct. 25 
chitin (H. B.), common = aN 2 |Oct. 1 B'S to Oct. 15 
‘onsolidated Ice, Pittsburgh, pref. ( >| 4 |Oct. 20| Holders of rec. Oct. 10 
Distillers’ Securities Corp ee No.1 16) 1% |Oct. Sept.27 to ....... 
General Electric (quar.).........-..-.- 2 = |Oct. is Holders of rec. Septi5a 
Hudson River Telephone (quar.)---- .-- - 1% |Oct. 15)\Oct 5 two Oct. 15 
International Banking Corp_-.......--.- ‘Oct. 10) Holders of rec. Sept. 29 
Inter. Button-Hole Sewing Mach. (quar.)| 1 Oct. "Oct 11 of rec. Oct. 5 
International Nickel, pref. (quar.).....; 1344 |Nov 1;Oct. 11 to Nov. ft 
Inter. Smokeless Powder & Chem, Pref. 4 (Nov. 15) ee of rec. . 31 
La Belle Iron Works ...--.----------- 2 |Nov 1 oi /Oet 26 tw Nov. 1 
Lanston Monotype Machine. .....-...-. 2 Oct. 23/Oct 10 to Oct. 23 
Manufacturers Lighting & Heat. (quar. )| 1% Oct 20 Oct. 1} to Oct 20 
Massachusetts Lighting (quar.)........ 34 ‘Oct. 15 Holders of rec. Oct. 1 
Mexican Telegraph (quar.).-...----..-- | 2% (Oct. 13Sept.30 to Oct. 12 
National Biscuit, common (quar.)....- rz Oct. 15 Sept.29 to Oct. 16 
National Carbon, common (quar.)------ bE \Oct. 15,Oct. Oct. 15 
National Fireproofing, preferred _-_--._- Wa \Oct. 15'Holders of rec. Oct. 1 
New York Air Brake (quar.)-_---.-- 2 (|Oct. 18,O0ct. 2 to Oct. 17 
New i eee ~ 2 = |Oct. 15|Holders of rec. Oct. 1 
N. Y. & N. J. Telephone (quar.) ana 92)! 1% \Oct. 15\Holders of rec. Oct. 5 
pS Scotia Stee! & Coal, preferred. -.—- 2 (|Oct. 15/Sept.40 to Oct. 5§ 
Otis Elevator, pref. (q mtd a EE IR 1% |Oct. 15'Sept. 27 Oct. 15 
Pennsylvania Salt ieabetnanurtad heaton Oct 15 | Holders of rec. Sept 24 
Procter & Gamble, preferred (quar.)...., 2 Oct. by jSept. 22 to Oct. 14 
Quaker Oats, common (quar.).-.-.-.--- | 1% Oct. 15|Holders of rec. Oct. 56 
CE SEED... .cnccccceescoccase % Oct. Holders of rec Oct. 54 
Railway Steel Spring. common.......- 2 Oct. bolost. 9 to Oct. 21 
Reaity Associates (No. 7)--.---------- | 3 |Oct. 15)Holders of rec. Oct. 13 
Pp iuhinthe wht teetnnehanhnonthal 2 Oct. !5!Holders of rec Oct. 13 
Reece , Buttonhole Machine (quar.)...-.- 2 jOct. 15 of rec. Oct. 5 
Rhode Island Perk. Horseshoe, pf. (qu. ).| 1% Oct. of rec. Oct. 1 
| re eee | 4% |Oct. of rec. Oct. 1 
Rubber Goods, Mfg. common. ....-.-..-. 4 |Oct. of ree. Sept. 30a 
San Diego Consol. Gas & Electric, pref - 1% (Oct. oj rec. Oct. 10 
Southern Nw England Telephone (quar. os t= “ae SSE ae aioe 
Standard Underground Cable (quar.)-.--|_ 3. |Oct. 0 Oct. 10 
Streets West.Stable Car Line,com.(qvar.)! % |Oct. to Oct. 25 
Tenn. Coal, —- Co., com. (quar.)| 1 |Nov. to Nov. 1 
Preferred (quar.).........-......-. 2 = =|Nov. to Nov. 1 
Union Bag & Paper. pref.(qu.) (No. 30)_| 1 Oct. to Oct. 15 
Union Switch & + No common (quar.)) 2 Oct. to Oct 10 
OS? ere 2% (Oct. to Oct. 10 
United Copper, commas (qua7.).....---| 1% (Odet. to Oct. 31 
A RE ae ee | 3% Oct. tw Oct. 31 
united Fruit (quar.) (No. rn | 1% (Oct. of rec. Sept. 28 
United Gas Improvement (quar.)-..-.-.-- | 2 Oct. of rec. Sept. 29 
United Shoe Machifiery, com. (quar. )-- | | 3 |Oet. of rec. Sept. 
OS Serer 1% Oct. of rec. Sept. 20 
are re ee. See ee 
United States Rubber, first pre}. (quer.)..| 2e |Oct. of rec. Oct. 15a 
Second preferred (-uar.)_ - 1% ‘Oct. of rec. Oct. 15@ 
ue S. Smelt. & Ref., pref. (quar.).....-- 1% Oct. ' of rec. Sept. 29 
a.-Caro. tnd pref. cquar.) 44).| 2 Oct. 30 to Oct. 1 
Vuloan D ng. pre ejerred 1% |Oct. « i Leo 
Western ‘Gnion Te eg. (quar wien 152)| 1% Oct. 21. to Oct. 11 
Westinghouse Air Brake (quar.)_....-. | 2% Oct. 22° tw Oct. 0 
mbcnbsdsdcdietiabnddssebes | 2% Oct. 22 to Oct. 10 
PD tedacempmagcénandewnesone | 3% Oct. 22 to Oct. 10 
Westinghouse Elec. & Mfg.,all stks.(quar.)| 2 Oct. 27 to Oct. 
Westinghouse Machine (quar.). . .------ | 2% |Oct. 30 tw Oct. 10 





@ Transfer books no + cad. d Also 2%, payable April 9 1907. c¢ Also 24% 
declared payable Apel 15 
d April 1 1907. 


1907. 
¢ Including all old “preferred” stock new eutptanding 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 29. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at-the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00) in all cases. 





Banks. Capital. | Surplus. Loans. Specie. Legals. |Deposits.a\ Re- 
008 omitte! i | s'rve 


3 $ 
Bank of N. Y..} 2,000,0, 2,806,4| 18,093,0 
Manhattan Co 2,742 22,289.0 
Merchants’ 5 










Chemical 
Merchants’ Ex 
Gallatin... ....| 
Butch.& Drov-_} 
Mech. & Traders} 
Greenwich - } 
American Exch.} 





























Commerce | 25, J 581, is 
Mercantile ,000,0 648.7 3,346.6) 1 
Pacific - . 500,0 759,2 256.4 
Chatham 450,0 1,023,2 764,3 
People’s 200,0 459.1 228,8 
North America.| 2,000,0, 2,101.9 i87,0' 1 
Hanover | 3,000.0, 7,712,2 10,704,6, 6 
Irving 1,000,0, 1,105,7 
Citizens’ Cent..| 2,550,0 784,3 1 1, 
Nassau | 500.0 345,2 3.5 
Market & Fult 1,000,0, 1,473,0 6 
Metropolitan } 2,000,0 718,0 2,3 ‘ 
Corn Exchange.; 2,000,0; 3,583, 2,4 4,34 
Oriental! 750.0 3 
—_ & Traders | 1,500.0 7 2. 0 
Par! 3,000,0 0 3.5 9 
eae River } 250,0 2.3 a¢ 3 
Fourth ---} 3,000,0 3 1,935 0 
Second - 300,0 . 0 1,617.0 9,878,0/26.5 
First pT) 00,0 17,883,0 7 2,002,7 67,899,.0) 27.3 
N. Y. Nat. Ex 1 ,000,0 900,7 0 375.6 5.9 
Bowery 250.0 0 9 8 
N. Y. County 200,0 3.2 
German-Amer 750,0 3.2 
Chase } 1,000.0; 5, 0 
Fifth Avenue | 100,0 1, 4.9 
German Exch 200,0 0 
Germania 200,0 7 
Lincoln 300,0 1,61: 2 
Garfield | 1,000,0' 1,36 5.7 
Fifth } 250,0 2 
Metropolis_ 1,000.0 1,625 l 
West Side 200,0 i 3 
Seaboard 1,000.0 1, 4 
Ist Nat., Bklyn 300.9 oO 
Liberty - 1,000,0' 2, AS 24.0 
N. Y. Prod E3 x.| 1,000.0 7,.018,7)25 5 
New Amster...| 1,000.0 6 ot 4,6/25. 4 
Astor 350,0 26. 
State | 100,0 1,422 

Totals . 118,150,0 154,235,0 1051,172,8 193, 327, 3 77,727, 58 1034, “wr 0 26. 2 





a Total United States deposits inc luded, ” $27,099,800. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 29 1906, based on average daily results: 
We omit two ciphers (00) in all cases. 

















| Legal Deposit with 
Loans Tender , ———______—— 
Banks. Capi- | Sur- and Specie and | Clear- | Other Net 
tal. plus. | Invest- Bank ing | Banks, | Deposits 
menis Notes Agent ae. | 
N. i. Y. City. 
Boroughs of 
Man.&Br'z. S | s $ $ $ $ 
Wash. H’g’ts. 100,0; 164,3 . 13,8 47.0 — 793,5 
Century 200,0) 140,8 a 33,3 67.5 81,2) 30,9| 1,359,2 
Chelsea Exch 100,0) 95,2 od 64,3 36,8 42.1; 106.4) 1,086,2 
Colonial - - 100.0; 359.5 . 86,3) 384,5 467,9) 218,0 4,829,3 
Columbia 300.0; 412,2 ’ 268.0, 242.0) 1,020,0) 3,8; 6,600,0 
Consol. Nat_| 1,000,0) 1,110,1 > 484.1; 200,0 280.0) 459, 0) 4, sees 
Fidelity --..-. 200.0; 138,2 . 18,0 61,2 74,5 988 
14th Street 500,0) 160.1 ° 148.4, 310,6 413,1 61, 0| 6, 040, i 
Hamilton - 200,0' 186.8 4 273.9; 224,1) 136,3| 235,0) 
Jefferson } 500.0) 588.5 Y 9,6) 271.4) 110,9) 131,2 
Mt. Morris..; 250,0' 185,8 ‘ 143.8 95,7! 203.2 57.6 2/98: ‘0 
Mutual . | 200.0) 312.5 6 26,1; 326.8 212,7 58,2) 4,781.5 
19th Ward 200.0; 241,3° 3,428, 22,2; 271.6 365,6 ‘ 3,748,7 
Plaza —— | 100.0} 309.6 3, J 221.0 209.0 301,0} -| 4,113,0 
Riverside 100,0' 108.7) 1, f 20,1 135,2 193,5| 115,0) 1,971,1 
12th Ward..| 200,0; 179,9 2,526, 33,0; 251.0 228,0 ane 2,992.0 
23d Ward... 100,0' 153.8 1,782,1 71,3 185,2 120,3; 118,4) 2,163.0 
Union Exch 750.0, 755.8 8,443,1 414,7 206.6 765,7 on 8,107.9 
Yorkville | 100,0' 355.0 3,408.4 32,2; 320,0 229,6 79.6) 3,955.3 
Coal &I.Nat.| 500.0) 532,1, 4,485.0 8; 284,3 614,7) 55,0; 4,192.2 
34th St. Nat 200.0' 206.7) 1,172.3 0 21,8 98,1, 24,1) 1,151,0 
Batt.Pk.Nat 200,0 114.9 679.8 74,4 22,3 56,3 onve 465,7 
Borough of | 
Brookiyn. } 
Borough } 200.0; 135.4 48.6, 189,2 212,1 133.9; 3,049.2 
Broadway -. 150.0, 390.8 15.5, 164.6 205,5 61,2; 3,089,0 
Brooklyn ...| 300.0, 160.6 129,3 72,7 234.1 34,2! 2,187, 5 
Mfrs.’ Nat |} 252.0, 699.9 418.0 158,7 668,7 193,8| 4,881.8 


Mechanics’ _| 1,000.0, 869.0 214.6) 669,5 981,2) 177,4) 12,038,7 








Nassau Nat_| 750.0) 882.0 228.0) 482,0 980,0' ____| 5,886.0 
National City; 300.0; 622,7 124.0) 366.0! 253.0) 90,0) 3.519,0 
North Side 100.0) 202.6 30.1) 116,7 67,8| 264,6| 1,897,7 
Union -.. - | 1,000,0/ 1,043,2 389.0; 578.0) 913.0) 993,0) 13,123,0 
Jersey City. | j } 
First Nat_..| 400,0/ 1,137.3) 4,552.1! 189.1, 302.1. 1,898.7! 475.0) 5,873.1 
Hnd. Co. Nat.| 250,0| 690,8) 2,818.4 105.9) 76,1 284,0| 70,6) 2,513,2 
Third Nat...| 200,0) 339,9) 1,944.3) 42,9| 88.9 3044, 13,5) 2,043,0 
Hoboken. } 
First Nat...| 110.0) 572.5) 2,827.4; 158.7) 25,9 173,2| 172,5| 2,725.8 
Second Nat} 125,0) 186.4 1,491,1 52,8 12,6 64,8) 79,6) 1,418,7 
Tot. Sept. 20/ 11237, 0|14744.9 9| 132524, 1| 5.468,9| 7,507.6 13,234,8) 4,512,5 139132,5 
Tot. Sept. 22/11237,0|14744,9|132263,9 5,327,7| 7,431,7| 13,498,3) 4,129,9/139208,3 
Tot. Sept. 15,11237,0) 0|14744,9 133044,0) 5,316.3 7.774.7) 11.318. 2) 4,860,8) 138641,3 








New York City, Boston and Philadelphia Banks.— Below is 


a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New,York 
figures do not include results for non-member banks. 
We omit two ee (00) in all these jigures. 
| 











| Capital | | . 
Banks. and | Loans. | Specie. | Legals. | Deposits. al co-- {oe 
Surplus. | 
New York: $ “Se ate $ 
Sept. 1. -|269,242, 0} 1063 ,.739,6,181,745,6 81,638,1 1042,057,2/46,038, 7| 2,175,.188,9 
Sept. 8. |269,242,0 1051,774,1)|169,341,6'77,634.0 1014,214,1/44,917,8) 1,854,759,2 
Sept.15 . |272/385,0 1036,460,4, 177,366,5 77,541,8) 1005,487,6 44,888,8/2,018,671,6 
Sept.22-. (272. 385,0| 1043,882.6 | 190,536.5' 76,5923; 1023,251,5)45,109,5/2,092,499,4 
Sept.29- -|272,385,0 1051,172,8/193,327,3 77,727 8| 1034,059,0/45,595,8/1 .923,940,0 


Boston 


Sept. 8.-| 43,480,0) 183,962,0) 16,258,0) 5,303, 0] 206,251,0) oy 0) 132,379,0 
Sept.15-.| 43,480,0) 184,392,0| 17.782,0| 5,618,0 211,068,0) 149,753,1 
Sept.22__| 43,480,0| 185,398,0| 17,670,0) 5,765.0 211,232 0) is 734, ‘Ol 153,817,4 
ome. -| 43,480, 0) 185,070,0) 17,561,0) 5,374,0| 206,909,0) 7,755, 0) 138,860,0 
Phila. | 

Sept. 8..| 50,665,0| 220,063,0 53 ,959,9 | 243,411,0)14,268, 0| 125,786,4 
Sept.15..| 50,665,0) 217,961,0 55,995,0 246,929 ,0/ 14,305, 0! 138,014,9 
Sept.22 -| 50,665,0) 218,055,0) 59,187,0 | 250,668,0) 14,258 140,406, 

Sept.29..| 50,665, 0} 219,633, 0) 56,606,0 249,334, 7 14, 385. 9 143 ,429,0 





a including tor sous and Philadelphia the item “due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on Sept. 
29 to $1,982,000: on Sept. 22 to $3,550,000 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 27 and for the week ending for general merchandise 
Sept. 28; also totals since beginning first week in January. 


FOREIGN IMPORTS AT NEW YORK. 





For week. 1906. 
_-| $2,939,242) 
9,612,674 





Dry Goods. — 
General Merchandise 





$2,505,869 
9,221,673 7,782,457 457 





j $1 2,551, 916 $13, 467,794) $11, 230.534 $10.: 238,326 326 





Total - 


Since January 1. 
Dry Goods- $121,708,292|$106,175,934| $90,941 ,288/$101,179,443 


General Merchandise- 442,873,199) 410,331,354 350,547,237} 345,405,385 








Total 38 weeks- - — $564 





581,491'$516 507 288) $44 1 "488, 525)8440,584,828 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending October 1 and from Jan. 1 to date: 

_EXPORTS FROM NEW YORK FOR THE WEEK. 


1906. 1905. 1904 1903. 





For ‘the week . 
Previously reported. . 


18,279] $9,295,388] $8,073,286 


| $10,079, 002 
$6,926 353,008,814 366,047,711 


451,163,445 











$461, 242, 447 $397 805,205 | [$362.304, 202/$374, 932,351 





Total 38 weeks-. 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 29 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





Exports. - Imports. 


Gold. ———— | 
"Week. Since Jan. 1) Week. | Since Jan 1 








Great Britain..........-..--- teen Bese [36,350,267] 548.257 401 
TE eeee | 1,513,054] 11,272,758 
: | -.-] 10,445,568 














Germany . ndtitaininegatatidléehinis osesss 
West Indies coaceneind $666.678) 531,287] 4,120,033 
iat i ts chances alcnatte cabo aes 1,122,576) sc 193,570 
South America- Seah ecce $970, 4,063 1940} 32,879] 1,497,979 
All other countries._-- - — amen 34,350) 5,12 231,761 
Total 1906... __-- ee Sel $970 $5,887,544|$8,433,507|$76,019,160 
Total 1905... .-- Sulcindenekinain tae 5,500, 38,104, 087/ 1,639,835; 8,524,451 
Total 1904__-__- pipe nheanitnnha , 222,500, 73,909, 273) 245,931| 6,494,946 
ver. | | | 
ireat Britian _-___-- — | $572.185|$37.270,574| saexg $1,517 
a emsiot .-.| 165,000! 1,611,000) Senate 4,503 
CN. indiieteadl pac aa 10 
West Indies_-_----_- Ie ee | nhaanad 103,949) . e« 103 ,403 
a nue - | — 100,000 38 622,926 
South America- niiennncnn aie nial i 200) 57,651 969,059 
All other countries. _--_----------| - 9,088 8,832 61,669 
Ses! SSP ad ere 
Total 1906_-....------ 7,185 /$39,108,571| $75,357] $1,763,087 
Total 1905____---- AED | 1.255.454) 26/822°504| 363.811, 3.439.946 
Total 1904... _--- ne eecnscececs ‘6 24,805) 30,576,043) 35,439 742,399 








Of the above imports for the week in 1906, $3,735,365 
were American gold coin and $73 American silver coin. Of 
the exports during the same time $970 were American 
gold coin and_____- were American silver coin. 
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W all Stree, F viden Night, Oct. 5 5 1906. 

The Money Market and Financial Situation. —Easier money 
market conditions is one of the important developments of 
the week. It is reported that commercial paper is moving 
with greater freedom, that time loans are more easily nego- 
tiated and that collateral offered is not scrutinized so closely. 

The change noted has not resulted in increased activity 
or a general advance in prices at the Stock Exchange. On 
the other hand, the market for shares, reviewed below, 
shows a decrease in the volume of businesg and prices have 
been irregular. In commercial circles, however, the relief 
afforded by easier money market conditions is perhaps, at the 
moment, more conspicuous than in Wall Street. 

The announcement of an advance in the Atchison divi- 
dend rate to 5% was a disappointment to those who had 
anticipated a larger increase, caused a sharp decline in the 
shares and tended to restrict operations in other departments. 

Sharp advances in the cotton market have occurred on 
reports of serious damage caused by recent severe storms 
along the Guif. These reports are no doubt exaggerated 
and only later information can be relied upon for the facts. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to 9%. To-day’s rates on call were 
3@5% Prime commere ial paper quoted at 6@7% 
for epaenenite and 6@7% for best single names. 

The Bank of England Deak statement on Thursday 
showed a decrease in bullion of £2,387,413, and the per- 
eentage of reserve to liabilities was 38.50, against 42.83 
last week. 

The discount rate remains as fixed Sept. 13th at 4% 
The Bank of France shows a decrease of 33,575,000 francs 
in gold and 3,475,000 frances in silver. 

_NEW YORK CITY CLEARING-HOUSE BANKS. 





| Differences 








| 1008. from | 1905. 1904. 
Se pt. 2 | previous week. | Sept. 30. Oct. 1. 
$ $ $ $ 

CO 118,150, 000; a aaa maed | 115,972,700) 115,972,700 
Se | 154,235, 000) ati seston | 140,160,800 ty ey 4 
Loans and discounts---|1,051,172,800/Inc. 7,290, 200) 1, O71 ,630,300/1,143,033,900 
Circulat#on........... 45,595,800| Inc. 486,300) 54,066,100) 40. 576, 000 
a ES a ae 41034,059.900' Ine. 10,807,500! 1,080, = 100) 1 212, 797,100 
ee Senate | 193,327,300/Ine. 2,790,800) 201, 06,000| ‘244,367,100 
Legal | ETE | 7%727,800\Ine. 1,135,500 76, 030, 50,300! 78,745,600 
Reserve held........-. | 271 055,100\Inc. 3,926, 300} 277,556, 300} 323,112,700 
25% of deposits. --.--.. | 258, 514, 750! Inc. 2,701,875) 270,116, 275) 303,199,275 





t 540, 350| Inc. 1,224,425! 7,440,025} 19,913,425 
! | 


Surplus reserve... ..- | 





a $27,099,800 United States deposits included, against $25,547,400 ay “< Ln 4 
$5,495,100 the corresponding week of 1905. With these United S 
eliminated, the surplus reserve would be $19,315,300 on Sept. 29 a 317. Met 778 


on Sept. 22. 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was active and higher 
this week, influenced by a demand to remit for maturing 
loan bills and for October interest; the tone was strong at the 
close. Gold engagements, $5,584,000; imports from Europe, 
$5,319 ,409, and from Australia at San Francisco, $1,848,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 481 for sixty-day and 484% for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8025@4 8035 for long, 4 8385@4 8390 for ‘short, and 
4 8450@4 8460 for cables. Commercial on banks, 4 7980@ 
4 7990, and documents for payment 479144 @4 8014. Cotton 
for payment 4 7914 @4 7944; cotton for acceptance 4 7980@ 
47990, and grain for payment 4 80144@4 80%. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
vere 5 23144@5 22a for long and 5 20h@5 20a for short. 
Germany bankers’ marks were 93 15-16@94d for long and 
9454@94 11-16 for short. Amsterdam bankers’ guilders 
were 40h@40 for short. 

Exchange at Paris on London to-day, 25f.; week’s range, 
25f. high, and 25f. low. 

The week’s range for exchange rates follows: 








————_Long———_-——- --— Short —Cahbles 
Sterling, Actual— 
High...... 4 8025 @4 8035 |4 8385 @4 8390 |4 8455 @4 8460 
Fee 7940 @4 7950 | 4 8325 43335 (48410 @4 8415 
Paris Bankers’ Francs— 
High......5 23%a @5 22'sa |'5 20h @5 20a S.  Sasaitead cep agiiisiecdts 
* see % @5 22a |5 205¢d rt eee 
Germany's Bankers’ Marks—- 
High... ..- 93 15-16 @ 94d 9458 @ 9411-16) ---..-.- waeienmeniatt 
SOE o5csis 9334 @ 93% ao a | eee eee 
Amsterdam Bankers’ Guilders— 
SO FS ER AO et 40h @ 40a ae Seer 
BR ac acds . weeliadacseasecos 39%  F 1 eer 
Less: @1-160f1%. d@1-320f1%. h3-32 081%. 


Plus: &1-160f1%. 21-320f1%. y 3-32 0f1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 10c. per $1,000 premium. New 
Orleans bank, 85c. per $1,000 discount; commercial $1 15 
per $1,000 discount. Chicago 10c. per $1,000 discount. 
St. Louis 45c. per $1,000 discount. San Francisco 20c. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $62,000 Virginia 6s deferred trust re- 
ceipts at 26 to 27. 

The market for railway and industrial bonds has been some- 
what more active and has had a tendency to firmness. 


United States Bonds. Sales of {Rema bonds at the 
Board are limited to $500 3s, reg., 1908 at 10214 and $5,000 
4s., coup., 1925 at 13014. The following are the daily 
closing quotations; for yearly range see third page following. 
Interest Sept. ~ Oct. Oct | -Y | Oct. 
Periods, 29 3 a) 


| 
j 











ee registered|Q—Jan |*103 34; |*10334 *103% | eachanaees *103% 
Ss eee coupon Q—Jan |*10414 |*703% |* 103% |*10344 |*103 34 | * 103% 
38, 1908-1918. -.... registered Q—Feb #103 +5 #202 2% #10244 |*102% $102%4 | $1024 
33, 1908-1918 ......- coupon'Q—Feb |*103 }4 | *103 44 |*10344 |*103 de #10334 | *10344 
38, 1908-1918- small coupon’ Q—Feb |*103}4 |*103 34 |*103 4 | Hoi Ieloais #10254 
’ ... eee registered Q—Jan #10254 | *102'4¢ #10244 |*10244 02 4 |*102 

3. eee coupon'\Q—Jan '*10314 | *20244 | *1024 |*1024 le1oase *102% 
Gis GED ewedsudad registered|Q—Feb |*131 (*131 (*131 |*131 f*13i \*1304 
>: coupon'Q—Feb *131 (*131 (*131 i*131 ia | 130% 

| i 


~* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—In the stock market 
the tendency has been towards a reduction in the volume of 
business. Daily transactions, which averaged over 1,300,- 
000 shares, have been reduced to but little over half that 
amount. Fluctuations have generally been within narrower 
limits than for some time past, and net changes are in many 
cases unimportant. The market was more active to-day 
than on Thursday, however; there was a firmer tone also, 
and as a result of the week’s operations, out of a list of 
twenty active railway shares, 15 are higher at the close 
and 5 lower than last week. 

Among the exceptional features is Great Northern, which 
has covered a range of over 9 points and closes with a frac- 
tional net gain. Reading has again been conspicuously 
acitve and is over 6 points higher. Canadian Pacific has 
lost a part of the advance noted last week on realizing sales, 
following the declaration of an extra 1% dividend to be paid 
out of the proceeds of land sales. Atchison declined 51% 
points on the announcement that its dividend rate had been 
advanced to 5%. Rock Island has been more active than 
of late on a demand which carried the price up nearly 4 points, 
and Union Pacific is up over 3 points. 

The copper stocks have again advanced on still higher 
prices for the metal. United States Rubber declined over 
8 points on rumors in regard to dividends, and New York 
Air Brake lost over 6 points. The United States Steel issues 
show an advance of 3 and 1% points for the common and 
preferred respectively. 

For daily volume of business see page 805. 

The following sales have occurred this week of shares not 
represented in our detailed list on the page which follows: 














Sales 
STOCKS. jor Range for week. Range since Jan. 1. 
Week ending Oct. 5 Week. 
— _— 
Lowest. Highest. Lowest. Highest. @ 
Alice Mining .....-..-.. eee etees 4 $4%Oct $2% Jan $6 Jan 


90 Jan 934% Mch 
20 Sept 26344 Aug 
65 Sept 88% June 
153% July18i4 Oct 
150 Oct 150 Oct 
Mch 40e Mch 
52 Oct 61% Jan 
9934 Oct105 Feb 
$4% Oct $6 Apr 
13% Oct 2 Apr 


Amer Teleg & Cable --- 1000 90 5 90 Oct 
—— Steel Corp.- 2,500 20 Gee 1 20 Oct 
a 1,025 69 Oct 4 74%Oct 
Can Pac a. - lvOIS14%Oct 2 2181 4 Oct 
Chie Rock Is! & Pacific- Oct 
Comstock Tunnel - - ---- 22c Oct 2 22c Oct 
Corn Products any Nag 
Ic ones leased lines. 


~ 
° 
5 
oe 
no OS b 
Brower mtosrmcco se 
3 


sicbheatiatie ln atacie a 44 Oct 2,45 Oct 44 Oct Oct 
Knickerbocker Ice, pref- 200,85 Oct 2 857%%Sept 29 75 July $3% Sept 
Manhattan Beach. .--..- 300 5%Oct 5& S53%Oct 5 5 May 15% Jen 
New York Dock. ----- 100 45 Oct 4 45 Oct 4 34 Jan 50% Jan 
NY&NJTelephone---- 225128%Oct 1129 Oct 2)125 July 155%¢ Feb 
Northern Central ------ 50'212 Oct 3212 Oct 3.209% Septi212 Oct 
Ontario Silver Mining. -- 1,390) 3%Oct 1 44Oct 4: 1% June 4% Oct 
Quicksilver Mining - --- 100' 14%Oct 3 14%Oct 3) 1% Meh 2% Jan 
Rubber Goods Mfg, pref- 200100 Sept 29100 Sept 29100 Septi08% Apr 
Rutland, preferred. -- -- 10 55 Oct 3 55 Oct 3° 55 Oct 55 Oct 
Standard Mining- ------ 3,300 $24%Oct 2 $3.300ct 5 $2% Oct! 85 Jan 
Vulean Detinning- ~~. - 2,700 105%Oct 1 113;O0ct 3 85% Aug 1544 Jon 
BPOREGS wcsnancsoes 4,870, 6434 Oct 1 70%Oct 5 50 Jan) 70%4 Oct 





Outside Market.—The market for unlisted securities dis- 
played considerable strength throughout the week, though 
price movements have been attended by irregularity. Specu- 
lation in mining shares was on an extensive scale, many issues 
touching new high-record figures. Nipissing continued the 
chief feature. It lost a point in the beginning of the week 
to 1934 but moved up to 25 then back to 214%. The close 
to-day was at 224%. Butte coalition advanced from 3954 
to 41%, easing off to 41144. British Columbia Copper was 
prominent and after a fractional decline to 9% rose to 11%. 
Greene Consolidated Copper was active and gained 2 points 
to 28144, but the close to-day was at 2714. Cumberland Ely 
was animated and sold at its highest, running up from 10% 
to 1444. Giroux also sold at its top price, moving up from 
1034 to 14% and back finally to 1234. Davis Daly Estates 
rose from 95 to 15 and then receded to 14. Tennessee Cop- 
per improved 3 points to 45. United Copper common fell 
from 657% to 65, recovered to 663, and ends the week at 
6614. Nevada Consolidated Cop er, after a drop from 19% 
to 1854, advanced to 2014 ackay Companies common 
developed strength and advanced from 7114 to 74%, closing 
at 74. Standard Oil sank from 59934 to “398, advanced to 
600 and fell back finally to 59944. Havana Tobacco com- 
mon dropped from 18 to 164% but recovered to 17. _Ameri- 
can Can preferred gained a point to 57. American Writing 
Paper preferred went down 2 points to 27 but advanced 
again to 28. The initial dividend of one per cent was de- 
clared this week. Chicago Subway, after fluctuating between 
4934 and 51, to-day jumped to 5244. Manhattan Transit 
rose from 3% to 6, transactions to-day being on an enormous 
scale. 

Outside quotations will be found on page 805. 














































































































































































































































New York Stock Exchange—Stock Record. Daily. Weekly and Yearly 

; OCCUPYING TWO PAGES 

STOOKS—HIGHEST AND LOWEST SALE PRICES <TOCKS Sates 0: ; Range sor Year 1906 ||Range for Previous 

NEW YORK STOCK On basis of 100-share lots Year (1905 5 
Saturda Monday Tuesda: Wednesday| Thursday Frida m Week mapa 
Sept 20° Oct 1 Oct 2 ’ Oct 3 5s Oct 4 Oct rid EXCHANGE Shares Lowest Highest || Lowest gHignest 
Railroa F 

105 105%] 105%108%) 107 109 100% 100% 108% 104%} 105% 104% A™= Topekad'santa Fe/371,370| 85% May {110% Sep 11 77% Muy§ 93% Mar 
101 101%} 101431014) 101%101%) 101 101% 10% 203% 101% 101% | Racing 3,800} 984 J’ly 3/106 Jan 3)| 99 Jan§1055,.>¢p 
140 140 “100% 1444] 141 142% igi 141 1405) 140 140 Atlantic Cosat Line RR..| 1,100/13 1 8J’ly 3|167 %aJan 20/120 Jangl70 ape 
121% 123 | 122%123%/ 122% 123%| 1225 123% 1324 123 | 122\ 1234) Jyaltimore & Ohio . 43,750) 105% May 2/1 1545 Sep & 117) Ang 
“90 92 /°*91 92 | v2 92 | "90 92 | 491 82 92 92 SN ddnannessanen 140} 91% Sep 25 Wig Jan 5 Ou) Aug 
76 76%| 76% 77%| 77 78%| 77% 78%) 76% 77%) 77% 738 Brooklyn Rapid Transit..| 45,465) 71 J’ly 12 ae ome oe vl Nov 

Case 83 | *75 #6 | *75 7 | *75 76 | *75 88 | *75 838 |Buffalo & Susque, pref... 83) Jap lz aor x DLA sey 
182 182%] 182 182%) l8uy 18z 130% 183% 179 180 | 177%178% ( ‘anadian Pacitic........ 155% May 2/1 ; 17744 5¢p 
*66 *66 67 | *66 67 "6543 66%) *65%4 6649|\ anada Southern........ 65 15 J’ne3v q0% San 3| 74% Aug 
228 230 te 231 281 “298 233 *225 230 |*225 230 |Central of New Jersey... Uj204 May 2/2307% May24! 235 et 
62% 63 63%} Gt 63 62% G3%s) 62% 62's; 62% 62'\Chesapeake & Ohio....... 534s Apr2s|) 65% Augst 60%, Mur 
*28 = BU 33 $1 30 «= 30%) 80 40 30% 34 33% 35%|Chicago & Alton RR.... 253g Sep 10] 354 Oct 5) 

75% 75%/*...... Ao Vcemaas 77 75% 77 (ct... Sx - eee 15% Sep i>| 77% Oct All... . 
17% 17% 17% 154) 18 18%) 18% 19 18% 19%) 18% 19 |Chicago Great Western.. 36 J’neze} 23% Jan ZU) 
*80 «81 | *7¥% 81 | *7¥4. BL | *79) «682 | *80) 0 =—82 | teU O82 Do 4p.c. debentures 9y3ep 4| 86% Jan 17) 
*73'q 74 74 74 | *73% 75 75 75 | *73' 75 | *73% 75 De one pref. “A”... wasiy 1s 80 Jan 31) 
*25% 26 25% 37 26% 26%) 27 27%) 27% 27%) *2 27% pref. “B”.. 26) J’ly 21) 395 Jan 22! 
172%) 173's| 172% 176 | 174%9176%) 174% 1754 376% 175‘ 174% 177 onicago Mliw. 4 & St. Paul. 1554 May 2l198% Auaa7 

*192%194 | 194 1944/4193 194%/*192%194 | 19 194 144 eget W177 May =/218 
207% 207's| 206 207%) 208 208 %4/*2U64% 208% 208 aur 206% 207 Cutcago & Nori Western 192) Api 27/240 
#330 235 [*330 ¥35 |*230 235 |*230 235 |*225 *230 245 ey: ad 225 Aug 9/270 
178 1/8 | 180 180 |*176 lez [*175 182 /|*175 ise *175 150 |Chie. St. P. ‘isa & Om. 168 J’ne2d|198 
#180 1 +180 19v |*180 190 |*180 190. {+180 190 |*130 190 A 176 J’ne2s|202 
. Se “Oh “ll 14 “~» 14 "9 14 *9 14 |Chicago Term’! Transfer. 9% Aprly 
lr we “37 31 ‘ease 31 *eoegss $1 _ 31's rt 31 BD Wii nctcnccdesees Se apesi 

es 4% » .& “ “4 ° “4 5 ‘0 ee Traction. e May2 
170 17%] 17% 17%] 17% 18% 18% 18%] *17% 184] "174 18%] De pref, Lie d'ly 12 
#93%2 934) 94 Ya 92% 93 94 94 | *93% 944) *91 44 one a“ “Ghia. & St L. 90% May 2 

#112 114 [ella 114 [#112 1124 [#112 114 [*112 134 [113 114 ii A cnisitaaaticnacaned 10 J'ly19 
36% 36%) 36% 36% 37 37%) 37% 41 40% 40%]! 39% 40% |Colorado & Southern .... 29%Jan 4 
*67 67 6 *67% 63 68 69% ee 694 8° S. Do 1st preferred .... 66% Aprsv 
50% 5L 6u% 51 62 62 52 63% 3'o 54% Do 2d preferred..... 43 May 2 
BY2%_ 324%) 2444 226%) 224% 226 | 2222244 +220 224 Pit oa elaware & Huson. ... YOU 189 May 2/2 
*625 5650 5u 550 |*550 5 255445549) 55445544/*548 554 elaw. Lack. & West’n. 1400|437% May 2 2|5 
42% 42%) 42% 43 4 4: 4] 42% 43 42% 43's|Denver & RioGrande....) 4,0v0 SOD Mer 2 
84 85%) 35 *B4% 854%) 45 5 $544 854%) *8444 86 Do pret 7 83'oJ’ly 3} ¢ 
*93'5 O445/ “9S Yh) YO B52} YS O54) BH vO 935% *8%4)Detroit United | 3)2902g J’ ly 16) 102 
ld% 194) 718) ly) lots 184) 18% 19 18% 19 19 19 |Duluth So. Shore & Atl.. Su) 16 J*ly 13) 22 
39% 3Y4) *87% 40 39-40%) 38 40 | 838 40 399 «= 894%) = iDo «opr 32 Apr2s} 45 
45% 46 % 45%) 464% 46%) 46% 47 46 464] 464 47 |pre............. 3813 May 2) 5 
76% 76%| *76% 77%) 77 [6% 76%| 764a 76%) 76% 77 Do 1st pret. 75> May 2} 8: 

*65% 694! GS¥o Bak! 69% 69%) 6Y% 69%) "684g GUY) GUYS 69% 6219 Ape27 
"66 «75 | *65 7 *65 6 | *65 75 | *65 75 | *65 75 |Evansv. & Sep 7 7 
*85 95 | *8S = YS 89 88 | °85 95 | *85 95 | “85 95 Do_ pret _. 800 J’ly 13 
831 335 | 333% 338%) 333 337 | 33% 335%) 329 333 | 3434336 4/Great Northern, pret..... -|-38,400)27 .  R. 
eeneee weneee] seeeee coccee| coeeee ceeees| steers cceses| eoccee cooees «-++++ ------/Green Bay& W.,deb. ctf.A] ------ aylz 
Gunined nagnedl cusped <eamedl cogmenoqiges 19% 19%) ............/ 19 19) Do ‘deb. ctf, B lu} 16 J’ly 12} 2% 24% Jue 
“4704 49 49 | "45% 49 45% 48%) *454 49 49 49 avana Electric........ 800} 33'sJan ly} 5: 88% Dee 

@cc0e | 2 ee $0 89 BY 89 A *85 yu | *sUu 90 3uu| 77% Jan 15 82. Dee 
#110 130 |*llv 130 |*llo 13v |+...... BE Deccste - see 11? |Hocking Valley ..........]  ------ 1134g Feb 2/135 1214, Dee 
*U35 vale] *US% wd) vs errs 136 44 v4 *u4% 96 Do pre ‘ 200| 9S May 2 YT wy -suv e 

*173 134) N74 'e £74 si01 74 2744/4173 174%) 1744174) 1734174 lnnois Central 1,700/164_ May 2/184) J’ne 183 Sep 
36 3K 4%) 36% 36%) 36 37 33 BE! 35 %q SU's] 35% 26% nterboro.Metropolitai. 5,83U oo Se SRE 
76% 764%) 75% 76 76 8677 75% Ths} 75% 75%) 70% Td EE ered aceon 2,750) 70% J°ly 3) 87% MaylUj|...... Jog... 

30 Bue 30% BU%) SU S14) 3) Bis) Slie SL%) SL B1l% lows Central...... “| 4,800! 24 J*ly12 Bz kev 
494 4¥4/) OU 51 51% Ses) 52% 53%) 52% 53%) 53 53%) Do pref............... 5,20uj 43 J’ly 17 6L Dee 
©. .n000 65 cescce <gecce eshdes: onnaek “ae 75 coscecccesse] SER TD Kanara é Michigan.. 100} 52.0 Mar 7 5x4, Dee 
“78 «78 1 *t8 78 | 87D | FTE TD | ccncce won nne qy 7 C.Ft.3.4M., tr. cts. pia 200, 79 b S70 Vel 

“27 625%) 26% 27%) 27% 28 28 284) 28% 28%/ 28 28's/Kansas City Southern ...| 5,900) 22%eJ’ly 3 BB'g Dee 
*57%— 58| 57% 574%] 58 5 58% 594) 69 5¥4) 59 5Y%| Do pref............-.- 4,700] 49 J’ly 12 qu Kev 
*31 83 B2%q S24) *31 «= B44] “SL BA) BL OBA] BL OSS ake Erie & Western... 200| 27 eJ’ly 3| 447% 47% Dee 
"76 «8u |} 16) 680 | °75 *75 8 [> Be | See. Beeeiee week fcects 75 Sep 25/392 106 Mar 
*68 70 “64 Tv *64 «8670 “64 Tv *64 70 “63 63 “dy FB ne eee ..--. | 64 Sepiz! 81% 7374 Nov 
14643147 | 1472 148%) 147%148%| 14645147%) 146 147 | 146 1474/Louisville & Nashville...| 7,700)136' May 2 157% >ep 
145 145 | 145 145 [*144 147 |el4d 148 [+144 1483 [#144 147 anhattap Elevated... 5uu|14U Sep 26 175 Feb 
$eneee cccces] scoccotescce] coccce gecece] secees seesce] seccce cesees] scoece sacccs etrop. Secur., sub. rec. ----..| 65 Fevus 91 Mar 
105%9 10545 +103 1051/04" 110 j*104 106 |*lu4 110 |+i04” 106 Metropolitan Street...... 200]/1U3_ J*ly 12/127 133° Aug 
20% 21 21% Zi%!) 21% 224) 2l% 22%) 21% 22%) 22  %2%/Mexican Central.......... 17,300} 18% May 2) : 26 Mar 
“—— 2uu |*185 200 |*185 20u |#185 200 | 2vU [+185 200 |Michigan Central.........|  ------ 140° Mar19/2 65 Aus 

73% 73%) 73% 74 74 74 T4% 74% hs 74% 74%4|Minneapolis & St. Louis.| 1,100) 63 Aug 3 $4", Vet 
9749 Y7'9} YB YS | *B6 Ya YS YS “06 9's) 98 Ye Re eeees 400} 90) Apr27 Jamlus ct 

149 #163 |+149 151 [*149 151 | 149491524 132% loz eI 4 154 |Minn. S. P. & S. 8. Marie. |164 89%qJamgl45 = Dee 

#165 % 160 9/1652 170%) Lov 164 9}#165'9 169% 010850 108 ei 168 2 160s) re assed . : 173 
36% 36%) 3G 3749) 364% 374) 36 37 3548 36% 37 |Mo. Kansas & Texas " 

"69% 70%) 70% 71 Ta: 3208 wa. “Ee Ty 7% “70% 71%; Do pref........ 

954 Yb) YO 97%) Y7 97%) Y7's vs) vd 98% YS Y98'siMissouri Pacific 

*14U 144 [+140 142 [*l4uv 14: soaise senate. Bae 140 lavy N seh. Chatt. d St. Louis 33 4 
48% 40%) 5U% 51 50's 51 49% SU) 40% 49%) du 50 [1 atot Mex, non cum.pt} 16,200; 36 Apr27| 4 
*22 43% 24 24%) 25 26 35 25 | tay 45 426 9.25 Do 2d pref.......-....| 1,300} 184 J’nelo} 25 
Ghdntickdadd nnanin wdheeds ¢00ces. ccesta] 866000 caguse ccease cocccey HOD Mew Orleans hy & me. ok scneed pb nel6 

aunts gchadel saugub eeaccel. Senbte compen “80 83 eas iment aed Sep «| 38 ee 

130% 1395 133% lav a Rae 139% i40 |) ids” ides 145% 140\/N. x ‘Central & iitaon:. 9,05u}1 aay 2/156 % Jan 7 i | 
6% 66% 63 G7 67%) 67 67 67 67 67% 674/N. Y¥. Chic. & St. Louis...| 4,500] 99 FA : bee 

*1lz2 120 |*llz 120 /#112 1l2u |#ll4 130 +114 120 [#114 lgu Ti EEE enecccacal sancee ili yi. 12 2 
"36 = YU 86% 87 | 8d) bv | 85 “35 =U 35 «= Bb Do 24 pref........... 50u| 80) May 3) 91% 

*lss 194 [91¥2% 192%) 192 e192 91924 1924 *1¥2%1¥4 [*193 194 IN. Y. N. Haven & Hartt. lus|l90) J’ly lu): 2U4% Jan 19} 2216 sep 
47% 49 485 49%) 48% 45%) 454. 48%] 47% 48%) 47% 43 IN. Y. Ontario gd Western.| 6,70u| 43% Muay 2) 57% Jan 24) 64 Mac 
¥5% 97 ¥6O% Y7y) YT 975%) YO% YT ¥6 = Yss) YE 96%/Norfolk & Western....... 16,700] 34 beb2s|) 97% Oce x} 85% Mutt 
91 gh | *BU% Y14) vO% YO%) 29U 90 | *90 Y1l4) *90 Yl) Do adjustment pref. 220] 89%, Aprl2/} 96 Jan 6 W5 Aug 
213) 215%) 214% 216%) 213% 2174) ld 216%) 212 2154) 213% 216%)Northern Pacific......... 60,300 Liye May 2/2324 Web 14// 165 2162 aan 
io 2 120% 13149134 | 132 1344] 180 1844/4130 133 [#130 133 pesitic Coast Uo......... 4,000) L Jan10j142 J’ne 5 LU.) ei 

#100 #100 108 |*1lUu0 108 /*100 108 |*L0U 103 [#100 lus _& . 2 eee Berens 105 Jan 5/106 Jan2¥ Ws bev ; 

e124 1 “184 130 | 127 127 [125 130 [#125 isu |-124 lsu (~*  f S  eeeeseeen 100/195'4 Jan 10/135 May 3 10s Uet 
140s 14% 141 142 | 141% 1424) 14148142 140% 141% 140% 141% Pennsylvania. ---. .......- 96,044)1224J°ly 2/1474 Jan 23 148 Aug 

“37 «643 | "BY «43 | "38 (44 | 438 O44 *38 43 /|Peoriad Eastern.........| ------ 33° Apr2s/ 46% Jan 15 45% Ape 
“82 85%! *84 S54) *S4 85%q) Sh's 84 “ue 33% *84% 55 /|Pitteb. Cin. che &8t. L luu| 75 May 2| 87 Jan24 lov’y Mat 

#105 112 |*106 111 [106 112 |*106 Llu |#105 112 |*105 109 tN nsadandiidvpasne 10U lud Augl» Lic) Mar 
146% 151%) 1504154 | 15241554 s50% 1844s 160% 152%) 161% 154 Ramen 4 : y 2\7164 Jan 23 143%, Nov 
wv yu | 8980 yo 80 go | “88 90 | *87 90 1st pret .. é 2x] 96 Jan 2z YT ep ) 
96) 97's) #95 luU 99% Lov OB: 99%) *97%4 99 | *95 99% RI cuties sanahiocie 1,400} 90 $ujL02 Jan 20 10L Nov 
26% 27%) 27% v8%) 28% 29%] 29% 3U%) 29% 29%] 29% 294| Rock Island Company....|235,300| 224 J*ly 13) 30% Oct >| 3775 Jan 
65 66%) 66% 67 67 «68 67% 6Y%| 68 68% 67% 63%; Do pref............... 10,100} 60 Jy 2) 6¥% Aug20 85 Jan 
*66 70 *65 TW | *65 70 *68 70 ov «66 69 69. |St. L. &S.Pr., lat pref.... 2u0 2 Blig Mar 
44% 46 46 «(49 49 49%) 48% 504) 49 4949) #47 49 Do 2d pret.. 4 73% Mar 
“2400 (25 25 26's) 264 26%) 26 264) *24 x *244g 46 |st. Louis Soathwestern..| 4,700) 20%3May 2) 27% Jan 19 27 Jan 
as 58 iz es 62% 62%) *6l 68 | *67'9 624 se 63 BD, ME nictarisocced 43% May z| 6433 Sep lv 3%, Apr % 

5% YE!) c¥2% 3%) 93 Y5%) GS YO) B4% 95% ¥59/Southern Pacitic Ov......|: May 2] 974 Sep 21|| 57%, May} 72% Kev is 

“us Li74| LL7HLL74) 118 118 | 118 lis yiells ries ois “1188, TW ME adiasinnchsonand 665,116 Jy 2)1204J'ne 6 115% Jan L2z4 Dee 

O% 34 35% 36%) 36% 37 36% 37%) 36 Sus) 36 Zp atouthern v.te. ofs. stmmped| 24,210) 3219 J’ly12) 42% Jan 26] 28 Mayl 35) sep 

“yr Y7 ‘ol “96% 974) *V6% Y7s) 96 Bb%) 96% 96% — 3 pre. do 6u00) ¥6 Oct 3/103 Jan 16) 95 Apr} 102s sep 
37 55%) 38% 39%) 39 40%) 3Y% dU 3345 34 39% ‘Texas 2 Pacific ........| 95,400) 28 May 2) 4U‘sOct %|/ 20% Apr] 4: Mar 

124 #127 |*124 #127 146 125 (4126 127 1345 12455/9124%0 1275 eens Bvouee OF. F-).-- 200/123 Augl0}r13944 Jan 17){120 141 Iden 
*3l 324) *3L 32%) Sl% Bly} *3l Bz) "Bly 31% ly 41% [Bolede Reliwage & & Ligh 200) 29.9 Apr23) 36 Jan 2z|| 2243 7% Apr 
*S3 384 34 034 34 34%) 34% 35%) 35 35% "35 Tol. St. L. & W. v. on oats 7,150) 254% J’ly <|) 40% Jan 19]) 34% May] 44%, Apr R 
53% 54%) 54% 544' 54% 54%) 54 55%) 542g 56%) 55 37% Do pret. vot. tr. ctfs.| 6,510) 43 J’ly13! 59% Jan19/) 51% J. 64 Ape 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bta | Ask Bank« Bid | Ask 

NEW YORK emied 4 ‘ . 

secgenee 05 (215 TT esceseecs . -- 

America .../520 (5 Coal & Iron Jettersony...|195 /245 || Mutuali..... 300 |......|] Phemix ...... Dd (er 

Amer Exch..)/252 (258 ||Colonial{ .../600 (|....../| Fourth ....../210 [216 || Liberty ..... ou |5 assa weee| 202 [242 ayj.......{060 58” 

Astor ........ 6 750 ||Columbia {j .. Lincoln...... 1500 |1700 || New Amster; 2U0 [215 |/Prod Exch{.j/170 (150 
pamery pete 125 |135 ||Commerce... Manhattan{.|29U |310 || New York Co} 120 |......|| Riverside{..j25u |2xv ‘ 

Bower 320 [336 ||Consolidated Market &Ful/265 (275 ||N Y Nat Ex./200 [205 Seaboard ....)363 .s00 

Buteh's & i)i| 160 [ize C’rn Exchges | 37 Mechanics’ .|240 /|25u || New York.../305 [310 |/s pee FOU }....<- 

Century 4, 5 |185 |) Discounts ... Mech & Tra*| 162 %|...... 19th Ward’.} ..... 36 || Statef ....... 2000 |..,, 
Share .... Kast River.. Mercantile ..)245 [255 en Ames. 265 |276 [34th Street..f2U5 | ..-.. ‘ 

Chatham .... Pidelity’ ....}: Hamilton} ..| 245 |...... Merch Exch.| 170 |!s0 ||Northern..../160 [170 ||}12th Wardt.j35u | ---.- 

Chelsea i: Ve J 180. |... Fifth Avet ..] 300 }4200 || Hanover.....}500 [515 || Merchants’..| 160 |......}}Oriental®.. }26u ]270 |]23d Wardt.jlty |-.---- 

<deabe banks. 4 tx-cividend aud nighta o New swek. 





* 6 and asked prices; ho saies were buwie on this day. @¢ Less than i0v shares. + Ex-rights. 
1 Sale at Stock Axuchange or at auction ths week. «Trust Co. certificates. Ak Assessment paid. Sold at private sale at 
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Oot. 6 1906.) New York Stock a ilniaesase i EES (99 
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S1U0CKS—HIGH ESI ANL LOWEST SALA FKIC AS ‘sPocks Sates vu! 
NEW YORK STOCK the mm vasis 01100-share tots | Year (1905) 

Baturcay | Monday Tuemtay | Wednesday| Thursday | Friday EXCHANGE ie \||———_—— 
Sept 29 4 Oct1 Oct 2 Oct 3 Oct 4 Oct 5 CHA) Shares| Lowest Highest || Lowest | Highest 
9113% 113%) 114 214 |+123%115 [7113%116 |*113%114%| 113% 113%|T'win City Rapid Transit. 200/108 J’ly 3/1224 Jan 22//105 Jan [124 Ape 
wenene tees] senses senree| senses ences BBO BBO | ceccne sacccal ganene cncena ref 50/8 '50 Oct Biticu Oct iH e150% May}id0  J'ne 
183% 183% 1834 185% 1845 136% 184 19 185% 1844, 1854| 181% 187% 138% May 2i1454% Sep 4/113 Jan i514 bee 
93 | "91% 92%) “w1% 92%) 292 92 924 924] *92° 93 0} 9i'% May 2} 99 dan 2) 95% Novjl0LS Feb 
one's 67's] 67% 88 | *6b% 67% "66% 674) 67 67 66 664 50 Apr20} 98 Jan 18/ 214,Jan) 92% Dec 
*73 3%| *73 73%) *73 73%) *78 74 | *73 74 73 «(73 55 Apr20} 934 Jau17/| b4%gJan| 944% Dee 
- a i nan Tl netakbaenidel Supkes sapherl skedes eaaiedh éaanee caheesttsdack, ae edenka hie Ope 38 Sov dae is 80 J’ly| 85 Nov 
#194 20 19% 20 20's 20%/ 20 204) 19% 204s) voy 20% ar abash.................| 1,300] 18% J’ly 12] 2647. 17's May| 244 Se 
43% 43%) 44 44%) 445% 45 44%, 45 44% 444) 45 45% Do pref....... --| 5,100) 40'9Jan 3} 53% Feb 24 37 May 4 Feb 

e364 ST‘) *36% 40 "364% 39%) *34 40 “34 40 *34 40 |Western Maryland.......)  .----- 3: Jan 3} 44%) J’ne 4'| 27 Nov 
*18 184) *18 18%] 18 18%! 18% 18%| 18% 18%| *18% 18%,|Wheeling dé Lake Erie.. 5,500) 16 Apr28) 21% Feb 6) 15 May) 10%, Mar 
e3y 40641 | *39)0«=0 41 | 89) | 42 39% 40°] *39 «42 | +39 41 200) 36 Muy 2] 432 Feb 6/ 36 May} 48 Feb 
22% 22%yi *22% 23 23% 23%) 33% 444) 23 23%) 23% 237% 22 Apr27} 2¥'sFeb 6/ 20 May, 2x» Mar 
27 23) May 2) 33° Japl7}| 20 Apr’ 33% aus 


24. 25%] 25% 264) 27 48 | 27° 27% 27 4] 27% 27K 
49% 5:4) 61 56 | 57 GO| 57 67 | 56% 57 | 56% 58% 44 J’ly 2] 64 Jap15i] 45 sea 645 Oc' 


Ieee J’nel4/3300 Aug27|/4236 Jan |¢z50 Feb 








0275 «4310 |*275 319 |*276 310 |*275 310 |°275 305 |*275 305 
17% 1h 17% 17%) 16% 17'| 17 17%) *16% 17%| 16% 174| 4M Uis-Chalmers.........| 1,700 J’ly 3) 27%Jan24/| 13° May 24's Deo 
“40 “41 43 43 434) *42 4419] "43 44%) 44 44%/ Do  pref..........---- 500] 40° Sep ?<| 67 Jan 24|| 46% May Feb 
110 iil 1114113 1125, 118%j 112 113%) 112 113%) 113%115 AmalgamatedCo per. ..../339,570] 92% Fly 13/118 evils) 7 Jan itis Dec 
#250. 26%) 26% 26%) +25 264%) 26 27%) 26% 27%/ «26 27\%/Amer Agricult C emicai. 3,500) 20 J'ly 3) 34'sJan2:|| 20 Jan) 29%Apr 
*87 1lv2 *97 102 *S7 1u2 *87 102 *93 102 *87 102 93 Apr23/102 Jan 25/} 89' Feb| 95 Aug 
2042 May 2) 35 Jan 6)| 23 Nov) 35 Dec 


844 Aug27| 89% Jan 8!| 77 Jan} 3¥ Dec 
32%, J’ly i3) 472Jan24/ 31 May! 434% Apr 
Yt Jrly 13/105 Jan 24|/7914 Jan |104 Apr 
28° May 2/ 44% Jan 11|| 27% J’ly| 4045 Deo 
901g J’ne20} 95 a= B94 T’ly| 97 Feb 


21 21%) 22 22 | 21 224%) 21% 21%) #21 422 | *uly 21% 
eel, 88°| 81, 88, | “81 82%) “Bl 88 | +81, 88 | +81, Bs 
45% 46 | 45% 45%! 45% 46 | 44% 45%) 44% 45 | 44% 45% 

#]005101 .] 101 101 | 10041904) 1014 1014|*101 102 | 10141024 
*34% 34% 35 35%) 35% 36% 35% 36°] 35% 36 | 36° 36 a 































































































































































































































“98 «(95 *93 «95 *92_, 95 *93 95 93 95 *93 «95 
$250% 250%) °245 250 |*245 24939 *245 248 |*245 248 |-245 248 /|American Express. 29/215 Apr26/272 Aug30!|2209'9Jan/246 Feb 
*8 9 *8 B% 8y 84 “8% 8%) “8% 8% 3's 8/American Grass Twine .. 80! 7% May 2] 11% Jan15|| 4% Aug] 14 Jan 
*6 8 6 6 6's bi 8 6 61g) *61— 6%/Amer Hide & Leather.... 600] 6 J’nel3| 10° Jan2 6 J’ne}| 115 Dee 
026 «60.27: «| «#254 23%) 264 26% 264 279} 26% 26% 27 27 De pret.. . 550} 25. Sep 19) 43 Jan 25/| 29%, Oct | 5548 Mar 
924g 92 92 92% 88 92 89% 90 895% SU 30 91 |American Ice Securities.| 19,990] 35% Jan 2| 947% Sep 45]] 24% J’ly| 36 Dec 
419° «19 «| £19) 20%) #19 «=-20%) 194 194) 12 19 | +18 19 |American Linseed........ 4uU| 1715 May 7) 29%4Jan22|| 15yJan| 23 Dee 
«39 «6 41 «| #39041 40 $9 *39 «641 | *39 41 | *39) 41 ge oe 100} 387%, May 4) 53% Jan20|| 36 Jan} 43'%Apr 
874 74 | 74 74%) 73% 73% 74 | 73% 74%) 734s 74 }American Locomotive... 6,000) 53% May 2) 78uJan 4| 33 Jan} 76% Dec 
gil3 113 |*li1 122 113% 112% #112 113 | 112 112 | 111%2112%/ Do pref............... 200}110'2 May 2/120% Jan 16 109% Zan 122% Apr 
* 5 “4 5 5  . ae ere ee 419|Amer. or, Malt. Ctfs. of dep...|  ----.. 4 J’ne29 6‘, Apr 5 Dec] 5 Nov 
27% 28%) *26'0 29 037 , oa. eB eee: *27% 28g Do pret.ctfs.ofdep..| -.---- 25 Jan 8) 29% apr 5 24% Dec| 26 Nov 
#28 3u 29 « 29) 9250 «024 | 827) 8N 27 27 | *25 28 |Amer Pneumatic service 200; 25 Sep 15] 64% Aprlbi]...... ....|-..c00 voce 
262's 64 64 #66 *62 644) *62 65 *62 64 *62 65 . = eee er 6U Aug 7 83% Apri2|)..... nivel aingiadl..moid 
97 7 97 95 96 + a 97 | *96 98 | <96 97 | Amer Smelters Sec pref B 300} 96 Aug29)101% Jan 18] 974 Se; p |i02 Nov 
151% 182% 152% 15442 154% 156 | 15312155 | 154 154 | 15% 155%4/Amer. Smelt’g & Refin’g.) 51,850/138'9 May 2/174 Jan 18|| 79% Jan 170% Dec 
1144115 | 115% 116%! 115% 115%) lisse 113% 115%) 115%! 115% 115% ye eS 1,200 113% Sep 28/130 Jan 12 111 “Jan 137 Dee 
e200 240 [4200 240 |*200 240 {*200 240 |*Quyg 240 |*200 249 |American Snuit...........|  --.--- 200 = J’ly 6/220 Jan 25) 163 May|250 Nov 
1080150 *100*% 105 '9/+100% 110 |*100%1054a/*]0U4% 106 [*1Uu0 41054 - Q  sasehetignieon luvv! 102% May 3/107 Jan 26) 99 Janillv0 Dec 
10% 10%] *104% 11 104 10% = ite as as 10'g 10%/American Steel Foundr’s.| 2,9.5) 10 Apr30O) 15% Jan17!! 67J” 18% Mar 
#4319 is” 433g 434) 43% 44 3% 43%/ 44% 444 | 2 eres 2,uul, 40° May 2) 53% Jan17)| 35'4J’ne| 6742 Apr 
1344136 | 135% 136% 1384 186 ast4138" 1345 193% 134% 136 |American Sugar Retining| 16,000)127% May 2/157 Jan 3/130  May|164% Dee 
185 135_|*133 138 38 |*133 138 |[*130 136 |*132 136 Be I on sn doc 1U0|13u © Sep 20/140 Jan 19/133 Mayji41 Aug 
#137 139/138 140 "33 My 139% *139 140 |*137 lis *136 137 |Amer. Telepii. & Teleg.. 200/130 J’ly 18/144% Jan 19)/131 Dec}14842 Jan 
99% 99 99 «6998 99 99%) vy 99 99 99 99% 99\4/ Amer. Tobac. (new), pref. 1,969) 96 oF gol an Jan 22|| 917% Jan /109% Deo 
*36 36%!) 36% 36%) 37 37%) 36% 374s! 37 37 | *36 37 |American Wovlen........ 2,0/5) 32 J’ue30) 48 Jan ti! 20%Jan/ 47's Nov 
103% 103%, 10348 103s} 103 103 |«102% 103'4/"102'2 103%] 10341034) Do pref......... GLO}1L0i J’ly 13]110% Jan 24/) 93 Jan /L08'2 Mar 
9519282 | 282 285%) 283% 256%) 283 284%) 2824285 [2.78% 281 \|Anaconda Copper..... 70,490)223 4 May 4/300 Feb io|/100% May|Z25 Dee 
. #120 130 |*120 130/120 130 |+120 130 /*120 139 |*120 130 Brockiyn Union Gas....| ---.-- 115 Aug29/178 Jan 43/175 Dee|z215 Feb 
“15% 17 16% 15%/ *15% 16's) 16% 16's} «15% 16%) *15% 16% w. Dock & C.Imp’t 300) 134 J’ly_ 9 gi% Apr li 10% Jan| 2249 Dee 
51 657 | *51 57 | *62% 57 | *61 57 | #51 57 | 255 55 {Butterick Co.... 25) 40 Aprlé May 9|| 50 Dec} 60% Jan 
38% 384g) 38% 88%) 33's SY 38% 38's} 33 384) 38% 33 ventral Lag 3,700) 34%2J'ly 3 19% Jan 24 40 Sep} 47 t 
coe keane #102 10344! 102% LO2%)*102_ 103 %4/*1702 103%) 103 ) Do 10/100 “ J’ly 3/1071 Jan 24//102%, Nov] 105% Nov 
sb5% 544) 53% 55%) 54% 55') 54% 57%) 55 56 55% tg Colorado rael’ 52,59u, 40's May 2) 83% Jan 26) 59 Mar 
100 | * oo | *78 100 | *78 100 | ¢79 100 | *85 100 | Do pref...........-.--|  5-s--- 5 J’ne29/11249 Jan 29) 80 Augil05 Mar 
“T74 Te4) 18% 18%! 13 18%! 15% 18%) «17% 18 | 17% "18 lool @ Hock:Goai@iron| i400] 17. May 2} 26y3an31|| 11% Mag! 20 Deo 
#138 139 {+138 139 138s 138% *138%2140 | 133 138 | 143 138 /|Consolidated Gaa (N. Y.). 500 130% Apr2? 181% Jan 23) 175 Novi2l4 Mar 
"20% 20%) 20% 20%) 20% 20%) *20% 20%) 20% 20%) 20% 20%/Corn Products Refz...... 3,533) 184 J’ly 13) 28° apr 4 
°146 77 | *75 73 | 7% 76% “75 77 | 76% 76% *76 77%) Do pref..............- 225) 749 May 2| 85% apr Qi)oooete oe. 
70% 7L 7k 71%) GY TY! 69 TUS! GY TO) wie Tos Distillers meses Corp.| 26,615] 51 Jan 30} 7453 Sep 2u 
TIF, eee eh eS ea er slectric Storage Battery.) ---...| 81% Jan 3) 874s Jan 19) 
1583 169 156 1 “i88 169%, “i554 160% “155° 169%|216) id@|federal Mining & Smelt’ g 50138 Jan 4/199 Jan 22) 
9243 Y2s) 93 Sq IS% 92'q 93% “93% Wary Do pref 80uj Yi J’ly_ 3)112% Jan 22 
164s 165 18541855 18888 166% 187, 187” 166 167 | 166 171%) ---|  7,100/160% J"ly 13/181 4éan 9 
"17% 18 17%! 17% 17%) *17%4% 18 | *li4% 17% 9 164 Sep ls 26'4 Jan 15 
#80 «82 81% 3214 bs 82%) -81 82%) S24 #2 1,700} 804, Sep 22] 90 Jan 13 
47 «= 5U4g] "48% 50% *48% 5U | *484 504) #4819 50%) *484 50% 5 48 sep iij795 Jan 29! 
45 47 47 48 | *47 43 | 446 = 648 47 47%| 47% 47%|Internat Steam Pump....| 2, ‘ol 28 Janis} 60 May & 
*82h 85 84 684 82% 84 83% 83%) *88 84 8344 83% ly Sl nobhintamauaed 50u' 79 Janilj 92 Mayl4 
82 83%) 324% 83 31 3 81% 81%!) 78 81 73% 80\4/Knickerbocker Ice( Chic)| 7,30u $ ody 6) 844g Sep = 
*u7% 63%) 6 ) 67% 68%! 68% G84; 68% 68%) 63% 6Y National Biseuit........ 4,200) 62 May 2) 714 Feb 6 
#116 il9 |*116 119 |*116 119 |*116G%119 [@1184 1184/4115 119 _  S  peeReer a 50/113 Jan 5/113% Feb lu 
"14% 15 “14y 15 *14% 14%) 1442 14%) 144% 14%' 14 14%’ Nat EnameungéStamp'g Suv) lz May 2] 184 Jan 15 
*81 «87 | «81 87 *81 87 | *82 87 | *g2. 8s | *82 8S BE AMEE cecsoscciustdl aceabe 82 Sep 17 ‘os M 
73° 78%! 73 %| 73 794) 78 78%! 77% 78 | 77% 73 Nationai Lead eee oe 39,150) 66 May 2) 95% Jan 19 
#101 1022|+10] %9 10225 101% 1017%|*101% 1024] 192 “4uz |*1U2102%| Do pref............... 200/100 J’ne_ 7/1064 Jan 2. 
“ages ee lad ty lad ‘a{*14l 145 140%142 | 140 141 | 140 142 New York Air Biake ree $.c0ust Sly 12)163% Jan 5 
92% 91% 92 Y2%—_ 933) Y2y 93 91% 93 | *.2 93 |North American Co., new 15 x! Sep 11/107 Jan 12 
37% 37y *3744 33 37% 37%4| 38 38's] 36% 37%) 3 2,60: 
83% 884) 8B B82) “88 SY) *Si4o BY) *88y Byy 
“14. 15 | *14) «(16 | #14) O15 14 14 | §13% lt 
"5349 55 | *53 5 “53 «57 56s 53 | #52 5 
544 54% 54%) 54 55%) S3¥y 54%) 3% 53% 
*97 19 « 984! 98 Ys ly 97%) *9 
260 260 | 260 261 |2262 262 | 258 258 |*225 2 
55% 5 "54 56%) 55 55 55 % 
luvv luvv | #9342102 |*luv0 102 | *99%102 |*100 1U2 
s7'4) BT 35%! 38 38%) Ss 38% is 
*y7 US 93 99 vey vv U8 gy *93 go 
; *73% 744%) 734 73% 742 75 74 74%) *73 73g 3 12 
104% 105 |4105 2 105 4/1044 110 [+104% 110 [+1044 110 6 3 
“155 164 |-155 15¥ | 155 155 |*154 150 [*159 160 [t.58 i6¥ Tenn. Coal, oy BR.. 180129 Jan 2/7165 Jan 12 
"s0 83 | "30 84%) *8i 84% "SU 55 | *EL BS db» ¥%|Texas Pacific Land Trusi| 1,200) 66 May 2] 8614 )’ne ¥ 
“6 Ot Se. 6 Oi 80% | BF oncccs cacene B 6 Up =s¢ Paper..... 979} 5'gSep 7] 154 Jani 
SR 2 aa . ‘C6 Tsuna cemmbete sail ORR DD 265; 54 sep 7) 84 Jan18 
“474 48's) “284° T95;) “494 504) “F194 ‘Bo 43% 49%, 49 49%/U. $. Cast L. Pipe & Foun.| 13,500 S3'aMay 2 53_ Jan17 
5 *9u  9it} 91 92%) 92 92 90 90% 904! *30%4 92 geet Gal 1/10 Jily 3 95% Jan 24, 
#130 135 |*130 135 |*1X0 133 |*130 133 #130 133 |*130 133 |United States Express...| ...... Ly May 1/138 19 Jan 26/3110 Dec 
“76 380] +77 380 | *77 80 | *77 80 | *70 g0 | *76 80 [US Realty& Improve’ni) -..... 75 Augld) 9¥4yJan20/) 77 Jan 
“32 «37 | +310 «85 «| *BL O35 | *31% 87 | «32 «387 | 35% 36 U 8 Reduction & Ren’ 4u0} 24 Mar 1] 40% J’ne 5 
"70% 74%] *7U% 74%) *70% 74%| 470% 74%) *70% 74%)! 73 73 Do pref...... 100, 60 Mar2| 81 J’ne 6 
57 57%! 57% 59%) 56% 59%) 54 57%) 494% 52 45% 40% United States Rubber....| 61,55] 38 J’ly 43 Oct 4 
1 1104] 110% 110%! 110% 111 ily 110% 148% 109% 110 110%] Do 1st pref........... 2,900)2104%4 J"ly 13)2115 Jan 15 
| 80 794 80 x0 «80 *78 380 | *75 380 Do “dpref .......... ay %j28742 Jan 15 
a 43% 457%) 45% 47 4% 47% i6% $e, 46% 47%) 47 ay Cages Stasse Mtoe. ----/343,720] 32% Wily 13 49 Oct 5 
108% 106% 106 107 | 106% 1U7%| 106% 1074 1063 1075 106% 107% RS Sl aknat akaroencs 76,600) 95% J’ly 3/1134 Jan? 
"33 39% 40 40 40%! *384 40 38% 39 ; ae e.. 2,900) 31 J’ly 3] 58 Jan : 
*108 iity "105 11149/*106_ 110/107 109%4/*107 15q+108%s 1984l" Se Se hea RSE MRR CA lua J’ly 31174 Jan 2 
*6l, 53 "62 63 52% 55 52 %| S51 52 50% 52 Virginia iran Coal &C..| 1,400) 38 May 2 Oi ae 
*290 295 |-290 296 [*29U 296 |*290 297./*2¥0 yUu0 [+290 300 Wels Fargo & Co.....; ...... 33 Mar23i3' 226 'g Dec |: 
85 886 86% 86%) 56% 87 87 87 86 SH] *864 87 est’n Union Tele’gph 894] 86 Sep 21 94% Jane 92 Jan| 95'sJ’ne 
eoeess SED WSs ceens 152 |*145 162 |e... ae 152 | 152 152 Weer ea igeats 100/148 Augs0}176 Jan 51/152 May ne apr 
wan ne | Fy POR ae Roe ert levees i 2a ee eres een 180 J’ne26188 Jan 22"187s Dec|i Api 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid| ask|| Banks | Sid | Ask|| Trust Cos. | Bid | 4sk|| Trust Co’s | Bid | 4sk || Trust Co’s | Bid 
Union Exch/zi0 |220 || | Fifth Ave Tr/ ...... 50 || Mut.Alliance/205 |2 
, U SExcha’ ef 125 {130 || BROOKLYN H Fulton. . 3 330 || NY Life& 
Wash. H’hits/225 |...... |_™. ¥. CITY 520 || NewYork Tr| 715 
West Sidefj../600 |. 22... First......... 390 |...... Bankers’ Tr.|510 |......|| Guardian Tr|230 |...... tan 410 
Yorkville ..J400 |......||Home Bank4j 16U |...... Bowl’gGreenj440 (460 || Hudson .....)110 |...... TitleGu & Tr} 575 
Manufa -}400 |...... Broad (150 j1lo5 «----|| Tr Co of Am.| 755 
‘ M ics] ./ 290 (305 || Central st] 2050 | 2150 || Law T [&Tr| t282)...... Union Trust) 1390 
u....../260 |275 ||Colomial...../390 {4 335 ||US Mtg& Tri4 
BROOKLYN Nat City..... 300 |......|/|Columbia....) ...... 260 495 || Unit States .| ...... 
North Side{j./39) |...... w’thj ...... 350 || Van N’denTr] 320 
Boroughf....]160 }...... Prospect PEY 150 |165 || Empire ...... 310 |320 385 || W n.| 400 
Broalway' . oa Bvessed Terminal ....)140 |...... Kquitable Tr} ......j475 300 Windsor..... 245 
Brooklyn ..}145 |i56 || Union ....2: 225 (245 |j FarmLo@ Tri ....../1425 || Mutnal...... 13u 
te. 6 New stock. c KE«-dividend and rights. 


| Bid and asked prices; no sales on this day. ¢ Less than \U0 shares. + Ex- righ: 
“Sale at Stock Exchange or at auction this week o Ex stock divident. s Trust Vo. certificates. \ Banks marxed with a paragraph (7) arc State banka. 
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8 1 
New York Stock Exchange—Bond Record. Fridav. Weeklv and Yearly 
VOCCUPYING FOUK KrAGE= 
3 a . , =] = 
BONDS &S Price Week's 3 ~| Range BONDS | 3s Price Week's Syl] Ri 
RN. Y. STOCK EXCHANGE 3 Friday Range or |5=|| Since N. ¥. STOCK EXCHANGE /| 35 friday Kange or |3= Since 
Weex Expose Oct 5 s Oct & Last Sale 34]| January 1 WEEK ENDING OcT 5 | $2] Oct 5 Last Sale 3<|| January 1 
meget aa} 
a. & stewerimene = Bua Ask| Low Hien No||Low High | |e Ask| Low High! (o||Low dtigh 
U 8 28 consol resistered.d1930\Q-J/ 103% 104: lle 5 Sep’ t)....//10348 105 Si] Cen RR& BofGacol ¢ 581937) 4N) ........--. (LOS% Ane’05 ae 
U 3 28 consol Genyen...- 8200015 H 105% 104%) Lud Ave 06, }....||103 104%] Cent oft N J geu’l gold So. 187 J-J) 1: 5 0 26%) 126% Sep '00 (Lass is3” 
U 83s Segetetes 00-00-88 cl¥lr]Q LU 103% 103 \ Aug’06). -||L02% 103%, Registered ........... h1987|Q-J! 3%. 1254 Sep ’06) 125 131% 
U 8S 3scoupon............ K191E}Q | 103% 104 bos % 79 Sep 0 -| 102% 104%, Am Dock & Imp gu 58..1921/J-J) mise 2 May’U6 L1ls%118 
U8 3s reg ee bonds..k1V1+/Q-F| .......... 1107 J’ne’Ue}.... Le & Hud K gen eug5s 1920) 5-3) 104% ....../...... ..-....-/.2- Cag OE 
U 8S 3s cou smal! bonds..k1915/y)-F) 102% ....../104% Oct "05)....|/ Leh & Wilks B Coal 58..191%)| M-N jit Mar’v6)....\|102 1021, 
U 8 4s registered ........21907|Q-J| ivz iv" "|1U3_" Sep v6]. -- i] Con ext guar 4%s....¢1910/Q-M 110043 100%) 42//100 1024 
U 8 4s coupon...... --1907 Q-J 1U2Z4Y 103 103% Aug’U6}....}/1 N Y & Long Br gen g 4s 1041/M-S|*.-.... LVL 49)...... 2222 20e-]. 2 ||. mets shaees 
U 8S 4s registered... -- 1925 1209 131 %/1514s Sep 'O6)....//129 131%]/Cent Pacific See So Pacitic Co} | | 
5 4s conpon «lt 130 ‘9 Sale aie 30'2 1304] 5/1294) 1524 || Chas & Sav See Atl Coast Line 
Philbppine islands 4s. 1914-84] Q- 54” ence jlll May’vt /LUS% LLL [/Ches & Ohio g 6s ser A..#1908)A-O} 101%...... /LOLA, 101% 2//101%, 106% 
| en dtebeaasd @1911/A-O} 104% ......)107%4 Sep '06)....//107 110% 
Foreign Government i lst consol ¢ 5s 1939/M-N| 1i7 ....../116 11632) 3/116 119% 
Japanese Govt 6s steri’g.1911/A-O} 97 Sale | 97 10043,/!108)} 96% 101% Registered... .. eed BREMEN) ccccce «2200. “live J’ne’r g, 1144116 
d series 6s. 0 Ble A-O|}f 97 >ale | 97 lOOG)LO1!! 97 161% General gold 4 4s. -1992/M-S 104% | Y5/)103 4 109 
2 loan 498 Clis full pd. lvz5|F-A/t 92 Sale | 9155 92 {[L61)) 80% 95's euislered...... -- DHE MES May’V6).... i104 105 
2d series 49s ctfs full ps aul. }J-s it Sale 84%, vO": 196! BYy YS4 Craig Valley lst ¢ 58....1940,J-d feb’U6 112 112 
# loan 4s ctfa full paidt..1931)J-J)t 82% Sale | 82% 53 5i)| wz xs R & A Div istcon g 4s..198%)| J-J | 2 Sep ’06 ‘| 100 1024 
Repub of Cuba 5s exten debt ..|M-s £1U3% Sale |LUZY 1US%) YU/LOLs i08 2d consol g 48.........- 1st }o-d 1G 4 May" UG || UG 96% 
U Sot Mexico sfx Se of IRDHO-5|$ YT... W8% Sep Oc}... uss 4 101%]] Warm Spr Val ist ¢5s..1941/M-S| ............ [123% Feb’05)...-||...... ...... 
Gold 4s of 1004.......... 1954|J-D) 94 Sale | 93% ya | LE 5]| ¥2% 96 Greenbrier Ry lstgug 4s °40|M-M) -.---- -..... M Feb’) ..../| wi% 99%, 
: ti \hese are priices on the Liavis)| of } to £. |}Chie & Alt RR ref ¢ 3s...1940/A-O} 73% Saioe 73% Tog 5U)| 78.9 82% 
State Securitics Kailway ist lien 3'98...1950|J-4] 73% 80 | 78% 78%) 271] 76% 82 
Alabama class A 4 to 5....1901|J-J! ...... 2.2... 101 Apr’06 ..--1]100% 101 Reeistered............. 1950] T-d] -.coce ... 8U ‘a Mav’V5)_...//_.. 
oe ded} -| LOW % Oct "UL}....)|...... 2.222. |] Chie Burl & Q—Denv D 431922] F-A] 101.2... -|10033 Sep ’U6}--2_|| 9% 103% 
{ Ja! .| L022 Mar’02 voselfeeee itlinois Div 3498 194% J-d|  ) 1 923g v2lg 2 44 95% 
Currency funding 43....192¢) J-J/* 121) Marie)... Registered. wT-d] Bi%...... | a Sep 0v]}....|| 90 
Dist of Columbia 3°65s8....1924/F-A [117% J’ne'Oe}.. -l|ti7%2 118 Gola 48...... |J-J| — a iVs& 1034) 5e 2 wr 106% 
Louisiana uew consol 4s..191 4] J-J| LOD hy pee ed ill chee nadedal lowa Div su 5a. #/A-O} Lt 0% Jan 03 * yt ice edna 
“ee Carolina consol 48.1910/J-J ivl J’ly’vo}....i] Fo! 101 Sinking fund 48 heanined "1919 A-6 22}100 Lov aes, ” 102% 
1H14 | A-O} ji22 J'ue’06)... ‘ 22 Nebraska Extension 43.1927/¥-N! -|102% 102%) 6//102% 107 
lvsni J-d izvv) Maru} SS S-etee® 19z7|M-N; - 104% May’u6 -=--/104% he 
Tenn new eeteion nt 38..1912]J-3| *96%...... | +t Aug’ ee Southwestern Div 4s....1921|M-S| Luv J’ly’06)....)| 9 00 
eae ji-d) "85... Joint bonds See Great North 
Virginia tund dept 2-39...1991|J-d) ...... 95 i 445 96%:/1 Debenture 5s............ 1912/M@-N| 104° ......]104 Sep '06}.../102 19 107 
6s deferred Brown bros ctis.| ... | 26 Sale 260 7 6), 200 29% Han & StJos cousoi ts..1911) 4-S} -|109% Aug’U6)....1/1084 112 
a . i | Chie & EK [U ret & imp 48 1955|J-J| 95% 4 ue’V6}....|| 94% 96% 
KRailroa: | lst s { cur us .-1907|/J-D| 108 © Sale = 103 2)/102 44 104% 
labama Cent See So Ry | | lst consol ¢ &: A-O| 129% Sale [129% i294) Zjl12v%9 139 
laba Midi See At Coast Lint } = fan ogy \-N| 117 120 {117 Sep ’06)....1/1164 120 
Albany & Susq See lei de Hus | | Reg | iret ceaede 118% Feb’vv|.---/]11819 118% 
Allegheny Valley See I+ tt } | | Chie ws im © Ry Ist! Hdd] 14 222/115 Sly 06)....//1144 118% 
Alleg & West see Ball : tt de i} | } all Chicago & Ene See Erie 
Anv Arbor lst ¢ 48...... AIY9E|Q-J| B9OSaie | 9O1g 92 4; 90 99 [Chie In & Louisv ref 6s...1947 J-J} 125 129 [12945 Ang’06)....//129 13 137 
Atech T & 5 be—Geu x 48.1). |A-0] lUL Sale LUU% 10.3, hd | 1loa%}] Refunding Vy y See O47\F-d) LAZ41i5 [Ll4yJ*ne’ve]....1/113%9 Lidtg 4 
Rewistered...... ensencens 1 jA-O} Miko ....../102 Sep 06 ..|| 9 ™LOBLT] Lonisy N A & € Sh ist 6s. 1910/5-J| + eens 105% Sep '06)... .//105 49 10384 
inns naeanichiinns l 155) 4D 105% Sale [1LU5's 109 (2115)100% 1104 [Chie Mil & St P term #538 1014/J-J! 106 16 106 10844 
Warrants for 50- yr cony 48..|.. -| 14% Sale |L04% 107 ‘| v¥!/100% LOS 4H] General ¢ 48 series A..¢1989|J-J | ete ee U6] ....1//105 42 111 
Atjustiment ¢ 4 -luyalN 96 897 | 96 Sep'd|....]] yl 97% Registered..... e108? 3:3] LOU 4s S'ue"U6)... Tn. ccscce 
Registered ........... 41945) Nov} ...... 92 | 9S Sep "08: | eee General g 398 series B.e1U89) J| 24) Yl4 97 
Stamped......... 93 Sale | 93 ite | vi 97 Cluc & LSu Div @5s8....1921/3-d DO} eee 
Debentures 4s Ser 99% ......) 99% May "U5 <n stooge soeese Chic & Mo Kay Div ds...1026) J -J| es Nitsa 11i8\ 
EM tie chcen capa WS% 99%) 8%, Apr’vu).. O=% Ys%sl Chie & Pace Div 6s.......10160) J-J! |LO7 49 1084 
Series G.. Wt sence -/Lo Jan 'U6)....))100% 100491] Cine d& P W Ist g ds i d-J} 2 ‘Ij jt1143115 
Series H. i 99 dan 05)....) Dak & Gt So g 5s. ded) ; »p J’ne U6) ...| 107 2 110% 
Series I... | ¥S4y Nov'us)....]. Far & Suu assu g 6s. J-J i concen Lin eh. em SEA 
ENE Mi ncossccsenens M1: 97 Oct U4). 2.27722 177772 Hast & D Div 1st7s. J-d| 108% 12222 iis 11% 113 
East Ukia Div Ist ¢ 4s..10z5;)\4 5 95% Aug "Uo]....| "95% 1ULig eens paar: iJ-J) 101% ...... }106 
Atl Knox& N See L& N | I I &@ D Exten iata.-----1908|5-4| 152 Apr’06 Wises ixaig 
Atiantic Coust Ist 2 49.41952|M-S8 92 5 val 93 YN LaCrosse & D lst 5 .1919\ J-d) {L11L ‘2 May’vs)}. 11191134 
Charies & Sav lst ¢ 7s. - 1936) d-d q Mineral Point Div io 910\J-J| -|106% Apr’U5}....]]...... 2. ..00 
Sav i & W ist gold ts..1054/ 4-0 . So Minn Div lst 6a.. J-d| --|L05% Sep ’06)...//105 108% 
lst gold 58. “1984] A- U| 11s Southwest Div lstés.... J-d) 22] 104 May’U6)]. 22. [Lda 106% 
Ala Mt lst cu gold 54..128/M-N/ 11 het Wis & Minn Div Be...-1a1|4-3| a ‘luo * ake: OG}. ..-//132%4 115% 
Bruus & W ist gu g 43. -lvSn)d-d} 92 Bt | Mil & No lst M J-D} . -- 105 Aug’U6]....//106  LOR% 
L& MN coli ¢ 4s......... 01952) M -N} 92's Sale | 92 92\} 30} Ww 95% lst consol Gs....... 3) J-D) 109%... _... }115 Feb’ue)....//115 115 
sul Uca & & gu g ds ~-1ULe/d J; 964% ......] 97% Aug's). --|| 95% YY *2iChie & Northw cons 7s.. “Ik 5} Q-F) ti9% 122 |120's Sep Udi... -||119% 126 
Atlantic & Desv See South I ty Kxtension 48...... |B-A| 99% ...... |LU244 J’1y'U6)....) LUZ 105 Mg 
Austin & N See Seu Pacitic i} Registered. ...... 886 F-A| ......... -{Lol Jy 06)....j)101 102 
Rp. ‘a Uiio prior 1x3 ‘bs. 1025 é- J; 93% 93%] 93 935,) 30) 921g Y7T4]] General gold 39s TIM-N! ¥5 946 | 93 AY) Qi) y5 
Kevisiered.. A125) eed} ...... v5 J’ne "06 <a i} 93 5 Registered _.. TiQ-F| .. 1103. Noy’vs ‘| 
Gold 4s. AlpastA- v| 1U1% Sale |LU0% = be 2,/132]] 100% 1u5 + Sinking fund 6s...1: 4-0} --/118 J’ne’Vo}. 1 
Keviste it'4s +> || ge Rap ey | 995, Sep oe -- | LUO y LUS 4g Rewistered....... ; -O “|1d4 bs Feb‘ud 14‘ 11a’ 
PJun & M Div iste S'ygsildd) fy) 2.2... 222...) $0 vu | 2H 49V 92 Sinking tund 5a... ite 1.1029) A-O} 108 & reer ieee 2/1108 & 1u9% 
PLE&WY » Sys ref is 1143 |M N ¥S4 Sale | Y84 trol! 1} yd% 99% Registered. -- 1879-19. Bu) A- °°. 107 1g J’ne'v6|...-} |LO74 107% 
deus Ww wiv let ye 3 ‘gs...dusjs-e YU Sale | YU BUS Sa) OU YE Deberture 5 essen 17% al-N ius ius il]i02% 104% 
DIU nédacancacd A1IV25/Q-d) ... 8) heated Be Registerec.. 140i Sep *Uv}..../ Ul lol 
vue iv lst, F-A lU4h LU Debenture 5s. 100% J’ ly ’uG}....1/105 % 112 
a Onto R late 2 10) M-S) 100 Registered... (20S %e Tam US)... ccc. cccnce 
Pitts t tev Tol iste js Lit) AO 2 Sinking tund cieb elllo'g 1154) Ujlis 11% 
Pitta & West lst g 4s..-1917|J-J|  y6 Registered... |L17  Fev’ve v0-f[L17 117 
AL Creek & S see Mich ('¢ | Des Mo & Min s - 4 
Beec. Creek SeeNYC&H | | North illinois ist 5s.... dul 1054 Dee*u. |... 
Beller & Car See [llinoia Cen } Ott C F & St Paul lst 5s 1909! M-S| lultg 2777: -|L049g Sep '06 -||1014, 101 4g | 
Baiyu & Aloulauk dee Luvs i, | i} Winona & St Pet “d7s..1907/M-N} ...... 2.2... Feet we’U6}....//102 1g 1029 é 
Bruns & West See Atl Coast } i Mil LS& West 1st ¢ 6s 1921|M-N} ---[|122 2 126g 
Bufaiv N ¥ & Lrie See crn | Ext & Imp sfund ¢ 5s lvzy) F-A 1114% lis 
ee oe Pven ¢ 5a. i M-S' 117) ....../117 Sep O6)....//116% 119% Ashland Div 1st g 68..1925|M- S| Giceshes atone 
lic West 1s ¢ 49 eu. AO *100 - -luly Aug’. 6 -=-- ivieldls Mich Div lst g6s...... 1924) J-J) 2 L23elio4 
Ge Muh let wen ¢ Ban 194: Jed) 118 AR BBE UG ics Be cccce cccces Convertible deb 5s 9U7T| F-A) 1U0% sep "US! ...]]. 0.200 2200s 
Koen & Vitts Ist 4 us.. Jz} FA; 1208 }L24 Apr’ UG eliza v4 Incomes -N} 1300 500) UBL... cll acco cccsce 
Conseil let « 6a. -D! 1: “1123 % Feb’ vi: anal 1k27) 125 4}/Chic Kock isid& Pac 7 J-d) -[Laz 4g Sep ’06 lit73, 1205, 
Bullaw & Son! wes* | i] F 7 d-d {i17s uJ’ly U6 kes ily 
Bun & wang ist set & 4s. 1091 PL sidcde secten 95 2J'ly Ut)}..../| V5 EVY General gold sided 0 10u% =LWltg 99 1U3% | 
BurC R&N & 1RI¢ | Registered... [d-J} 100% ...... lly 3 34 Sep "06 | = loz 
Yabada Seutl 18 D8.e0.n1 Ws) J-J; 101% Sale (i01% 1014 23h; 1004 103 Refunding = 48 Seelam 4/A-O} Y3Syraic | UZ) va 114 ¥24g YT 
A M-S! 103% 1044/1034 1034 | “elics “4 108% IQLOjMEN! 9S 2...) YT Shy U4). .. ccce ee 
ogisvored.... PB) cccses cccced lvo% Jan ’Uv)....) \Uu% 1u5% 2IM-N) 644... | Ol DeoUS)....H]. 22226 cc cco ‘ 
Carb & Shawn See Tir Gene | | 5|M-N; 9149......) Ys Now’U5}..../]...... 2.20. a 
Carolina Cent see Seab Air L MN; = YO% ......| 9S May’04)..../]...... ..-.06 
Cartharce@ Ad SeeNYC&H } ' M-N ewe: SY SU : 
Ced Klar&N seeBCRS | | oS wee SD Oe ee 
Cen Branch U Piste 4a...1%4s/4-l/ 93's 95 | 92 Sep’06)..../| 90 95 |M-N, 79% Sale 75\, Bik 
Cen Branch Ry See Mo Pac Ng | RSet tmmae oun 
Cent of Ga RR lat g S0..93068)T “A, yd (119 May’00)....)j119 121 Coll trust gold 5s... : M-S} 91's Sule 7 93 
Consol gold 5s8........... ree |M-N) 413 we jll2 113 24/)109' 114% Bur Ced Kk & No 1st 5s. J-Dj ........... |102's May’vU6).... 100% 102s 
Kewistered.. a raw 43) Apr’O6)....)/113 113 Con lst & col trg Sen 1986 a-o| 1l6 118% Sep ’06]..../|117% Ll¥% ! 
1st pref income g 5a. a p1das|Oct | 9l%gSale | 1 vz i i Registered........... 1934/A-O) ............/126%2 Mar’03).... 
2u pret income g gee sated ee 82 S24 822 CRIF & NW lstgu 58.1921) A-O) 107 111 Novy’035). : 
3a pref income g 5s....91945 rd 80% &3 SO? S74 I M & St L lst gu g 7s..1927)J-D) ...... } lal 
Chatt Liv pur won g 43.1951 60.2...) 3 one 06l....]] 93 Choe Ok & G gen g 5s -01919|J-J| ..... 1105 y Aug’06)-..- 
Mac & Nor Div Ist ¢ 58.1946 ¢- “J 105%, | roe U5} I Consol gold 53.........1952/M-N) 107% .... {111 May’v6}.... 
Mat Ga & Atl Div 5s....1947 1Os5, Nov’05 Keok & «8 M 1st5s....192%]A-O] 1.0... 109/109 Sep 06). --- 
Mobile Dir lst ¢ 58..... 1846 3- 3| 108% y Aug’Ud) Chie ~01.& NO See lilvent | | 
MISCELLANEOL s Is BONDS—C ‘ontinued on Next Page. rn) 
sireet ‘aiiway { | i H] Sirect italuway | | | 
Brooklyn Rap Tr g 5s..... 1945/A-O' 104% ...... hos 7. *06)....| |104%,109 || Manila Elec 1st & coll 58.1953 M- s| 91% 98%) 98 May’06)....!| 93 100% 
lst refund Conv g 48....u0U2|J-J| 342 Sale | ¥3% 94%) d| 92 100 || Metst Ry gen coi tr gis. dd F-A| 10¥%4Sale {luvs 109%) G/108 117 
Bk City lst cou 58.1916.1041!J-d --. 109 [107 J’ — 106 107 Ref g 48.............2.... Z}A-O} ...... 85 «Sep ’06)..../| 83 v2 
Bk Q Co & 5 con gu g 5s. ly 141|M-N) 102 es0ses 1162 “S100 104 way & 7th Av lstc gis ivasls. D] 1204, ...... 110 Sep vs. ..\|llu 116% 
Bkiyo Un El lst ¢ 4-58.1050/F-A) 107 108 |L0d ts 1u7 BST1LUS 4] 11S Coidé ¥th AV lst gu g 58.1995) M-S} 1124115 110% Aug’06}..../)113 113% 
Stamped guar 4-58....1 v5) F- rt jliv Feb’v6)....jjLiv 110 Lex AVG PE latgugss1lvysjiM-S) 1l2 ..... 113% 13%, 1jli2 116% ” 
Kings Co E} 1st ¢ 4s. ee tr F-A; .. vl Sep “6... WO 5 Third Ave KR con gu 4s 2000 d- -J} 9U0%...... 90% Sep 'UG]..../] YO% 95's 
DSlamped guar 4s ...... lv4t PA vu Os) 2) 89 dy Third Ave Ry 1st ¢53..1937|/J-J)| ...... ...... 116 Sep "UG a 1 
Nassau Klec gu g 48 ....1951) J- Ji £6 86 1} 85 Seq] Met WS ii (Chic) lst g 4s. 1082] F- Al 91 V4) VS Qdt'ey "Ut 
Conn Ky & 1. 1st & ref ¢4%8’51) J-J uz Marve pial 102 102 Mil El Ry & L Sv-yr g¢ 53.1926) F-A; lUG»1LL Loy J’ ly "Ur 
Stamped ecuar 48 ...... 19351) d-J oii 2 [LOZ 48 Apr’ O60)... ius 33 LO 4g] sina St ay lst con ¢ 58..1910) J- J} <eiacer bigg aio 107 2 Fev’v6}. e 
Dew Cun ‘ir Go ist g¢ ds...185: | A-c V5 Jue’ UU)....]...... se... N Ori Ky & Lt ven 4498 ..193.| J- 4} VU% YL 9U'g Sep *Ut) - 
Den ‘I'ram Co con g 6s..)81' |) J-3) 22.02. 222...) a pile i \| PaaS -a st Panl.ouy Ga cows os ToT) Joo 114% Nov’Vd]. 
Det United Ist con ¢ 4495.15 | t-d) oo... iA) Va” Se an illo i tity G8 ndery round €* Lon de... 140=( 1-1} v4 v4 
Havana Klec consol g 58.195 | F-J | a v2 Sep’vel....j) ¥2 95% ff Umiou ot (Cae) Ast x o8..1944{A-U} iv, J’ly OF . 
Inter- Met coll 4 “*........ LY CA-O} 382% Sale | Sok ~5 |467]} 8U% GUY] United RRs San Pref 4s .iuc7[A-o 4 hy Sule m8 n5%, 
Internat Trac coll tr 48..104:|J-u|°...... sP4) Te% Sep HE) ....]] TY S84 Unite: Rys St us an 6 as. i) t6~y Sule | cu Stile 
Louis Ry Co lstcon g58..1980|J-d] 222222 2: lug = Mear’9s|_. weeee oeeee ff W Chic St 40-yr con ¢ 58.1936/M-N} 2.2... 2.2... 90 Dec ’v i}... 
*No price Friday; latest price this week. aDueJan dDueApr ¢Vue May gUueJ’ne ADue v'ly x vue Aug oDue vet pvueNov sUption sale 
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| « I , =} 
BUNDS BS brtce | Weex's te | kanue BUNDSs Be Price Weex’s | kange 
N. Y. STOCK EXCHANGE /&5 Fridau Range or (5 4, Siner N. ¥. STOCK EXCHANGE /|35 Friday Range or |E3\| since 
WERK ENDING OcT 5 F Ff Oct 5 Last Sale ZZ \\January 1 WEEK ENDING OcT 5 sa Oct 5 Last Sale |=}. January lt 
Chic St L & Pitts See Penn (i bu A&h| Low High No||\Low High||Erie& Pitts See Penn Co Bia Ask\| Low Hign| No\\Low High 
Chic St P M & O con 68...1930| J->) 132. 133 jA3l% 132 SUNLSL 136 Evans & ‘l H lat cons 68.1921 Lis) Sep ’O6]....//11% 118 
Cons 68 reduced to 348.121.) J.D) 92%...... | my ae epee. in eneral goid 58...... 1942 108) Sep ’06)....//1L0744 109% 
Ch 8st P & Minn ist g6s191-|M-N; 131 iss [133 J’ neve. 1315, 135% 5 Varnes lst gold 68..1923 Soe. ne Oe 
Nor Wisconsin Ist 6s...1980/ 4-3) 129) ...... 120% Mar'u4)....})...... ..00-- Sul Co Branch 1st g 58.1930 10u 4% Feb’0uj. chive 106% 
St P & S City Ist g tis...1910/A-0| tye 120% Sep "06. Tee ate ‘argo d@ So SeeCh M & St f’ 
Chicago Ter Trans g 4s...1047\J-J| ------ ..-.-- }LO1% Mas’08] .. 100% 101% lint& PereM See Pere Mar | | 
Coupon OF .........00-.+--..-- an | 999 ...... | $94 Sep '06)....|| 93 100441] Fla C& Pemin See Sea Air Line | 
Chic & West Ind gen gtsg]!42)Q-M) ------ LI2ZHji1lIZ2% 112% 1/110 114%3]] Furt St U D Co let g 4'98.1041/J-J| ..--.. ......\105 Mar’9§)....|).......... 
Consol 50 year 48........ 195217. J) ----0- 99 984% T’ly ’06)....|| 98.9 98+0]] Ft W & Den C lst g6s....1921)/J-D) 112 Saie /112 112 jLil its” 
Chic & W alien See Pere M: rd | bt W & mp = ee | 6 0. 20s J-J| 84% 90 8b #6 i}'34 91 
ChocO & Galt SeeCRI&t | { ‘al Har So PacCo 3 
Cin H & D 2d gold 4428...1937| J -{118 Oct °OO)..../)...... ....00 48 § Bal Ha Motizss ‘Ist 58.1913/A-O} 9742101 |100% Sep ’06/....! ‘100% 103 
Cin D & L 1st gu g 58...1941|“. -/107 Awg’06)....)/L07 11! Georgia& Ala See Sea A Line | 
C Find & Ft W lsteudse¢e M-N]| «+--+ cence] -nne- .---0--- «-||-.---0 ------]/G@a Car & Nor See Sea A Line | 
Cin 1 & W lst gu « 48.1 d- 91 Mar’06 ;9L wi Georgia Pacitio See So Ry | 
CIstL&c seeCCC& stl i] Gua VG dé Nor See 8o bac Co 
CinS&C SeeCCCSthL | zs0uv & Oswegat See N Y Cent 
Cieartieli& Mah SeeBR&P | jrand Rap & Ind See Penn KR 
Cley Cin C & St L gen g 45 1993] y-p a23% Sale {i01'2_ 101%) 10/100% 105% |/Gray’s Pt Term See St LS W | 
Cairo Div 1st gold 48....193%! J.J 10044 Sep *06}....//100 1004 }/Gt Nor—C B& Q coll tr4s 192)|J-y} 99 Sale | 98% = 99 245), 09% 100% 
Cin W & M Div ist g 43.199) J-d YS Aug’06)....) 48 101% Registered. ory Qed | eee eee eons] 97% 974) 21 Ol» 
8t L Div 1st col tr g 4s..1990/M-N 982 v8y 98',103 [}Greenbrier Ry See Ches & O | tbe 
« fegieterent ienaiseoess 1990) M-N LOU Oct 'U4]_...||...........-]] Gulf &3 1 istret&tyg 5s 01952/J-J} 102 104 (103 105 6 LOL 105% 
r & Coil Div lst g 48..1940/M-s 99% Feb’05)..../| ee and StJo SeCBé& 
W Val Div Ist g4s...1940/J-J 98 Sep’06)....)) 96 98 ousatonic SeeN Y NH&H 4 } 
C1LSt L& C consol ts..1920/M-N} 105% -.... | ee} Be eee Hock Val mapotnasig ‘st. 199b/J-y} 107 ...... 107 107%} = 2))1047,110 
lst coli 4s........ . K193t |Q-F }100% Sep "06}....)) 9955 108 49 ae OE 1999) J- 105% J'ly 04 = ne 
Registered . -k193U)/Q-F] | 994....-. j10L May’06)....//101_ 103 Col& Ht 7 st ext g 4s.-1948 A-O 100° Aug’06)..-.]i00° 107% 
Cm 8 & Cl con Is “ss -192>) J-J --/113% 0° ne’06 see EZ 26.115 Col & Tol lst ex 48 ..... 1055|/F-A 101% lvls) S100 100 
CCC& I cousol7a...... 1914) J-D} ° staat Ty 06)....//1 118% 122 Houst E & W Tex See So Pac 
Consol sink fund7 DURE EGE 22-050 ccosephtndess uakdusdetamnctdiies sal Houst & ‘lex Cen See So PacCo 
Generali consul woic 6s. 1934) g-g| 131%4...... | inote Central lat g4s..1981 J-J] 109 ....../10942 Sep '06)....// 109% 109% 
Registered. .......... LYSS) Jo J] coerce coccce| scence sercccen|ecccllecccce coccce Registered........ ~----1951] J-J ----/ LOS 104% 
Ind Bl & W 1st pret 48.1940) a-O! ‘ lst gold 34gs........ J-J «-+-|| 99% 100 
O Lnd & W 1st pt 58...d1 93%! Q-J Reogistered.......... d-J 954 TI ly U6)....)) 95% 95% 
Peo & Kast 1st con 4s...1940! 4. 0} 97% Sule “97 ie 97%) 2 | 1641017 Extended lst g 34s A-O 99% J’ve’06)..../| 99QY1OLY 
income 48.............. 1990! Apr] ---:-- 73 17 72 | 17/1 69 80 lst gold 38 sterling...... 1951|M-S ccd ecéoes gage 
Cl Lor & Wh con 1st g 58.1932) 4-0) 107% ...... 115% mtar-v6).. 15% 115% Coll Trust gold 4s....... 1 A-O a stad iv4 yg i07% 
Clev & Marietta See Penn RR} Registered.......... A-O eccellsccees se 
Clev & Mahon Val g 5s...193&| y-g| 112'9....../116%Jan ’00)..../]...0.. ekiinlee LN O& Tex gold 4s M-N oe iUidia 106% 
Clev & Pitts See PenuCo | er ~ | Registereu * M-N «+. || LOO 
Col Midland Ist _g 4s......1947/J-g) 73% Sale | 73% 73%) 1// 71 7948]| Cairo Bridge gold 4s....1950}J-D oof] LOB 108 
Colorado & Sou lst g4s...1920/F-4|; Y2 Sale | Yl 254) 6U)) ¥L 96% LoutsvDiv&éTerm 2348. 1953 J-s |] DL 4% 
Colum & Greeny Se450 Ry | i Middle Div reg 5s....... 1921/F-A sect cnsde Adele 
Col & Hock Val See Hock Vai) | ; fi Omaha Div Ist ¢ 3s.....1951|F-A 78% Apr’06|....|| 783 7Sig 
Col& Tol See Hock Val | St Louis Divé&term g 3s. 1951 J-Jd 82‘ May’06)..../| 8 8245 
Col Conn & Term Seen & W | | | Sooeeeee eecccccseccee 1951) J-J eases sas-aee EP 
Conn & Pas Kivs lst ¢ 4s. _ la. QO] ccccce coces- |e cccce cocvccee| cccllocccce cocces Gold 3%9s.... 1951 J-J 931g Pne'vs!- aad “93y 93% 
| ak & GtSo SeeCM & Stl a | tegistered 1951)4-J 1014 Oct "99 concee esccce 
allas& Waco See M K © | Spring Div lst g #98...1951) J-J 100 Nov’0ol... 
Dei Lack & Western 73..-1907)/M-s| 103) ......| )1047, @ Apr’ 06)... .||104% 3 107 % estern Lines ist ¢ 4s..195]|/F-A| 101%...... 107% Jan '06}... Brees 107% 
Morris& Essex 1st 73...1914|M-N| 123. 20 J’ne’Us}..../|120  126%]] Bellev & Car lst 6s..... 1923} J-Dy 117 1224%)/122 Dec’v5 i Net as aheo 
lst cousol guar ‘ -1915) g-D; 122 22 Sep ’v¢!....)/121 127 Carb & Shaw 1st g 48...1032/M-S| ..---- .-.... 90 Nov’0s). 
Registered 5) 3-D) o---ee OD Gals Sives aadwen Chic St L& N O g 5s...1951|/d-D| 120% ...... thy 120% tive 1234 
Ist ref gu zg 3% |J-D| ----- : ocfleseshe oa Registered lt S-D] .--2-0 eveces 119% Mar’04)... 1 Ren 
N Y Lack & W ist: Us.. li J-J} 121 --|/ 121% 126% Gold 3 ‘a8... J-D| -----+ -.22--| YS% May’04).... 
Construction 5s.... ir-A 109 108% 114% Registered DE accoce ccsdechgnnees epunenger 
Verm & improve 4 SEALE ctpace --|102 1024 Meimph Div lsvg4s...1951/J-D) 101i4...... 1012 Aug’V6}. 
Syr Bing & N ¥ 1st H}A-O} ----- . lull, 104% St L Sou lst gu g 4s....1931|/M-S| -............|103 Nov’04 
Warren lst ret guy: S F-A] ----- Sulls <seee-eenp se Ind BL& West SeeCCC& StL 
Del & Hud lst Pa Div 7s. i917 M$) 1244 --153 183 |] Ind Dec & W 1st g ds..... 1935|d-J3} 105 ...... 108%, Jan '06)....//108% sensed 
Kovistered.............14 PM) .cs--<0 seal Pde Reet ist guar gold 5s... . EAE Sermon dine 10714 Dec 02}..../). 
10-yr conv deb St--<- ‘i J-D) LU0% Sale }LUS%y tie 6) 2:94) L07 th Ind Il & lalstg 4s. 1950| J-J 972100 98% Sep "06!....| 934 100" 
Alb & Sus cony -u! 112 114 {113 113 | 11105 117 |} int d& Great Nor 1st g 6s..191)M-N 116% 116% 116% 116%} 4/116 120 
Kens & Sars wtoza ist Coe) ae 142% ete eS 2 eS 2d gold fe. ¥yiM-S| 90% Sale | 99% 99%; 4) HS 102% 
Del Riv RR Bridge See Pa R ti ij pS RET: 1)M-S| ..--... q7 70 '4 Sep "U6)....)) 75% 8 
Denv & R Gr lst con ¢ 48.1930 J-J 100%| 100 100%| 2} 11) 99 101%4}|/lowa Central lst gold Beid-D) 108 ...... ug Aug’06! «---109 115 
Consol gold 49s......... 193¢| u-J! > }}( 41g Aug O6).... 108% 108 TD Oa cocacsncedddicest 1951|M-S! ...... 86 | 854 Sep ’U6)....| | 85% & 
Improvement gold 5s...192 Ms} J-D 106% Sale [106% 106%{ 5/105 luy |/Jetterson RK See Erie | 
Rio Gr West lst g 4s....193%/J-J 95 Sale | V5 95 | 9)| 944 100 ES: GR See LS&M } 
Mgeand col trust 4sA.1949/A.0|] 86 ...... | 364 86 4g) ull 864 92 an & Mich See Pol & og i} 
Utah Cent Ist gug4s a191.|A-0| ------ 00. | 97 Jam "02).0..)|.s.ee- ween. KCKtS&é M_ SeeStL&S¥ 
Rio Gr So gu_ See Rio Gr So KC&MREEB SeestL&Sk | 
DesMoa& FtD SeeMe& stl Kan C & Pacitic See M K y ii 
DesM& Minn SeeCh& NW} Kan City Sou lst gold 3s..1N50/A-U} 70% 71%! 70% 714) 44)) 70% 75% 
Des Moi Un Ry lst ¢ 5s..1917/) MON] -s-s0e cones LO Sep ’04 pe RG RE. 1960] A-O| ..-... ...... 63 Oct UU}....}}...... 2. aos 
Det & Mack 1st en ¢ 48.1995|y-D} 93 '2...... 92 <Aug’Vo}.... Kentucky Cent See L& N i] 
EERE ee 1993'¥-D) 90 91%! yO Sep ’06}. “ill Keok & Des Mo sSeeC RI&P | 
Detroit Southeru— Knoxville & Ohio See So Ry 
Olu Sou Diy ist ¢ ts. ‘ | 891g Aug’06) | ake Erie & W 1st g5s..1937| J-J| 114%115 [114 114 1114 119 
Dui de lron Range 1sté ~/1144g Sep "ut 42d gold 58....,......... 1941/J-J| 110% ...... 110% J’ly 06). 110% 113% 
Kevistered. ""1937|A-0 Lizy Feb’v North Ohio 1st iu g 58..1945/A-O} 105 ...... 117 Jap ve we 117 (117 
2d 6s..... "191614. -J| enacan bineadinla_aunngiatiseeitess skeet LSho& MichS SeeN Y Cent ] | 
Dui Short L I Pac | } Leh Vai N Y lst gug 428.1940) J-g| 109 ...... 10914 Aug’O:|....})109 L114, 
Dul So Shore & Ati 36ST S<21 TUL - cocccs! 11ll%Sep ’06)....//111 113% ROBIOUOE.... ... seceocces 1940) J-J| --.-.-.. 11248 Now’V5}....})..... 
Kast ot Minn ‘Nee Stl P > M & M } | LelLigh Val (Pa) cor 8.2003|M-N 98% J’re’0v}.... Usig “os 
vast Ten Va& Ga See So Ry a Len V Ter Ry 1st gu g ds. 1eet A-O) 118% Apr’06}....//118% 120% 
Elgin Jol & Kast 1st ¢ 53.1941|M- d| 115 117 {117 Aug’ 06)... |L16% 119% Registered... .... cscs. 1941/A-O} 09g Oct "HY ae naked ates 
Elm Cort & No See Leh& N x] } } Leh V Coal Co 1st gu g 58.1933) J-d 1125 Apr’s|....//112” 176g 
Ernie lat ext coid 4s....... -1947|M-N| 100 ...... |107%2 Jam 106). ..|/107 2 107%9|] Leh & N Y 1st Guat 542.1808 M-S YG May’U6)....|| 96% 96% 
2d ext gold 5s.... -191%|/M-S) 108 leewef/l4 Lido Registered............... pS | ee Eee Spee ey EE es 
3d ext gold 4 gs... {eee M-S| + aa llu7 4% 109% ELC & N list - BD ones aoe A-O 113% Jan '06}. =}! 137g 113% 
4th ext gola 5s. A- 9} LIS 115% Gold guar 58........... V14/A-O| .-..- o eeeeee | LU5 1g Jam Uc!..../ 105% 105% 
6th ext gold 4s. J-D] 100% ......]103 Feb°05)..../]...... ...... Leh & Hud Rk ae Cent ot N J ' 
lst consol vold7s | M-S] -.L27 154%|]]} Leh & Wilkesb See Cent of N J i| 
Ist cousol g tana 7 M-$} sin Sosa ‘ ---jadd 133 Leroy & Caney Val See Mol i 
Erie ist con ¢ 4s} J-3| 99 * {00 Vlg 1004s) 11)| YO 102 Long Dock See Erie 
Od] cccese VD a“, Apr’0u | L004 100441) Long Isl’d—1st eon g 58.h193))/Q-J| 113 ...... 115 J’ne'06)....)/114%117 
ist consol geu lieu g 43.. §-2 20 Sale | 897. v0 1zl| se bb Ye lst consol gold 4s...... h1931 pe: ec 
Registered J-dj -.--- ap Wie pation ers General Ry 4s.. ----193>] J-D -.l] D549 1UR% 
Penn coll tr ¢ F-A| 91 904] Ferry gold 4'9s. PIB) cccocd evcncs uz Rs me Vo).. se icuces.cousee 
50-year conv 43 A .. 1953) A-O} vs jl Gold 48......... =| J D| 6... 99% Oct *V5} ...} 
Built N Y & Erie] st HI J-D| OS Uuified gold 4s -S| 6 06% J’ ly Ou}... 
Buil & 5 W gold 6s. iJ - J] t | Debenture gold 5s....... ly | d-D) 110) J’ne’04).... 
Clue & Erie ist gold 5: 82|M-N} | i 17 22 Guar ref gold 4s......... 1940) M-S/) 9% 1LUU% 
Jett RR lst gug 53....a1 90% A-O ./L00 100 | F108 100 * Bklyn & Mont ist g 6s.. 11114 S| et here azar am! 
Long Dock consol g ts. -1935| A- o| - {133% Sep 06) ....//183 2 135% M-S) . -| 103% J*ly 701 
Coal & KR 1st cur gu 63.1922) M- XN} 118 J’ly 04) ....1) B A 112) Mar’t2 
Dock & Imp ist cur 63.1913) J-J) -|109% Sep 'Ul}....) NY&REB let £58 M LlL Jan “Ut 
Z & Green L gu ¢ 58.1946|/M-N 121 y OGE OO). ...]]...--0 o200 Nor ShB lst con g gu: 5801933 Q- L124gJ’ly 0 
N Y Sus & W Ist ref 58.1937) J-J! 115% Sep ’06,....|/115 il/ Louisiana & Ark lst g 58.192 105 J’ne'06 
2d gold 44y8............ 937| F-A! i {100 100 “Tito 103 Louisv & Nashv gen g 6s. tne J-D] 114%...... 114% Sep "Ur 
Genera! gold 5a........ 1940] F-A} .W4 [1064 TJ ly 06 --|/105 at SR cS ont nedpeens aad 19 HN} 115‘ ....../121%5 Feb’ué 
Termiual ist gold 5s...1943/M-N | ----{L13 May’ ae i115 Unified gold 4s. J} 101 1014}10 10) % 
Regis 35,000 each...1943|M-N} . luidee shaxsamhl < Registered... OB] nnccce.cces's LOLs J’ly "06 
Mid RRotNJ lstg6s.1910jA 0} . oz? J’ly ve}... Coll trust gold 5s........1931|/M-N/ ...... 112% 111% J’ neve). 
Wilk & Ea lst gu g5s.1942/J-D} ........ }LU9 Sep "Ooj....//1 11% a col tr deed g 4s. 1923 A. O]* 95% .....- 953, el. LU]] ¥54% 100% 
Ev & Ind lstcon eu g 6s.. 1926) J si*it3 éilion 1116 Apr’06).... 118 £ AH & Nash Ist g 6s....1919/J-D} 1104 ...... 114% J’ne’Ud}....H}...... .. gaee 
MISCELLANEUVUS BONDsS—Ceontinued on Next Page. 
Gias and Klectric Light _| | | | I Gas and Electric Light | | oe 
Atianta G L Co lst g¢ 58...1947|/J-D} ... PT, OER Sm fe Fine Dan Bebe 1 Wa 9 60.05930 9-2 104% 105 |104% 1043, 
kiyn U Gas lst con g 5s.1945|M-N! . \LO7 Sep U6). ...11 106% i73 Ref and ext 1st g5s.....1934/A-O} 101 105 j|1U2 Sep’vé. 
Bultiaio Gas lst ¢ 5s.......1947]} A- a | Tu%, 70%; 1)| 70 ao 44 || Milwaukee Gas L lst 4s. [1927 M-N; 94 ...... 04 94 
Consol Gas conv deb Gs... 1909 J- J BOO. “canted 140 — 224137 1b8YIINYGELH& Pg 5s...1948/J-D/*...... 1054 106 40 Sep 06). 
Consum Gas SeePG &CCo | | Purchase money g 48...1049 May | eee 86 
Detroit City Gas ¢ 5s......1923) J-3| ; 101 103 |101 Sep 06) ---- 98 104 Ed El [ll 1st conv g 5s..14 ee S| 100% Sale 100 0% 100% 044 
Det Gas Co con 1st g 5s...1918) F- Ay 101 105 j100 Sep’vé)....j100 luv lst consol gold 5s...... 1995) J- J| cae see 113% Z'me'06).. -/L13B% iis 
Kd Bi LU Bkn wh tae tt | j | NY&QE i L& P lst con g 531930) F-A| 98 101 |101 J’ly’06 -||/LUO 1s 104% 
Edbklli SeNYG& ELH & P} | 1} N ¥ & Rich Gas ist ¢ 5s.1021|M-N) ...... 101 [108 Novw’Q5}...-]|...... ...... 
Eq G LN Y Istcon g 58..1932 TNE aiioind. Sica YT Me | eee eee Pat & PasG& E con g5s.194U|M-S/ ............ 104% Nov’05|....//....... 
Gas& Elec Berg Coc 5s. 1949] J- 4 beanie G19 Oct *U))....]]...... «20. Peo Gas & C Ist con g 68.1943/A-O; 115 120 |120 J’ne’v06) =i 117 128 
Gen Electric deb g 3'28..1942) B.A 3, 893%) 88 Sep 706). ../) Bbig 90 Refunding gold 5s....... 1947|M-S) is} 1U5 |1U01% 101% 1/|101%9 107% 
Gr Rap G LCo lst g 5s...1915|F-A) ...... 2.2... 107%, Dec’0U}....||...... ..... Che-Lé& Cke lstgugds 1987/d-J| 103 ...-.. 104 lw 5104 107 
Hudson Co Gas lst ¢ 58..1949 mx BOG kiccocs 105 J’ne OG}. -||L05 105% Con G Coot Ch lstgu gs.’ 36| J- Dd) iaweed 106 |105 J’ne 06 -.-./L05 108 
Kau City (Mo) Gas lst g 5s 1922/A-O| ...... ...... 938 ORE OF. oul “+f 95 98 Mu Fuel Gas 1st gu ¢ 58.1947 TUAOL  opawed aaciekd 103 9 Deo’05).... 
Kings Co Ki L& P & > TM auvacs sekmtsieinbnas ---- ------ || Syracuse Lighting 1st g 5s.’51) J- D! 100% 104)4)...... ......2.]..--1]. 
chase money 638..... J *% fa 120° Pad Feb’ él. 4 “i2i” ive Trenton G & El 1st g 58..1940/M-5) ...... ....- 1lv May’05 vy x 
Ed El 1 Bkn lstcon g 48 1939 | RO ets 32g Mar’06|....|| 93.2 93|] Westchester Light’g g Ss. 1950| J - ‘p! WA aideig 1069 Apr’U6}..../]1 

















= No price Friday; latest bidand asked this = » DueJan bDue Feb dDue Apr eDue May A Due J’ly kDue Aug oDue Oct gDue Dec 2Option Sale 






















































































































































































































































































































































802 New York Bond Record—Continued—Page 8 (ee, ceeen 
BOND» ° Prica Week's Kanye BONUS 3: Price Week's | hangs 
N. ¥. STOCK EXCHANGE | 25; f¥'dey Range or Since N. Y. STOCK EXCHANGE |=}, /#riday Range or |2= Since 
WEK ENDING OcT 5 Fa Oct 5 Last sate January 1 WEEK ENDING Oct 5 | 22 ots Last Sale |<- 1 ‘anuary 1 
Lousy & Nashv—f Continued Bea Ask Low — High Low y ee NY Cent & H R—-/ Continued || Bid Asi| Low Ni}| ow High 
L Cin & Lex gold 4'98...1931/M-N 105%...... 109 Mar’05}..--)1.. 2.2. wee Nor & Mont Istgng 5a.1914/A-0| ..----- ial sent okeate 
NOG M lst gold 68....1950)J-J, 127 ..---- i130 J’ne’v6 West Shore ist 4s g2.--3361) J-3| 105i 2 |} 04 it 
NOG M 2e gold Gs..... 1930) JJ] .--... ..----/1 224 Mars Registered.............2: 361|/d-3| 104 10 4 . <1) O344 107% 
Pensacola Div gold ds...182U)M-8) -----. -.---- 107% Aug’i6 Lake Shore goid 3igs.- “To93 jJ-D) 94% &6 |: 95 101, 
8tL Lad [st gold 6s..... 1921/M-8 Registered }J-D] +055 ------ 9.5 -- a oe | 
2d gold 3s LUSHM-S Debeniure q oe... -S| 97% PSY) YT 3 i] v6'4 101% 
gu face 0 iver lat ¢ 53] 46) 5-0 KaA&G Rist BSid-d] «+--+. os erro pewn|ose-|] cewne seeeee 
Hender Bdge lst ste ds.1 M-S| Mahon C’! RR 1st ‘b8.-1 B34) SS] ~~ 2+ woneee 125% Mar'06).-..}}. 229125 
Fonsuoky Cons gold 48..1987/J-J Pitts McK & Y lst gu 6s J-d 127% - 139 Jan’U3}.---]]...... .-..-6 
M Ist g4 ‘gs 1945 M-S a | SE aaa J-J| 125 y.....-]------ sereee o-|-+-- 
La&N yrs M jomt 48.1952) J-Jd Mc ceed i Gousel be. J-J 5 ee +2: 
N Fla & 8 lst gu g 5s...1937|/F-Aj 1 -]L11 1174%]] Mach Cent 1st consol 6s. M-S LOT 44 J’N©' Ubj..--]] 074g LOT 
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St Law & paises Ist g 58.1996) J 122 Jan ’0b}-.--//122 122 Ww Oay Ww “Tat oy gu 48..1924/F-A}) Y3%...... » ee eign 

OB GONE Ot. cc ccincccapeecs 19) A- $ienenencedenlsrstipnaccn semaine West N C lst - g.0e-- 2026 B-G1 BGS. cccnce 111"s Aug’U6)...-)|LiL'g 114% 
8t Le Cairo See Mob & Vlnu S&N Ala Lé 
St L& Lrovu Mount See) : k Valls & Nor lst g 68.1939) J-J| -----... ee a a ee Sagves 
BLL KC&N see Wabash t = Ly vist ge 5 <2, ci ‘ SD] -cncee coeee-/LU0 Nov’O4]..0-11. 22. cenece 
StLMBr dSee'T RK AOLStL Syra 
6tL& 8S Fran 2d g ts Cl B19U06/M-N/ 101% .... |LU1 J’ne’06).-.-/| 100% 102% + r St Dist ¢ 41981930 A-O} 1054 ...... 109 Muy’06}....109 112 

2d gold 6s Class C 1906/M-N} 1014 ...... 1014 J’ly p~ 0024 102% lst con gola --.bawe -1944)F-A| l144%...... 120) Apr’Vo]....119 120% 

General gold 6s.... 1931/J-J] ...... 124 +7 fine 4 Mtg W125 12% Gen refund sf g 4s...... J-J| ------ 96 | 94% 's Sep *06 4 94% 100% 

General gold 53 1931/J-4} 10943112 {11 11 b/109 to 114 St L M Bge Ter gu g be. 1930/A-O} 1204%...... 1lL J’ne’06 lil ill 

StLé@&s¥# RR oconsg 4s..’96\/J-J| YU 9z $54 J'ly “06)-. 9543 95//Tex& NO Seeso Pac Co 

Southw Div a. SERED nndaak copoite 1024 Aug’05}. . secllsdesan coguns Tex & Pac lst gold 5s..... 2000) J-D) 118%....../118% 119 4 Hie 124 
Retunding g 48........ I951/J-J} s4y sale | 83's $05 35 bs S1% 88 2d gold ino 5s........... Mar) 92 100 | 95 Sep ’v6)....// 65 4102 
5-year pele notes 419..1908/J-D} ............ 97 May’06 95% 97 i J-J| lus 108% 110 

K CG FtS & M cong 68..1928|M-N) 2222-2 777722]120's J’ly’06|----/120%3 121 F-Al ..---- ......|106'g Now'U4!..0-]|_ 0... .se200 

KCFEtS& M By ref g481936/A-O} 82 Sale 82 | 81 87%, 5) I-J 1114115% 

KOO MBS BASE GR GR. BGR A-G) onc ccc ccccscheccccs coccuccslocooMscduce coecce A-O} ..---- 113 {111 May’d4]..../)..0... 2... 
Bt Louis So See Lilinois Cent | J-D 106°” 109 
8t LS W lst g 4s vil ctfs.1980/M-N| 97 Sale | 96 97 | 17] 94% 99% A-O 95% 99% 

2d g 4s ine bond ctis... ero J-J| 82%y...... 84% Aug’06)... 824 8Y J-J 89% 93% 

Consul gold 48........... 1932/J-D| 79 Sale 19 76 82 5/S-J 88% 90 

Gray's Pt'Ter 1st gu g 5s 1947 PON ebesee cansedd baton eaeaads oil (eMsdinés denmel A-O woe 844 
8t Paul & Dul See Nor Pacitic | J-D : 
8t Paul M & Man 2d 6s...1900/A-O} 105 268s 108 Sep —: -/}10644 109 4 J-D ito” “i73y 

lst consoi gold ts........ 1933) J-J) 132%... .. 133 9 J’ne’V6}-..--//133 4% 137%, 2|A-O «--+l] 93 Y41g 

Registered............. fe eee ym = eee J-J 361//102 15 106% 
Reduced to guid 4ig8.21938 J-d| 1082 109%) 107% Sep ’U6)...-/| 107% 112% J-J} 1024103 [102% Sep ’V6]....//1014 106% 
Regiatered.........:. iS eee: a ye) ee Pee J-bD| 1004101 %8)1005 101 27)| 99 Y 102 

Dakota ext gold 6s.. Uj) M-N; 109 ...... 108% J’ly ’U6)....//108 111 F-A/ 120 123 [121% Sep ’U6/....//120 126 

Mont ext 1st gold 4s.... GPE. achane gounsa 01 Aug’08)....1100 1LO04y 3} J-d | ------ il74&/i16 Sep ’V6)..../|116 119 

pe eee 1937) J-D/*...... 1U04%/1004% 1004) 7/1004 1004 J-D °o © | 94% 35 JLU0}) 944g YT 

E Minn lst div ist ¢ 6... 1206 A-O O1L% Aug’U6)...-//1014% 1lu15, F-D] .ccnce 2.200. 94% B44) Ji] V4 V4%e 

Nor Div lat wold 48....1948/A-O] ...... ...2..]--ccce cocescee Se AER. J-J| 1034...... 105 Aug’v6}..../105 105% 
Minu Union ist g 6s 192z|J-J ve ee eee 8 J-J} 103% ...... LW J’ne’v6j....//il0 Llu 
Mont C lst gu g 6s. J-d 134% J’ne’U6).... 136 “136 Uni N J RR & CCo See PaRR 

Registered...... J-d -| 136% May’06)... 4/1564 1364]] Utah Central See Rio Gr Wes 

lst guar gold 5s.. J-J -{116 Aug’U6}....//116 1194%2]/Utah & North See Un Pacitic 

Wi& 8S F lst gol 5s. T1938] J-D SRD AGiee WE... cccas cchacd Utica & Black R See N Y Cent 
8tP& Nor Pac See Nor Pac | } Vandalia consol g 48....1955/F-A) 98 ...... 102% Feb’06 ....11027% 105 
StP&s’x City SeeCStPM&u | era Cruz &Plstgu4d4sl984/J-J) 97%...... YS Sep ’06)..../) 98 98 
S Fe Pres & Ph ist ¢ 5s...194z|/4-S) 106% ...... 112% Jan U6}... .//11242112%]] Ver Val ind d& W see Mo 
SBAG&AP Seeso0 PacCo | Virginia Mid See South Ry 
SF&N P lstsink! g5s.191%/J-J/ 108 ...... OEE RE WEE i Biccccnccones Va & Southw’t lst gu ds. 2003] J-J 112% Apr’06]....//108 114 
Sav & West see Atl Coast L. | wa + aia ecece 1939|M-N 115 115 19//112% 1164s 
Scioto Val& N E See Nor& W | 2d gold 5s...... 1939) F-A! a U4 1g luai 3/104 109 
Seaboard Air Line ¢ 48...195u|/A-O 23%. 84 H % 92 Deeunes eorlan A 1939 J-d) ” 

Coli tr refund g 5s ... -1911|M- N 16248 °° 10228 2})101 1034 Series B........... -1939| J -d} 

All-Birm 5v-yrist g 43.e1933|M-S Y¥2% Aug’Vo fon 8s v7 lst lien ger 8s fd g 58..1921|/M-S 

Car Ceut lst con g 4s...1940/J-J ¥6'o Mar’v6)....|) 9649 97. lst lien 50 yr g term 48.1954) J-J 

Fla Cen & Pen 1st g 53.1915/J-d -}10744 Aug’ U6). oof LUT 4g 1004 Det & Ch Ext lst g ds..1941\J-0 

lst land &0 ext gs 58 ...1930} J-J , |: ane rs Des Moin Div 1st g 438..1939) J-J 

Consol gold 58......... 1943] J-J 109 ig Marvs it Om Div Ist g 3498.......1941|A-O 

Ga & Ala Ry lst con 53 01943| J-J -|L10% May’V6)....//i Tol & Ch Div Ist g 48...1941/M-S ne 3s" 

Ga Car & No lstgugis lyzy|Jd-Jd -jllv Jan’U5S dail fe tlle: apialinael St Chas Bridge 1st g 63.1908|/A-O 1099 Mar’ 6 Ce Ee 
Seab & Koa lst 5s......... 1926/3 -d 108 Aug’0U)....))103 1llu Wab — ecto lst g 48.1954/J-D 83 83 8244 90's 
SherShr& So SeeM K & 'i i pf eer 4\J-D 35% = B38 4'6 41% 
Su Sp Oca & G See Ati Coast L | Warren Sea Dei Lac & West 
Sod Bay & So ist g 5s..... BOGS <b) ccccce cvenes eee Wash Cent See Nor Pac 
So Car & Ga see Southern {| WashO & W See Southern 
So Pac Co—Rik 1st ref 48.1955) J-J| 96 Sale | 95% 96 |150! 91t¢ 975/|West Maryland lst g4s...1952/4-O) 82%4Sale | 823%, 84%) 7] 82% 85% 

Goid 4s (Ceni Pac coll).«l¥4v}J-D] Y2'g Sale | 9i% 9215 39} Yl» 96% Gen & conv g 4s .. AO 70 72 74 Sep ’06j.... o 76% 

Revisterei ........ k1940) J -D 91‘ May’vs 1 YL 92 West N Y& Pa ist ded Re. cadabe ie oe 00) ...-]L14 « 118 
A&N W Ist gu gids. "1941 J-d 1094 Fev’06 \LU9 2 110 Gen ood nee A-O US 4 sale | G3% VB% 5i| 93% W745 
Cent Pac lst ref gu g 48 1U4U/F-A Yo YO's 984 102% EMOOMD BB... 0cccsesces 945| Nov ot ae 3u May’06 Rasta 31 

Registered 104} B-A 98's May’ UF). Ysig VS 'si| West ‘No. Cat See South Ry 

Mort guar sold 3 4s..41929| J -D 86% 37 S6 389 W VaCent& P ist g 6s8..1911/J-J 10619 Aug’06)....//106 4 109 

Through St L lst gu 4s ’54/A-O -| 95 J 95 99% Waeet's &. LE ist 6 Be. -1926|A-O ll: 4% J’ly U6) 112 114 
Gai Har & SA list g¢6s..19i0/ F-A 106 Feb’06). |L06 106 Div lst gold 58..1923/J-J --|11249 Feb’0s ilZy»112% 

Mex & Pac lst gis.. “1931 M-N 111%, J’ne Bl, jllo 111% Exten & Imp gold is sul F-A ieee owe oo sci ebtie dhdahe 

Gila VG&N 1st gu gos. 1924|M-N LU6 4 3° ly V6}. 5 meta 108% BRR 1st consol 4s.. M-S 83 Bly 87 93% 

Hous E & WT lst g 58.1933|M-N -|LO7% Feb’U5). ...)}...... --ceee 20-year equip s f 5s ...1922| J-J 102% Dec’Q5)....1]. 2.00 so00 2 

lst guar 5s red....... 1935|M-N ‘ i Aug’J6}... “ids 105%g]] Wilkes & East See Erie 

H& TC Ist g ds int gu..1937/J-J SILLL% Lli*® a-* Tt te Wil & Sioux F SeeStP M&M 

} womyod 6s int guar...1912)/A-O 115 Sep 0s). Wis Ceut 5U-yr lst gen 48.1949/J-J 89% 90 58) 89 95 

Gen gold 4s int guar..1921/A-O 98% Y3% § i3% 99% 

Waco & N W div 1st g 68 ’3U/M-N 12749 Feb’Oz!....||...... .....6 

MISCELLANEOUS BONDS—VConcluded. 
Manuiacturing & Industrial | | Miscellaneous 
Beth Steel Ist ext sf 5s..1926) J-J] ...... 95 | 96 Aug’06 96 69 Adams Ex Col tr g 4s......1948/M-S} 102 102%/102y 1024 
Cent Leather 20-year g 538.1925 A-O| 938% Sale | 98 1v0% 186 2% ity Am Dk&Impis SeeCent NJ 
Consol 'l'obacco 5U-yT g 48.1551/F-A] 77% Sale ais 77% Am SS Coot W Vag 5s....1920/M.N 100% J’ne’02). 

Revisterec 48............ | agent 78% Mar’06 er ai rn B’ki’n FerryCo lstcons g5s’'48| F-A 47 J’ne’v6). 
Distii sec C orcony ist ¢ 5s.’27/A-O} 872 Sale | 86% $1\4 3} i ChicJe& Bt Yard col g5s.1915| J-J 108 J’iy’05 
int Paper Co 1si Con g 68.1918] F-A] 106 1064/1054 Sep ’vti}....! 0 Det M & M id gr incomes..1911/A-O 70 Sep’v6). 

Consol conv sf g 58..... 1935) J-J}] 93% 944 94% Sep Vo}... Hoboken L & I gold 5s8...1910|M-N ccncce ossosccel soos 
Int St Pump 1U-yr conv. 68°13) d-J} 101 luz4s/103  Aug’06 Mad Sq Garden my hogy oe BTN) ccccce cocccélsdenes 266getsdlacee 
Knicker ice (Chic) lst g5s8.’28|/A-O} 973g ...... Y7'9 Oct ’U5). — ate yt 5 U| M-N 5U Feb’v2 
Lackaw Steel lst ¢ 48....1923)A-O} 103 Sale eee — Ne Ship & D Sedinvo WB + candca sempochidouas seéggeiiiinied 
Natstarcli Mig Lo ist g us 19% JU/M-N|} 8Ylo Sale | 8019 : N NY beck 50-yr lst ae. tet F-A P44 95 
Nat Starch Cos (deb 5s..1925|J-3}| 73 7 | 74 sep’ Oe Bie Provident Loan Soc 4498.1921/M-S 99 May’06). 

Republ &S isté& coltris.i0#4/A-O) 98 ...... 93 Aug V¢)..../ YR YS St Joseph Stk Yds lst4%s.1930) J-J| ...... ...... 100 'g Sep V5). 
U > Leath Co sidebv g63..1913)/M-N} 109 111+ [109% J’ly U6 107 lS |iist L TercCu ples Stavné& Pro 

US Kealty & Iconvad teb g 58": 24/J-3} 91 ...... vl vi 1$/) 90'g SMe Co lst ras : 5-20 year..191% Pond] cance cosednlenatesnnghaniiiiens 
US steel Corp1U-60 yrds.d’US|M-N} 99% Sale | 98% 99%}-3 |} 95% 100%. ]}3 Yuba Wat Co con g 6s..1923)J-J 112 J’ly’O4}. 

Registered........April 1963|M-N| 99 %Sale | Y8% YYLI El 955% 1004]/ sp Val Wat Works lst 68.1906) N-S 11342 J'ly’0G.. 
Va-Car Chem col tr 58 2..1912/A-O] Y7 Sale | 97% V74] 2QC]] 97%~10L“ {0 S Red & Ref lst sf g 68.193)] .... 97% 97%] 1 



































* Xo price Friday; latest bid and asked this week. @DueJan ODue feb eDue May gDueJ'’ne ADueJ’ly pDue Nov sQOption Sale 





CHICAGO STOCK FXCHANGE—Stock Record—Daily. Weeklv and Yearir 




































































































































STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales hange al Yea: | Kanae tor ir ous 
or the 4 ; Year (195) 
Saturday Monday Tuesday Wednesday| Thursday Friday a oe Week | 
Sept 29 Oct 1 Oct 2 Oct 3 Oct 4 Oct 5 CHANG Shares| Lowest | Highest | Lowest | Highest 
| H 
| 
Railroads | 
*coumne SD ecnses encsas Last Saie|140 Sep’06\Chie City Ry.........100) ...... 140 ~ 28/200 Jan HLS Janized Oc«e 
Sones.<osnedl ecines oun 4 comin eran iia eee” Naendel ‘hic Pass Ry shaiia, ahonanten ! ite 
é % “big Oi *6 eu "6 6 4e)Chie & Oak Park. 
*17 20 *15 21 *6 6/18 Sep 06 Do pret 
60% 50% eeccce cocces *50 «5 6l¥% «86982. Chicago Subwa 
seid: umbidiens bbamnn dees “4 5 *4s 5 4iChic > ” ne ract. 
potent aannes “17 «8§€619 *17 18 Do tpmgionel 
oom 62 62% 62 62% 63\| Kans city. ty & Lt. 
86 86 85% 85%) 85% 86% st) eee 210) 
“260 0«=—27 ~ ni. seneom — +f S Elev.. 2 . 
“66 68 66% 66% 66 66 . RRS ( 171} 66 Apr30) 72%Jan 13)} 592Jan| 73%4 Se 
*30 32 35 Bh *30 35 | North cme: ainess: - 100} 14] 26 Marl4] 85 Marl2/i 55 J’ly} Gy Fe 
“25% 26% 25% 25% 25% 25%| Northwestern Elev..100 300) 23'gJ’ly 24) 28's Feb23)j 21 May} 26 Dee 
*62 62k Last Sale66 Aug’06) Do 4 cccceel OD as 68'_ Mar 1/} 60 Mar; 6 Oct 
je v4 v4 v4 v4 94 v4 | 4outh Side Ele 3 ) 462 oy tapes 91 J’ne %)| 9045 May/1l00 Aug 
428 29% *2 294 “8% 25% 28 23.%/streets W Stable L lv 550) Mayi8 30% Mar 2/| 27 Aug] 30 Se 
*98 100 “98 100 “v8 100 *98 100 99a 99% Do 25 92 Jan 26/102 J’nel5|| 96 Dec 1034 Mar 
*30 32 *29 33 32 32 *23 SO Ff wecece ccocce West C 1} 23 Aprl0} 6v Febi9]| 40 J’ne] 72 Feb 
M ntilinaduen i! 
6% 6% 6% 6%) 6% 6%| American Can........ 100; 850) 6 J’ne28} ll%Jan2U!| 38% Dee} 144 Apr 
56% 57 57 57%) 57% go ‘ 72 Jan 25 i| 60 Jar} /3% Apr 
121 121 | 121 121 |*lzu 8122 129 May2!! 76 Jap{llv Dee 
"128% 1381 [*128%131 1su 130 136 dani7j/125 Febjis4 Dee 
62 62% 62%) 62 W234 U6 'g J’ ly 24)! Jan! 59% Sep 
#1079108 |*108 10) 1/109% Apr 4) ig Jan 103% Mar 
Last Sale3i Sep ’06|Amer Straw Board ...... b cocncel BE URE Oh GG... ncke ceaclocsdde veo 
Last Sacve\3s Sep 06 sons ~ Sgr ey acdaast 100} Oct} 40 Jan 
LastSale\los Sep "06 a EMRE 100} Marili2 Aug 
Last Sale s7 Sep ’U6/|Cal rs Chie Canal & D100 J’ly| 70 Oct 
Last Sace\l75 May’05|Central Trust Bank..100 \175 14845 Feb/150 Mar 
Last Salel6é Mar’06)Cincago Auditorium..... lt’ Feb: 2s 10 Jan! lou Jan 
“1 1%) Last Sale|] J’ly '06/Chie Brew’ s & Malt’g Mar 6 5S’ ne} L Jro 
6 7 *6 64) Last Saiel6's Apr’06 SRS | 7 Janl6 6 J’ne| 7 Jan 
3 “140 150 | 140 140 | 140 140 |Chie Edison .......... 1 £165 Feb15//153 Jan{172 Feb 
9 49% 49%) 49 60 | -49 50 |Chic Pneumatic Tool. 100} lzv| 49 May 2) 63 Feb 9| 32 Jan} 55'4 Deo 
~ *112%2120 |*116%119 [116 120 |Chic Telephone ...... 100) 1Q1lUL Apr2:)139 Jam15)/125 May)14%3'% Feb 
< lll 110 ilv ilv ilu 110 110 {Chic Title & Trust... “100 45/103 May 8iL1I8 Jan 9i{ 95 Aprilis Dee 
124% 125 1256 6125 126 6125 125 128% 125 126 124% 125 |Diamond Match.. 100) S2ojll8 J’ne 6/147 Feb 7/1344 Feb145 Aug 
*48 Oe PT seqws 52 48% 48%/ *48 5u “47 48%/ *47% 4% (|Ilhnois Brick.. 25) wadhappieed s| 71% Jan 23]| 55 J’uei 67 Nov 
Last Saic\3l% Nov’05| Knickerbocker Tee E ees See ae ll Feb/ 42 Nov 
Last Sale|su Feb'Ut - O | 7 70%, Feb23| 80 Feb2s|| 63 Feb) 75 Oct 
Last Sate\l7 J’ne’04) London & Chic Contr.... dtéakh aebednddaay eeadket <plle’ caaviecteie ae > 
Last Sale|9 tee ’U04| Manufacturers’ Fuel..... 7 cece seese.[loccsce so cases seve 
Last Sale|48 Sep ’06| Masonic Temple .... “ ” May2 3) 48” Sep 25|| 444 Mar} 4349 Aug 
Last Sale|l%s J’ly’06| Mil & Chic Brew’g. * ‘ 1% May29) 249Fev 3) 2 Japnj 24 Oct 
LastSale|22  Sep'0s| Do pret........ sd | 21 J’ne2:| 23° Mar 7|| 19 Sep] 23 Oct 
69% GO 6s 69 68, 69 |National Biscnit.....100! 2,281) 62 May 2/41 Feb 6 52% Aug! 67% Deo 
117 #117 LiFe ils 118 118 jae 100 405/113 'edan 4/1184 Feb 5/)llu% Augjl20 4% Mar 
87? 87 *55 “8 “85 88 | National Carbon .....100 25) 73 Jan ©) YO r Bij) 44 Jan] 504 ‘Deo 
*116 119 liv liv [+116 lly De pref........ 100 50 Li: > beb 21/122 aiuto Janj)120 J’ne 
Last sale|a% May’05| Page Wo Wire Fence... oe A i} & 4 pr! o% May 
LastSale924y J’ ly 06) People’s Gas L& C'ke 100} soeee! “y87 6 5? ‘ly rT | v: 31g May: i7j| 9955 May!il0% apr 
Last: Sales Aug 06'Sears Roebuck com. 10 | 60 Aug 2) 50 Aug “}/.... achabechthe done 
5 ‘ 4 93 v34g) 94 S Be BOR. caccece Luu #3 Oct 4) 99 Sepl jevooe- o<fachoud sauce 
1164118 116% LIS\| 115% 117%} 114% 1164 116 113 1i6y lis wilt & GO. « .ccscccscc 100 HLOLyJanl7jlLivesSepzdilui Deeli4 Jan 
*133 140 |*131 134%} 131 181 | 130 156 135 «1846 133 133 |The Guaker, Oats Co. iV0U L7ijLlS = =Mayl*\id2uJan 5)! 46 Jdaniisd Deo 
*102 103 102) 1lUZ\/ 101% 1u2 | 1U2  1lu2 102) lu2z%)*lu2 102%) J; aes 100 SdU/ LOU Sep 6)106% re b15)} ot'edan/luv 4 Nov 
“1% 1% 1% 815%) 1% 14 1% 1%) 861% 1% 15 %| Unit’d Box Bd& P Co100} 850| ligd’ne2=| 2%Jan12| l%Juy| 24 Apr 
10% 10% 10%, 11 ll li's 10% LL] ..--02 o000-- 10% ly? Do pref..........10U} 1,:70) 8%4J’uez-| 174Jan 20!) 38° 2 Aug! itt Dee 
*31% 33 Bl% B2%s) SZ% B24) Si% BLY) *Si4s B24) *31l% Bz! Western Stone....... lui 260) 294,J*ly 23) 42 Marei}| 23 Feb! 4l Aug 
| | Mining |} 
nal Last Sali\5% Mar’Ut| Adventure Con ...... 25) ...... 5% Mar 7] 6% Feb2t/|...... .... i cwvete on = 
Last 3abe|36 Mar’v6|Allouez ........-.....- ene 36% Mar 7] 36% Mar «|| |. 
LastSale|\z9% J'ne '06| Bingham Con Mining 50] échiuaiin 29% J’nelt | % Feb2.|| 
eoccce socess] ccocce |Back Mountain 200 7% J’ly 14} 














Last Sete 15% J’ue het) 2 _, rea ares 14% Mar . 
an | Re ubbard-Elliott 5 y 2 







6 Feb24| 7%J’nel6il.....- 





éémeen 85% Feo 23) 8544 Feb2 
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jh Banks and T C 
Chicago anks an rust Uomopanies 
> * perder fe d 
BONDS | 33] Price Week's 3.| Range oo ane | Owtstand- ae ai | Dividend Record 
CHICAGO STOCK EXCH’GE| 3] Friday Range or |$=|| Since NAME ing | nt | 2% in_|Fer| Last Paid 
WEEK ENDING OcT 5 9 Oct 5 Last Sale |%Z|| January i | Stoext | Profits | 1904 | 1495 | tod “a 
| Bid Ask| Low High| No. |\Low High|| Bankers National . $2,000,000) 81,1 8 | xs |Q-FfOct “v6, 2 
Amer Biscuit 6s .......... ty  Seasee snauan Recesee seeses ‘et peters Calumet Nationai. ia 100,000} . |NonetJ-J]siy ‘vs, 5 
Amer Straw board ist ts. tl J-d Y9%g --| 994 *s a? U6) pedal eee ios Chicago City....... oa 5VU,00U} 12u, ath & +5 |} lu td-d}J'ly ’06, 5 
Cass Ave & F G(St L) 5s. atte 1) J-J'£102 's Sale {102 LUDA» 1/}Lig4g 1038 Chicago Savings. ...... k 500,000} set eee Sa Ae 2 eg cvcees ssccces - 
Chie Board of Trade 4s ...1927/J-D) ...... 101 4/101 * Mi: ar O6/.... iv 101 - Jommercial National. .|«2,000, ‘vou! 1.050,96% 2 lz Q-J {Oct *Us, % 
Chic Consol Br & Mités....... TOES . céocce eanes 103) Apr'b4)...-||...... ..---- Connnental National...) 4,000,00U j ] 8 |Q-JjOct “U6, 2 
Chic Consol Trac 449s8..... lysy|J-O.¢ - 35 565 J’ne'vs}....|| 55 56 Cook Co State Savings 50,000 8 [Q-J}Oct "Us, L's 
Chic Edison debent ts....1013) J- -J| Ssnece secese lua Jan’ U6}. ied lus Corn Exchauge Nat...) 3,000,000} lZ fQ-Jjfuct ’U6, 3 
PS OP scennescecence “A1Y2U/A-O} 100 102 |102 Aug’ uU6}.... -||koz , see Drexel State........... 200,000} 6 »Q-JiOct *U6, lg 
Chic Auditorium lst 5s... 0 Drovers Lep Nationai/ 60U,U00U} 3 Q-JiOct "UE, 2 
Chic Dock Co 1st 4s. a vs Englewood state ..... 200,000} 1Q-Jjvet ‘vs, Ly 
Chic No Shore Elec 6s... Federal National......| 500,000! buxinless fuct 16, 1905 
Chic & Mil Elec Ry a 91s 9 5 J First Nativnai ......... | 3,000,000} 12 {Q-J}Oee "UG, 3 
Chic Pneum ‘Too! lst 5s -a1021 J-J First Nat kngiewood..| 100,000) lu ig- J}Uct "U6, 24 
Chic Rock I & Pac RR 4s. 2UuU02|M-N} Foreman Bros B’k’g Col — 500,000} ylate Bafuk 
Collat Trust g 5s. ---1913| M-S| wese . .--...]| Fort Dearborn Nat....| 1, 1000,000) 6 |Q-dJjOct "06, 1's 
Commonwealth Elect 5s. b1v43 M-S} 102 ig 103 9 LUZ» Sep ’U06)....//102 '9 105% 1] Hamiiton Nationai....) — 500,000) ‘ 4 Hes 
Lilinois Tunnel ds .. ....-. 1028) J-D t...... 2 Aug’Us]....// vu 95 Hibernian B’k’g Ass’u:| 1,000,000) 8 |Q-JjOct '06, 2 
Kans City Ry & Lt Co 6s. ii VIZIM-N| 97%. atl 99 Sep 'O)....|) 085 10U\ |] Kaspar otate Banuk.... 200,000) : pie cide 1 Legals ceatlatbaues 
Knickerb'cker Ice Ist 58.1928) A- 0} daiiie ivd 99% J’ly U6). vy lu monroe Natioual. -| 20 ‘v0u! 17 Peni seem. = 1Q-¥4. Aug 06, 1 
Lake Btreet El Ist 5s.....19z8|J-J} ...... 100 96% Aug’06 ¥5% luv Mutual Bank.......... 250,000) 6i,138:|Began business [oct 2, 1905 
Income 5s .......... -- 1925 Feb) eeccce ccccece 16 May’v5)..../|...... ......]}/ Nat Bank of Republic.) 2,000,000) 1,059,369 6 ob } t= Oct ‘U6, 14s 
Metr W Side El Ist 4s....105s8/F A) 91 Pir) 91 Ol) 14) Yl 95 National Live Stock...| 1,000,000) 1,32#,26./1243 [124-3 t3 uct 06, 3 
Extension g is.......... ips 3h) - J 85% Sale | 35% 85%! 7] 85% 89 North Side State savy. 50,000) 5 6 6 Q-J/Oct "U6, 1's 
Norch Chic St lst 58......1909/J-d| ...... ...... | v0 Feb’0w)..../] vu yu Oakiand National....../ 100,000} 6 6 {J -Jjuce U6, 3 
SEED endawascéeneces 191s J-d! ° % -l|-c--e0«----. |} Prairie National. . é 250 000} e OE (A ie PR ae 
Refunding g 445 .......1931/A-O} oaatieiaia 79 #8 91 Prairie State... ........ | 250,000) 338 8 I[y-JlOcet 06, 2 
No Chic City Ry 448 ...1927|M-Ni¢...... 85 | 8U 80 ¥2%4)/]/ Pullman Loan & Sav.. 300 000} 3 8 |Q-J Oct ‘U6, 2 
North West’n El lst 4s...1911/M-S| 90% Sale | 90% v 79) 31) 90% 94% ]] Rainway Exchange.... 250, 7000} 4/ Began! businicss {July 3, 1906 
Ogden Gas 58 ............. 1945|M-N; 90 v5 93 Sep’06)..../) 89 LOUYI South ChicagoSavings; 200,000 5 4 |Q-JjOct 66, 1% 
Pearsons-Taft 5s... --1916)J-D;} 100 ..|L00'9 Mar’ 06). 100 ‘9 1009] ] State Bank of Clhicago.| 1,000,000 6 3 |[Q-Jioct "06, 2 
6°608 2... 00220-2000 ences -e[Ml-S} 97 --| 99% J’ ly 06)... Y9'g YY%I] Stock Yards Savings .. 250,000 cose | AUGDT cancel p<ctudecsestee 
4°6Us Series E = * N| 22} 9 sep ’U6)... vy 100 Union Bank of Chicago 200,000 494) Began! May l,| L¥etd. 
4°80s Series F ....... cea N} .| U9 Sep Ud)....|] PV» 100 Union Stock Yds Stace 200,000! 3 6] .... | None/Q-JfOct '06, 14s 
People’s Gas A Cc 3.1948/A-O} . 120 Apr’06)....)/120 1l2u Awer Trust & Savgs..| 3,000,000) 2,: q 3 jQ-J Oct *Ub, 2 
Refunding g 5s ......... 1947|M-S} . . 102 yj101% J’ly U6)....) }LUL% 105%] Centra! Trust Co of Il! 2,000,000 4 52 !Q-J [Oct 06, 1% 
Chic Gas td Ist 58..1987|J-J| . -1U5 |L0i’ Sep U6) ....!/L04 108 Colonial Trust & Sav../ 600,000 5 5+5 |Q-J |Oct ‘U6, 343 
Consumers’ Gas Ist 5s..1936/J-D] ...... 105 io J’ne’06 paced 104 105%} Drovers ‘rust & Sav..| — 200,000) 6 6 {[Q-J}Oct °06, 14s 
Mutual Fuel Gas lst 5s.1947|M-N| ...... .---.- 49 Feb’v6é)....| 10349 103 2]] First Trust & Savings! 1,000,000! 1,43¢ poe ARS Pr Peer i 
South Side Elev 4 ¥s...... 1gzaid-J} LUL iditliole 401%) LijlOi 1055} ilinois Trust & Sav..|k4,00U0 000) U,s¥6,85:/124+4 |L2+4 | hUct *06, 3 
Swit & Co lst g 5s....... 1914) J-J| 1UZ Sale |102 102%/ 15)/101% 103% |] Kenwood Tr& Savings; 200,000 27,05 1| Began |Jan 3,/1490 f 
Union El (Loop) 5s.......1945|A-O] ...... 11's] 1019 Sep '06 1014105 %9||Lake View Tr é& sav..| 200,00} 18.52-| Urgajnized | Now 18, 1999. 
Union Pacitic eony 4s ....1911|M- N] ese 200 -- 000. 114 Nov’Q4/..../]...... ...... Live Stk ‘Tr& Sav Bk. 200,000 ¥,14.| Incur|poraie|d M arch, 1905 
United Box Board 6s ; oy 72 | 1i|| 65 72° || Merchants’ L’n&Tr Co} 3,000,000} 3,343,451) 12 12 9: -J |Oct *06, 3 
West Chic St 1st 5s. ¥2 = J’ly’06]....)| 80 1014]/ Metropohtan Tr & Sav 750,000) = 309,541 6 6 -J jJ'ly "U4, 3 
Tunnel lst 5s... | “ 63% Sep "05 | Keeene-adsaie Northern ‘rust Co Bk} 1,500,000! 1,536,954 8 tel >. JjOct °06, 2 
Debent 68 ............-.. 14| J- 6O Aug’06)..../) 60 85 Peopies ‘lrust & Sav . 200,000 40,599) 2... sage - Sins soem Cae 
Consol g 5s.... 36/M- i 8 | te 66 3} 55 84%] Royal Trust Co........ 500,000} 502,634) 6 6 |F-AlAug '06, 3 
West Div City Ry 449s..1932/J - | WO May’V6)..../) 8942 95%/] Union Trust Co........ Beee eee SUR ARG) ..2. | cscs | pcnsh cucsosasesses . 
West’rn Stone Co 5s.....1 ¥\A- V6 y Jan UU). ail 96g 96%]] Western ‘Trust & Sav.| 1,000,00U0 270,587 Q- J |Get 06, 1 
W Side Tr & Sav Bk.. 200,000 7 aoe Began| peste ess jnep 5, 1906 
Note.—Accrued interest mus|t be) laddea to all| Chic ago bolnd price s. Woodlawn TréSav Bk 200,000 21,4 ed ---- [Q-J{Oct '06, 143 











| Dividends are paul Q-J, with extra payments Q-F. 4 Incluites special dividend of 3U"% declared Aug. 10, 19 

1 Sept. 4, 06 for National Banks an Sept. 5, ’v6 for State institutions, except those marked (7) which are of date June 18 and June 19, 1906 
* Bic and asked prices; no sales were maie on this day. +t No price Friday; 1atest price this week. 

aDue Dec. 31. bDueJune. ADueJuly. & Capital and surplus to be increased. 
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. tas “Securities | Bia | As«|) industriai and Misce: | gq Ask 
Volume of Business at Stock Excaanges  |jtoxewanv iscss'25.s-p} 35 | 40" /ncracivie steel. 12) fam 
Mads BD Gus vs 192¢4.4-0:¢102 [106 eferred ..... yeu) 80 
and Gas 63 1944.q-J/¢133 - oe dy Fe me ao 4 a i04 
: . - Newark Consot Gas..100| YU v iamond Match Co.100) 124 |125 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE {on g 58 1948... J-pD| 1u8 }i10 ||\Dommion Copper (new) | 5 5% 
DAILY, WEEKLY AND YEARLY No Hudson L H & ee Douglas Copper Sit 4 6 
Se eee oi ml | EPR eae A-O/8108 | ..... Electric Boat. 15 | 25 
\ Stocke | §O & IndC Nat& {li . luv 2 5 Preferred ..... 6U 70 
Week ending | —— | Ratlroad &c lst 63 1926......... -b| 2Y | 34 || Electric Vehicle... lu | 14 
Oct 5 . | Bonds Pat & Pas Gas & Eleci00|} 69 | 72 Preferred ..... 17 | 20 
196 Shares | Par value {Con g 58 1¥49....M-8/¢100 |103 || Empire Steel. y | 12 
\—> Poe | -— St Joseph Gas 5s 1937.5-J|2-.....| 93 Preferred . 4. | 45 

Saturday ........ 693,078; $46,793,250) 8749, 500} , Sa Federal Su ar, com... 100} 40 42 

Monday ... 1,285,851) 103,172,600; 1,536,000) vlegr & Telephone Preferred ...........100} 73 | 76 

‘fuesday ..... 1,3 114,087,800} 3,000} Amer Teleg & Cable 10u| 90 ]Generat Chemical ..10u} 76 | 7 

Wednesday.. 1,245,291) 111,714,100 2I5S2. 500) © $5u0 |} |Central & So Amer. 100} 140 4) Preferred.......... 1 luz [104 

Tharsday.... 396 59,461,400] 1;996.500! saheeaid eeneene Un Tel(N Y).25) 115 Gold Hill Copper .....+ 1}! 5's} be 

TIARY ccc coccee 51,765,800) 2,504, 5vu| 5,000 }] Emp & Bay State Tel oo 75 Greene Con Co pper...10) t 27%) 27% 

—} -———-———_} — OUI 5 cndnccckbsaqes 45 55 ||Greene Consol Guid... Lujf 2 2 

DOOR ac ccassvest 6, 089,525 $516,297.750) $11,897,000] $72 27, 500 #5, 500 iG@old & Stock noone OY RES . F: inoed Greene Gold-Silver....10}f 2 2% 
—_—_— - ———= Hi riudson River Telephi0U| 582 85 ||GugeenheimExplo’n.100| 290 | 205 

Sales at Week ending Oct 5 | January lto 0: z 5 MNY&NJ Teleph. -100) 1243 [130 || Hackensack Water Co— 

New Yori Stock | ————— ses fae — —|]{| Northwestern Teieg. 5u} 118 |..... Ret g 48 52 op 12..39 #:0 | 984 
Brchange } 1906 | 1905 1906 1% 5 Pacitic & Atiantic..... 26) 75 85 || Hall Signal Co ....... 10 90 |100 
TS a a: :——— or eae __.. ]/ Southern & Atiantic 25) Y5 |...... || Havana Tobacco Co. “100 16 17 
Stocks—No.shares| _6,08! 3,675,218] 223,033,248} 190,390,749 | gy : || Preterred........... Luu] 26 | gL 
Par Value... |#516.297,750 $345.23 1,300|$20,082,488, $3 7 6508 16,525 Barsesotaped ees 4: sagem te nicavelinet ait $28 June 1 Bs. J-D 68 | 70 

| { vu 4 ) ' , ri 3 

meni net | +4v4,60 sin (KimgsCo kil P00 100} 14s fa? || Let Gs 192Z-.....0.- M.s| 107 |109 
r - | 290 5 ‘ | —— Narragan (Prov) 40 5U}t #100 1103 49/| Her’g-Hall-Mar,new.10U| 29 | 34 

@overnment bonds $5,590 , $29,500 #1,520,500) _ $453,900 [TINY & Q El L&PowColvv} 40 | 50 “| kobuken Land & — BBO Ticscce 

State bonds....... , 727,500 3,650,000 56,761,050) 158,84 3,000 Preterred .......... luv} 60 70 5e 1910........... M-N¢lul 20s 

BR. andmis. bonds} 11,897,000 12 )U24.000} 433,392. 800) 655,610,600 |] Unitea Klectricot NJ1luu| $0 |...... Houston Oil . --lovy 9 9% 

ls 7 PPP Tg Bee sayin GO RBED g cencccecccss J- 71 | 72 Preferred .... ..1U00} 44 | 43 
‘Dotal vonds....} $12 G3u OvvU $15, 703, 360 $541,674,350 “$814.913,150 Y : A Hudson Reaity....... luv] 125 1135 
—— = — — — ———S . — eo f ‘ ingersol}-Hana pref... 10 A ey 
.Y TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ry n Ferry stock100 nlernat’! Bank ingColvu} 135 
marny mainte hapeirine & NY¥ lst Gs 1911-3-J|@100 | ..... Invn’l Mere Marine.10u] 10 | 10% 
- N 4 > E BR Ferry atk. a 35 70 Preferred ........... luv} 2 29% 
— - , let 58 1922....... -N} 90 v2 Col tr d44’2vop’v7A-O| 74%) 75 
sedi seitiienin Boston | Philadelphia N Y¥ & Hobcon 58°46.J-D|2105 {107 |/Internat’l Nickel.....vu] $5 ¥5 
ots Hob Fy 18058 1946 M-N/|¢@103%4/110 Preferred . 8u 87% 
106 Listed | Untisted| Bond | Listed | Untisted| Bond NY & NJ 2d 58 1946.5-J/2105 |...... Inwruauonal Salt. .77 sv | 40 
* shares| shares | sales | shares | shares | sales 10th & 23d Sts Ferry 1uu) 30 7 Ist g 581951 A-O} 6U | 63 
Saree! Ab ae a8 | e enone p —_ 58 1919...d-D/@ Pe = inpernesional Silver. luv y ag 
irday ....4 31,067} 7,234 #1, 500} 23,874 5,210 25,000 |] i Union Ferry stock .100| 2 au te es oe OE ee lu 8 

Mentay 67,452} 10,448, 29,500) 23/241] 16,452 fies 25 |] Vist 581920 .......M-N} 90 | 94 || lets 1948........ +5 -D}2107 41120 

Tuesday ...... 83,422) 12,845 34,000) 2] | 18,699) 84,300 Mativend Lackawanna Steel...luu] 70 | 75 

Wednesday. .{ 63,304) 11,392! 14,500) 12,630 64,525 Il nie Peo & S Lanston Monotype..... 2u}f 24%) 15 

Thursaay..... 02,742 17,604! 44,000) 12,960) 40,575 [© ee ae ; ‘ se eee tmour.te0 +4 192 

) 2 B 2 4 $6 O32 | » su, Veposited stock........ ‘ 1) ht wal. sevcce 

Friday . oer 21,886) ___20,00v vu| : 13,462 23,440} 21,150 Undeposited stock.. g 5 Lord & Taylor... luv] 125 [13 

. 62.1951 y ) 7 9)81 | 877.875 Prior iien g4‘g8'30M&5| 90 |10U || Preferred ........... vu} 100 [ius 
Total....... 92,195] 80,899] $143,500] 117,915] 89,191) $877,879 1) Con mig ¢581930.JéJ| 50 | 60 || jLorillard (P) pref ...10u] 130 |160 
Income 58 193V......... 10 15 ||Mackiy Companies . -10u 73) 74 
Chic Subway. ......... 10v}; 60 51 PROEEETOS « . cases ccd vu] 71 72 
. nee Bt W & Den Cy -td..100) ¥8 {105 || Madison 54, ,Garden..10V 15 | 20 
Outside ecurities NY NH e& Harttord— 2d 68 1919......... Ya) ee ree 

Con deb 3498 Lvov. J&I/G@11i%/112 || 1|Manhatt oe Go. 100 54) 7 

A Weekly Review of Outside Market will be found on a preceding page. Nortu’b Securities Stubs! 212 %/237'2||Manh Bch Hotel & Land. 

~ —. ratte 44% Lotes , ul 99% Prefer tekammekal 

‘ : j : : \ ov 1 i9u7...... ~MG&@N'2 99%) YE UGen. g. 48-1¥40...M. 1 . 
Street tailways Bid | Ask|| Street Railways Bid | Ask Pitts Bess & LE if 33 | 36 Mauhattan Vransit....zujt 4%] 5 
NEW YORK CITY || North Chic Street See Cihicago} hist Preferred ......... t 7 76 || Mex Nat Construc. ey | 13 17 

Bleeck Sté& Ful F stk 100) 30 | 34 ||/Pub Serv Corpot NJ100) ¥7 |lu2 || Railroad Securities C Mine Securities ....... 5/t .----. $316 
{jist mort4s 1950 ..J-J} 0 | 43 || Tr etfs 2% to 6% perpet; oY | bYy Il.C.stk.tr.cis.ser.A’52| 92 | 934¢|| Mitchell Mining..... 10 t 4%) 4% 

4B y & 7th Ave stk ..100) 230 j23s || Coll trust 5s goid notes | Seavoard Air Line— Monongahela KR Coal SUI! .~---- 8 
jee mort 5s 1¥14 hae st luv }104 || 19U9 optonal....M-N/i G4 05 Col tris 1907 op...M-S! 99 |100 Preferred ............ 5u t 25 cose 

on 681943 See Stock! xch |list || NorthJersey St Ry10u| 3U ....]}/SeaboardCo.... See Bait) Exch |list || Mont & Boston Consoi .5/t 3, 

B’ way Surt lstdsgu 1lyz4}/7105 |Lus | lst 4s 1948...... M-Nj2 77 79 | | Mortgage Bond Co...10u} 100 {105 

{Cent’'l Crosst’n stk..1uu} 290 |330 || Cons Tracot NJ...Luu} 73 | 50 |] tndustriat and Miscel | || Nat Bank of Cuba....100] 105 115 
qjist M Ge 1922 ...M-N/¢113 [117 || ist 58 1938....... J-Di2105 [106 Ahmeek Mining... t 87 87y|| National Surety......100| 105 |...... 

yceu PEN d& ER stk.100) 195 [200 i New’k Pas Ry 58’3Ud-J3/7109 jilL Alliance Kealty.. lls |125 || Nevada Cons’d Copper.5|f 2u%| 2U'g 

(Chr’vrdé uth St stk luv} 165 {175 i} Rapid ‘Tran “i Ry..1u0}] 240 [250 |/Alls Chalmers Co ist m| || New Central Coai -...20) 37 4d 

Coi& ¥th Ave 5s See Stuck} bxck jist || lst 58 1921.......A-O]210 sfds’stbopv iso wiJ- ul2 81 82 || NJ ‘ver Dock & Imp.100} .--..- 38 

Dry Di Bd& S— || JC Hob& Pate rson luv 4 American Can com...100) 6%| 7 ||N ¥ Biscuit 6s 1¥1i.M-s} 10249]...... 
jist gold 5s 1932...J-D 108 {112 4s g 1049........ M-N}? PROLOG .occccéccce luv) 56 63 ||INYMtee& Security.10u] 19u |200 
qSerip 5s 1914....F-A] 100 [102 SoJ Gas El & Trac 1UU American Chicie Co..1U0| 18v {185 |/ {|New York Dock ....100| 43 49 

Eighth Avenue stk..10u) 3/U [390 Gu g 5s 1953. ----M-8 Preferred ........... 1uu) lus fiv6 || {/Preferred ......... luu] «83%! 35 
{scrip 63 1¥14....F-A vy jlUl No Hud Co Ry 6s’145-J} 2 Am Graphopho com..1UU} 44's} 45 ty)| N Y Trausportation...2zu{i 9 i | 

942d & Grsi h’y stk..10U;) 350 [400 ry eee J-d| Gi Proterred ......2cco 100} 3342] 57 || Niles. -Bem-Pondcom. 10) 125 {135 

42d StM & StN Av..100); 6U 10 Ext 58 1924.....M-N Amer Hardware...... 100 107 {109 } {Ontario Silver ...... luw Bs B% 
Sjlst mort 63 1910 .M-S/ 1UV1 [#1055,|| Pat City con 6s *31.J-D]¢ Alm ice Securities.... See) Stk E/x list|) Otis Kievator com....10u] 5v 53 
{2d income 6s 1915 J-J 56 qu | 2d 68...-1914 opt A-O/210U |...... Am Malting 6s 1914.J-D) 1035 [LUG Preierred luv] 95 jlud 

Interboro-Metropohtan— \|So Side Ki (Chie) See Ciuicago} list |}Amer Press Assoc’n.1Uu}) YS {102 || Phoenix Se itie ae ly 
Common. See Stock Ex cha’ ge} list || Syracuse Rap Tr 5s 1946/¢@109 +|L06 Am Soda Foun com..10U i 3 Pilisburg Brewin Suit 32 32% 
Preterred. See stock Ex cua’ge| list ||'Trent P & H 58 1948J-Diz1u2 |105 lst preterred........ leu) 40 50 Proterred ...cccsccces if su}! 49 5b 
442% bonus Sze Stock | Each | ust |} United Rys of St L— 2d preferred........ 1u0U 5 1U || Pittsburg Coal See Stoch| Exch |lust 

Lex AV d& Pav 58 See di/K exe Just Com Vot ir cts ..... 100) 44 | 45 |] Amer Steel Foundries— Pope Manutacturing.ivu) 2s} _4'2 

Metropol Securities See|s5tk E|x list} {j/Preterred.......... LOU) iseccee | &3 Mt 68 1935........ AGO}? 934] 95 lst preferred .......100} 65 | 75 

Metropol Street Ry See |Stk b/x hist Gen 48 1034.... See Stk} Lxch list American Surety...... ou} 180 |L¥9U 2d preterred....... lvo} 13 17 

Ninth Avenue stock.1lvu}) 170 [isu || UmtRy sSan Fran — ixch |list American Thread pret..5|/ 4 6 || Pratt & Whitn pref..luu} 102 {107 

Second Avenue stock1UU} 195 |2U3 || Wash Ry & El Co....100) SY) 404]/Am Tobac (new) com lui) 375 |39u |] Realty Assoc (Bklyn)1lu0} 163 |170 
{jist mort 58 190¥ M-N/@1U0U |lUus || Preferred .....:..... luv} 57%) 8B% Prefd....... See Stock} Ehxch/| list || Koyal Bak Powd pref.1Uu} 103 : 
Consul 58s 1948.... F-A}@10» [112 || 481951. ascosll=t s7 s742 4s &nd 68...... See Stk} Exch} list || Satety Car Heat & Lt luv 28uU 

{Sixth Avenue stock luv] 165 [1/5 I | West Chicago St luvv} 23 32 Am ‘l'ypefo’rs com,..jUu} 36 VU {|Seneca Mining ....... 25/f 55 

Sou Boulev 58 1945..JJd)210u [104 7Con g 5s 1936. coese] 50 POOTCETOG .. cocccccse luv} Yd |LUU j/singer Mig Co l 5UU 

So Fer Ist 58 191¥...A-Oj¢1U2 [106 G . ea Amer Writing Paper. 1u0 2 4 |/Southern Steel— 

Third Avenue See Stock} /xch fist as Securities Preterred ........... ou} 26 | 28 Iststg5s19¥s00ptM-Ni¢ 92 | 94 
Varry W Pb & M Ss l¥zoj21u4 [107 NEW YORK Istsfgds’1Vop’v9.J-J| 85%) 56 || Standard Cordage. . -lvu 6 8 
YkersStRkK os 1¥4bA-U0/2105 [i108 ||Cent Un Gas ds g’27.J&5/21i01 [103 {Barney & Sm Car ...10u) 70 75 ist M.g.58.’54 red..A.O| 58 61 

28th & 2th Sis lst 5s ’¥o}2105 [lus || Con Gas (N Y)stK. See st}/K Excih list 4jPreterred.......... luv} l4v_ jlbv Adjust. M.d5s.Apri,ivs1 17 “i 

Twenty-Lh’d st stk Lov] 880 [400 Cony deb 6s ctfs Seestk| Kxch |list |]]Bethi’m Steel Corp . pe 193) 20 || Stanaard Coupier wanes 40 | 46 

Union Ky ist5s 1942 b-Ajgivi {liu |/$) Mutual Gas ......... luv] 175 |200 (Preterred ......... lu 65 Jv PROCTOR .....cc0cee vu] lzv [130 
Westchest lstis’43J-J/7i07 |L1iU || New Amsterdam Gas— ist ext 58s--See Stk Ex changie list)| Standard’ Milling Go: luv lu 13 

: || 1st consol ds 1948..J-J/¢@ 99 |100 |] Bliss Company com....5Y 14U 1145 Preferred ........... 31 | 35 
BROOKLYN | NY de Moat 3 River Gas— Preterred ...... : i384 ist 5s 1930. ..M- 7 cO% 

Atian Ave 58 1909..A-0/¢100 03 | L06 Bond & Mtg Guar. 100 || Standard Oil of N Jj_.luu} 59 a48 
Con 58 g 1931....../ A-O]@1U8 |1l2 | LUZ Borden’s Cond Mil is2z || Switté& Co See Boston Si}k Exclu’ge 

BB& W E58 1988..A-O] 98 [LU 4d! as. ae ee Pretorred ...c.cccose 114% lst 583 1910-1914...J-0/¢1Uz_ jiv6 

Brookiyn City stuck...10| 224 |223 || Nor Un 1st 5s 1927 .M-Nj21U0 |iu2 Britush: ‘'ol Copper § SS? 1k Tennessee Copper..... 25if 42%) 444g 
Con ds See Stock Excli} list {jStandard Gas com . an luV = }125 Butte Coalition Min..15 40+) 414)])/9Dexas& PaciticCoailuu) 44 |.-.... 

Bkin Crosstn 5s 1908.J-J| 100 |102 |Preterred ......... luu| Llu jiay Casein Coof Am com.. - 2 5 lst 68 19U08.........A-0]¢105 [Llu 

Bku Hgts 1sts 1941 A-U}] 1U3 [U7 st 58 1930........ M-N} 1U4 [lus Pwatesred . .ccccecccs 10: ou 7% Litle Ins Co of N Y..1vu}] 170 [is0 

BkinQCo& Sub See Stk] Uxch /list 2 ‘ Casualty ~ of Amer. luv} 12U [130 Tonapah Min (Nevada). 1jf 184%) 19% 

Bklyn mes tran See Stk} bxch jist OTHER CITIES Celluloid Co........... luv] 435 |.40 || PrentonPotteriescomluo] 15 ls 
qConey Ls. & Bkiyn ..100}/ 170 |210 || Amer Light & Tract.10u) 113 [115 Cent Fecwcshe com. or 15 i3 Preferred new ....100] 95 [100 
lst cons g 48 1948..J-J] 03 v6 Preferred . = 98%! Ys Preterred lu 638 73 || Lrow Directory new..10U0| 409 55 
Brk Cd N 58 1959.J-J} 105 [103 || Bay State Gas. Central Foundry “100 By) 4 Union Copper. ........ lujt L's} i% 

Gr’ pt & Lorimer St lst 6s} lus |...... Binghamton Gas 5s sae 2 95 99 Preterrec 17 19 |}Union Typewr com..i00}| 92 95 

Kings Co. kievated— Brookiyn Union Gas deb Deb 6s 1919 op ‘iia, N’ i4 i6 lst preferred........100] 120 {122 
lai 48 194¥ See Stock! Exch /list 6s 1909 conv ’U07...M-S} 115 [125 Central Leather...... e| Stk Ejx list}} 2d preferred........ luv] 120 [1.22 

Nassau Klee pret.....luu| 65 75 |) Buttaio City Gas stock 10U Fi) 7 Century Realty...... ivo 1v0 [f20uU nited Bk Note Corp..50/t 57 | 60 
5s 1044 .--A-U] 105 |109 lst 5s 1947 See Stock | Exch /|list Cnesebrough Mfg Co 100} 420 [140 Preferred... ...... 5u}t 52 54 
lat 48 1961....... See Stik Excjh lst!| Consol Gas of N J— Chic Phneum Yool. See Chiicago just United VigarMfg., pf. i 9s v6 

NWov’'s& Fiat lstex4'gs/ 101 [104 let. Se 1936......-.<« J|? 89 92 City Investing Co....LU0} 1U6 [112 || Uuited Copper........ bu ub 

Steinway Ist 6s 1922.JJ/¢11U0 |1i4 ||Consumers’ LH & Pow— /Clatiin (H B)com....luu} 103 [i15 Preterred ...... 130 80 |100 

OTHER CLIK OO BBB Bincecccee casks J-Dj)¢106 |..... jlst preierred......100 Bie U S. Casualty ........10uj/ 200 |...... 
buffalo Street Ky— Elizabeth Gas Lit Go..100 275 eabaue 42d preterred.......100 ‘ie US Envelope com...100) 20 |.....6 
ist consoi 63 1931..F-A/2106 |1084|/ kssex & Hudson Gas1lvuu} 12 126 Colo Industrial. See Stoc\k GPrelesred.......<s0- luv) 98 }102 
Deb ts 1917...... ah 4105 .-....|| Fort Wayne 6s 1925..JJ 39 46 Col& we, stbai Us Rub 2a pt See Stock] Exch |list 

Chicago Cily Ry See Cilucago) list Gas & Ei Bergen Co..100| 57 bu let g 58 1917..... U Spveel Corporation— 

Columbus (OQ) St Ry.-100 ivi {102 ||Grand Rapids Gas— Col tr és Oct 1956. “33 Coltrsl5ds’dlopt’11 ../2111%}112% 
i. eae Llu [L112 Yist 58 1915 ....... F-A/2100 {104 || Consol Car Heating luv} * Coltrsf5s’5l not opt..j¢@llijil2'e 

Coium ky con ds See Ie Ha list Hudson Co Gas....... luv} lUYs}L11 4{;Cons Firew’ks com . — 20 40 ||US Tit Gu& Indem.100) 120 1130 
Cross’ wn 18t58'33.J-D|21U7 |109%9// Lngiana Nat d& Lil Gas— 4) Preterred.......... 60 | 70 || Utah Copper Co...... . ,_ t 34 | 34% 

Grand Kapids Ky....10U) ...... 73 lat 68 19U3........ M 25 | 30 |) Cons Ry Ligé isétig. 100 3'i «5 || Westcnester & Bro 
Preterred ........... luv} 85 | 90 || Indianapolis Gas 65 6 Consoi Rubber peaees 24] 3 Titie & Mort Guar. 100, 172°.)180 

Lake St(Clne) El See Cnicago}iist ist g 58 1952 ¢ 93 |luU\|] Preferred ........... 1t | 17 || Westangb Air Brake..5uj//158 [162 

VLouisv st5s1930..JdJ/¢110 |.l1 || Jackson Gas 5s g @ 95 jiu Debeuture 43s 1951 ino 27 30 || West Elec & Mfg— 

Lynn& Bos lst 58°24.J-b/¢107%/110 || Kansas City Gas. 45 | 50 Cons Storage Batteryivu 8 il Con sf 58’31 oo "123-J)t 964) 96% 

UNew Ori Rys & Lyt.See| Stk E}x list||{jLaciede Gas.........ivu} ...... ivd [Corn Prod Ref See Stock) Exch jlist ||White Knob M -10 7) iL 
{Preferred ......... See) stk E|x lis {Preferred .... gv 97 Siicramps’ si & En Bldgluu| 15 35 Prefer: __ RRR ' 3 3g 
Gen M g4ig8 "35 = «©See| >tk b|x list/| Latay’eGaslsat 6s 24.M.N| 38 | 43 Worthing Pump pref.iuu} 116 [120 




















¢ Buyer pays acer’d wt, f Price per sa, tsale price. @HKx-Tights.7x-diy. 


iNew stock. {Sells on S’k Kxch., bub not a Very active security. 





BOSTON STOGK EXGHANGE—Stock Record, Daily. Weekly and Yearly 







































































































































































































































Share Prices—Not Per Centum Prices <TOCKS | Saves Range for Year | Nange for Freviow 
BOSTON stock |¢% te | 1906 Year (1905) 
Saturday Monaay Tuesday | Wednesday | se ted Friday oo ae cet Week —_-__— 
Sept 29 Oci 1 Oct 2 Oct 3 | Oct 5 EXCHANGE a, Lowest | Highest Lowest Highest 
ad ! 
Railroads | | | 
"10545 105%} 1065108 1084g 108%) 104 7%) 1034104 %). 104% 104%)/Atch Top & santa ve100 4,37 4 £64 J’ ly 12)1 102 Sep i 777% Ma\f 034% Mar 
#100% 1014 Spepetied ° + Ye *1014 10z4; 101 ie thas see 102 ‘6 ee ) 20) Q84QJ'ly : Kin 
240 240 fr. .... 240 240 240 | 240 240 240 |*..... 240 | Boston Albany.. “Toul 30/240 Sep 2 I 
#165 156 ae. Be EP ccsues 156 | 165 | 154% 155 135°° 155 |Boston Klevated..... 100) 228/147 Augld 160 Nov 
. 237 23 *233 235 |*...... 235 |Boston & Lowell..... 100} 10\254 Oct 1 246%Apr ‘ May 
164 164 164% 164%/Boston & Maine..... 100! 386/164 Sep H1S0 24 Apr ’ 
| Last Sale|167 Sep ’06 _ wee PE conned 167 51g) J 
| Last satle\309 Sep '06| Boston & Providence 100) ols 
} Last Satle33% Sep’06|/Boston& Wor Elec Co.... 
cecccs ccccce] scccse Do pref 
ChicJune R Jan 
Do_ pre 3: Ln 16 112 Nov 
Con & Mont Class 4.. 100)! Mar24\t86 Jan 
Last Sale 160 Sep *U6|Conn & Pass Riv pref 100; Apr //160'2 Jan 
hindaddl wend Mies see Connecticut River... 100) Oct 1/298 Apr 2) 285 Jan 
137 137 sis 36° 7 |Fitehburg pref....... 0 gSepls 145 Janse 
Last fale 103, ane’ 06 Ga Ry & Electric. Jan 8/107 ‘Apr 7 5 
*92 95 a ae 4 J’ly 2) 95 2) 
Lest Sate 198° J’ne’U6|Matine Central..... Mar27)198 ‘ 
84 18%; 18 18 |Mass Electric Cos. 17 Jan & 
“70 71 7U0 70" Do pref.. 59% Jan 
Last Sale|21% Ang’v6 eztoas Centra + Hi Aug 
194 14 Iv3%q ld YYNH& Hart... ‘ 
| Last Sale\l5s Sep ‘u6| Northern N H. 
is P e] - Last Salej\223 '0s| Norwich & Wor pref10o anes 
CBNS cancee $203) 205 (*208 205 | 203 203 |*205 ...... uv Old Colony... al 19/200 
[eee 53% “6S | es amdaets “E 1 °OS . acoccs Pere Marquette...... 100 100) 538 | > 
*56 6U 60 6U *65 | 60 *55 6u Se “i nensnaonalnel 35) 50 5 60 Augl4 
Gutnss Conant sdnane ongeed & 52 55 *5U 52 Rutland pref......... 27) 50 64 Jan 4 
96 96 956 48687 OF BO j*.....c FO al®..ccce VO Seattle Electric 570) 6d = 10} 2! Oct 4 
100 100 100 100 100 lvv {| 99 100 j*luW ,..... DO BEG, .ccccccce 139} 95 JanlO/i06 Feb20) 
183 4g 1834s} 183% 185%) 185% 185%) *184% 184%) 184% 185 Union Pacific. 1,820/139'9 May 2/195 sep 4) 
*Ol% O2's] *9l%y S2e! "Vis 9244) VlL% YV2%el- Y2% YII_ Do pref.. 25| 91 May 3/ 99% Jan 2) 
‘eons eacnes nee Piet trin Beings, Fe 3] Vermont & Mas ------|170 Sep 2i/178 Apr 4 
*95 9549 95% 95% 95 | *944 95 | "94% 9 y 5 |West End St........ i 83) 94 Jly27|101 Jan 2 
#1074109 |*107 luv 107% 1038 108 108 |*1074105 108 108 at. ee 74)lU7 Sep 1/116%Apr 9 
eéoese conces caeeee veeeee| LO8ESate\25\% May’06) Wisconsin Central...100} ------ | sie May 9} 25% May ¥)|| 2 
i Last Sal<\60 Oct ’05 a Seeeet "Eee o DRnrneee 555 Aug 
See os Sotece | Last Sale|ls0 Apr’06/Wore Nash & Roch..100} ..-.-. 71150 Feb" $1150 Feb16)/146 Mar 
Miscellaneous | 
*26 26%} *25% 26 26 26 *26 27's] *25% 274) *26 28 |Amer Agricul Chem.100 100} lL J’ly)2) 34 Jan=7|| 19'2Jan}| 2¢4gApr 
«90 04 ¥3% 95%) 93 YS} 92% 93 ¥2'9 98 93 93 = ----100 250} 91 May 2/lu2 Jan2j| 86 Jan] Y6% Sep 
14%y 14%] 13% 14%) 18% 14 13% 14 13% 13%) 13 134/Amer Puen Serv. . 50] 4,485) 11 Jan 3} 29 Apr aI 4%Apr] 15 Dee 
32 32 82 B24) Bl% 32 31% 32 31% Sl} 3L 31 Do pref.... . 50) 2,414| 26 Aug 9/ 46 Apr 2|| 20 Jan] 36% Deo 
136 136 136 136%] 136 136%) 134% 126 | 154% 134%) 155 135% Amer Sugar Red ...-100} 1,50°)128 aa 2/166" Jan Si 30% May/154's Dee ; 
132% 132%) 132 133 132% 185 133 133 134 134 134 134 BN ei 100 470/131 — 2} Jan 2ujjJ32 Mayj140% Aug 
138% 1395} 13Y 140 139 139%] 139 1395,'21367 7a 137% 136% 136%|Amer Telep ‘< ne 100 6,65 1/128 iy 10) 144% Jan 17||i30% Dec|148 Jan 
*36 36%) *36% 37 36% SBT} S37 37%) S6% 36 *37 37%|Amer Woolen.... 100 150) 32) J’ne29 Jan 24}} 21 Jan| 47 Nov 
103 108%) lus 108 lus 1Us%/ luvs 1lUsy! 103 1034 lu3's 103% Do ee “100 £92 ee jad’ly ig 1169 Feb 2]| 924 Jan|109 Mar 
#37, ®3% ..c0ce #3% ...... 9, LastSale4's J’ne’06| Boston —~ \eeeea een | 3 4 Jan il 45 J’ne 7} 34 Mar| 4% é’ne 
..| 118 118 118 118 /#117'9118 1174 117%/*117 1ls |Cumberi Telep & Tel 100 34/115 “Sy 30/118% Marlzjjll6 Augil24 Jan 
28% 20% "29 ...... 28 28 284% zB%| 28% 28%) 29 29 |Dominion Iron & St..... 7v5| 26 Jan 4) 34 Apr 3} 17 Jan} 28. Dec 
"8 9 ‘a 9 *8y ¥ *S'9 9 | Last Sale Sep '06|East Boston Land........| ------ | 5% Jan3i| 10 Aug 3} S'aJ’ly| 7% Jan 
234 234 |*234 235 235 235%/*235 236 235 235's| 235 235 |Edison Elec Ilium. ..100 186/231 aug 13/250 Jan13)j239 Dec|]257 Apr 
sceges zee] sneeze eaeeee| 106% 166%] 168 163 } 163 163 | 165 168 |General Electric..... 100 34/161 J’ly 14/1304 Jan 9//169% Mayj191_ Jan 
59 SY) 59% 59%) S8y 59%! Sy 59%) bY 5V%! Bs 59%| Mass’chusettsGasCos100) 3,30%| 44 May 3) 64% J'nelS8| 38%4Jan] 517% Aug 
*87% 58 83 6&8 88 83 88s 88 S7'2 87%) S7y 87% | ree 100} 466) 84% Mayl17} 90 Sep 14|| SU Jan/| 88% May 
#1964200 j*195 200 | 193 200 hor ar “19542200 | 2uu 200 Mergenthaler Lino..100 19/190 Marz3/200 Aug17/!#185'gJ’ne/206 Apr 
“4 a} “45 5& 44 4% 4% 4% 4% 4'3 44|Mexican Telephone.. 10, 742| 3 Jan 2} 5%Sep17|| 1 eb} 13% Deo 
#129 13u [*129 130 | 130 *130 o[e1ai 130 1292 13U 13u 130 IN E Telephone ato 100 21/123 Sep 4j/i4l“Apr 6 131 Dec!140% Apr 
co : Ma] * -20n00 Ser? cases ly} Last Saleil Jan ’0¢|PlantCom t’st stk com 100 cvecce 1 Jani6) liigJani5| 1 Feb) 2%Jan 
woe OF ayy ly Mawtee "ps aeenets 10 Lastsaleli3% Ssep’Ud Do pref..... (ote BRePK Pe ele rs 110 Janu} 17 Jan 
268% 258%) 261 262 260 260 260 Sy *258 259 | 2594 260 |PullmanCo........... 190 156/219" 7° ly 10/2672 Sep 5//230 May/268 Oct 
“lo lus} *10 lu} -10 10%} *10 10% lv! *1lv 10%|Reeee Button-Hoile.. 10 10} O9yJanllj 10y0ct 4)| Sedan} 10% Fev 
116% Lig 116% 117% 115% 11 U8 118" 116 116 | 116 117 |Swift & Co.......... 100] 1,785)101% J’ne22z]120 Sep 26/100 Deci1l4 Jan 
® 22 Lastsalei22 Jne'vs m o«> Guess A. ~ 25) .---.-| 224Janil/ 23 Febls| 18 J’ly| 23 Jan 
s i* Le aot ease 25 os sn ee | See Ge contes 25 J’ ay 9 26 J’ly 2)| 25 May! 2 Aug 
#2 é Unioncplida i 25 25) 23 J’nell| 2% Jan22\| 24May| 42Aug 
107% 103 107 107's|;Umited Fruit...... £7100 103% May 2/113% Mayi7|103 Aprjll5 Feb 
79 79) 80 804|/Un Shoe Mach Corp. 25 73 Jani] St‘s Feb ij} 57 J’ne| YU Ang 
29% 29%) 29% 29% Do pref...coccc.. 25 2914 Sep 22) 32% J*ly 23,))c30% Dec} 3419 Aug 
Last Sale\48%q Feb’voi0 S Ree. --100 43% Fevly| 54% Feb 4) “B4%— Jab 57 Dec 
Lastsate 18% Aug’U6) Do, pref... ..L00 .{LU3 4 Aug16/1is5eJan 13] ¥8%eJan/l17‘Apr 
% 47%) 46% 47%) 47% 49 |US Steel Corp.......100 32% J’ly 2] 49 Oct /| 24% May! 43% Deo 
1u74%/ lub4 lu7 | 1lU74 107% Do pref..... -.100 949 = J’ne30}113%s Feb 1)] 91 Mayjlu? Dec 
‘75 LastSatle 75 Sep’v6|West End Land...... 25 40 Jan2b/'75 Sepl 40 Mai} 672Jan 
10‘ 10%/ +10 il |West Telep & we = 99 Aug3u) 17eJan18)} 1L Dec} 2249 Feb * 
*35 86838 | *85 33 Do pref....... 85 Aug!7| 98%Jan19|| 90 Oct {104 Feb 
+ «.e---] Westing El & " 5] 73% Oct 3] 86 Feb 7|| 8243 0Oct] 92 Mar | 
Sep ‘06 ie  decesina = ee 85 May24/ 98 Jan il) 91 Masjl0V0 Oct 
1, } | 
6% 4 i. 6%,|Adventure Con....... 25] 1,435} 5 Janlv| S%Apr 4} t 2%, May jt 10! 4 Oct 
i 36 36%) 264 37 79 38 25] v,253) Sl‘eJ’ly 19) 47 Jan oj] 13 Apri 4: . 
2% 115%) Li2'sg113 liz 113% 1138 114%|Amaigamated Copper100 43,263] Y24eI7lyl5|li8 Febi3|| 70 Jan 
15's) 15 Lota) 16% 10%4)*....-2 15 4}Am Zine Lead & Sm. 25) 440) 8% Augi0| 16% Jan 8) 8 J’ 
7i SR & PE abe Pree ar Anaconda............. 25 20) 5742 May 2} 74 Febi4l| 25% May X 
y o% 5645 5% b4g «654 5% 6 |Arcadian . - ‘ Z4gJ'ly13| 74 Sep 25 l Ma) 
QQ ly *1% 19) *1% 14 14g l%jArnold ... 315 7eJ'ue 2 Jan 3|/°45 J’ne 
12%) 114% Ll) 11% 115%) Il 11%/Atiantic -. 5) 10% May2s) 284Jan 6) 12% May 
1g 35 B4%q 344 4 37 37 38 |BinghamC S 50/13,580) 25) J*ly 13) 49% FPebl4i| 28° May 
75 |*70 “BU e700 °75 74 *85 |Bonanza (Dev Co)... 10} 3,475/°45 May2¥/)-s5 Oct 5'|°50 May 
325%) Sli S1%; Bl Bi%) 32's 32 4|BostonConC&Gircts) £1) 8,455) 20% Marid| 33'2Jan 2 5% Jan 
4h%) 40% 41%) 40% 42 4i 41%|Butte Coalition ...... 15/71,162; 25 J’ly1 x ee Segees € 
1204) 125 123 130 183 1u5 14U j|Ca:umet & Ariz... 10 "ly 
805 | suv 805 | slu 810 | Bll 820 |Calumet & Heola. 25 lay 
o 27h) 26 264) 26 27 27 272/Centennial ........ - 25 
ecccee sence] scsese cocses LastSatlej5‘_ Apr’0v|Central Ou.......... 25 
56 | 56 (56 55 3°56 *o5 ‘66 |Cons Mercur Gold... 5 
Bu%s| 79% 8U%) BU 834) 83% 84 4/Copper Range Con Co1gy 2s 
; 17% =: 17 %|Daiy- Wes 1,241) 14 Marly) 18% Sep Lsj} 11'9 Mar 





o| sccore  cecce Dominion ‘Goal 84 Fevl3] 60 Jan] 56% Mar 

1162 Aug’v6 Do 122 Mari¥j/113 Jan/|120 Dec ) 
1% is 2% Jani2i} 2 May} 4 Oct 

24% 25% /Franklin.. 2o% Sep 7|| 8 Apr} 20%s3O0ct | 





: 25] 7,328] 14:2 2 
i4 14\/Granby Consolidated. 10} 3,445} 9%Jan17| 14%0ct S|] 5 Jan| 10% Dee 
27's 28 |Greene Consolidated. 10/34,%53) 194aJ’ly i2) 31% Apr1s|| 20% J’ 3: 

54sGuanajuato Consol.. 5) 965) 4%Jan 5) TeJan1si! 3 Jan} T%4Apr 
21% 2244/Isie Koyale(Copper). 25) 2,7:5) 1o2J’ly 14) 29% Jan 6] 17% May) 28% Jan 
5} 3,205] GaJ’ly 14) 12’sJan13)} 6 May] 13's Mar 

Buu 








104)Mass Consol.......... 25 
“15 ‘75 |Maytiower.. heJan 4°70 J’ne| 1% Oct 
16%/ Michigan . 
673 69 |Mohawk...... 
2% 3 |Montana Coal 
ly 19% ly 20%| Nevada Consolidated 6] 8,240] 11. Jan 6) 20% Oct 5|| 10%2Dec| 13 Deo 
1U5% 108% 44 116%|North Butte.......... 15]45,718| 74% Mar o/1150ct || 34 Aug! 93 Deo 
2 “1% 1 ~/Old Colony...... 2 r « 
62 62 51% 52 623 53 51% 52 562 87 56 567%4/Old Dominion .. i 2 3} 36 
117 117% eet 118%119 1184119 120 124%] 12445 1254/Osceola. 93 Mar 7/125%30ct 5)| 83 Febjll15 Oct 
64 2 27 «27's 27) = (287 2742 27%) 27 28 27%  2819|Parrott(Silv & Copp) 10 1aeu 22% J’ly 14) 43 Jan 2)| 22 J’ne i 
\ 2 i 





























































2 26% 
“90 1%) 00 Ly et | ae "eee i ee Seo ee 1|Phoenix Consol....... 25 tO} 60 MaylO! lsJan 4 
v6 86 95 95 95 95 94 95 95 98 97% 100 |Quincy........ - 25) 904) 80 J*ly16/114 Janill 
6 a 5% 5% 5 5% 5% «6% 5 6% 54 64/ Rhode [sland. 25| 1,665) S4J'lyié6) 8%Jan19) 
*2 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 29,|Santa Fe(Goid& Cop) 10] 21545] l+sJ’ly 26] 2% Sep 14 
12% 15%| 13% 13%) 13% 14 13% 14 13% 14 13% 145 /Shapnon .............. 10/38,579 5% Jan i0| 14% Oct 5 
adios UE. Pleates Ge.4 “Ee. Oe) OR GEE Oe ccc Bee 105 |famarack .... - 25 90 J’ne ¥/122 Jan 2 
14h) 14% 144) 14% 14%) 1d 14%) 14% 144] 14% 15%/Tecumseh .. - 25] 5,230) 9 Apr28} 16'sJan 8 
conkas *40pedl. <anene canges 41% 42%) 42% 427%) ..... a: Pee Ne «ee 25) 300) 40 May 2) 52 Jan 6 
Tis 11%) “Ti "T24) 12° 12%) 11% 11%] ll% 11%) 1142 12 /frimity.......... - 25)16,495| 7% J’neld) l243Apr 5 
66 66%) 66 66%) 66 66%) 65 66 65% 66%) 66% 66%) Uni Copper 7100] 4,755] 57% May 2] 78 Feb 7 
oshend odie <ampegta was-| ccccee cocces| cocece cocce-) LOSE SG6e189% J ily’vsi Do pret... a” Becee Jan 9111 Feb21 
"949 10 9% Y%e “99 9% 9's 10 94 11 10 105] Unit States Coal O11 25] 6,98u) 9%«Sep & Mar 
61% 61%) Gl 61%) Gls 62 61%, 62 62 65%] 63's G44 U 8 Smelt Rel. SMin. 50 17,317} 51 Mar 5] 66 Jan 20) 
46 46%] 46% 46%) 46% 4643) 46 46 6 46% 45% 46 . Uy - ee 2'8038| 43 Mar 5| 47% Sep 17 
65 654) 65%» 66%) 66% 67%) 66 66%) 66% 674} 674 6% |Utah Con(Gold) ..... Here 52% J’ne2s| 69% Jan lz 
"6% 7 7 1% 7% 7% 7% 7 i 7 7 |Victeria .......... 5| 3,z62} 6 J’lyld| v4 Mari4 
sy Y v vs! V% 4) Vy 9% 9% %% 10 4 |Wipona....... ‘ 6,574) 4 Jy 3) 12 Oct & ec 
aes 148 [148 143 | 148 143 | 143 151 | 150 151 | 155 160 |Wolverine ... ‘ 850/13 Jansvulisu Aug3i//105 Janj134_ Deo 
liye Fr It 4 | i% Li “1% 1 ly 14 1 2 |Wyaadot.............. 25! 3,290) °70 J’ly le} 2 Oct é lisJ'noe| 2% Feb 





¢ Before pay’t of assess’ts cailedin1yU5. dBefore pay’tofass'tsca:ledin lYu4, *#idaudasked. || Newstock. { Ass’tpvid. ¢ikx-1ights, @ Ex-div. & rights 
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Boston Bond Record. 














BONDS 
BOSTON STOCK EXCH’GE 
WEEK ENDING OcT. 5 


Int’st 





Am Bel Detephon 1€ 45 
vl coll tr 4s. 182 45) Fe J 
Am Writ Paper lststia« 
Ateh & Nebraska lst 
Atch Ton &S Feg 
Adjustment g 4s 
Boston Elect Light ist 6s. "1908 M. ‘S| 
GRE Clie on cn cccccccce 1024)} 
Boston & Lowell 48 
Boston & Mame4 e.- 
Boston Terminal lst 3 
Bur & Mo Riv ex 68 
Non-exempt 68.......... 191s 
Sinking fund 4s. 
Butte & Boston list 6s. 
Cedar Rap & Mo R lst 7s. 1916 
Ciboncdnbgngdsdssetgerct 1909 
Cent Vv ermt lst g 4s... 
CB & & lowa Div Ist bs, 1919 
Iowa Div lst 48 
Debenture 5s..... 
Denver ixten 4s. 
Nebraska Exten 


Am Telep & 


Chic Je Ry & Stk Yds 58. 
Coll trent spending 


Ch Mil & StPI 


Oh M & St P Wis V div éalve 20 
Chic & No Mich 1st gu 538.1931 
Chic & W Mich gen 5s....19+ 21 
Concord & Mont cons 4s.. 
Conn & Pass K lst g 4s... i9 433 
Current River lst 58 
Det Gr Rap & W Ist 4s... 194s 
Dominion Coal 1st s f 5s. 
Eastern lst gold 6s 
Fitchburg 58 ......... 
. 






weeusi Elk & Mo V ist ts. 
Unstamped rh y . 9: 
Gt Nor C & Q coli tr 4s 1921 
Registered 4s. ........... 19: 











chdadh aaebee illu Feu’ “iid sh 
bide “for Sep OO}. ... 





CRAZ>ZOOmUZOUEES 


~3nd t2* ? 3 
- ga geee eels 


sacpe ~% 


~ 


ovec 





LP] 


~ 
cS 


SeEEeeeeserce. 
COULD zn 








oN 
we 








Price Week's 33 
Friday Kanye or {35 
Oct. & Last Sale lt 
Bia AssiLow High 
Si, Sale | US'y fim ty 
91 Sale | 91 M1} 22 


8 
i -. aedeas & 157m Aug’Uc I: 


UL Sep ’uél. 


123% 123% 


10U 100 


99 J’ly 06 
90% "90% 


1e% a gil04 Sep ’06).... 


LO3 


“ 4 J’ne’06 


98 Sep ’ve 
Aug’0t 


90%, Aug’0U}. 
137's apr’06 
140) Apr’OS!... 
9744 T93S% 
97% Sep ’06 











Yr5 es May’Vt}... 
igabukiod i04 Mar'«6).. - 
100%, 10144! {LOG 5g 100% 

















11139 J’ly’O5}....|]...... 
87% Sep ‘O6)..../| 8 
109 May’vd}....| 

10L Aug'V6}....//L00 
102% J’ly 06)... 





-/102% J’ne’06}.... 


BONDS 


WEEK ENDING OCT. 


r 


int’st 


BOSTON STOCK EXCH’G 


Period 








Tilinois Stee! deben 5s. ... 
Nop-convert debven 5s.. 
Ta Falls GSioux Clst 7s.. 


Kan C Ft Scott & M 6s. 
Kan CM & B gen 4s.. 


KanCStJo&C B 1st 7s.. 


Cons 1st 48 . 


lstcons inc 3 
¢d cons inc 3 

















-|101 Sep ’06}.... 
--|1014 J’ne’vb}.... 
11244 Jan ’03!.... 


Sep ’06).... 





-|100 
--|103 4 Sep ’05). 2. 
103 4g Apr’Ud}. 2.11.2... 














Torrington ad ae 


Gold 49s........... 
Gold debenture 4s... ° 





eeeeeesee 


_ 


Kan C Clin & Spr 1st 5s. 192 2) 
KanC FtS & Gult 1st 7s.. 






Assented income 58.....19% 
Kan C & M Ry & Br 1st mt 


CO4OnnZbooon 


Maine Cent cons 1st 7s... 1903 
lf 


Mara Hough & Ont Ist 6a. 1925 
Mexican Central cons 48..1911 

_.a+---d8n 1939 
-Jan 1939 


cheese 


> 


Ss 
o 






’ 


rOoecoS 


- 


Mich Telep cons 5s tr rec.1929 
Minne Gen Elec con g 58 1929 
New Eng Cot Yarn ... 2s 
N — Eng Teleph 6s... 
ng ? f 
Boston ‘Cerm 1st 4: es 
Old Colony gold 48 ........ 1924 
Oreg Ry & Nav con g 48..1946 
Oreg Sh Line lst g 6s.....1922 


soeeceeseeee 


Repub Vailey lst s f 6s...1919 
Rutland lst con gen 448.1941 

Rutland-Canadian 1st 481949 
Savannah Elec lst cons 58.1952 
Seattle Elec 1st g 5s...... 193 
‘Lerre Haute Elec « $0... stay 


Buca 


eb 


Union Pac RR & 1 erg 4s. 1947 
1st lien conv 48.......... 1911 
United Fruit conv gen 53.1911 
U S Steel Corp 10-60 yr 53.1963 
West End Street Ry 4s.. St 


weuBuNcae ce 





neRsEzs 
ZnPZnz 





--19 

TI GG bu 0ncasscodecoeges 
Western Teleph & Tel 58.1932) J- a 
Wisconsin Cent lst gen 481949 





| Price Week's S 
Friday Range or $5 
| Oct. 5 Last Sale {= 
Bia Ask\| Low Miah! Nel 
100 10) Jidl Sep OWL. 4 
eee 101 Se P "O4) .... 
[Ee roeeee esto te 
1004 Sep "06]- 
115) Apr’u6 


-[1014 Sep 04 
118 May wy 


ie 7 
194 J’ne 00 
17% Aug’V5) >. 
75 Jne’vs 
102% Aug’4)... 
97 97% 
1 






106% Apr’u6 


$102" Jan ’ O05 °° 

103 Jan'O:}.... 
-|107%2 Nov’v5| _..}) 
Matr’V2}.... 


11025, Sep 06)... 
9150's Apr’v6).... 
109% Sep ’vs}.... 
99% Yd 





10% ...... 100‘. Sep "U¢]... 
genpes canes 103 J’ly ‘O6).... 
100% ...... 102% Jan ‘ul. 
100% ...... 1004 1004 





lov 101 Hor _ jor 
194 9 Sep "05 

















Wisconsin Valley lst 7s..1 








1095, yt #05}. 





NorE—Buyer pays accrued interest in addition to the purchase price for all ‘Boston Bonds. 


~ No price Friday; latest bid and asked. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 





Share Prices—Not Per Centum Prices 








ACTIVE STOCKS 


Range for Year 











1906 Year (1905) 
Saturday Monday Wednesday | Thursday (For Bonas and Inactive 
Sept 29 Oct Oct 3 Oct 4 Stocks see below) Rad Lowest Htghest Lowest 
| 
Baltimore 
eeseee becce Consolidated ~~ Sem J’ne 7} $2 J’ne20)| 83° May 
Cecces cocces Northern Central .. J'ly 3/108 Sep1s 0 May 
y 26 Seaboard (new)..... Oct 2] 32 Jan17j| 21% Jan 
Gapen eéuces Do Sep 20} 91% Mar3u|| 53° Mar 
. er Do 100) 56 Sep28| 62Jan 5/| 47% Jan 
"14% 15% United Ry & Electric... 50 14%gSep 13) 1¥ Jan:5!! 12eApr 
Philadelphia 

62 52 5 52 52 51% 52 American Railways.... 5V 50% Sep 10) 54 Jan 27) 48 Jan 
B8'g 3x4] 38% 38% 38%] 38% 38% Cambria Steel .......... 50 30% Jan 5 1 Sep re w4% May 
113g 13%) ll ll “us “11% Ill «|Electric Co of ‘America 10 May 9 oJani0}} 10‘9Jan 
74 7% Sots 7 7% Gen Asphalt tr ctfs ....100 72 Sep 29 ia “Jan 4|| 81g Dec 
84 B45) 3 33's 33) » 83'2 23% Do pref tr ctfs ....100 3 Oct 24) 48 Jan 9 36 Nov 
17 17% *17 My] 174g 17% Lake Superior Corp....100 16% Sep 26) 23% Jan 15)) 1449 May 
*1Uu8 109 108 109% 108 "107 110 Lenigh C & Nav trctfs 101% May « 1118 Jan 19}! LOU 'y J’ ly | 
304 8l % 8 Lehigh Valley. May 2| 86 J’ne 8}| 6 219 Jan 
1 ly 1%Q Marsden Co.....- 1 tp AneSa $15;¢Jan10}| 2% Dec 
704 70% ;|Pennsylvania RR...... 5 61% J’ly 3/73!246 Jan 2 22) |65\%.8 May 
“49% 49% Philadelp’aCo(Pittsv). 50 47 Aprvviab4s Marzu| 40% Jan 
Bg 854, Philadelphia Electrict. 25 7% Jan 1l| 8% Augz7|| 8 J’ne 

284% 2s Phila Rapid Transitd.. 50 J’nela'2: 314 Jan PEt 417% Jan lé 

75% 76's SINE os icbccccauséuse 5ul79 564, May 3] 83) Jan2 39% Jan /7 
45% 45% Do 1st pref. dU 43% Apr 1/47 +816 Jan 23 45 May 
50 «(50 Do 2dpref.. 5U aMay 2%] SL Janws!| 42 Jan 
644 64% Union Tracton .. 5U) 61% Mar2s} 65 Aug’i|| 554 Mar 
Sh’ 25% United Gas Impt. 50 Wsl% Mayl6jlOl Febl5}) 90 J’ue 





























Welsbach Co RS 




































29% Augl4j 32 Mar 1|} 20 Feb 








PHILADELPHIA 








Inactive Stocks 
Allegheny Val pret. 
American Cement 
Amer Gas of NJ 


Bell aoe 
Cambria Ir 


v 
Central Coal & Coke. 100 
Consol Trac of N J...100 
Diamond State Steel..10 

ore 1V 
Easton Con Electric 0.50 
Elec Storage Batt....10U) 
Preterred ...... “ 10% 
Ft Wayne &£W V. 
Germantown Pass 
Indianapolis St....... 
Indiana Union Tr....10V 
Insurance Co of N A..10 
Inter Sm Pow & Chem.5U 
Keystone Telephone 


Preferred 


Keystone Watch 
Lit Brothers...... 


Little Schuylkill. 


-5 
Minehill & Schuyi "H-250 
N Haven [ron & Steel.5' 
Northern Central......50) 
North Pennsylvania..5U 
Pennsylvania Salt.....50) 
Pennsylvania wenn 
Phila Co(P éubeesocene 
a Co (Pitts) 
Puil Ne 





= & 


Susqueh Iron & Ste 
Tidewater Bteeleeeee- 10 


Preferred 





|| Eq Il Gas-L 1st g 5s 1928 








Tonopah —_ 
Union Tr of In 


United NJ RR&C | 
Unit Trac Pitts cool Bu 
Warwick [ron & Steel.1U 
West Jersey & SeaSh.5v 
Westinoreland Coal... .50 
Wiikes Gas & Eiec..10% 








| PHILADELPHIA 








| Bonds 
|Al Val E ext 78 1910 A-O 
| Alt &LVElec 4 \8'33.F-A 
| Amys conv 58 1911.J- D 
} Atl City 1st 58 g’19.M-N 
Balls ‘ler 1st 53 1926.J3-D 
| = re& KE Brw 1st 6s’21J-J 
Bethle Steel 68s 1998.Q-F 
Che & D Can 1st 5s’16J-J 
Choc & Me 1st 5s 1049 J-J 
Ch Ok &G gen 58’19 J-J 
Col St Ry 1st con 5s 1932 
Con Trac of N J 1st 5s. 
| KE & A lst M 5s 1920 M-N 
| Elec & Peo Tr stk tr ctfs 








| H & B Top con 5s’25 A-O 
| Indianapolis Ry 48.1933 
Interstate 4s 1943 ..F-A 
Lehigh “2 ow. Mee oF 

RRs 4s g..... 

Gen M ‘sis g. 1924. ht i 
Leh V C Ist 5s g’33..J-J3 
Leh V ext S lst S948. J-D 

2d 7s 1910..........M-S 

Consol be 19 «--d-D 

Annuity an D 

Gen cons 48 2UU03.M-N 
Leh V ‘Trac lst 48’29.J-D) 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
NY Ph& Nolst4s’39 J-J 

Income 48 1939...M-N 
NoOhioTrac con5s’19.J-J 
No Penn lst 4s ’36..M-N 
Penn gen 6sr1910.. Var 

Consol 5ar 1919... Var! 
Penn & Md Steel con 6s. 
Pa & NY Can 5s ’39.A-0 

Con 48 1939.... 





& 
ee 











Bis) RPC O lstés coltr 5s’44 M-S 








Penn Steel) lst 58’ 




















Pev ple’ s Tr tr certs 43 '43 


Coné& cottris 1951) M:N) 1] 
| Pint tiec gold trust ctts. 
‘Trust certifs 4s. ahaa’ 





PHILADELPHIA 


Ask BALTIMORE 





|| P & E gep M 5 g’20.A- eet 
Gen M 4s g 1920. ween itdey 


Ph & Read 2d 53 °33.A-O0 
Con M 7s 1911..... J-D 
Con M 68 ¢ 1911....J-D 
Ex Imp M 4s ¢'47.A-O 
Terminal 5s g 1941.Q-F 
PW & Bool tr 48’21.J-J 
Portland Ry Ist 5s 130. 
Roch Ryé& L con 58'54J3-J 
U Trac Ind gen 53'19.J-J 
oe Rys Tr ctts 4s8’49J &J 
U Trac Pit gen 58 "97 J-J 
Welsbach s f 5s 1930.J-D 
Wilks-B G& E conds’55J-J 
BALTIMORE 
Inactive Stocks 
Ala a Coal& Lron.100 
PEO 2 cocccecccccocccs 100 
Atiantaé Charlotte..100 
Atian Coast Line RR.100 
Atlan Coast L (Conn)100 
Canton Co.........- -100 
Ome s _ Duck Corp...50 
Preferred ............ 
Genraie Sou & Fia...100 
lst $i eencnncnnsennl 
2d pref..............100) 
G-B-S Brewing.......100 





Bon & 
Anacostia & P eS | 
Atl & Ch lst 7 i907 
Atian C L RR48s1952M- 3 
Atl Coast L(Ct)ctfs 5s J-D 

Ctts of indebt 48....J-J 


Balt C Pass 1st5s’11 M-N 
Balt Fundg 58.1916 M-N 
Exchange 3198 oper 
Bait& P lsttsmi’11 A 
Balt Trac 1st 5s..’29 MN 
No Balt Div 581942 J-D 
Convertible 58.’06 M-N 
Cent’! Ry con5s1932 M-N 
Ext& Imp 58.1932 Ms 














csesee Chas City Ry 1st5s’23J-J 


Chas Ry G é& KLds’0Y M-S 
Charl C & A ext ds.’09 J -J 

Oe Whasnseawnad 1910 A-O 
City & Sub lst 5s..’22 J-D 
City & Sub( Was)1st53’48 
Coal & 1 Ky lst 53’2U0F-A 
Col&Grnv 1st 6s.1916J-J 
— Gas 68...1910 J-D. 
1939 J-D 
Gad Ala lst con 5s ’45d -J 
Ga Car & N Istisg’2U0J-J 
Georgia P 1st 68...’22 J-J 
GasSo & Fla 1st 5s 1945J-J 





-++---||G-B-S Brew 3-48 1951 M-5) 


2d income 5s 1951 M-N 
Knoxv Trac 1st 5s’28A-0 
LakeR El 1st gu5s’42M-8 


v3" Bee wena 25FA 


A yee oe Duck 1st ds. 





ro NpUNao Pista! 383 M-N 


General 58....1941 M-s 
Norfolk St 1st 58’44..J-J 
North Cent 4198 1925 A-O 

Series A 5s 1926....J-J 


4th ser 3-4-5s 10z1.M-: 

5th series 58 1926.M-> 
Va (State) 3s new ’32.J-! 

Fund debt 2-38 1991 .J-.i 
West N C con 68 1914 J-J 
WesVaC& P 1st6, 11d. 
Wil & Weid 5s..1935.J- 








* Pid and asked prices; uo sales on thisd y. 





4, Ex-rights, 


i $7.50 sak t $15 paid. 





#$10 pad. 


a Receipts. 4 $25 paid 















101% J’ne’v6)....i|1 






§121% Mar’0G6|.. .|/912144 


7}100 Jan 706 ---. luo 








{ Flat price, 


Range for Previous 


ee ae 


ed 


ee 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross csiidinen for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The rete rns of the street railways are brought together separately on a subsequent page. 














































 . 
Alabama Great Sou)thern.—See/ Southern 


| $ 3 


gy Latest Gross Ea arnings. | suty 1 to Latest Date. | Latest Gross Earnings. jJuly 1 io Latest Date, 
} — | —_—_— | — —_—_—__—_—_— 
ROADS. & VW V eek or | Current | Previous| Current Previous | ROADS. Week or Current | Pre v ious | Current Previous 
oe ' onth. | Year. = 3 Year. ¥ ear. Year. Month. Year. Y | Year. , 


N YC & Hud Riv-_-_| August ---| }16,552,730}15,281,493 


Rall 
allway. 
| Lake Sh & M S_.jAugust .-.-/3, 





7,407,836] 6,585,001 
f 475) 





823, 
"509, 











' 
| 
stwk Sept} 47, ool 38,000] 560,483) 459,874 
251 202,920 
35 3 







































ae fC & Tex Pac.| | 
NO &N East.-.-/1 ] | Lake E & West__|August —_- 236) 870,127 
Ala & Vic ksburg_|1 ; 23,000 16,000} | Chic Ind & Sout_/August —-- aioe 679} 335,212 
Vicksburg Sh & P/1s 26,000) 13,000) | Mich Central_..-}/August ---; 3,960,534 
kAtch Top & S Fe. | "523 6,156,971 13,89 12, | cicCC &St L....jAugust ..-/2 j 4,049,178 
Atianta & Chari .-. Z 3,688,488 || Peo & Eastern.../August ...| 286,183) 471,732 
Atla’ Birm & Atl 88 079) 1, 13 1,007,462 | Cin Northern._..;August ...} 115,046) 162,938 
Atlantic Coast Lin 1e| 5 5 5 Pitts & Lake Erle}August .._/1 2,209,612 
Rutiend ....... August ..- 5 


Baltimore & Ohio 
Bangor & Aroostook 
Bellefonte Central 
Bridgeton & Saco Ri}. 
Buff Roch & Pitts 


N Y Chic & St L.|Aucust ... 
N Y Susq & West__j/August ..- 
Norfolk & Western_|Aucust —_-|2 
Northern Centrail..j/August --. 
Northern Pacific...jAugust .-.-|é 








Buffalo & Susq..--/Aus 
Cal Northwestern Pacific Coast Co ___|July ...--. 53,514) & . 
an Northern- ata W kSept d Penn—East P &E | August mers 13112 2 499/11914 89912 
2 dWestP & £ .-|Aucust Inc.68\|3,200 Inc.1,46/5,100 















an Pacific...|4th wkSe; 
Peorla & Easter —|See New Ylork Centr 




















































































Central of Georgia..j3d wk $ . 
Central of N Jersey.|}August _. Phila Balt. & \ ay 447 1127/1 2,486,905 
Chattan Southern 3d wk Sept Philadelphia & Erle = 753,215) 7 686,779 
Chesapeake & Ohilo_| August | Pitts Cin Chi & St L/ August —-- 2,589 ,065|2,361.778 4,508 ,389 
Chesterfield & Lanc|July 2 9 || Pittsburgh & Lake |Erie—See |New _Yor|k Central) 
Chicago & Ation Ky!Aucust - 1,986, 937 |} Raleigh & Sout! ‘port tiJume _.... 4 { 
Chic Great Western|3d wk Sept 190,170} 1,851,867 || Reading Railway --| August ...{¢ 
Chic Ind & Louisv.'3d wk Sept; 128,633 2 1,432,749 | Coal & iron Co- A ; | 2 
Chie Ind & Souther|n.—See Nejw York Cle | Total both cos. __. 214 067, 670 
Chie Milw & St PauillJune 4,773,733) 4,2 55,423, 053! ae, 884,114 |) Rich Fred’ksb’g & P}. 158,576 
Chic & N orth \\ est August . 8,39 289 ,603 || Rio Grande nal j 5 
Chic St Paul M & O./Auvust —. d |; 2,134,539 ‘048, 114 Rio Grande South id 
Chic Term Tr t 3d wk Sept 33,675 388,304 382,843 Rock Island System|August__ — 
Cin NO & Tex ¢.—See Sout n jallway. Rutiand—See New |} Yor k Centr 
Cin Northera S New York |Central. St Jos & Grand Is! _|July -_ 133,848 
Clev Cin Chic & St L!.—See New Yor kK Ce} ntral. |e St L & San Fran_-_/August -_- 6,709 318 
ong lo Midiand_-|August | 182,147] 414,400 346, por St Louls Southwest_ -/4th wkSept 
h Col & Soutu Sys + 1 wkSept} 241,865) 3,198,844) 2,867,955 || Seaboard Alr Line__|July -.__- l 
Col Newb & Laur..|July .... 19,22 2 80 || Sierra Railway ---. -| August ... 
Copper Range-...-.- June .... 679 86 | Southern Indiana-_-/Aucust .-- 
Cornwall. August . 37,490 | cSouthern Pacific Co jul PES 
Cornwall & Lebanon June 441! 709 |} Southern Ry...-.-/4tl kSe 
Denver & Rio Gr. 4th wkSept 507, 000) 5,28 Mobile & Ohio___|3d 
Detroit & Mackinac 3d wk Se pt 19,144; 2 Cin N O & Tex lsd wk Sept : 
Det Tol & Iront Sys 81 1340] 919, "446 7 Ala Great Seuth- 3d wk Sept 76, 017 
Dul RL & Winnip. 11,532 56,830) Ga South & Fla._j;August —- 168,012 
Dul So Sbore & Atl. 893,908) Texas Central_...- -|ad wk Sept 19,07 
8,875 5, zon Texas & Pacific. ith wkSept 7 2,526,502 
| Tidewater & West_jJuly -___- 6,171 
| Toledo & Ohio Cent/Au gust ._- 738/001 
Tol Peoria & West.|3d wk Sept 298,729 
rm Toledo St L & West|4th wkSept 1,047,179 
ithwk Sept!l, 109 613 Tombigbee Valley__| August 63759 
110,271 









Tor Ham & Buifalo|August __- 
Union Pacific Syst. — | 
| Virginia & So West- 
Wabash -.- 
| Western Mar. 
| West Jersey & S’e 
| Wheeling & Lake E| 
| Wichita Valley_--.- 
W'’msport & iB 


5,455,712 

156,451 
6,415,604 
1, 218, 507 













325,98 gal 402.73 

161,180| 

1,291, 337] 
1,213] 28,78 

a‘. an 985, O73 





{| Wisconsin Ce 
| Wrightsv & ur 
Yazoo & Miss Va! 





Iilinoi : Southern 
Inter & 








| 
Paes RNS Ne se Fa 





Current | Previous 
Year. 





Vartous Fiscal Years. Period. | ‘Year. 








184,296 









































90 ,863 |! ¢ Char lotte Air Line.../Mch 1 to 
03 | “oO eee jJan 1 to 
130 {86 ila Interoceante of Mexico. Jan 1 to 
257, 780 |} Manistee & North Eastern- ‘ 1 to 
" 3 te 
Né 1 to 
Manistig | 1 ta 
Mary! wd & Penn ._|August | 1 to 
a Mexican Central__|April | National RE 1 to 
a Mex'can Interna lath w New York ( i to 
@ Mexican R 12d wl I Sh 1 to 
ica 1 to 
1 to 
1 to 
1 to 
‘T 1 to 
2 t Northe rm 1 to g ¢ 
000 11,633 gh & Lake Erie 1 to Aug 31} 9, 
000] 439 Rutland 1 to 1, 80: 
1,283 $,000/12,072 N Y¥ Chicago & St Louis 1 to 
66.658 114 Northern Central a 1 ) 
1 Penn—East of Pitts & | 1 to 
d West of Pitts & Erle Jan 1 to 
Phila Baltimore & Washington./Jan 1 to 
Philadelphia & Erie 1 to 
Pitts Cln Chicago & St Louls 1 to 
4 22, Rio Grande Junction._--...-. 1 to 
ew York © entral. ». 2 See 1 to 9, 8: 
West Jersey & Seashore 1 to Aug 31) 3,671,683 3'261°483 





782,954) 1,652 875 




































AGGREGATES OF Gnoss “SARIS — ey and i Menthiy. 
| } 
Me mntht 7] Summaries. lc ur’nt Year| Prev’s Year. | Ine. or Dec. | % I Monthly Summartes. le ur "nt Y ear| Pre v’s Year.| Inc. or Dec % 
} $ | $ | | $ } 
July (40 roads)_..-.| 13,517,452 +1,716,244)/14.54 || Month Dec 1905 (113 roads) -|}159,312,944 
Aug (41 roads) .... g J +1,263,338 46 || Month Jan 1906 (117 roads) . 132 980, 485 
(41 roads) .... + 1,367, 303) Month Feb 1906 (118 roads) _|14 5 1: 
(41 roads)... +1,,159,510 Month Mch 1906 (110 roads) _}1! 
th ek Aug (43 roads) -_... +1,693,370 | Month April 1906 (111 roads) ./ 13 36,68 
Ist week Sept (42 roads)... +1,151,001)} |} Month May 1906 (124 roads) _/152,183 
Month June 1906 (113 roads) _|146 010.3 soil 1 30.2 
( 


+1,086, 271 
+1,218, 
+905, 098} 


2nd week Sept (43 roads)... 
3rd week Sept (43 roads) ..-. 


1 
17 roads) - 168,33 6 46111 48, 03 
4th week Sept (28 roads)...-| 12, "319 $044| 6 


Month July 1906 3 
8 roads) -| 79,344, 748) 70,099,249 


Month Aug 1906 





1 
1 
1 
¢ 














»sidiary ry lines in both 

* rnines of Col. & South., Ft. Worth 

k Includes in both years earnings of Denver Enid & Guif RR., Pecos 
of Indiana, 





a Mexican currency. 0 Includes earnings of Gulf & Chicago ‘Divisi on. c Includes the Hou ston & Texas C 
years. d Covers lines directly operated. e Includes the Chicago & Eastern Illinois in both yea h Includes 


& Denver City and ail affiliated lines, excepting Trinity & Brazos Valley RR. 
Syetem and Santa Fe Prescott & Phoenix Ry. / Figures prior to April 10 1906 are those of the Indiana Illino!s & Iowa and Ind. Harb 


























UMI 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of September. The table covers 28 roads and shows 
6.30% 7o increase in the aggregate over the same week last anes 








F ‘ours week of September 1906. | 1905. Increase. Decre ase. 
Tae wer $ 

Buffalo Rochester & sesasioaat 231,689; 241,745 a -; 10,056 
Canadian Northern. - -- - 180,900 136.200 42,700) rae rr 
Canadian Paelfic. 2,004, 000} 1,606,000} 398,000! inane 
Colorado & Southern (including; | j 

Ft Worth & Denver City) 281,636) 241,865 39,771) 
Denver & Rio Grande 535,400! 507,000) %8,400) 
Duluth South Shore & Atlantic 98,171] 89,936 8,235} 
Grand Trunk of Canada_-_-- { | 
Grand Trunk Western +} 1,109,613) 1,981,876] 27,737 2 
Detrolt Gr. Haven & Mliiw_- ! j 
Canada & Atlantic } | { 

International & Great Northern erty rtd 231,371 37,429] 
interoceanle of Mexico 168,435 143,532 24,903 
fowa Central... -..-- ‘ % 77 561) 77,081 480 — 

ouisville & Nashville __- 1 099; 585 5} 1,109,743 * | 10,158 
Mexican a ae eee a 186,743} 180 ,284 6,459) . v 
Minerai Rang . 16.989! 21,306 Lweeon 4,317 
Minneapolis & St Louls_.___- 88,861) 114,557 hit hall 25,696 
Missourl Kansas & Texas_--. 787,423} 692 ,966 94,457) a 
Missouri Pacific & Iron Mtn-_- 1,235,000) 1,211,000 24,000) i 

Central Branch 2 53 000} 72,000 19,000 

National RR. of Mexico 3} 342,8 7,597 : 
St Louts Southwestern 54,415) 
Southern Railway - - -- - - au Bi -.-} 155,144 
Te xas & Pacific 135,490) 

Toledo St Louls & Western ! 27,787 
Wabash =_— 33,115) 7 
Western Maryland 12 2} 668! 
Wheeling & Lake Erie 148 909} 158,700 eeeated 9,800 

me otal (28 roads) 11,875, 544! 11, 173, 646 963,856) 261, 958 
et increase (6.30%) - | -| 701,898 


For the third week of September our final statement 
covers 43 roads and shows 13.14% increase in the aggregate 
over the same week last year. 





Th hird ad week of Se pte mbt r. 1906. 1905. | Increase. | 












} 
3 3 } y | $ 

Previously reported (37 roads) 10,090,406; 8,909,189)1,218,889, 37,672 
Ajabama Great Southern 76,017) 60,914 15,103, 

Chicago Terminal Transfer 32,878) 33 675 eatated 797 
Cin New Orleans & Texas Pac 177,874} 8} 13,746 

Detroit Toledo & Ironton_ - * 77,3802) ( 3 4,038 

Gulf & Ship Island_-__- 43, 508) 10,290 mn 

Texas Central oa 19,077} 3 007| . 

Total (43 roads) 10,517 ,06: aI 9,298 4,261,035} 42,507 
Net Increase (13.14%) } | 218,528) 





For the month of September the returns of 25 roads show 


as follows: 


_| increase. Per Cent. 


Month of September 1906. 1905. 
ae . ae Sa me Sala 





$ 
1 


$ $ $ 
Gross earnings’ (25 roads) 35,955 ,364/32,482,110]3 473,254! 0.68 


It will be seen that there is a gain on the sends reporting in 
the amount of $3,473,254, or 10.689 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week. A full detailed statement, including all 





roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 22 1906. The 
next will appear in the issue of Oct. 20 1906. 
-—Gross Earn’gs— Zarnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads 3 3 $ 
Atlantic Coast Line_a 1,612,763 219,248 318,540 
July 1 to Aug 31 3,302 644.610 806,149 


Bangor & Aroostook_b__Aug 73,810 





ciseesr Nhe 





“July 1 to Aug 31 ¢ 139/192 
Canadian Pacific_a Aug 6, 4,796 2,462,579 
July 1 to Aue 31 12, 4,834,390 

















Central of Georgia_a Aug { 2 175,090 
July 1 to Aug 31 1 8 1 370 390 
Chesapeake & Ohto_b Aug 2 » By 847,465 
July 1 to Aug 31 '. 2 3 1,557,061 
Chicago & Alton_a Aug 1, 1 1,056,390 159,293 
July 1 to Aug 31 2, 54 1,986,937 878,179 
Chicago Gt Western_b__Aug¢ ‘ 39 714,364 271,912 
July 1 to Aug 31 1,5! 9 1,346,933 511,746 
Colorado Midland_a Aur 56 182,147 61,226 7} 
July 1 to Aug 31 400 346 666 111,089 3 | 
Colorado & Southern_a_Aug 1,107,345 956,281 335,973 5 | 
July 1 to Aug 31 ‘ 2,124,566 1,823,419 597,221 3 
Cornwall_a___- _..Aug 19.403 15,916 10,024 59 | 
July 1 to Aug 31_- 37,490 34,380 19 ,067 | 
Denver & Rio Grande_b_Aug 1,805,605 1,690,261 750,441 £ | 
July 1 to Aug 31-.-. 3,502,311 3,195,688 1,342,563 2 | 
Dul Rainy Lake & Win.b. Aug 30,150 11,532 10,189 9 | 
July 1 to Aug 31 - 56,830 20,024 20,687 5 | 
Duluth So Sh & Atlan. b_ Aug 311,581 285,221 126,223 5 
July 1 to Aug 31 602, O95 554,719 236,650 
Georgia RR_a Aug 235 892 211,384 51,291 
July 1 to Aug 31 154,441 418,334 94,826 
Hud Riv Elect Pow Co. - Aug »,914 76,542 35.635 
61,519 


July 3 to Aug 31 139,835 


tl inols ¢ sentral 2 ...Aug 4,486,251 4,015,835 1,214,223 1,181,048 
July 1 to Aug 31 . 8,828,397 chan 834 2.373.621 2,088 ,165 
Interoceanic of Mex Aug 535,428 2,504 126,453 128,209 








Tan 1 to Aug 31 4,615,679 306 1,347,243 984,693 
Kanawha & Michigan_a_Aug 208,386 196,061 53,592 60,374 
July 1 to Aug 31 ‘ 398,186 365,489 100 502 08,802 
Keystone Teleph Co_a__Aug 71,921 65,976 31,729 $1,535 
July 1 to Aug 31_-.--. 143,68) 129,876 63 432 61,168 











Roads. 
Lehigh Valley_b__.....Aug 
July 1 to Aug 31__.... 
Lexington & East’n b_._Aug 
July 1 to Aug 31..-.-- 
Louisville & Nashv_._b_Aug 
July 1 to Aug 31_-.__-. 
Mexican Internat’l 


--Aug 
Jan 1 to Aug 31___. 


Mineral Range_b______.Aug 
July 1 to Aug 31 ‘ 


Minn St P &SS M_b___Aug 
July 1 to Aug 31_ es 
Nashv aa & St L.b 
July 1 to Aug 31 
National - Mexico__..Aug 
Jan 1 to Aug 31 
Hidalgo & Northeast. Aug 
Apr 25 to Aug 31 


N Y New Hav & Hartford.» 
Apr 1 to June 30_.-_-_-.- 
Jan 1 to June 30__.- 
July 1 to June 30 


ae 





—-——-Gross Earn'’gs—— 


Ourrent Previous 
Year. Year. 
3 3 
3,299 ,827 
6,339 871 
53,383 47,473 
103 ,659 90 863 
4,009,935 3,402,605 
7,721,695 6,710,587 
677 ,614 511,636 
5,304,721 4, 262.768 
68,145 69 027 
132,277 127,402 
1,055,813 916,308 
2,138,789 1,693,742 
969,531 872,772 


1,879,778 
1.230, 406 
812,373 


1,674,021 


1,078,390 
8,170,941 





82,506 ; 
370,020 Po ae 


13 . 186 13,510,380 


36 24,609,591 
O84, 320 49,981,947 














——- Net Earnings—-— 


Current Previous 
— Year. 


2,836,037 01,516,462 01,218,186 
5,484,296 02,849,012 02,309,803 


22,030 14,699 
45,071 31,648 
1,017,213 883,115 
2,036,825 1,909,490 
247,064 197,168 
2,087,873 1,631,819 
21,584 9,156 
39,874 21,091 
490,396 503,096 
1,029,623 849.014 
196,504 208,532 
420,675 405,767 
427,580 | 381,487 
3,876,516 2,697,236 
i re 
117,859 : 


2,892 .630 
5,946,351 


5,802,311 
7,005,475 


14,761,734 14,148,925 














Norfolk & Western_b__.Aug 2,528,814 2,394,003 947 ,669 931,663 
July 1 to Aug 31_....- 4,930,182 4,521,750 1,833,645 © 1,712,066 
Northern Central_b .-Aug 1,058,036 919,436 332,076 323,376 
Jan 1 to Aug 31_...-. 7.512,545 6,768,545 1,740,892 1,157,992 
Pennsylvania—Lines directly operated—- 
East of Pitts & Erle.._Aug13,112,499 11,914,899 4,841,070 4,443,470 
Jan 1 to Aug 31 95,346,313 84,673,613 28,513,024 23,482,224 
West of Pitts & Erie_._Aug Inc. 683,200 Inc. 142,800 
Jan 1 to Aug 31-_- Inc. 5,873,400 Inc. 2,058,600 
Phila Balt & Wash_b Aug 1 447,127 1,252,827 465,326 394 526 
Jan 1 to Aug 31__.-..10,326,716 9,556,916 2,596,020 2,270,120 
Pocahontas Collierles...Aug -....- ees 25,327 19,153 
July 1 to Aug 31 “ beck és 48,341 36 436 
Rich Fred’g & Potomac_July 158,376 144,256 i 55,734 53,460 
Rio Grande Southern. b_Aug 51,325 49,741 21,319 30,259 
July 1 to Aug 31 101,838 95 636 43,612 47 ,597 
St Louis Southwest'’n.b_ Aug 833,804 718,876 293,209 175,877 
July 1 to Aug 31_- 1,566,548 1,389,057 478,842 338,162 
Southern Railway System— 
Southern Railway.a_._Aug 4,643,765 4,258,535 1,119,138 1,290,547 
July 1 to Aug 1__--. 9,123,560 8 281,489 2.1 155 880 2 237 ,675 
Mobile & Ohio -a_ -Aug 852,142 699,302 274,085 184.885 
July 1 to Aug 41___-. 1,656,492 1,402,737 525,688 398,888 
“Cin NO & Tex Pac_a_Aug 709,796 665 407 108 ,679 158,853 
July 1 to Aug 31__-- 1,462,969 1,278,793 288 534 311,178 
Anmeme Gt South_a_Aug 343,250 294,001 73,752 57,672 
July 1 to Aug 31 667,018 585,780 140,784 104,290 
Georgia South & Fla.a.Aug 168,012 146,201 21,763 31,501 
July 1 to Aug 31 339,273 294.471 52,992 73,274 
Toledo & Ohio Cent_a- apres 473,832 411,479 206,941 152,921 
July 1 to Aug 31_-_---- 875 887 738,001 356,548 237,670 
West Jersey & Sea Sh_b.Aug 820,050 773,950 427,061 418,361 
Jan 1 to Aug 31 -._-. 3,671,683 3,261,483 1,243,455 1,038,055 
Wheeling & Lake Erie. b_Aug 561,037 488 382 223 ,357 131,928 
July i to Ang 31_- .. 1,014,146 918,498 381,748 250,300 






Wisconsin Central_b .Aug 677,168 003 278 670 257,609 
July 1 to Aug 31____--. 1,291,337 398 518,247 484,181 
Wrightsv & Tennille. b_.Aug $15,367 018 3,714 4,291 
July 1 to Aug 31__---.. $31,213 28.789 9,758 9 546 


Yazoo & Miss Valle y. .Aug 
July 1 to Aug 3 betoor 


a . Net earnings here given 
b Net earnings here given 
o Including other income, 
companies) for August is $1, 
and for period from July 1 
$2,440,129 In 1905. Deduc 


improvements were $265,758 in 
31 were $406,296 in 1906, against $143,646 in 


and from July 1 to August 
1905. 


s Includes $482 other 


and from July 1 to Angust 31, 


Interest 


income for 





4,261 def109 528 
def81,228 def149,587 


674,775 


1,263,242 


456,737 
985,073 
are after deducting taxes. 

are before deducting taxes. 

total income (exclusive of results of coal 
642,545 in 1906, against $1,277,788 In 1905 
to August 31 is $3,058,041. In 1906. against 
‘tions from total income for additions and 
August 1906, against $111,076 in 1905, 


August 1906 against $404 in 1905 
$933 in 1906, against $796 last year. 


Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net E’ng:.— 

Current Previous Current Previous 

Year. Year, Year. Year. 
Roads. $ $ 3 

Bangor & Aroostook _ - Auc 62,479 48,332 24,562 
July 1 to Aug 31 i 126,660 97.2 70 B 29 650 
Denver & Rio Grande.__Aug 349,459 344,017 d401 807 390 973 
July 1 to Aug 31 692,974 681,256 d699 ,222 4656 ,650 
86,641 718,956 


Duluth So Sh & Atlantic. Aug 
July 1 to Aug 31_.-.---. 

Georgia RR ‘ -.-Aug 
July 1 to Aug 31_-.-- 

-Aug 





Kanawha & Michies 


July 1 to Aug eral 


Mineral Range-__.......Aug 
July 1-to Aug 31_.-- 
Nashv.Chatt & St Louls_Aug 
July 1 to Aug 31. _--. 

N Y New Hav & Hartford— 
Apr 1 to June 30__- 
Jan 1 to June 30__.__. 
July 1 to June 30 


.10,079,114 





173.282 


’ 234 ,967 
751,415 z4i99 





73,309 

a102,831 2def.7,942 710,827 

20,133 730,140 240,929 

40,468 758 320 759 631 

9.946 9,446 11,710 rdef.97 
19,892 18,892 220,178 22,603 
149,469 149,778 47,035 53,754 


298,938 299,556 121,737 106,211 


2,983,491 1,365,028 73,912,877 
5,494,473 22,163,707 73,495 ,653 





5 26,858,378 76,708,051 


Norfolk & Western -Aug 367,429 336,206 580,240 595 457 
July 1 to Aug 31 ae 729,636 672,413 1,104,009 1,039,653 
Pocahontas Collieries_..Aug e16,144 e16,016 9,183 3,137 
July 1 to Aug 31_._--- e3? 341 e31,730 16,000 4,706 
Rio Grande Southern._. Aug 17,739 17,733 73.592 12,526 
July 1 to Aug 31._-- 36,049 36,043 r11,269 714,743 
Toledo & Ohio Central._Aug 33,745 237,569 2174,205 27115,760 
July 1 to Aug 31-_..:--. 72,003 775,664 2286,274 2163,223 
Wisconsin Central_._....Aug¢ 150,849 148,547 £128,087 2110,314 
July 1 to Aug 31_.-.-. 305,169 299,796 27213,810 27189,035 





a Includes road rental (pai 


d by lessee) and other deductions. 


e Charges here include sinking fund and preferred stock dividend. 


d These figures are after al 
exchange. The sum of $10, 


lowing for other income and for discount and 
000 is deducted every month from surplus 


and pi*ced to the credit of the Renewal Fund. 


zx After allowing for other 


income received. 








410 











Latest Gross Earnings. yan. 1 to latest date. 
Name of 
Road. Week or , Current , Previous! Current Previous 
Month. Year. Year. | Year. Year. 





3 $ } s 
274,005) 243, 475| 1,799,689) 1,620,902 


aAmerican Rys Co...|August ---. 
135,797! 122,335 


cAur Elgin & Chic Ry July - 


Binghamton Ry_....|August _._| 31,841) 30.767, 202 “385 185,881 
Birm Ry Lt & "Sewer August -. 160,362! 131,605 . i, «sleet ane 
Boston & Worcester -/ August 7,136 be 348,299 313,983 


Brockton & Ply St Ry|July —-_- 
Burlington (Vt) Trac. |. 
Camden&Trenton Ry July  _- 
Cape Breton Elec Co. July -.- 
Cent Penn Traction August 





Chari Con Ry Gas&E! August - | 7 obra 
Chattanooga Rys Co_/August - : ¢ 370'989 
Chicago & Milw Elec. August - 107,089, 67,838 347,074 
@ Chic & Oak Park... August - 66,259' 65 71) 534.397 


13,069 





Citizens’ Ry & Lt Co. July —..-. 10, 


Cleve Painesv & E. August . 31,707 178,225 159,624 
Cleve & S W Tr Co August 418,263 347,738 
Columbus RR Co. July ote «<ehelea 

Gas Light Co July - nanwes 


741) 
81,051} 


Dallas Elec Corp'n July . 
Detroit Mon & Toledo 3d wk Sept 
Detroit United Ry 3d wk Sept 


b204,538} 
100,136} 4,174,144! 
7,047 569 969! 





Duluth Street Ry 4th wkjSept 
East St Louis & Sub. August - 176,376 1,146,612 62 
El Paso Electric. July 31,002 211,824} 160 ,850 
Ft Wayne & Wabash 

Valley Traction August 110.221 94,835 714,367 614,849 


33, 27,664 172,902 148 ,833 
237,100, 202,994 ae ae 
14,038 136,791 107 ,477 
25,785 /y1 ,137,306 yt 058,818 


Galveston Electric Co July 
Georgia Ry & Elec... July  _.. 
Hartf & Spring St Ry Se rte mbet 21,199 
Havana Electric Ry. Wk Sept : : of 
Honolulu Rapid Tr & 





Land Co August 25,823 227,488 211,668 
Houghton Co St Ry__ July 21,390 22,989 {77,349 
Houston Electric Co_jJuly - . 47,903) 345 281,098 
Illinols Traction Co August - 270.869 217,934 96,464 1, 
Indianap Col & So._. August - 25.330| 21.3 Bia| '132:817 
Jackson Consol Trac.!August - 16,250 14,365) 5 





Jacksonville Elec Co_;July ~ 27.52 23,119) 
BY 92 133,672) 


Kan City Ry & Light; August 578 





Lake Shore Elec Ry _| August 102,468 95,190 09 468 
Lehigh Valley Transit May --_- 76,403' 69,403) 473,632) —__._-. 
Lorain Street Ry August 13,271 11,658 é .869 
Madison & Int Trac__ July 12,239 11,715 71,250 63 974 


Manila Elec Ry & Lt¢ 





Corp—Ry Dept- Septem ber 37,500; . 7 
Lighting Dept -- September 34,000 
Met West Side Elev September 190,462) 186,640) 1,654,451 
Milw Elec Ry & Lt Co August . 277,015 2,094,916 









Milw Lt Ht & Tr Co August 397,207 
Montreal Street Ry Wk Sept 29 
Nashville Ry & Lt... July -.- 

NJ &HRRy &FyCo August 
NO Ry & Licht Co August 
Niagara St C & Tor August 
Nor Ohlo Tr & Lt Co_ August 
Norf & Portsm Tr Coj August 
Northern Texas Tr Co July 


69,724 


643,763 
229,999 








1,091, 


170 





Northwestern Elev Septen 

Oklahoma City Ry... July  ...-. 94, "841 
Orange Co Traction... June ~~. 56.928 
Peekskill Lt & RR Aucust 95,265 


149,422 
k939,485 





Pitts M'K & Green \ugust 
Portland Rys Co July . 
St Joseph (Mo) Ry Lt 
Heat & Power Co 

Savann: ah Electric Co July 
South Side Elevated_|S 
Syracuse Jb Tr Ry \ 
Tampa Electric Co J 
Terre Haute T & LCo J 
Toledo Rys & Licht. A 

Tol Urb & Inter Ry August 
Toledo & Western j 


543,398 
364, 536 3} 
1,287,164; 1, 212 
70 2'948 
262 036 
437 067 q 
1,328,835) 1, 
224,914 
134 626 











Toronto Railway Ser 
Tri-City Ry & Lt Co_ August . 
Twin City:Rapid Trar dwk § 4,075,065, 3,361,294 
United RRofS F... July - ee 
United Rys of St L Aucust 5,991,049! 5, 
Wash Alex & Mt Ver. August 21,207 184,597 
Whatcom Co Ry & Lt 

Co July . 23,269 18,356 - 


he month In both years Include operations of ‘the Ser ranton 
Ry., acquired Jan. 1 1906. 06 Total ts from March 1. ec These figures are 
for consolidated company. ad These are results for main line. f Decrease 
in 1905 due to strike and boycott. A These are early prellminary returns; 
decrease due to earthquake and fire. k Decrease due to Lewls & Clark 
Exposition last year y Figures for both years now in American currency 
Street Railway aod a -The following table gives 
the returns of STREET railway gross and net earnings, 
reported this week. "A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 29 1906. The 
next will appear in the issue of Oct. 27 1906. 
Gross Earn'gs—— 


a Figures for t 


Net Earnings—— 














Current Previous Current Previous 
Year. Year, Year. Year. 
Roads. $ $ 3 
Binghamton Ry Co_-__--. Aug 30,767 17,263 17,891 
Jan 1 to Aug 31 202,715 185,881 99 328 92,416 
July 1 to Aug 31 64,309 62,378 36,067 35,900 
East St L & Suburban__Aug 176,376 147,239 83,784 81,318 
Jan 1 to Aug 31.....-. 1,146,612 992,623 561,823 553,913 
Ft W & Wab Val Tr Co_Aug 110,221 94,835 42,572 37,808 
Jan 1 to Aug 31... 714,367 614,849 267,155 230 997 
Honolulu Rap Tr Co_b__Aug 8.681 25,823 11,934 8,889 
Jan 1 to Aug 31-...... 227,488 211,668 93 ,687 76,444 
Lake Sh Elect Ry.a___.Aug 102,468 95,190 55,358 52,445 
Jan 1 to Aug 31...... 575,781 509 468 256,652 227 805 
Lorain St Ry Co_..---.-: Aug 13,271 11,658 5,101 3,614 
Jan 1 to Aug 31_..... 95,018 81,869 28,341 24,308 
Manila Elec Ry & Light— 
—* Department_Sept i =e 14,100 
Jan to Sept 30...... EE” © emetaiehs 185,350 
Lighting pepestment. Sept  « eeadewin SS 
Jan to Sept 30...... a? | omiinen RES 
Norfolk & P’tsm’th TrCoAug = 137,326 51,401 50,688 
Jan 1 to Aug 31 971,251 361,035 343,298 
Syracuse Rap Tr Co. b..Aug 92,401 39,304 35,248 
Jan 1 to Aug 31.... 702,948 49 302,630 261,738 
185 ,832 162" 481 82,089 73,753 


July 1 to Aug 31... 
x a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
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Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. Net @ngs.— 
Current Previous Curr Previous 
Year. Year. Year. Year. 
Roads. $ $ J $ 

Binghamton Ry Co__.-Aug 7,707 7,055 9,566 10,856 

July 1 to Aug 31_.--.- 15,432 14,316 20,636 21,584 
Honolulu Rap Tr & L Co Aug 4,795 4,810 a7 ,650 
Jan 1 to Aug 31.----- 38,568 38,260 759,098 
Lake Sh Elect Ry-_-.-_-.-- Aug 20,450 20,404 34,008 
Jan 1 to Aug 31_.--.-- 163,302 163,232 93,350 
Syracuse Rap Tran_._.Aug 23,892 20,351 15,412 
Jan 1 to Aug 31_._-_- 183,043 163,092 119,587 
July 1 to Aug 31__-_--- 47 ,269 40,772 34,820 





z After allowing for other income received. 
tei — = 


ANNUAL REPORTS. 


Atchison Topeka & Santa Fe Railway, 
(Report for Fiscal Year ending June 30 1906.) 

The remarks of President Ripley are printed in full on 
pages 832 to 836, and in addition the principal tables from 
the pamphlet are also given. Below is a comparative state- 
ment for four years prepared for the ‘‘Chronicle.”’ 

OPERATIONS, EARNINGS, ETC. 





1905-06. 1904-05 1903-04, 1902-03. 
Aver. mileage operated- 8,43 8,305 8,18@ 7,965 
Equtpment h-— 
Locomotives _..____-. 1,633 1,454 1,433 1,309 
Passe +e ae ae 2 995 881 861 801 
Freight cz cece 14,204 39,172 39,072 36,462 
Miscelinnesus care aeons 148 139 1,201 1,327 
Operations— 
75,387 8,288,955 7,622,012 7,050,164 


Passengers carried - 
Passengers carried 1 mile 844'360. "845 743, 500,412 708,120,404 
Rate per pass. per mile. 2 133 cts. 158 cts 2.180 cts. 
Freight (tons) carried- 14, 788,506 12,894, 347 13, 195,597 
Freight(tons) carried 1 m a5.841.420 a4,730,090 24,682,269 


613,166,355 
2.196 cts. 
12,980,093 
a4 ,705 ,540 








Rate per ton per mile_ 0.935 cts 1.002 cts. 1.0 20 ‘cts. 0.948 cts. 
Aver.rev.train load (tons) 307.3 Z 269.81 279.67 
Earn. per pass. train m $1.16 $1.15 $1.03 
Earn. per freight train m. $2.87 $2.75 $2.65 
Gross earnings per mile_ $8,538 $8,334 $7,828 
Earnings— BY s 


Freight n 
Passenrer - 
Mall, express and misc. 


54,598.903 47,408,982 47,762,652 
18°013.989 16,045,380 15,433,774 
5.431.455 4.921:475  4.974:773 


68,171,200 





78,044,347 68,37 





Total ile tati 
Expenses— 
Maint. of road, &c_.... 12,475,408 9,170,23 9,304 892 
Maint. of equipment -- 10, 720; 040 10,006,135 8,510,543 
23 70, pit 21,295,960 19,023,145 





Transportation -- 


General expenses. aike 1,598,530 


1,749,703 
42,222,032 38,437. 110 
(61.94) 5 
25,040,168 23,913,288 


Total... pobnnees 
Per cent op.exp.to earn- 
Net earnings- -- utile 29, 5464 





$28 


a (000) omitted. 
h Also June 30 1906 2 steam ferryboats, 1 river steamer, 2 tuge and 4 car 














floats. 
INCOME ACCOUNT. 
1905-06. 1904 05. 1903 04. 1902-03. 
Receipts— $ 4 
Net earnings . 29,546,828 22, 5 049, 168 
Income from invest’ts_ 979 687 82 
Int., disc. and misc... 269 ,087 490, "680 
Total 27,197,942 25,231,281 
Deduct 
Rent of tracks, &c 386,464 361,204 
Taxes . aad 1,916,137 1,758,120 
Interest on bonds 9,418,800 9'134,485 
Dividends on pref. (5%) 5.708 690 5,708 ,690 
(4% 4,078,220 4,078 ,220 


Dividends on com 
Miscellaneous . 
Improv ts written off. 


116.800 79.140 


Total... came 27,665,916 
surplus. d_ 3.227,314 





d See profit and loss acount on page &35. 


GENERAL BALANCE SHEET JUNE 30 
1906, 1905. 1004. 
$ 3 


Rai hi > “franchises, &c., including 
stocks, bonds, &c--.- ae £ 
Expenditures for improveme nts_. 





Expenditures for extensions-- ~~. ~~ Bi 

Expenditures for equipment---_----- 43 

Inves stments and new acquisitions -- a 

Company’s securities on hand... -- m 4 

Other securities on hand.......-..- 362,600 "846. 867 
,317,307 3,840,762 


rte 


Other investments ..............-.. 


Materials and supplies 61143,925 


1,301,815 
¢ 





’ ,569 Pedy 
t 199, 995 1,042 





po 
Agents and conductors. ..........-. 350. rod 932 
United States Government. _-..... 676 980 1,614 
ea 43,890 44,387 
Miscellaneous accounts -........-.-- 3,5 8 2,485 5.353 3,315,649 
Cash on hand and In bank.__-.....-.. 17,32 1: 750 9,580,084 6 362 ,906 

384 622 412.671 579,103 


Cash deposit for fuel reserve fund ----. 





530,602,700 496,128,440 488,113,663 









TE MR ctocscacesesneces 
Liabilities— 

Ce dnd octcipeansecass 102 ,000 ,000 102,000,000 102,000,000 
Preferred stock outstanding_-.---_.114,199,530 114,199,530 114,199,530 
Funded debt (see ‘“‘Ry. & Ind." sec.) .275,484,800 246,226,300 239,452,05 
Rolling stock replacement fund. .--- 24.35 491,841 26,75 
OO ES 171,656 546 676 
Bridge renewal fund---.-.-.-..-.------ i 
Tie renewal fund -...-.......-..---- 144,478 49,203 
Fuel reserve fund-.-------- —- 412,671 579,103 
Accrued taxes not due__.--- nient 771,900 792 ,003 
Interest accrued not yet due_.....--. 3,622 405 3,680,698 
gespeae not presented ---.-_.--. disind 436,996 204,080 
Pay-rolls ........----------------- 2,560,122 2,302 106 
Diidena No. 16 on egarsecaan sons TY © 8 idee + 
Audited vouchers 761,491 3,148.579 
Traffic balances : "898 851 1.143,168 
Miscellaneous accounts perewe... 271961153 1.567.898 707 512 
Prior accounts in liquidation = 50,000 50,000 215.200 
Profit and loss account (surplus)... 19,985,483 19,739,492 19,187,003 





530,602,700 496,128,440 486,115,663 


Total liabilities. - 
y .83, p. 621, 562 





UMI 
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Louisville & Nashville Railroad. 
(Report for the Fiscal Year ended June 30 1906.) 

The annual report of the Board of Directors (Mr. H. Wal- 
ters, Chairman, and Mr. M. H. Smith, President), will be 
found in full on pages 823 and 832 of the “Chronicle,” with 
the most important tables. 

The statistics for four years have been fully compiled for 
the ‘‘Chroniele” as below: 

ROAD AND OPERATIONS. 








1905-06. 1904-05. 1903-04. 1902-03. 

Average miles operated - 4,131 3,826 3,618 3,439 

Equipm = 
Locomotives ........-- 745 705 °676 605 
Passenger Cars. ..-..--.-- 535 515 501 471 
Freight, &¢., cara. .-- 36,633 33,241 130,905 28,118 
Roadway cars.....-.--- 1,289 1,149 779 705 

Operations— 
Passengers carried... -- - 10,666,500 9,518,705 8 ,647 ,469 7,683,650 
Passengers carried 1 mile362,745,093 370,084,220 314,681,892 292,288,632 
Rate per pass. per mile- 2.43 cts. 2.28 cts. 2.38 cts. 2.37 cts. 
Freight yome | carried a. 24 3,832 21,041,000 21,429,278 20,677,856 
Freight (tons) car’d 1 m.°925707333 3505899658 3460354603 3413321406 
Rate per ton per mile... 0.803 cts. 0.791 cts. 0.790 cts. 0.779 cts. 
Av. train-load (rev.)tons 230 229 234 231 
Earnings per revenue 

passenger train mile_ - £$1.231 $1.314 $1.2515 $1.2429 
Earnings per revenue 

freight train mile- -- - $1.852 f $1.812 $1.850 $1.802 
Gross earnings per mile- $10,412 $10,066 $10,210 . $10,308 


a Not Including company's freight. 
EARNINGS AND EXPENSES. 
1905-06. 1904-05. 1903-04. 1902-08. 


$ 
81,536,207 27,732,625 27,348,817 26,578,621 
8,985,216 8,619,650 7,643,686 7,044,087 








} 907 ,339 890,520 806,715 791,991 
CO ae ee 958 ,386 858,772 814,008 703 ,596 
Miscellancogs -...----- 621,849 415,504 330,568 331,084 





Total gross earnings.. 43,008,996 38,517,071 36,943,793 35,449,378 


Operating Expenses— 
Transportation ._...-. 15,639,420 13,509,780 13,004,535 12,449,169 
Maintenance of way, &c. 6,537,697 5,702 533 5,701,442 5,344,161 
Maintenance ofequipm't 7,791,863 6,346,098 5,599 ,028 5,320,072 
|g i R aineelmesseie Paar 964,483 931,610 836,544 857,410 


Op. exp., exol. taxes. 30,933,464 26,490,021 25,141,548 23,970,812 





P.c. op. exp.toearnings (68.77) (62 77) (68.05) (67.62) 
Net earnings. .-.-...-- 12,075,533 12,027. 0°9 11,802,245 11,478,565 
INCOME ACCOUNT. 

1905-06. 1904-05. 1903-04. 1902-03. 


Receipts— 
Net earnings. -.......-.- 
Income from investments 
rents and miscellane’s 1,566,776 


12,075,533 12,027,050 11,802,245 11,478,565 
1,627,491 1,635,154 1,122,493 


Total income_---.-.-.-.- 13,642,309 13,654,541 13,437,399 2,601,058 

Disbursemenit3s— 
:; _w ere 1,141,515 985,365 921,700 844,474 
interest on bonds._..-. 5,601,934 5,358,042 5,347,297 4,845,033 
N. & D. RR. rent..--.-- 118,061 118,061 265,931 265,931 
Simei FEG.. .o5ccece 241,850 192,990 146,600 144,400 
To S. ee 104,424 130,452 67,700 89,905 
Miscellaneous --..--.---- 86,149 OS i Por 200,267 


"000 (5)3,000,000 (5) 3,000,000 


(6) 3,600,000 (6) 3,600 


DE citondadacan 





Total disbursements... 10,893,933 10, ,500 9,749 ,228 9,390,010 
Balance, surplus.-..---- 2,748 ,376 3,227,040 3,688,171 3,211,048 
GENERAL BALANCE SHEET JUNE 3¢. 

1906. 1905. 1904. 1903. 
5 $ 3 


A ssets— $ 
Road, equipment, &c__160,354,363 152,451,526 
Timber, quar. lands, &c. 1,102,734 1,018,521 ’ 
Stocks owned.....-.... 4,751,180 5,314,336 66 7,800,269 
Bonds owned .....--.- 3,02 3,755,708 1,556,221 5,023,426 
Stks. & bds. in trusts, &c. 21,879,306 22,380,306 22,380,806 25,012,612 
Bills and accounts rec. ,in 

div.& cos.,agents,&éc. 4,467,154 3,767 926 3,564 334 2,830,473 
Material, fuel, &c-- 3,245,759 2,492 ,509 4,311,065 
Ee ee n 5 8 4,765,716 1,911,724 
Advances to subsid. cos- 11,090,882 4,728,816 
Improvements & better- 3,786,399 2,638 ,665 
Miscellancous and cont’t d 2,515,406 


3 
123,855,252 


6 1,079 ,566 
) 


























202,568,068 195,631,531 181,207,274 


Total assets. ---.- o==2205 

Liabiltttes— 
erat 60,000,000 60,000,000 60,000,000 60,000,000 
Bonded debt (see ‘Ry. ~ 

& Ind.’’ section) ...-- 29,153,500 114,346,500 113,342,500 


2,026,511 2,011,060 


Interest and rents. - - - - - 
1,840,692 


OS eee 


~ 
ou 
a 
& 
te 


Traffic balances, &c---- 304,094 154,899 
Pay-rolls, vouchers, &c- 4,349,212 2,919,432 
319,707 24,015 





Reserve funds- - - --.-- pe 
Taxes, misc. & conting’t. 
Profit and loss..--.-.---- 

Total labilities.__... 220,542,517 202,568,068 195,631,531 181,207,274 
~—-V. 83, p. 492, 432. 


New York New Haven & Hartford Railroad. 
(Report for Fiscal Year ending June 30 1906.) 
President Charles S. Mellen, Sept. 22 1906, says in sub- 


stance: 

Improvements.—The six-track construction of the Harlem River & 
Port Chester RR. has been continued and a portion of the line will be 
ready for service during the present fiscal year. The four-track Scherzer 
lift bridges at Westport and at Cos Cob have been put in service and the 
one at Naugatuck Junction will be completed during the present fiscal 
year. The construction of the new Scherzer double-track lift bridge 
over the Connecticut River at Lyme 2 eye piers 
and abutments have been constructed to receive two additional tracks 
when required. Extensive renewals of bridges have been made with a view 
to permitting the operation of heavier locomotives, thereby increasing the 
train loads. The main line between New York and Boston and between 
New Haven and Springfield should be ‘completed and ready for operation 
during the coming year. 

(Considerable work has been done, and Is still in progress, upon the 
extension of second track, as fully set forth by Mr. Mellen, the total length 
of second track on road owned, leased and operated being on June 30 1906 
741.43 miles, an increase of 39.68 miles during the year.—Ed. 

The work of providing additional tracks through the city of New Haven 
was started late in the fall of 1905 and has been actively prosecuted. It 
is hoped that two of the four tracks can be put in service before the close 
of this year. The construction of new locomotive shops at Readville, Mass., 
is under way and satisfactory progress Is being made. 

Providence Terminal Co.—At Providence the Providence Terminal Co. 
is constructing a double track connecting line about 2 miles long from the 
Union passenger station to East Providence. On completion about two 
years hence this route will relieve the congestion on the route through 
Pawtucket, permitting the operation of the electric service between Fall 
River and the Unton passenger station in Providence, and enabling a through 


4,482/245 3,959,373 26,7: 
14/899 /106 11,684:426  8,292;740 











all-rail service between New Yorkgand, Newport by way, of Fell, River 

(Compare list of available bonds below, and see V. 82, p. actos ie 
Grade Crossings.—Grade crossings have been eliminated as follows: 

Massachusetts, 24; Rhode Island, 6; Connecticut, 4; New York, 1; total, 


5. fret de as : 
Electrical Service from Stamford to New York.—In order to comply with 
legislative enactment in the operation of the Grand Central Station and 
approaches within the city limits of New York, your company Is arranging 
to use the single-phase-alternating electric current system (for entering 
New York City), securing an overhead conductor and avoiding the difficul- 
ties of the third rail. Contract has been awarded for the electrical equip- 
ment of 21 miles between Woodlawn and Stamford. The overhead system 
has been designed to serve the present four tracks and provision has been 
made for two additional tracks between New Rochelle and Port Chester. 
The construction is of the most substantial character. The power-house 
is located at Cos Cob and will contain three turbo-generator untts of 3,000 
k.-w. capacity each, single-phase rating. Provision has been made for 
the addition of a fourth unit, in anticipation of an increasing demand, 
and also for the duplication of the present power-house on the same site. 
The Westinghouse Electric & Manufacturing Co. is building us 35 clectric 
locomotives which are designed to operate over tracks equipped for either 
alternating current or direct current operation. The actuai initiation of 
electric operation should take place before Dec. 31 1905. eu 
Two tracks have been authorized between Larchmont and New Rochelle, 
New York, to be used by the New York & Stamford Ry. Co. under con- 
tract with this company, to enable a more efficient service to be given in 
connection with the rapid transit service that will be established when the 
six tracks between Harlem River and New Rochelle are completed. 

Relief Line.—The construction of a double-track rellef line between 
Greenwich and Danbury, passing through Ridgefield, has been authorized. 
The line will relleve the New York Division of a portion of its present heavy 
freight business and at the same time reduce materially the distance 
between New York and the Berkshire Hills. With the construction of 
two additional tracks between New Rochelle and Greenwich which Is in 
contemplation, the congestion which has embarrassed the operation of the 
property so seriously should not again be manifest. “4 

Merger.—The following leased lines have been merged effective upon the 
dates named and their outstanding obligations have been assumed and are 
included in this year’s balance sheet: Danbury & Norwalk, Oct. 30 1905; 
Providence & Springfield, Oct. 30 1905; Woonsocket & Pascoag, Nov. 3 
1905; Rhode Isiand & Massachusetts (in Rhode Island), Nov. 3 1905; 
New Haven & Derby, Nov. 3 1905; Rockville, Nov. 6 1905; Colchester, 
Dec. 16 1905; Naugatuck, Jan. 31 1906. 

As a result of these mergers such serious changes have been made tn 
the balance sheet that comparison with the previous year is necessarily 
unsatisfactory and of no advantage. 

Books Examined.—Price, Waterhouse & Co. have examined the books 
and accounts of the company and of its subsidiary aud controlled properties, 
and all changes recommended by them have been adopted. The changes 
have considerably reduced the net income. In this year’s expenses not 
only are included all that has been actually expended for repairs and 
maintenance of equipment, including the value of that retired from service 
but an allowance has been made to cover gencral depreciation, estimated 
but not manifest, and a sum has been charged sufficient to cover ail probable 
payments necessary to settle outstanding litigation and fire losses not yet 
made good by replacement of the property destroyed. The changes are 
undoubtedly conservative, but they make a comparison with previous 
operations of little value. cS e@eRehee tee 9h? gaeeta 

Accident Fund.—An accident and casualty fund has been established to 
which there is to be paid every six months 2% of the gross earnings from 
passenger business for the previous six months; out of said fund will, be 
paid all settlements for accidents to passengers and employees In passenger 
service, including all legal expense other than of our legal department. 

Reduction of Rates. —On Jan. 13 1906 the directors authorized a gradual 
reduction of the local passenger fares to a maximum rate of two cents per 
mile, figured in multiples of five. Commencing March 1 1906, with the 
Berkshire Division, on the first of each month following there have been 
put into effect tariffs upon this basis for different sections of the territory 
served, until on Nov. 1 1906 our whole territory will have been covered. 
The returns at hand show that the business has been so stimulated that 
increased income, both gross and net, Is assured as 4 result of the policy. 

Reductions in the rates upon coal from tidewater points were also made 
with gratifying results and upon the compietion of improved facilities 
already in progress, it is the intention to still further reduce these rates 
when the company Is able to handle efficiently the increased business 
expected. e+ 

Based upon last year’s volume of business the reductions in fares and in 
the rates on tidewater coal (without an Increased business being stimulated 
as an offset) would have cost the company $850,380 per annum. Present 
indications are that this prospective loss will be more than overcome. ° pe 

Dividends on Stocks Owned.—The stock interest acquired in other com- 
panies has returned to the treasury in dividends more than the cost! of 
carrying the same in interest charges in all cases but that of the Central 
New England Ry. Co The cost of the repairs, maintenance and re-con- 
struction of the Poughkeepsie Bridge have absorbed all the available’ net 
income of that company, and this will probably continue for the next five 
years. ed 

New Stock and Bonds.—The issued capital stock has been increased by 
$3,357,100, and the indebtedness by the following issues of secu 
aggregating $48,093,425: Convertible debenture certificates, issue of J¢ 
1906, 344% convertible into stock at 150, Jan. 1 1911 to Jan. 1 > 
(V. 81, p. 976), $15,000,425; debentures of 1955 (V,.. 80, p. 2458), $15,000,6 
090; debentures of 1956 (V. 82, p. 869), $15,000,000; Harlem River & 
Port Chester fours (1954) (V. 82, p. 869), $3,093,000. The retirement of 
the floating debt, the result of the purchase of the control of the stock of 
the New York Ontario & Western Ry., referred to in the last annual 
statement, the retirement of the outstanding capital stock of the roads 
merged and the purchase of securities of subsidiary lines absorbed the 
major portfon of the proceeds of this increased capitalization. 

Operating Ex penses.—The more efficient operation has resulted In marked 
reductions in operating expenses—-the saving in the cost of frelght car 
service alone aggregating $661,061 In the face of a largely Increased business. 
Attention is cajled to the reduction In the percentage of operating expenses 
to gross Income and it is confidently belleved further important economies 
onl gaa when the improvements now approaching completion are 
available. 
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Consolidated Railway Co.—Income Account Year ending June 20 1906. 





Gross earnings.-_..--...-- NE ae $321,229 
Oper. exp. (63.91%)-_---- 3,456,988! Rentals of leased lines - _ - 58 ,200 
pt 2 : ‘45° '° ———l/Interest on bonds and 
Net earnings. -_--.---- $1,952,450| other liabilities._....... 1,116,794 
Other income. .....-..- 64,073! br. + = SOOT + 
es | Total deduc.from income-$1 ,496,223 
Total net income- -_---_. -- $2,016,523] Net income. .-.........-. $520,400 


Owing to opposition in Massachusetts to the ownership by this company 
of the securities of certain street railway companies in that State, a sale 
was made on June 25 1906 of all of such securities (except those of the 
Worcester & Webster and Webster & Dudley Street Rallway companies) 
to a voluntary association known as the New England Investment & 
Security Co. (V. 83, p. 492.) Promissory notes were given for the 
payment of a sum equivalent to the cost price of such securities and the 
Association issued its common and preferred shares to a banking house in 
sufficient amount under contract of sale to pay said notes as the shares are 
disposed of. Hereafter the interest of The Consolidated Rallway Co. 
will be limited to the securing of payment of the notes which were given 
for the securities sold and to limiting its liability upon its endorsement 
upon the preferred shares of the Association. An option of call at 105 
upon said preferred shares was given in consideration of the indorsement 
of the same, and it is belleved the Association will within a reasonable time 
develop sufficient financial strength to enable such call to be exercised 


and such endorsement to be canceled. 
New England Navigation Co.—Income Account Year ending Jaume 30 1906. 





Gross earn. from oper... $4,917,194! Taxes. _.__._...--.-.... ‘'$06.116 
Operating expenses... ---- 3,710,854! Interest on bonds, deben v4 
: - ——! tures and other liabilities 172,100 

Net earnings. - - - _...-.$1,206,340! Depreciation of steamers 
Other income. ----.....-- 19,302! andinvestments....... 303,445 
ote Me ee e*ete © —_—__—_—_| in” ag (ve . 
Total net income- -.--. $1,225,642! Total deduc. from income. $661,661 
| Net income._.......---. $663,981 
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* This oompe purchased all the property of the Old Colony ,Steamboat 
bo. Nov. 13 1905. Contracts have been entered into for the construction 
of three new freight steamers to equip a line betweenaNew York and 
Boston, to be ready for service in March, April and May, 1907, respectively. 
Contracts have been entered into for a new freight steamer for service on 
the inside routes, to be ready for service in May 1907 and, for the re-building 
of the “Plymouth, damaged by tire. The business has been larger, 
both gross and net, than that of the combined companies, notwithstanding 
severe competition to Providence, Fall River and Bridgeport. y,The pros- 
pects for business for the ensuing year are most satisfactory. s:a:/ “AG 


oo —_—— TT 
Marketable Securities BJune 30 1906—Total par value $16,642,206; bvvK 
value, 26 298,008. 


©onsolidated Rallway Co. debentures: 3%, 344% 
and 4%, due July 1 1930 R dad debe 

4% de be ntures, due Jan. 1 1955 ‘ aswe 

4% debentures, due April 1 1955 

4% debentures, due Jan. 1 1956 a a 
New England Navigation Co. debentures, 4% , due Jan. 1 1955 
New York New Haven & Hartford RR. stock ch 
Pennsylvania RR, Co. stock . “ 
Central New England Ry. Co. first mortgage bonds 190, 000 
Pawtuxet Valley RR. Co. first mortgage bonds ‘i 160,000 
City of North Muskegon, Mich., water bonds. . . - : 2,456 


$201,000 

1,393 000 

3,500,000 

8,566,000 

2°500, 000 
91 









Caplttal Obligations Authorized or Created, Aggregating $23,969,275 
tield tn Treasury subject to sale but not included in Assets.) 


Convertible debentures, 344%, due 1956, not 





fully paid up . $20,185,500 
Less paid thereon 5,185,925 $14,999,575 
Convertibie 34° debentures, due 1956 2,700 
Naugatuck RR. Co. 344% debentures, due 1930, avsuned 1,766,000 


Naugatucl 
Boston & 
e 1955 (V. 81. p. 1 
nce Terminal Co. first mortgage 4% bonds, due 1956 

82. p. 629) A 4.000 000 





York Air Line RR. first mortgage 4% bonds, 





Improvements and Betterments, aggregating $8,564,417 
New bridges—L.) yme ($917,665), Stratford ($309,515), Cos 
*Cob ($174 92 Westport ($99,897), sundry other 
places . ‘ as 
New Haven cut Improvement aa = 
Electrical equipment, New York Division 
Second track, Naugatuck Division 
Car shops and power-houses 
Waterbury improvement 
New Haven coaling facilities 
New passenger and freight stations (Bridgeport, &c.) 
Improvements at Hartford and East Hartford a 141,482 
Bridgeport yard and buildings ‘ 118,925 
Four tracking, Shore Line Division 61,59 
Elimination of grade crossings i 59,122 
New sidings ($40,970) and sundry Improvements ($238,447) 279.417 
New equipment (4 locomotives, 82 coaches, 10 sleeping cars. 
13 smoking cars, 4 mall cars, 3,059 box cars, 26 coal cars, 








th 002 


9 





318 service cars, less equipment sold and destroyed) 3,711,731 
These expenditures have been met From income for the year, $3,000, 000 
and from general projit and loss account, $5,564,417. No charges have 
been made to construction account except for real estate amounting to 
$2 867 619 O08 








Statistics.—The statistics of operations, earnings, etc., 
were: 
905-06 1904-05 1903-04 1902-03 
Miles operated June 30 2.057 2,088 2,031 2,037 
Equipment 
Locomotives 4 1.186 1,055 
‘ 2,050 







Passenger cars 





Revenue pas 
carried 9 






carrica 








pass 
y (tons) 17 A 8 
eight (tons) 1661382186 162785 58848 

Rate per ton per mile 1 1.423 cts. 414 
Pass. earns. per m ofr'd $11,580 $1 

Pass. earns. per train m $1.47 
Freight earn. p m. of r'd $12,017 $1 

i r. mile $3.06 

In tratt 76 71 

in train 222 208 





3 steamers it, 19 tugs, 46 car-floats, 1 derrick 











yartment r) fe 
tmen 2 ¢ 41 olf 
193,638 444,195 "416,909 
Tot 52,984,322 49,981,947 48,282,909 47,296 078 
Ez ee 
Main wu 5.614.978 5 5,467 
Mal yf nt 5,668 525 4,703 
Tran ) 22 610.568 24,287 3.911 
Gente 1,328,516 1,289 529 1,076,790 
Total 35,.833.023 35,159,211 
F. c. of exp. to earns (71.69) (72.81) 
Net earnings 14,148 924 13,123,698 
Other tncome 1,223,452 906 436 





Total net income 19 937 493 
Deduct 
Interest «¢ bonds 3.005 ,793 
Other Interest 
Rental 





100,000 








Improv'ts & bhett i'ts ‘ 
Insuran¢ fund 326.998 

Tota 19,546,206 15,064,325 13,941,825 
Surplus 391,287 308 ,051 88,309 


BALANCE SHEET JUNE 30 1906. 


ts 





Ass 
Cost of railroad properties owned and directly ope rated, includ- 
ing railroads and appurtenances, rolling stoc und real estate _ 141,608 ,950 
Investments in stocks of lease od ré allroad companies not controlled 8 ,984,6 
Consolidated Ry. Co. stock owned 10,095, 
New England Navigation Co. stock owned seccaese .. Senet 
sstinents 19 863.911 
Real estate at Park Square, Boston, and South Street, New 
York, held for sale 5,210,000 
Advances to leased lines, 
betterments : 
Materials, fuel and other supplies 7 eee 
Agents’ and conductors’ balances iy 
Traffic balances 
Miscellaneous accounts 
Bills recetvahie A 
Marketable stocks and bonds ns 
Cash in banks and on hand noche 
Cash on spectal deposit 2 
Cash for payment of interest and dividends . : 
Insurance fund assets (at cost) 
Accident and casualty fund assets (at cost) 
Trustees of Harlem River & Port Chester bonds 












not controlled, for improvements and 
1, 203, 176 





2 8 
2,614,508 
969 166 
203,543 
762,000 


Sinking fund for New Haven & Northampton bonds 829,414 
Prepaid Insurance, pler rentals, &c LS eS 114,623 
naseudae 239 ,486 336 


Total assets eaaae 


©o., first mortgage 4% bonds, due 1954 4,000 |} 


1) 3,197,000 | 


159,205 | 


_ | and It compares favora 








Liabdtlities— 
Ce enh cddpacgdgtkadunts «$83,357 100 
Outstanding capital stocks of operated compan olled by 
stock ownership RLS SE Ee ee eee - 4,167,119 
N. Y. N. H. & H. RR. Co. debentures, including debentures af 
merged roads assumed. -_----- .. 70,315,725 
N.Y. N. H. & H. RR. Co. bonded debt, including debt of 
merged roads assumed. - ..- - Ao gid Voges Jae 20,043 000 
Bonded debt of constituent companies achinue 82,185,000 
Obligations to owners of leased roads for equipme nt and per- 
6,127,883 


sonal property sueeaee 
Capital obligations authorized or created (in tre asury} 
) ..$2 





subject to sale; not included In ¢ ts) .. 3,969 276 
Traffic Dalaness............. Pawhn op dkms Services 1,857,023 
(i. See aed aes - 4,635,939 
Bills payable ee 3 evecccsesse Gee 
Miscellaneous accounts pay oe aks . ama 1,322,430 
Unpaid wages See ies " 438,484 
Rentals of leased lines accrued... ._.____- . ose 177,912 


Interest due or accrued_-.-.-.-.-.--- ae n . - 1,648,375 
Dividends due or accrued ahs pis col . - wesene 5 

















Insurance fund__. . oon 45,815 
Reserve for claims on accident and casualty fund- ave 291,277 
| Sink. fund for New Haven & North. gen. mort. and sink, fd, bds 829,419 
| Profit and loss account. ; anbde 13. 084 446 
| 
j 239, 486, 36 


Tota Iliabilities____.....-- 2 
-V. 83, p. 750, 688. 


Missouri Kansas & Texas Railway. 
(Report jor Fiscal Year ending June 30 1906.) 
The usual comparative tables of earnings and balance 
| sheet for several years past were given in the ‘‘Chronicle’”’ of 
Sept. 22, page 684. 
| Chairman Adrian H. 
in substance: 


Joline, under date of Sept. 15, says 


| 
| Funded Debt.—The company is free from floating debt. Bonds (aggre- 
} gating $13,731,000) have been issued as follows: 

$3,698,000 “first and refunding mortgage’ 4% bonds (a) for the acquisi- 
tion of car and engine equipment; (5) for shops and terminals at Parsons, 
Kan., and Phillips, Ind. Tev.; i? for terminals at Kansas City. 

$23,000 St. Louis Division 4% bonds in lieu of $17,000 M. K. & Eastern 
ty. Co. second mortgage 5% bonds retired. 

$10,000,000 general mortgage 414% sinking fund pore bonds for the re- 
| tlrement of the equipment oblige ations outstanding Jan. 1 1906, amounting 
| to $4,001,844, and to reimburse the company for expenditures made and 
| to be made in the reduction of grades, re-formation of alignment. rail renewals 
| and other improvements to lines north of Red River. Ati of the equipment 
} notes and bonds referred to have been canceled except $100,000 called but 
| not yet presented, to redeem which funds are held by the trustee of the 
mortgage. The last instalment due from the subscribers to the new bonds 
was paid on the 12th inst and will enable the company to prosecute to 
early completion certain iprovements now under way. 
(Compare V. 82, p. 218, 334, . p. 562, 435, 376.—Ed.) 

Mileage Additions.—-No saditional m re was built or acquired during 

; the fiscal year, but on July 1 1906 we in the joint operation of 29.64 
| miles of track of the International & Great Northern RR. Co. between 
| Austin and San Marcos, Texas, under 4 50-year contract, giving us an outlet 
from Austin southwest, and effecting a considerable saving in time and dis 
tance between San Antonio and northern points. 

O1 erations. -Notwithstandit g a large decrease in the movement of coal, 
} due to a two-months’ srtike in the Southwestern fields, and also a decrease 
in the cotton tonnage caused by last y« s short crop, the company’s busi 
ness shows a substantle il increase in eve epartment as compared with the 
earnings for the pre : ious year, which were until then the largest In the com 
‘he gross reve nues increased $1,118,050, of which $834 





























pany’s history. 4,498 
was in 89 in passenger earnings, the latter in 
crease the previous year included the closing 









months of St Louls Operating expenses and taxes in 
reased $476,825 and the $641,225. Statistics indicate that 
the company Is beginning to reap the benetit of the improvement policy 
so consistently followed in the past. While much remains to be done, the 
physical condition of the railway was never as good as at the present time, 
bly with that of any of its compctitors. 
Dividends.—The beginning of dividend payments upon the preferred 
stock marks the progress of the company; a semi-annual! distribution of 2% 
thereon having been made on May 10 1906 frem the surpivs revenues. 
The proceeds of sale of the $10,000,000 general mort. bonds substantially re 
lieved the drain on current revenues arising from the necessity of large 
payments on account of equipme nt obi tions (now retired) and expendi 
| tures for betterments, which m now be capitalized so far as improvements 
north of Red River are concerned 
Statehood f 7 i T 
by Congress 
eariy next ye 
State will be 




























ssident having signed the bill passed 
ries will be —— as one State 
{ that the creation of this new 
in the po ulation and resources 





a large incre 





of the country affected by the Act, which will : ‘rreatly to the traffic of 
your railway 
Land Grant The efforts of the company to test its rights in respect to 


the lands in the Indian Territory granted by Congress to the State of Kansas 
for the benefit of the company ve now reached an important stage. The 
State of Kansas, availing of certain provisions of the Federal Con titution, 
recently l preme Court of the United States. for leave to in 


applied to the St 
stitute in the ut court brought by the State as trustee for 










granted Che sult is now pending, 





your and the I 
and that it will be disposed of on its merits 

Ge é outlook for business for the coming year ts unusually fa- 
vorabie. Your company is meeting with suecess in its efforts to induce 


immigration to and settlement of the country adjacent to the railway. 
It is gratifying also to er e the continued development of new industries 
r the lines of the syster 
here will be no cessation of improvement 
have attained the highe state of efficiency. 
expected to be cor before the close of the ¢ rent year Ed.) 
will constitute one of t most complete plants in the country 
Finney, Aug. 10 1906, writes: 

Train Le We h ve been able to show a iprovement in train-load 
| compared with r as follows: Revenue tons per train mile, 217.9 
| against 204.9 in 1 104 05, in increase of 13 tons 

Improvements, &c. The work of improving the physical condition of the 
| property has been carried on steadily as follows: erry | embankments, 
miles; ditching, 399.34 miles; bailasting, 314.44 miles. The ballast- 
| ing of the main line from St. Louis to Dallas has sone completed, with che 
| exception of about 15 miles. From Dallas to San Antonio and Houston 
there still remain 225 miles to a ballasted. On the Oklahoma line the bal- 
iasting has been comple ted between Parsons and Osage, leaving 85 miles 
to be completed; and from Gataeone City to Atoka, 62 miles, all of which 
is under way. 

The combination and wooden bridges on the Dallas Division have been 
replaced by steel and concrete. On the Waco Division, between South 
Yard and Granger, the work of renewing all of the light span bridges will 
be finished this fall. Arrangements are made for renewing all of the re- 
maining light bridges on the Waco and Houston divisions during the com- 
ing winter. On the Henrietta Division the masonry Is completed for the 
authorized steel spans. There have been built 115 concrete culverts in 
place of wooden boxes. 

During the year 1,281,441 cross-tles and 855 sets of switch ties have been 
put in the track. At our timber treating plant at Greenville 649 ,922 cross- 
tles and 359 sets of switch tles were treated. The process is being changed 
from the zinc-chloride to the creosote. We expect by this change to more 
than double the life of ties as treated by the original process. 

We have relaid with 85-lb. steel 85 miles 1,292 feet of track, all north of 
the Red River. The change of line south of Angola, in Kansas, has been 
completed, and also between Lehigh and Phillips, in Indian Territory. 
both great improvements. We _ have constructed 54.69 miles of siding 
and yard track and 13.60 miles of new fence. 

We built combination stations at eight points and enlarged six. Three 
new passenger stations have been constructed and one enlarged. Five new 
relght houses have been built and the one at Dallas enlarged and tmproved. 
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work until the property shall 
The new shops at Parsons 
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Fruit sheds have been built at five ety bingy in Texas; cotton plat- 
forms at 18 stations and stock pens at 11; 23 coal and oil houses at 
points north of the Red River and track scales rr five different stations and 
— scales at ten; interlocking plants at three different railroad crossings, 


Rolling Stock.—During the fiscal year we received the following rolling 
stock: Locometives, 30; postal cars, 8; box cars, 1,750; ventilated box cars, 
250; ballast cars, 100; miscellaneous, 105. 

Kansas Olty Terminal Railroad Association.—-This company has joined 
with nine other “arty entering Kansas Gity in the organization of a 
Terminal Company (V. , p. 95, 155, 323) for the purpose of purchasing 
the Kansas City Belt L Ans erec ting a new passenger station and the estab- 
lishment of passenger ter minals at that point. Our freight terminal, for 
which we had —— grounds at Kansas City at the time of last year’s 
report, has been improved by putting up a large freight house, a round- 
house, 0. We expect to complete these terminals within the year. 

Reduction of Grades.—The reduction of grades north of the Red River 
has been activeiy ente red upon and a large force is now engaged. We have 
been able to secure, between Atoka and Red River, a grade not exceeding 
four-tenths compensated in both directions. From Red River north we 
get a new line with four-tenths grade compensated for 7-7-10 miles for use 
by northbound trains and we will use the old grade of 1% for southbound 
business, making a double track on that portion. The entire work between 
Red River and Atoka will be completed within the coming year. We shall 
undertake this work between Atoka and McAlester within a short time. 

Strike.—On April 1 a general strike took place throughout all the coal re- 
gion. In anticipation of this we protected ourselves by laying in a supply 
of 151,000 tons of coal. The cost of this over and above the ordinary ex- 
penditures amounted to over $101,000, owing to the cost of handling the 
a be and the additional price we were obliged to pay.—V. 83, p. 
684 562 


Chicago & Alton Railroad. 
(Report jor Fiscal Year ending June 30 1906.) 


President 8. M. Felton says in substance: 

Consolidation.—This report (see income account) includes the operations 
of.the Chicago & Alton RR. Co., the Chicago & Alton Ry. Co. down to the 
date of the consolidation, March 14 1906, and of the Chicago & Alton RR. 
Co. (consolidated company) subsequent to March 14 1906. 
Mileage.—The mileage operated during the year includes the 48.80 miles 
owned and 6.30 miles trackage, a total of 55.10 miles, heretofore operated 
” the Quincy Oarroliton & St. Louis Ry. from Eldred, Il!., to Litchfield, 


Ill 

Traffi ¢.—Tonnage one mile increased 16.36%, but, on account of a de- 
crease in the averaze rate obtained, the net increase in revenue was $542,154, 
7.79 ' “f The principal increases are: Coal and other mine products, 
or 20.82%; forest products, $63,791, or 15.17%; manufactures, 
$198, a3. or 17.42% Animals and animal products decreased $110,266, 
or 8.62° %, and agricultural products decreased $53,643, or 4.29%. The 
revenue per ton per mile decreased from .689 cent to 639 cent, while the 
average haul increased from 165.76 to 172.43 miles. 

The total passenger recelpts decreased $775,118, or 18.52%, and the 
number of passengers moved one mile decreased 75,943,864, or 31.39°% 
These decreases are accounted for by the comparison with the previous year, 
when the Louisiana Purchase Exposition was held at St. Louis. 

The coal traffic has been largely developed during the year, and notwith- 
standing the miners’ strike, which extended through the months of April 
and May, during which the coal movement was almost nil, there was an in- 
crease in the tonnage sous from 2,606,086 tons, or 42.79%; of the total 
freight tonnage, in 1905, to 3,182,779 tons, or 46.72% of the total freight 
tonnage, tn 1906, an increase of 576,693 tons, or 22.13%. In 1900-01 the 
coal traffic amounted to only 1,865,887 tons. 

Maintenance.—7,974 tons of new rail and 2,3 
were placed In the main track, making a total of 85. 
during the year. 234,511 cross-ties were placed in the 
to 83.27 miles, or 7.76°% of the total main track. 


Weight of Rail (Miles) June 30 1906. 












396 tons of re-laying rail 
21 miles of track relaid 
main track, equal 





80-lb. 75-bb. 70-lb. 65-lb. 60-lb. 55-lb. Total. 
747.03 61.55 159.43 10.20 87.88 6.60 1,072.69 
Ballast (Miles). 
Stone. Gravel. Cinders. Slag. Soil. 
630.74 119.20 148.90 85.62 88.23 
The average repairs were: Per locomotive, $3,234; per car in passenger 
service, $571; por freight car, $47.56. There have been purchased 38 loco 


motives and 16 cars for passenger service. 1,000 40-ton box, 300 stock 
and 200 30-ton refrigerator cars were purchased under car trust and added 
to the equipment. Contracts have been entered into for the construction 
and early delivery of 1,300 40-ton box cars, 300 40-ton flat cars, 309 30-ton 
stock cars and 100 30-ton furniture cars. 

Between June 1899 and June 1996 the total tractive power of the loco- 
motives in service has been increased 132.26; the total capacity of the 
freight equipment increased 145.94% and the average capacity per car in- 
creased from 21.52 tons to 33.31 tons, or 54.79%. 

Rolltng Stock June 509 1906 and Net Changes During Year. 





Locomotives. Pass. Cars. Freight Cars. Service. 
250-17,908 tons. 317. 9,737 370 
Inc. 29 Inc. 7. Inc. 356 Ine. 17 


Improvements .—Considerable work has been done preparatory to laying 
the second main track between Bloomington and Sherman and reducing 
the maximum gradleat of present main track to a 3-10% northbound. All 
track and switch material is distr ‘ibuted on the ground for 33 miles of new 
main track, of which 10.4 miles are laid and ballasted, seer for traffic. 

The steel superstructure for double track bridge over S Salt Creek, south of 
Lincoln, Is on the ground, and nine spans of 64!4 feet have been erected 
on the southbound track, ready for service. Work is also progressing on 
the Kickapoo Creck bridge, on the new Sangamon River bridge and oa two 
spans of the Mississippi River bridge at Louisiana 

One and ene. tenths mile of second main track have been laid through 
Springtield to Ites. Changes in grade have been made for 7.37 miles be 
tween Springfield and Grove for the purpose of reducing the northbound 
grade to 3-10% Surveys have been made between Springfield and Nil- 
wood for second main track. d also with the view of reducing northbound 
grades to 3-10% Right of way has been purc chased for the belt line to be 





built from a point south of Springfie!d to the Illinois Central RR. east of 
Iles 

Good progross has been made in the construction of the air line from 
Springfield to a point near Murrayville, on the Kansas City division. At 
the date of this report 31.5 miles of roadbed were ready for the track. It 


is expected to get this line in operation by Jan. 1. The second main track, 
between Pequot and Mazonia, has been put in operation, thus giving un 

broken double track between Chicago and Bloomington via the Coal City 
line. As the second track between Lawndale and Ridgely will be ready 
for operation by Dec. 1 1906, there will be completed on that date a double- 

tracked road with only 3-10°, northbound grade from Iles to Chicago, 187.3 
miles, except the 23 miles bet ween Lawndale and Bloomington. Iles is 
the junction of the new air line from Springfield to Roodhouse and the main 
line to St. Louts, and is at the centre of the coal mining industry. 

Extensive surveys and estimates have been made for additional track 
elevation, which will be required in Chicago before the year 1908. Surveys 
have also been commenced preparatory to track elevation at Joliet and for 
the construction of a yard just outside of Chicago city limits, for which 296 
acres have been purchased. Foundation piers and abutments have been 
completed for the erection of a a leaf bascule bridge to replace the pres- 
ent drawbridge at Bridgeport, the cost to be borne jointly with the Illinois 
Central RR. and the Atchison. 


EXPENDITURES FOR BETT 
YEAR BNDING JUNE 


ee ae NDE 


2QUIPMENT FOR THE 
30 1906, tEGA 461. 


Ga TING $2,072, 


E esiimaaae $2 
estate. 
%, 





Terminal yards “($41, 649), side tracks ($17,684) and real 
Change of grade i. ! 
Reconstructing Bridgeport Oe ET 15,937 
Shop butidings and machinery ($40,179) and other bidgs. ($41,320). 81,499 
Interlocking and other signals 5.772 
New main fines; Iles to Mu ‘rayville ($762,032). Sherman to Bloom- 

ington Mee $f 493), Atlanta to Lawndale ($208 ,299), Pequot to 

Mavonta ($42 677). through Snare ($33,240), eet 

Belt line ($10,828) “ was idbegint tl ode a 654,569 
Cambridge revetme nt—extension o sen me -. $1,505 

11,415 


Ballasting 














. OPERATIONS AND FISCAL RESULTS, 
1905-06, 1994-05. 1903-04. 1902-03. 
Average miles operated. 970 915 915 915 
Operations, 
Receipts per mile of! road $11,940 $12 $12,484 33 i 002 
Tons. revenue fr't car’d. 6,812,469 6,090; 363 6,121,333 7,995 
Tons. rev. fr’t car. 1 m.. 1174692281 1009561642 1099973281 1i0z7ag4ne 
Fr't rec’ts per train mile $2.45 $2.3) 2.29 $2.1 
Fr’t rec’ts per ton p. — o bro e. 0.689 cts. 0.677 cta. 0.599 a 
Revenue passengers ca’ 18 3,286,969 3,227,611 2,879,374 
Rev. pass. carried 1 mliel6s ty 338 241,929,399 172,074,504 146.853,521 
Receipts per pass. per m. 2.05 cts. 1.73 cts. 1.95 cte. 1.98 cts. 
Rec'ts per pass. tr. mile 
(incl. mall & express) - $1.18 $1.48 $1.36 $1.19 
Av. rev. tr. load (tons) - 380.80 $46.78 336.08 356.02 
ecet pts— $ $ $ 
EE ae 7,501,081 6,958 ,927 7,445 877 6,610,637 
PRD wigteisasctus 3,410,443 4, 185,561 3,351,943 2,908,583 
ids s\oo bs ods Sue 266,021 261,111 59,890 41,112 
I an sas dia did aie i 268,731 260 653 253 ‘920 218,089 
Miscellaneous ..---.-_--.. 139,818 131,062 114,214 2,72 
Gross earnings - ----.-.- 11,586,095 11,797,313 11,425,853 10,071,092 
Expenses— 
Maint. of way. &c._-_--- 1,427,875 1,463 ,689 1,446,010 1,213,365 
Maint. of equipment... 1,407,675 1,336,211 1,230,762 1190:832 
Conduct’g transportat'n 4,654,078 4,469 846 4,559,731 3,983 ,068 
General expenses. --- -- 329,276 332,917 288 097 237,931 
Total oper. expenses. 7,818,904 7 ——_ 7,524 600 4,625,196 
P. c. of op. exp. to earns. (67.48) (64 (6 5.86) (65.79) 
Net earnings.......... 3,767,191 4,194, a00 3,901,253 3.445 896 


INCOME ACCOUNT FOR THE YEAR ENDING J UME 3@ 1906. 


(See First ren estons of Tert.) 
Net earnings (as above) 


..-$3,767,191 


Sntetull Ue ON ONE. 55 65520. 2. akaceeuoeceoeee 240,000 
Interest, discount and exchange ecm emanate Sata acataadinuee 19,146 
ec EET OE OO OOS TE) OS it cacy tou tegen $4,026 337 

Deductions— 
DORE GA canesedc dnctogihdh dc ienkdeda eae tens Abe $354,180 
Interest on GC. & A. RR. Co. 3% refunding bonds._-..-_....._- 1,359 .336 
Interest on C. & A. Ry. Co. first lien 314% bonds_____..__...-- 770,000 
Interest on C. & A. Ry. Co. 4% collateral trust notes___.......- 200,000 
Interest on C. & A. RR. Co. — ele iat eae ale 83,498 
Dividends on guaranteed stocks. __........._.-.-- 241.024 
Dividends on former C. & A. Ry. Co. preferred stock and forme: 

C. & A. RR. Co. preferred and common stocks in the hands 

Cg RR Rr eR at Pe ANP 406,140 
Dividend on cumulative 4% prior lien and participating stock 

EES SR 0 RI Ss OR RE We 17,986 
er on non- aenuhates 4% ee red stock pay able —_- ai 

Sethe z . : 390,8 

me... AEST ‘expenses PE OE Pa TE ee SN Hag ke S 8,318 

Total deductions_ -- a ee a a Sa da kes $5 831,363 
Balance to profit and loss_._- a Fe Re ‘ ‘ n $194,974 

BALANCE SHEET JUNE 30 1906. 
Capital Assets— $ Capital Liabulitics— 3 





Cum. 4% prior lien and 


Cost of road, franchise & 
$ participating stock 


securities _ - ~117,3803,976 $99 300 











Betterments, additions Non-cum. 4% pref stk._ 18,544,000 
and new equipment Common stock ‘ 19,542,800 
since March 14 1906_- 1,095,873 Guaranteed stocks: Jollet 

Agents and conductors. 313,124 & Chic. ae K. City St 

a ncn tollitns dina pe th - 1,441,264 L. & Chic. RR. and 

Indiv" ls and companies_ 147,887 ae “ M. Riv 
S. Gov’t transportat’n 70,026 RR.) -.-- 4,693,200 

Material, fuel and supplies 839,238 ,C. & A. RR. Co. 3% re 

3% refund. bonds (par hep o bonds. - ; 45 350,000 
eg Fe eas 800,000 C Ry. Co. 34% 

Deferred Assets— first tien bonds_ . ...- 22,000,000 

Real estate, Chicago. --_- 237,000 C. & A. Ry. Co. 4% col- 

Real estate, miscel!ane’s_ 24,979 lateral trust notes 5,000,000 

Stocks & bonds owned -- 200,001 , Equipment notes - - - - - 4,016,918 

U.S. Trust Co, Miss. Riv. Traffic balances _ - 109,749 
Bridge Co. 6% mort_-_ 290,842 Coupons due July 1 1906 - 435,000 

Unadjusted accounts (de- Divs., int., &c., due and 
ferred) -..- 84,112 unpaid ee 21,956 

Unadjusted accounts (con- Divs. pay. July 1 1906 408 ,886 
tingent) - - - -- ¥ 24,006 | Interest, &c., accrued= 495 ,340 

Vouchers and ~ndipvael 1 282,76 
Bills payable- 80,243 
Miss. Riv. Bridge 10. 6% 

bonds provided for by 

cash deposit with Trust 

Co 225,597 
Renewal and replacem’t 

funds % 55,180 
Balance to protit & toss 261,391 

Total assets..-.......122,872,328 Total liabilities -.. -- 


—V. 83, D. 686, 625. 


Boston & Maine Railroad. 
(Report for Fiscal Year ending June 30 1906.) 

President Lucius Tuttle, Sept. 6 1906, says in substance: 

General Results.—As compared with the previous year, the recelpts from 
all sources increased $3,035,454, of which $761,112 from passengers 
$2,039,480 from freight and $234,851 from other soures. ‘The number of 
passengers increased 2,72 95 and the tons of freight 2,002,641. The 
operating expenses were .733,628 greater than the previous year, but 


they include all improvements and other expenditures made during the 
which were charged to capltal account: 











year, except the following items, 
Compietion of improvements between Rochester, N. H., and Portlz » Me., 
$35,563; highway grade crossing separations completed, $432 real 
estate and other investments, $59,500; 1,742 new freight cars : 23! 379.111; 
total, $1,906,834; deduct proceeds of securities sold, $215,239; balance 
$1,691,595. 

Six Year's Operations Compared.—The following six-year comparison 


shows the increase in earnings, the small enlargements of fixed charge 
obligations and dividend disbursements, and the application of surplus 
earnings to the maintenance and general improvement of the property. 
For the year ending June 30— 1906. i901 Increase. 
Fixed charges, i. e., sinking fund, taxes 
interest on debt and rentals_____.___-$8,430,999 $8,165.42 
Dividends (6% on pref. and 7% oncom.) 1,834,646 1,645 ‘000 


a $10, 265,645 $9, $il, 421 $454,224 
Gro3s receipts “(increase in road 23 m.) - $39,836, 288 $31,375,620 $8,460 ,66) 
“Fundamental maintenance expend."’.. $7,844,692 $5, 645,809 $2,198.88 
The difference between the increase here shown in the gross receipts and 
the increase in the total fixed charges and dividends as above, less the net 
of annual surpluses now carried in contingent fund (amounting to $209,210) 
namely, $7,797,234—has all been expended upon the property for opera- 
tion and maintenance, and for new rolling stock and other permanent 
additions and improvements—the percentage of gross earnings from opera- 
tion used for operating expenses being, in 1901, 70.769%; in 1902, 70.454%; 
in 1903, 71.826°%; in 1904, 72,424%; in 1905, 73.508% and in 19% 6. 
74.854” 
olting Stock.—-During the fiscal year new equipment has been added as 
follows: 55 locomotives, 42 passenger, 2 baggage, 2 combination and 3 
milk cars, 1,742 freight and 23 caboose cars, 1 derrick car and 1 snow- plow, 
at a total cost—less proceeds of old equipment sold—of $2,455,538. Of this 
amount $1,076,427 has been included in the year’s operating expenses, and 
the remainder—$1,379,110—has been charged to capital account. 
Grade Crossings.—During the ‘year {$548,613 has been expended in the 
elimination of highway grade crossings; $209, 835 of which hasfbeen met by 
others participating infthe cost,fand $13,397 has been charged to teased 


roads. 


$264,578 
189 ,646 








Total. 
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Punded Dedt.—On June 30 1906 ‘the funded debt stood at $31,305,544, 
a reduction during the year of $98,000; but by the refunding operations 
of Sept. 1, berelnafter explained, a further reduction of $319,044 has since 
been made, 

The plans to pay at maturity the certificates of indebtedness and land 
mortgage notes of the Eastern. RR. Co. and the first mortgage bonds of 
the Central Massachusetts RR. Co., amounting In all to $10, 319,044, have 
been carried out by the sale of $10,000,000 of this company’s 20-year 4% 
refunding bonds: and beginning Sept. 1 1906 the bond Interest and sinking 
fund payments will be thereby reduced at an anual rate of $267,246. 

Refunding in 1907.—Of our improvement bonds $500,000 will be payable 
Feb. 1 1907, but the sinking fund applicable thereto will approximate 
$266,000 Portiand & Rochester R RF Co. terminal bonds, $113,500 
(assumed) mature Oct. 1 1907. The refunding in 1906 above referred to 
has left a balance of $169,044 to be provided. The shareholders will be 
asked at the annual meeting for authority to issue and sell not exceeding 
$500,000 of refunding bonds, the proceeds to pay these several amounts. 

New Stock Issue.—The stockholders having, at their last annual meeting, 
authorized the issue of $4,203,700 new common stock, together with 
$1,128,200 treasury common stock, the directors on July 19 1906 offered 
the same to the shareholders at the price tixed by the State Railroad Com- 
missioners at $165 a share. Subscriptions have been partly or fully paid 
for 36.275 shares, 5,762 will be disposed of at public auction when deemed 
advantageous and 11,282 shares still remain in the treasury. Beginning 
Jan. 1 1907 the new shares will participate in dividends and the increase of 
dividend disbursements for the current fiscal year, at the present rate 
thereof, wil! be approximately $121,377. This increase will, however, be 
more than offset <- the saving in fixed charges incident to the refunding 
operations herelnabove described, of $267,246 per annum. 

Application of Proceeds of New Stock.—No material expenditure has yet 
been made on account of this new Issue of capital stock other than for 
additiona! freight cars: and of these, although contracts were several 
months ago placed for 4,000 cars, less than half of them is as yet received. 
Plans for the new motive power shops, and for the second track extensions 
authorized are, however, being formulated. and it is expected that work 
upon these needed improvements will be actively undertaken in the coming 
spirng 

P Floating Dedt.—-The company's notes payable amounted on June 30 
1906 to $5,450,000, representing expenditures made for new equipment in 
anticipation of the proceeds of the recent issue of new common stock, and 
for improvements upon leased roads, re-payment for which is to be pro- 
vided through the sale of their stocks and bonds. At the date of this report 
$1,850,000 of the indebtedness has been discharged, and the remainder 
will be paid as It matures. 


Statistics.—The operations, earnings, charges, etc., have 
been as follows: 
OPERATIONS AND FISCAL RESULTS 





1905-06. 1904-05. 1903-04. 1902-03, 
Miles operated June 30. 2,287 2,287 2,290 2,282 
Oper ations— 
Passengers carried 44,597,405 41,874,810 40,257,301 39,049,158 


Passengers carried 1 m as 702,490,018 681,938,257 683,037,890 
Rate per pasa. per mile. 1.769 cts. 1.755 cts. b v , 
Freight (tons) carried -. > 22,549,467 20,546,826 19,395,452 19,084,796 
Freight (tons) carr. 1 m_ 2010500035 18: 5413025 8 1728422684 1726029176 





Rate per ton per mile... 1.162 cts. 1.152 cts. 1.178 cts. 1.131 cts. 
Gross earnings per mile_ $17,419 $16,082 $15,520 $15,030 
Earnings— 
Passenger ............ 13,291,554 12,530,472 12,338,182 12,116,115 
Freight- .. 23,847,580 21,808,070 20,788,779 19,965,457 
Exp. and ext. “baggage - 1,418,491 1,302,825 1,175,540 1,077,037 
tt + a ienacniam aatdine 525,343 458,319 457,551 454,447 
Steamers, ‘telegraph, &c. 131,232 113,560 134,556 125,929 
Pi dkhcdqane .--- 39,214,202 36,213,246 34,894,608 33,738,985 


Exrpenses-— 
Maintenanoe of way, &c. 5,383,302 4,501,378 3,828,702 3,667 ,993 
Maint. of equipment_ 3,339,013 3,396 ,380 3,295 ,832 3,006 ,936 
Conducting transport’n. 18,665,030 17,117,307 16,975,565 16,581,458 





TE 6 dna daweott ated 889 ,596 796 ,894 820,819 806,615 
New equipment séecae Agee 807,782 350,989 170,370 
or 29,353,369 26,619,741 25,271,907 34.258 a2 
Per cent exp. to earns. - (74.85) (73.50) (72.42) (71.82) 
Net earnings ..--- 9,860,834 9,593,505 9,622,701 9,505,613 
Rents, investments, &c_ 622,085 587,589 576,884 527.624 
Total a : 10,482,919 10,181,094 10,199,585 10,033,237 
Deduct 
Interest emia 1,474,670 1,486,169 1,482,296 1,401,332 
Rentals ----. 5,074,554 5,069,578 5,083,278 5,067,593 
Taxes 42 SSS 1,745,490 1,605 ,490 1,633,270 1 Out 119 
Sinking fund. . 136,285 136,285 151,285 51,285 
Dividend on pref. (6 %) > 188,988 188,988 188,988 188088 


1,617,658 1,590,012 1,582,734 


Dividend on com. (7%). 1,645,656 


10,265,645 10,104,168 10,129,129 10,011 crt 





Surplu¢ over dividends- 217,276 76,926 70.456 22,18 
-ENERAL BALANCE SHEET JUNE 30. 
1906. 1905. 1904 1903. 
Assets $ $ 
Construction and equip. 52,439,706 50,588,412 50,202.76 49 398 ,2 





Stocks & bds. other cos. 10,535,095 10, 746, 780 10, 645, O54 10,758, 
Real estat © 1,361, zoe ® 








Steamer, elevator, &c. 21,522 
Cas! - 2,064, 216 6 2,4 
Bills re ceivable 968 491 973, "491 5c 
Sinking funds- . 996 ,689 925,464 1,239 ,882 
Materials and supplies 4,292,757 3,584,769 3,393,065 3,461,592 
Due by agents, cos., in- 

dividuals, etc - - 4,642,138 3,635,295 3,730,387 3,998 ,006 
Imp't acct. leasedroads. 1,293,435 1, "144 009 1,103,320 1,096,044 
El!mination grade cross - 202,818 210,098 150,136 208 951 
Miscellaneous 157,886 255,328 170,424 194,132 

otal assets - . 79,976,462 76,505,855 5,607,863 75,157,359 

Liabilities— 
Capital stock (see ‘‘Ry. 

& Indue.*’ section) 27,787,871 27,787,871 26,987,871 26,987,871 
Bonds (see “Ry. & Ind.”’ 

section) . 30,710,744 30,808,744 31,405,008 30,499,955 
Rea! estate mort gage = 594,800 594,800 594,800 594,800 
Notes payable 3,450,000 600,000 1,700,000 2,350,000 
Premium on 5. & M. 

stock sold -. acces SAS 2,837,219 2,272,219 2,272,219 
Current bills . ae 1,444,598 1,788,929 1,396,624 1,564,488 
Unpaid wages - 662,477 576,936 709 ,932 611.511 
Acct. bonds to be issued _ 1,006 944 Ce. ee 
To pay B.& L.RR. bds- bien 500 000 7 
Due cos., individuals,&c. 1,460,626 1,269,709 1,12 22,402 
Divs. and Int. unclaimed 21,409 21,917 34.457 
Accrued int. & rentals_-. 718,641 720,001 737 ,629 
Rent leased rds. July 1 1,206 675 1,182,286 1,179 22% 
Bond interest due July 1 74,060 268,789 246,206 
Div. on com.stk. July 1 411, 415 397,411 397 ,385 
Lease accts.,sundry RRs. 2 1,823,079 1,775,329 
Injury fund idan "1 50,000 150,000 150,000 
Contingent fund. -_.---_-. 141,937 65,010 94,553 
Suspense acoount n y 862'214 828,965 $53,198 
Sinking funds. ......-.. 996 ,689 925,464 1,698 187 1,504,032 
Accrued taxes. 615,804 584,834 577,980 560,270 
Improv't fund Concord 

& Mon. RR... ‘ . . 56,865 

2,494,141 1,538,075 1,565,165 


Profit and loss. . 2,591,591 


rotal 79,976,462 76,505,855 -75,607,853 75,157,359 


—V. 83 p. 481, 379 





Maine Central Railroad. 
(Report for Fiscal Year ending June 30 1906.) 
President Lucius Tuttle, Sept. 7 1906, writes: 


General Results.—The increase of receipts from all sources, as compared 
with those of the previous year, was $556,810, indicating continued pros- 
perity throughout the section of territory served by it f this increase 
$188,402 came through the passenger department, $368 ,034 from freight. 

During the year 7,052 tons (55 miles) of new steel rails have been laid in 
main tracks; 305,666 tles have been laid, 66.5 miles of track have been 
raed and thoroughly re-ballasted, and 8.52 miles of sidings have been 
added. 

Equipment.—The following additions to equipment have been made: 
11 new locomotives, 17 passenger, baggage and mall cars, 1 dining car, 
762 freight cars and 18 service cars. Two locomotives have been broken 
up and two sold, and 150 freight cars and 12 service cars have been de- 
stroyed. 

The constant growth in traffic calls for proportionate additions to its 
rolling stock, as well as for the replacement and contracts therefor were 
made to the value of $828,027. Delays in construction prevented a com 
plete delivery thereof during the year, but the amount due under these con- 
tracts for the undelivered portion—$271,003-—has been included in the 
year’s operating expenses. 

Improvements.—Second track is in process of construction for about 5 
miles between East Newport and Etna, and the cost of completing this— 
$103,518—has also been included in the year’s operating expenses. The 
reconstruction and enlargement of the ferry slips at Bath and Woolwich is 
in progress and $159,485 therefor has been included in the year’s operating 
expenses. Enlargement of our shops at Thompson's Point in Portland 
will soon be completed, and the unexpended balance of the contract price 
of this work, amounting to $71,551, is also included in the year’s operating 
expenses. The new passenger station at Bangor and the enlarged terminals 
there are being rapidly constructed, and in addition to the amount hitherto 
appropriated therefor, $100,000 is included in the year’s operating ex- 


penses. 
OPERATIONS, EARNINGS AND EXPENSES. 
1905-06. 1904-05. 1903-04. 1902-03. 
Miles operated June 30 816 816 816 816 
Operations— 
No. tons carried (rev.)_. 5,114,891 4,731,443 4,454,704 4,244,227 
do 1 mile (rev.) ..-448,482,922 396,734,697 368/389 ‘837 341 ,087 ,600 
Rev. train load (tons) -- 282.76 263.08 252,66 234.18 
Av. rate per ton per mile 1.03 cts 1.07 ~~. 1.09 cts. 1.13 cts 


Total passengers carried 3,585,158 3,446 ,68 3,240,181 3,083 ,604 

















do do 1 mile___.128,306,.840 120, Hf 604 115,966,451 111,961 ” 
Passengers per train mile 58.40 56.52 55.84 4.2 
Av. rate per pass. per m. 2.00 cts. 2.01 cts. 2.03 cts. 2.05 | a 
Earnings from— $3 
Passengers........... . 2,628,633 2,492,322 2,401,042 2,338 688 
REY 4,657 ,399 4,289,365 4,045,094 3,893,778 
Express and mails__---- 369 623 317,531 "327, 426 308 ,694 
| EE Ses 7,655,655 7,099 ,218 6,773 561 6,541,160 
Operating Expenses a— 
Office and property - 265 ,632 243,931 209,200 180,833 
Gen. exp. of transport’ n 403,702 353,344 286,730 245,218 
Pass. transport’n exp--- 436,735 403 ,040 382,922 377,083 
Freight transport'’n exp- 643 542 611,148 594,499 587,725 
Motive power exp. ---.-.- 1,506,153 1,481,535 1,520,234 1,433 ,293 
Maintenance of cars-.- -- 365,886 359,694 276,307 262,729 
Maint. of way & struct’s 1,583,408 1,231,753 1,091,414 1,153,466 
New equipment-- oo a828 027 191,764 740,237 641,920 
I iN dal comiiesiergpin ate 272,820 260,400 240 ‘000 226,590 
: ..--- 6,305,906 5,136,604 5,341,543 $,108 ,857 
Net earnings- -. - - - --- 1,349,749 1,962,614 1,432,018 1,432,303 
Other income... -.....-. 237,42 237,049 218,061 193,324 
. 1,587,173 2,199, 663 1,650,079 1 ,625 ,627 
Deduct— 
ee 617,960 631,860 643,110 643,110 
ME wanen« eels 551,186 545 876 545 876 545,876 
New Bangor station___-_/ See foot- ) 300,000 te ye 
Note charged off____-.-.- note a 50,000 ee 
Dividends _....----- (7)348,369 (7)348,366 (7)348,848 (6)298,575 
Sinking fund---.----- ‘ 13,4 40 144,694 20,440 29,44 
fe +See 1,5 530, 95 5 2,020,796 1 ,566 ,774 1,517,001 
Surplus pA wcennaaeiictn 56,218 178 ,867 83,305 108 ,626 


a Extraordinary Expenditures included with Operating Ezpenses— 

Operating expenses in 1905-06 include $557,024 for new equipment 
received and $271,003 for additional new equipment. in process of con- 
struction, a total of $828,027 (this total comparing with $191,764 in 1904- 
05). Other extraordinary items included in operating expenses in 1905-06, 
aggregating $434,554, were: 
For completion of second track between East Newport and Etna, 

in process of construction -~$103,518 
For new ferry slips at Bath and Woolwich, Me., now being built __ 159 ,485 
For enlargement of shops at Thompson's Point, Portland, now 

being completed - - - - - - ST ele 71,551 
For terminal improvements at Bangor - - 100 "000 

The total amount of extraordinary expe nditures Included in operating 
expenses in 1905-06 was thus $1,262,581, against $191,764 in 1904-05; 
but in 1904-05 there were also charged against net income extraordinary 
items aggregating $350 000 of which $300 000 for new station at Bangor. 


GENERAL BALANCE SHEET JUNE 30. 


1906. 1905. 1906. 1905. 
Assets— $ $ Liabilities— & $ 
Construction and Stock (Ry. & Ind. 
: 17,180,437! section) 4,988,008 4,988,000 


equipment 
Stocks and bonds- 
Cash ‘ 
Notes receivable 


$19,149| Bonds (Ry. & Ind. 
748,056! section) - 11,892,192 11,892,192 
806,818| Current liabilities - 483 £66 426,510 





Materials and sup- Aud. vouch., &c_ - 404,651 576,891 
plies -- o---- 1,001,711 830,963) Int., rents, taxes, 
Agents and con- | &e., not due__ 390,010 381,754 
ductors. - -- . 156,253 157,703) Sundry lease acct 104,934 104,934 
Traffic balances 320,029 269,735| Injury fund _ 175,000 125,000 
Companies and in- Sinking funds.... 389,006 360,793 
dividuals __ 145,394 151,657! Equipment acct 293,003 336,260 
Sinking funds 389,006 360,794| Improvem’t acct_ 726,603 470,108 
Other items. - -- 50,517 39,721! Contingent fund 489 062 432,835 
Other accounts. 173 035 91,427 
Profit and loss- 1,176,903 1,178, 328 
Total 21,685,545 21,365,052, Total..........21686,645 21,365 5,032 
-V. 83, 623. 


St. Louis Southwestern Railway. 
(Report for Fiscal Year ending June 30 1906.) 


President Edwin Gould, Sept. 15 1906, writes in substance 
General.—In view of the large expenditures charged against maintenance 
incidental to Improvement of the roadway, buildings and equipment, and 
to the shortage in the cotton crop and other conditions, the financial results 
for the year are most satisfactory. The completion ‘of the improvement 
work now under way will place the property in excellent condition for safe 
and economical operation, and ultimate ly result in inercased net earnings. 
(Tables in the report (pages 47 and 48 ) state the amounts expended in 
1905-06 for ‘‘renewals and improvements’’ as $450,993 against $330,396 in 
1904-05. For ‘‘betterments’’ (page 26) there was expended on capital 
account $1,051,005, on account of which $1,381,005 first consols were sold 
at a discount of $330,000.—-Ed.} 
Funded Debt.—The funded debt has been increased $2,958,900 as follows: 
First consolidated mortgage bonds issued to acquire equipment 
trust notes eb ibe Wine en Od ak gba Sa sn chet dace ee $1,282,000 
Issued to reimburse treasury for advances for permanent 
a a ee 6 ee 
Shreveport Bridge & Terminal Co. first mortgage bonds- —guaran- 
teed by St. Louls Southwestern Ry. Co.—Issued on account 
of construction of a steel railroad bridge across Red ry at 
Shreveport, La_.--.-. Sane cc canee se 


1,326 ,000 


350,000 





UMI 





Oor. 6 1906.) 
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Equipment Trust Obligations.—All of the equipment trust obligations in 
the hands of the public June 30 1905, $1,058,334, were acquired from the 
proceeds of the sale of first consolidated mortgage bonds (amount paid to 

acquire $1,005,859) , these notes being deposited with the trustee as security 
for the new bonds. Equipment trust notes aggregating $193,000 were 
issued for the purchase of equipment, and represent the entire amount in 
the hands of the public at the close of the year. These notes are also 
subject to funding by issuance of first consolidated mortgage bonds, as 
provided in the mortgage. 

Eastern Tetras RR.—Negotiations for the acquisition of the Eastern 
Texas RR., extending from Lufkin to Kennard, Texas, 30.3 miles, were 
concluded on Sept. 1 1906, and this company assumed control of that line 
through purchase of all of its capital stock. ‘This short line originates a 
heavy lumber traffic, and will be a valuable feeder to the system. 

Outlook.—At the date of this report the crop prospects are excellent, 
and business conditions generally point to increased earnings. 

e 
Vice-President and General Manager F. H. Britton, 
Sept. 1 1906, wrote in substance: 

Eaurnings.—Gross earnings for the year increased $129,333, or 1.46% 
as compared with the preceding fiscal year. Passenger earnings decreased 
$68 463, or 3.84%, due to the fact that during five months of the preceding 
year the sale of St. Louls World’s Fair tickets increased the passenger 
earnings approximately $250,000; also to the strict yellow fever quarantine 
jan ene pe > effect from Aug. 1 to Oct. 23 1905. Freight earnings tn- 
creased $121,740, or 1.85%, notwithstanding a heavy shortage in the 
cotton crop, the earnings from the transportation of cotton showing a 
decrease of approximately $400,000; and also the yellow fever quarantine. 

The wereld ng expenses increased $480,471, or 7.72%. The reve 
for maintenance of way and structures increased $327,112, 
averaging $1,257 per mile of main track against $1,014 for the sinaalian 
fiscal year. This increase Is attributable to the replacing of 56-lb/ steel 
rail with new 75-1b. steel rail, to the increased number of cross-ties placed 
in track, and to extensive repairs and renewals of bridges and buildings. 
The charges to maintenance of equipment the preceding year show an 
increase of $227,576, or 23.66% he average cost of maintenance of 
equipment was: Locomotives, "$2,040 each, against $1,941 in 1904-05; 
ieee cars, $636, against $601; freight cars, etc., $51, against $35.— 

Sd.) 


Shreveport Bridge & Terminal Co.-—For the new bridge of the Shreveport 
Bridge & Terminal! Co. across the Red River at Shreveport, La. (in which 
this company owns a controlling interest), all the superstructure material 
has been received and five of the eight plers had been completed at the 
close of the fiscal year. 
no further delays from high water or other causes are encountered. 


Character of Steel Rail in Main Track June 30th. 





Miles— 85-lb. 75-lb. 70-lb. 60-lb. 56-lb. 35-lb. Total. 
eee 8.95 708.48 30.67 6.15 519.21 33.94 1.307.40 
CC , RR Ere 8.95 617.04 30.67 6.15 610.65 33.94 1.307.40 
SGU sinece<iundiel 8.95 615.47 30.67 6.15 605.39 36.30° 1,302.93 
Ballast and Bridges in Main Track June 30 
Cin- Nat. 

Miles— Rock. Gravel. ders Soil. Bridges. Trestles. Total. 
146.78 610.08 72.32 428.91 1.30 48.01 1,307.40 
| EF 121.75 639.04 68.02 429.27 1.25 48.07 1,807.40 
eee 111.382 592.72 60.68 488.98 1.20 48.03 1,302.93 

Statisties of Operation.—Operations, earnings, charges, 


c., have been: 


OPBRATIONS, EARNINGS, EXPENSES, CHARGES, ETC. 

















1905- 06. 1904-05. 1903-014. 1902-03. 
Average miles operated - 1,452 1,418 1,304 1,291 
O perattons— 
Passengers carried _ - 1,670,509 1,436,149 1,380,126 1,318,313 
Passengers carried 1 mile 71,869, — aes 286,676 60, ;460. 489 54,759,712 
Rate per pass. per mile_ 9 28 2.14 2 ts. 2.44 cts. 2 oe cts. 
Tons freight moved-_a 2,855, $20 2,802,522 2,659, 950 93,546 

do do 1 mile_a-. 7683, 297,713 613 365 9742 508,377,628 502. ety 465 
Rate per ton per mile .a-_ 0.98 cts. 1.07 cts. 1.13 cts. 1.10’ cts. 
Av.train load (rev.)tons- 280 267 253 252 
Earns. per pass. train m_ $0.916 $0.855 $0.748 $0.804 
Earns. per fght. train m-_ $2.769 $2.888 $2.892 $2.812 
Gross earnings per mile- $6,193 $6,248 $5,868 $5,636 

a Not Including company’s freight. 

Earnings— $ $ $ $ 
Passenger 1,713,474 1,781,937 1,475,485 1,337,732 
Freight -- 6 698.723 6,576,982 5,729 ,62¢ 5,538,014 
Mail, expre ss, etc.__- 577 367 501,312 444,380 402 ,828 

PE widatedcssnne 8,989,564 8,860,231 7,649,482 7,278,575 

Expenses— 

Transportation - .-- 8,433,387 3,440, 619 2,673,280 2,560,940 
Maint. of equipment- 1,189,334 961,75 975,390 828,015 
Maintenance of way, &c 1,650 ,466 1,323,354 1,399,384 1,424,686 
GED ccénencdne was 426,257 493 ,643 373,543 442 522 

Co ee 699, 444 6 1219373 5,421,597 5,256,164 
Per cent exp. to earns, - (74.52) (70.19) (70.88) 72.21) 
Net earnings. ..--.-- 2,290, i. 20 2,640,858 2,227,888 2,022,411 
Other income .......-. 162,586 182/975 76,469 182 ,602 

Total _ budevsece “Ea 2,823,833 2,304,357 2,205,013 

Deduct— 

Taxes > agile 248,178 218,195 174,515 161,751 
Interest on first and 

cons. mortgage bonds 1,476,260 1,373,076 1,304,600 1,297,200 
Interest on second mort 

gage income bonds 130,420 130,420 130,420 130,460 
Equipment payments SBS S inated 25,000 o 
Rentals & miscellaneous 31,213 58,320 131,414 51,228 

Total. 1,886,071 1,780,011 1,765,949 1,640 639 
PO sk ans 566,635 1,043 ,822 538,408 564,374 


a Note.—The charges as above include the interest paid on the second 
mortgage Mmeome bonds held by the public, which the company charges to 
profit and loss. The surplus for the several years as above is therefore 
less than the surplus shown by the income account in the pamphlet report 








by just that amount. 
OONDENSED BALANCE SHEET JUNE 30. 
1906. 1905. 1904. 
A ssets— 

Road and equipment-.----.-.-------- 71,105,457 69,724,452 68,440,192 
Gray’s Point Terminal Ry .--.-..-.---- 500,000 500,000 380,000 
Shreve. Br. & Term. usage rights. ._- 350,000 ‘ 
Brees GI ob ook in n ons ccwcdan 5,739 ,833 ¥ 5 620,244 
Investments mm stocks and bonds-_. -- 3,444 2331, 987 12,153,5 
Advances i aa = ome 894,192 1,479,501 
Cash . See tS ete 853 482 1,341,481 389 ,967 
Accounts Collectible _____--_----- 1,199,056 849,481 731,434 
Supplies and materials - -- - -- - - 949 077 657 838 823,588 
Miscellaneous IES SIE A ee 57,564 61,214 58.754 


90 077,226 


20,000 ,000 
16,500 ,000 





81,959,953 


20,000 ,000 
16,500,000 


Tota}. -- .- 85,288,384 
Liabilities— 
Preferred stock _.-.-.--.-- 
Common stook . — 
Bonds (see Rallway & 


_ 20,000,900 
.16,500 000 
Industrial” 


section) - Sat ene ee ere .42,233,250 39,275,250 43,325,750 
Reserve funds - sedud seach ee ‘030 226,054 147,347 
Equipment trust notes. __- dm cli 193,000 1,058 ,334 5,620,245 
Interest on bonds. idewipeatas 469 ,806 469,799 454,414 
Sundry accounts payable- dtnbarcéune eee 1,275,361 1,687,265 


3,145,155 2,342,205 


81,959,953 


Credit of Income account. - -- -- . 3,731,933 





CS eee ee - 85,288 ,384 90,077,226 


—V. 83 p. RF. 


Rapld progress should now be made, provided | 








Duluth South Shore & Atlantic Railway. 
(Report for Fiscal Year ending June 30 1906.) 


Results of operations for four years were as below: 
OPERATIONS, EARNINGS, EXPENSES, &¢. 

















Operations— 1905-06. 1904-05. 1903-04. 1902-03. 
Revenue pass. carried- - 618,337 54,093 603 ,308 641,210 
Revenue pass, car’d 1m. 34,413,938 31,019,854 33,388, a 35,327, ‘390 
Rate pa! pass. per mile. 2.694 cts. 2.673 cts 2.654 ¢ 2.733 cts. 
Rev. freight tons carried 3,281,506 2,853,536 a ,960, $40 2,457 ,565 
Tons carried 1 mile---.-_- 227,172,246 178,924,895 2,010 ‘610 148 858, 714 
Av. rate per ton per mile 0.85 cts. 0.939 cts. 47010 cts. 1. 058 cts. 

Earnings— 3 $ 
Merchandise freight - - - 1,641,392 1,393 ,523 1,281,902 1,339 ,560 
Iron ore freight... ~~. 302,733 306,009 171,789 259,549 
Passenger -.....-- 951,132 853,238 913,473 993,879 
Mail, exp. and miscel - 162,518 154,165 157 448 179,146 

Gross earnings --.---- 3,057,775 2,706,935 2,524, 612 2,772,135 

Expenses— 

Maint. of way & struct- 477 ,303 436,316 406,722 433 516 
Maint. of equipment --- 265,377 227.768 219,811 236,446 
Conducting transport’'n. 1,234,838 1,107,043 1,041,804 1,001 ,693 
General expenses -- -- - - 79,942 81,578 81,619 86,435 

Operating expenses.. 2,057,460 1,852,705 1,749 ,456 1,758, ? 
P. c. of exp. to earnings - 6 7.29) (68.44) (69.3) (63. 

Net earnings........-. 1,000, "348 854,230 775,156 1,014 045 
Other income --..-.---- 14,536 15,774 11,483 14,665 

Net income. -.-.-.-.-- 1,014,886 870,004 786 639 1,028,710 

Deduct— 

OS aa 878,716 859,823 859,700 859,700 
TEE. adenapacnnsnges 292,471 216,734 210,392 200,214 

WOE ccvagdvacwsdus 171,187 1,076,557 1,070,092 1,059,914 

EE Ere det’ 1565301 def.206.553 def.283,453 def.31,204 
BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 


Assets— $ $ | Liabilities— $ 
Road & equipm’t.46,161,076 45,526,289|Common stock. --.12,000,000 12,000,000 
Mack. Tranp'n Co. 7,372 237,372) Preferred stock. -_-10,000,000 10,000, 
Lake oe. — Bonds & car trusts23,406,493 23,241,312 








& Tra’ an 28,100 22,300 — Pac. Ry 
Lake Mich, “Lak e uar. int. adv’ce 3,589,395 2,985,115 
Superior Ry ---- 7,663 7,663 | Canadian Pac. Ry. 
Mineral Range Ry. 532,295 532,295| general acme 323,012 198,013 
Ste MarieUn.D.Co. 56,798 56,463|South Sh. Land Co 197,008 143,994 
Western Exp. Co- 25,000 25,000| M. H. & O. Lands. 7,271 9,249 
Current accounts Bills payable--.--.- 10, 16,000 
and miscellan’s. 509,949 606, | coneed accounts. 630,297 452,675 
Material ........ 356,805 247,443) Accrued interest & 
Profit and loss_-- - 2,616,756 2,460, os CAEES.. -c-ccess 367,837 675,125 
ey ~ m ,531,814 49,721, 484| Tot. Mabilities..50,531,814 49,721,484 
= D 


Nashville Chattanooga & St. Louis Railway. 
(Report for Fiscal Year ending June 30 1906.) 


The report, dated Sept. 1 1906 and signed by President 
J. W. Thomas and Chairman E. C. Lewis, says in substance: 


The increase in percentage of expenses to earnings for the past two years 
has been on account of $817,735 expended in 1904-05, and rs) ,289,421 ex- 
pended in 1905-06, for additions to property, included in operating ex- 
penses. Deducting these amounts, the percentage of operating expenses 
was for 1904-05 66.60 and for 1905-06 63.53 (instead of 74.68 and 75.13). 

The additions to property during the year, $1,289,421, include side tracks, 
$248,909; bulldings, $106,871; trestles and bridges (less cost of old bridges) , 
$7 601; rolling stock, $762,234; remainder, various. 

he we -g is' in excellent condition, $2,108,514 having been 
expended for maintenance of way and structures, which is an average 
of $1,721 per mile of main line. There were 38.61 miles of new 
80-Ib. steel laid in the main line, replocg lighter steel, the entire cost 
being charged to repairs. There were 641,713 cross-ties used in renewals, 
and 67,706 in improvements; 173,356 cubic yards of ballast were put in 
the track and 8,930 yards used in filing banks, and 1,677 lineal feet of 
trestle filled. 

Extensions.—The Ward RR., extending from Swan Creek on the Centre- 
ville Branch, to Ward’s hosphate mines, nearly 2 miles, was purchased 
from the Charleston, S. Mining & Manufacturing Co. for $17,500, and 
extended about 2 miles to Bond Place. 

The lease of the Chattanooga Terminal Ry. having expired Aug. 15 1905 
this companyhas constructed an industrial track, 6,250 feet long, at Chat- 
tanooga, accommodating all industries heretofore reached by the Chatta- 
nooga Terminal, except one. This new track opens up considerable prop- 
erty in the manufacturing district of Chattanooga. The Sydney Street 
industrial track at Chattanooga is nearing completion. 


OPERATIONS AND FISCAL RESULTS. 








1905-06. 1904-05. 1903-04. 1902-03. 
Miles operated June 30-- 1,226 1,226 1,201 1,195 
Equipment a— 
Locomotives - - - - -- a 240 234 224 211 
Passenger Cars- - - .----- 220 214 201 192 
Freight cars........... 8,508 8,049 7,740 7,243 
a, ee rm 42 39 32 28 

O perations— 

Passengers carried ~ 2,107,966 2,089,720 1,947,102 1,756,5 
Passengers carried 1 mile 84. 795,942 87,692,940 80,860,145 69,499, + 
Rate per pass. per mile_ 2.55 cts. 2.45 cts. 2.44 cts. 2.54 cts. 
Freight (tons) carried.. 5,603,498 4,950,386 5,321, 052 5,246,994 
Freight (tons) 1 mile__.903, oa 005 796,272,087 849,295,187 846,052,482 
Rate per ton per mile- - - 0.9 cts. 0.9 cts. 8.8 cts 0.86 cts. 
Gross earnings per mile- $9. 071 $8,249 $8,498 $8,033 
Earns. per pass. train m. $115 $116 $1 08 $0 96 
Earns. per freight tr. m. $1 85 $1 85 $1 92 $1 90 

a Also owns 2 steamers, 3 transfer barges, 1 wharf boat. 

Earnings— x $ 
Passengers... ....--2 « 2,207,804 2,192,832 2.0 23,032 1,807,801 
| SEES DT ER 8,104,876 7,187,463 ,504,730 7,234,640 
Mail, express, rents, &c- 808 ,302 732,761 "678.2 261 563,929 

Total gross earnings_. 11,120, 982 10, 113,0¢ 56 10,206, 923 9,606,370 

Expenses— 

Maintenance of way - - 1,601 ,666 1,540,724 1,456,792 1,183,698 
Maintenance ofequipm't 1,338,283 1,270,008 1,136,968 987,224 
Conducting transportat’n 3,874,606 %,681,996 3,655,599 3,480,129 
GE oo kadibcethhs<6 250,937 242,187 229,472 217,485 
Add. to prop. andequip. 1,289,421 817,735 1,102,200 1,127,068 


























Total expenses...... 8,354,913 7,552,650 7,581,031 6,995,604 
P.c. of exp. to earnings- (75.13) (74.68) (74.28) 72.82) 
Net earnings -- 2,766,069 2,560,406 2,624,992 2,610, | 
Income from investm’ts 18,455 8,931 18,297 22,0 

Total income. - 2,784,524 2,579,337 2,643,289 2,632 83 

Disbursements— 

"RS eee 950 ,680 955,980 956,643 972,828 
WOME a... 218,990 218,754 225,014 210,646 
Rentals -_- 624,862 625,878 625,878 625,878 
Bonds retired and mise_ 36,900 36,000 67,628 26,000 
Dividends on stock. - - - - (5)500,000 (5)500,000 (4)400,000 8 -.-.---- 
Total disbursements- — 532 2,336,612 2,275,163 1,835,350 

: 3992 (242'725 ‘368,126 "797.482 


Balance, surplus 








816 


THE CHRONICLE. 


| VOL. LXXNaLr, 








CONDENSED BALANCE SHEET JUNE 30. 






ss 1906. 1905. 1904. 1903. 

Assets— $ 

Road and equipment - 28,140,103 28,140,103 28,077,699 27,853,919 

Securities owned, at cost 882,792 904,245 934,398 

Real estate. a 156,528 150,792 162,704 

Materials and supplies ; 973,193 569,281 603,245 

Due from station agents 301 563 251,744 271,495 

Notes receivable_ 38,884 d 16,757 

Traffic balances-_ 35,605 41,908 

Accounts receivable 343,654 201,286 

Cash on hand . 1,477,165 37 855,807 

Unadjusted claims. 58,141 105,135 159,878 51 

Pad. & M. Div. impr’ ts_ aaa 177,047 177 047 
Total 32,407,627 31,513,918 31,592,224 31 "232,116 
Ltabilitles— 

Capital stock 10,000,000 10,000,000 10,000,000 10,000,000 


Funded debt 16,019,000 16,088,000 16,121,000 16,021,000 
282,042 


Notes payable 


Coup. & other int. acer’d 396 ,500 396,745 400,143 400,281 
Dividend payable 250,000 250,000 200 ,000 - 
Dividends unclaimed. 19,288 18,947 18,493 18,164 


Audited vouchers, pay 
rolis& accts. payable 1,252,441 812,619 770,741 834, 718 








Traffic balances 115,637 64,689 89,600 
Reserve for doubtful ac'ts 38,818 29,957 101,359 15,639 
Taxes accrued, not due 110,000 ; . 
Profit and loss 4,205,942 3,852,961 3,890,889 3,597,905 

Total 32,407,627 31,513,918 31,592,224 31,282,116 


—V. 83, p. 376. 
Chicago Terminal Transfer Railroad. 
(Report jor Fiscal Year ending June 30 1906.) 

Receiver John N. Faithorn, Sept. 9 1906, writes in sub- 
stance: ° 

Income There was an increase in gross ; receipts of rentals from railroad 
tenants and others amounting to $70,038 Baitimore & Ohio RR. Co., 
$2,759; Chicago Great Western Ry. Co., Chicago Junction Ry. Co., 
$1,237; Pere Marquette RR. Co., $1% ; trackage, $2,122° rentals 
from industries and income other than t *, $50,645. 

There was an increase in gross receipts from traffic of $151,682 as com 
pared with preceding fiscal year, of which $151,393 was produced by an 
increase in the gross earnings from freight and switching from $820,909 In 
1904-05 to $972,302 in 1905-06, the cars handled in 1905-06 numbering 
230,383 against 205,491 in 1904-05, increase, 26,802, and the average 
receipts per car In 1905-06 being $4.22, contrasting with $4.03 in 1904-05. 

Operating Expenses.——Expenditures for maintenance of way and struc 
ture, $10,759, equal to 7.5% During the year 38,000 cross-tles and 358 
tons new 80-lb. rails have been used in renewals Maintenance of equip- 
ment expenditures increased $39 , or 28%; conducting transportation 
expenses Increased $157,847, or 27.1%; and general expenses increased 
$6,592, equal to 6.8% 

Track Flevation rhe 
City of Chicago track elevation ordinances 
was commenced in June 1903 and up to June 30 1906 there 
pended $251,000 

EARNINGS, EXPENSES, CHARGES, ET‘ 




















estimated total cost of this work, based upon 
. ils over $3,000,000. The work 
had been ex 








1905-06 1904-05. 1903-04 1902-038 
Number passengers carried 4 514,601 705 279 800,055 
Average receive pass 10 cts 8.7 cts v cts 
Freight and switching 
Cars handled 203,491 218 251,448 
Averace received per cat $4.03 $3.9: $3.66 
‘ 3 $ 


Earnings 
From railroad tenants 
Other tenarits and Incom<« 





.238 


92 543 








Freight and switching 820 909 
Passenger 91,616 72° 376 
Total ez 1,761,833 1,540,114 1,570,765 1 746,372 
Operating 
Maintenance &e 154,047 198,195 
Equipment 179,41: 1! 53, 177 
9,934 





Conducting transportation 
General expenses 
Taxes 105 ,391 


256 
105,801 
70,000 





63 
112,000 


) 
87,800 


051,658 1, 
657 ,500 


306 1,135 670 
400 597 ,600 


otal expenses 
Interest on mortgage debt 















P 1,709,158 1 
def.179 ,671 def.169 ,045 def.2 
BALANCE SHEET JULY 1. 
1906. 


Surplus net income 





issets 
Property and franchi 
Cash (including for 
Accounts receivable 
Accounts receivable (disputed 
Accounts accrued prior to April 17 1906 
Agents and conductors 
Treasury securities 
Materials on hand 
Profit and loss de 





Total assets 
Liabilitics 
Common stock 3,000,000 13,000,000 
Preferred stock 17,000,000 17,000,000 
Funded debt (see “Ry. & Ind.”’ sectior 16,22 : ,000 
Vouchers and pay-rolls 188,459 














Interest matured and accrued 1,220 r++ } 
Taxes accrued. a 3,047 
Bills payable 74, 142 
Contingent reserve fund & miscellaneous 214,170 
Profit and loss, surplus 
Tota! Hablilities 18,018,841 47,479,455 47,392,255 


—V. 82. p. 1155. 
Northwestern Elevated Railroad, Chicago. 
(Report for Fiscal Year ending June 30 1906.) 
rhe results for three years past compare as follows: 
YEARS ENDING JUNE 30. 


1905-06. 1904-05. 1903-04 
Total passengers carried -- 29,132,871 26 812 2,825 25,497,079 
Dally average aad — 79 816 73, ‘460 69,664 
Passenger carnings aaae ---- $1,456,454 $1,340,446 $1,274,684 
Other earnings (incl. Loop net earns.) 492,273 445,968 450,245 


To‘al earnings . —— ee 
Main‘enance of way and structures 
Main’ enance of equipment ‘ 
Conducting transportation- 
General expenses - ae ain 








$1, 948 727 "$1, 736, 41. { $1,724,929 

5 2 $63,720 $58 968 
85,851 67,097 
383,898 
66, 519 56,114 


$566,077 


Total operating expenses - $616 6: 
Net earnings — $1.169,7 $1,158,852 
a Taxes hase $163 
Bond interest --- an 779, 
Other interest odaede 9,7 








Total charges- - $962,656 
Surplus for year. hem ae tee $280,498 5 
1 Includes compensation to city on account of Loop. P= ee 4 
ee 





The report for 1905-06 says concerning the statement for that year: 
“The above figures include $71,100 set aside in monthly Installments as a 
reserve for future betterments and maintenance, $41,700 on main line and 
$30,000 on Loop division.” 

GENERAL BALANCE SHEET (INCLUDING LOOP DIVISION) 
JUNE 30 1906. 
1906. 1905. j 1906. 1905. 

Assets BS Ltabilities— 

Road & & equip. 30,133,940 29,411 ,098/| Pref. stock. _- 5 000,000 5, 
450,908 | Common stock 5 000, 000 6,000 "000 
y18 8, } 





Land 442,022 
Stocks «& bonds 8 21515 32,265 | Bonds -_---_- 8:48 2,000 18,424,000 
Cash and bills | Mort ages ..- 126 850 151,972 
receivable 746,529 719,705 | Res’d for taxes 241.839 08,252 
Accounts re Accred inter- 
ceivable_ - 121,443 108,134, est on bonds 242,692 241,804 
Materials and | Res. for maint. 238,762 188,294 
supplies on Accounts and 
hand ~ 7,131 21,578 notes pay'le. 1,297,207 873,901 
U nadjusted ; ac- | Unadjusted ac- 
counts 403,018 272,357| counts, &¢ - 3,72 16,885 
| Profit and loss 1 301, 434 1,020,937 
ME. waese 31 (936, 6,600 31,016, 045} Total ..-31,936, 600 31 016,045 


y Total bonds, $19,624,000; less owned, $1,142,006; outstanding, $18.,- 
482 ,000.—V. 83, p. 688, 562. > 


New York Dock Company. 
(Report jor Fiscal Year ending July 31 1906.} 


President David H. King Jr. says: 

New plers Nos. 10 and 11 and the adjoining bulkheads have been com- 
pleted at a cost of $239,605; additions have been made to the railroad term!- 
nal facilities in the construction of a new terminal at Baltic St. and extend 
ing the Atlantic Terminal at a cost of $88,200 30; Columbia Stores, at the 
foot of Pacific St., have been altered from grain stores to make them suita 
ble for the storage of general merchandise, the cost of which, tngluding some 
minor Improvements on other portions of the property, was $16,219 

The sum of $56,628 has been charged off for de preciation. 

Owing to the requirements of the New York Fire Insurance Exchange, 
the warehouses now used for the storage of cotton will need certain improve- 
ments, Including the addition of an automatic sprinkler system; these im- 
provements will materially reduce the cost of insurance on the buildings 
and the cotton stored therein; the board of directors has therefore set asidé, 
out of the earnings for the fiscal year ending July 31 1906 a renewal fund{of 
$150,000 to be applied to this work. 

The board of directors has declared a dividend of 2% om the preferred 
stock, payable Oct. 15 1906 to stockholders of record at the close of business 
on Oct. 1 1906. 





INCOME ACCOUNT FOR THE YEAR ENDING JOLY 4! 
1905-06. 1904-05 $9038-04 
Gross earnings from storage of o— & 
mdse., wharfage, rents, RR., $2,130,980 $1,845,171 $1,670,446 
Expenses $ $ 
Warehouse repairs 18 ,656 7973 
Dock repairs 14,209 18,966 
Dredging 14,266 21,108 
insurance 69,019 66,876 
Taxes 503 076 288 886 
Other operating expenses 456 460 402.251 
Total expenses 899 596 875 ,874 806 060 
Net earnings 1.231 ,384 969 597 864,386 
Deduct 
Interest on 1st mortgage 4s 168,575 163,200 163,200 


Dividends on preferred stock 000 = =(2)200,000 200 000 











Depreciation charges 21,211 49,313 
Miscellaneous r34,512 75 - 
Discount on bonds sold 10.902 ; 7,519 

Balance, surplus 360 ,767 281.207 144,354 
Renewal fund 150,000 A 

Balance 210,767 281.207 144,354 

x Unexpired insurance, taken credit for on July 31 1905. 

BALANCE SHEET JULY 31. 
1906. 1905. | 1906 1905. 

\ssels s Liabilities— $3 

Property 27,994,911 27,735,360 |Com. stock__- .7,000,000 7,000,000 





73% 
Term. prop’ty 550,000 494,257) Pref. stock___10,000,000 10,000,000 
Cash in ba nk 508,918 403,921 | First mortgage 

Bds. in treas’y 1,200,000 1,420,000 ae 13 000 ,00@ 13,000,000 







Ace'ts receiv'le 138 ,667 123,299! Acc’ts pay’ble 15,629 
Acer’d storage, Due railroads 18,858 
wharfage,&c., Red Hook store 
net 692 37 52 22,613, Renewal fund_ 50, 000 ai 
Miscellaneous 262 ,999 288,137 Surplus -_--- 3 952,710 


Total 31 347, 865 30 987,5 87 Total 31,347 865 30, 987 587 
The Audit Company of New York has made a full audit of the books 
of the cor mpany for the five years ending July 31 1906."'—¥V. 83, p. 7f 


American Farm Products Co. 
(Report jor Fiscal Period ending June 1 1906. 


This company, an enlargement of the American Butter 
Refining Co., incorporated in New Jersey in January 1905, 
has an authorized issue of $15,000,000 common stock, of 
which $10,000,000 is outstanding and $2,000,000 7% non- 
cumulative preferred stock, of which $1,000 ,000 outstanding 


—par of shares, $100— and $2,000,000 5% debentures, of 


which $1,000,000 has been issued. (see description below 
President Henry D. Cooke, at the first annual meeting, 
June 20 1906 said in substance: 


The company has acquired (in fee) and is now operating the following 
renovated butter plants and businesses, viz.: W. F. Roos Co., Chicago, Iil.; 
Iilinois Creamery Co., Elgin, IIl.; Eben F. Dudley, Owosso, ‘Mich.; Alfred 
G. Wessling, Kenton, Ohio: Bigelow Butter Co., Boston, Mass.; Purity 
Creamery Co. (A. H. Barber & Co.), Chic: ago, Iil.; Schermerhorn-Shotweil 
Co., Des Moines, Iowa (also various creameries in "Mic higan.—Ed.) These 
plants have had an annual productive capacity of about 20,000,000 pounds 
of butter, which has been and can be still further extended. The present 
daily capacity is not less than 100,000 pounds. Other similar plants are 
being acquire: d, but none of the negotiations have as yet reachedfcom- 
pletion. The processes of manufacture at the various plants differed in 
many details, but they all followed the fundamental! requirements covered 
by our patents. A more uniform process embracing_all the advantages 
peculiar to each plant is now being introduced. 

In the patent infringement suit brought by the former owners of the 
Campbell patents against Barber & Co., Chicago, a judgment has 
been entered in favor of this company, as successor 1n interest, and a 
perpetual injunction granted. A similar a bene has been 
instituted by this company against the S. P. Pond Co., of Keokuk, Towa; 
and other similar suits are contemplated. 

The individual management of the various plants remains the samevas 
w hen the plants were acquired, but all are under the supervision and control 
of “The Western Board of Managers,’ * the members of which are§the 
“General Manager”’ and the managers of the larger plants The Western 
Board meets at our “‘General-Offices” in the Railway Exchange Building, 
Chicago; the *‘Executive Offices” being at 52 Broadway, New York City. 





The financial standing of the company has been assured by the under- 
writingZat par of $1,000,000 5% 10-year debenture bonds e issue of 
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a further $1,000;000 of debentures has been authorized, when and as addi- 
tional cash capital may be required. (All the debentures are dated Jan.*1 
i906 and are due Jan. 1 1916, but are subject to call on and after Jan. 1 
1908 at 102%; denomination $1,000; interest payable July 1 and Jan. 1 at 
otfice of Morton Trust Co., trustee.—Ed.) 

Most of the plants were actually taken over only during the past few 
months, and the time prior to June 1, 1906 was devoted to organization 
and preliminary work. Our fiscal year commenced on that date, and it 
is anticipated that the reports of the first working year will show most 
gratifying results. 

. Directors and Officers. 

Directors: L. H. Amy (H. Amy & Co., Bankers); Paul D. Beresford: 
Grant Hugh Browne; Henry D. Cooke; Eugene Del Mar; John H. Flagler: 
W.P.D. Hamon; Francis Henderson (Henderson, Lindley & Co., Bankers); 
James R. Morse (President American Trading Co.); Thomas Sturgis (Presi 
dent Continental Finance Co.), all of New York; Sir Frederick Borden, 
Ottawa; Eben F. Dudley, Owosso, Mich.; Horace W. Henshaw, Chicago. 

President, James R. Morse; First Vice-President,, Henry D. Cooke; 
Second Vice-President, H. L. Wiley; Treasurer, Grant Hugh Browne; 
Secretary, Eugene Del Mar; General Manager, H. L. Wiley. Executive 
Committee: James R. Morse, Grant Hugh Browne, Henry D. Cooke, 
Eugene Del Mar and John H. Flagler. Western Board of Managers: 
Horace W. Henshaw (Chairman), Lyman B. Kilbourne, Eben F. Dudley, 
W. I. Moody and H. L. Wiley.—V. 82, p. 630. 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS.. 

Akron Barberton & Western Ry.—Guaranieced Bonds 
Pledged.—See Northern Ohio Traction & Light Co below. 

Alabama City Gadsden & Attalla Street Ry.— Bond Issue. 
—The shareholders will meet in Birmingham, Ala., on Oct. 15 
to vote.on a proposition to make a new mortgage to the Trust 
Company of America, New York, as trustee, to secure an 
issue of $300,000 first mortgage 5% gold bonds, of which 
$200,000 are to be issued forthwith to retire the existing 
$72,000 6% bonds (subject to call at any time), and to pro- 
vide for the purchase of equipment and the construction of 
a new line from Gadsden to Noccalula Falls, 5 miles, &c. 

The company owns 11 miles of trolley track, connecting Gadsden 
Attalla, Alabama City and Black Creek Falls Park; it also furnishes power 
for lighting and owns an ice plant and coal yard. Capital stock authorized 
$500,000, of which there will presently be outstanding $330,000, all of one 
class; par of shares, $100. The new bonds, we are informed, will be dated 
Nov. 1 1906 and mature in 1936, but will be subject to call at 105.on any 
interest date Interest payable May 1 and Nov. 1 at office of trustee. 
Denomination $1.000. The mortgage will cover all property, now owned 
or hereafter acquired; $100,000 of the bonds will be reserved for future 
additions, being issuable at not exceeding 99% of cost thereof. President, 
G. H. Schuler, and Secretary, R. D. Carver, Birmingham, Ala.; Treasurer, 
E. T. Schtiler, Gadsden, Ala. 

Atchison Topeka & Santa Fe Ry.— Dividend Increased.— 
The directors on Oct. 2 declared a semi-annual dividend of 
214% on the common stock, payable Dec. 1 to holders of 
record Nov. 8. This increases the annual rate to 5%, con- 
trasting with 314% in the calendar year 1901 and 4% 
since.—V. 83, p. 621, 562. 

Atlanta Birmingham & Atlantic RR.—Acquisition.—The 
Atlanta Birmingham «& Atlantic RR. has acquired the 
Eastern Railway of Alabama and the Alabama Northern 
Ry., the two roads together extending from Talladega to 
Ashland, Ala., 32 miles, and operates them as its Alabama 
Division.—V. 83, p. 35. 

Boston & Maine RR.—Bonds jor Refunding, &c.—The 
shareholders will vote Oct. 10 on issuing $500,000 bonds for 
refunding and other purposes, as stated in the annual report 
on a preceding page. ; 

The Massachusetts Railroad Commission has authorized 
the company to issue $152,000 bonds to purchase the Dan- 
vers RR. Co. and $306,000 bonds to purchase the Newbury- 
port RR.—V. 83, p. 491, 379. 

Canada Atlantic Ry.—Leased Line to Issue Bonds.—See 
Central Counties Ry. below.—V. 83, p. 36. 

Canadian Pacific Ry.—Dividends from Interest on Land 
Sales.—The management has announced its intention to 
distribute, beginning in 1907, 1% yearly on the common 
shares from the interest received on land funds and land con- 
tracts, 14% to be paid semi-annually, April 1 and Oct. 1, 
along with the dividends from railroad receipts. 

President Shaughnessy at the annual meeting on Oct. 4 
said: 

Early in July the balance required to redeem your 3 44 % land-grant bonds 
was deposited with the Government, so that all your lands are now free from 
any incumbrance whatsoever. Since June 30 1901 you have redeemed 
bonds to the amount of $17,831,000 out of the proceeds of land sales, and 
during the same period the balance due the company on account of lands 
sold has increased from $3,467,000 to $16,382,000, on which we are re- 
ceiving interest at the rate of 6% per annum. The principal sum realized 
from the sale of your lands should, in the opinion of your directors, be per- 
mitted to accumulate and be invested so as to give you the best interest 
rate consistent with safety untill such a time as an appropriate plan can 
be evolved for its utilization: but the Interest on both the cash receipts and 
deferred payments, which are increasing month by month, should be re- 
garded as available revenue to be dealt with as vou may think bes . 

It is evident now that the receipts from this source will, during the 
year, be about equal to 1% on the ordinary share capital. In the current 
year your directors propose to distribute this 1° to the shareholders in 
semi-annual installments of 4%% each on April 1 and Oct. 1. 


Authorized.—The stockholders at the annual meeting 
authorized the issue of 4% debenture stock for the con- 
struction of branch lines in the West and the leasing of the 
following small lines in Ontario and Quebec, aggregating, 
it is said, 166 miles: Georgian Bay & Seaboard Ry., 
Walkerton & Lucknow Ry., Berlin Waterloo Wellesley & 
Lake Huron Ry. and Joliette & Brandon Ry. President 
Shaughnessey stated that no part of the $5,000,000 of 
surplus ‘earnings appropriated last year for extensions and 
improvements had been used prior to June 30 1906.—V. 83 
p. 500, 489. 

Canton-Akron Consolidated Ry.—/arninjs—New Bonds. 
—See Northern Ohio Traction & Light Co. above.—V. 83, 
p. 435 











, Catskill Mountain Ry.—First Dividend on Income Bonds 
sence 1897.—A dividend of $13,870 for the fiscal year ended 
June 30 1906 was declared Sept. 15 1906 and paid Sept. 
26 on the $238,000 Ist income bonds. Rate 5.8281%. 
The last previous distribution on these bonds was made in 
Sept. 1897. There are only $39,000 first mortgage bonds 
outstanding. C.A. Beach is Secretary, Catskill, N. Y. 

Central Counties Railway Co.—New Bond Issue Proposed. 
—Formal notice is given of the company’s intention to apply 
to the Parliament of Canada at the next session for an Act 
amending the Acts relating to the compenr so as to authorize the issue of 
bonds, debentures or other securities of the company secured by mortgage 
upon sections 1 and 3 of its line of railway, for an amount not exceeding 
$12,500 per mile of each of said sections, and to apply the proceeds in the 

ment or redemption of the outstanding bonds of the company and for 


pa; 
ot purposes of the company, and to extend the time for completion of 
2746. 





th 
the company’s lines of railway.—-V. 79, p. 2 

Chattanooga Southern RR.— Negotiations for Sale.—A sale 
of this road to the Louisville & Nashville has been negotiated 
for the sum of $1,250,000, of which $50,000 is cash and $1,- 
200,000 in 50-year 4% bonds, of a total authorized issue of 
$2,000,000. The remaining $800,000 of bonds will be re- 
served for extensions and improvements. 

The road extends from near Chattanooga to Gadsden, Ala., and with 
branches has about 100 miles. It was sold in foreclosure in 1905 and pur- 
chased by the reorganization committee at a cost, including various in- 
debtedness, of $600,000. Bondholders were assessed 25% of their holdings 
and stockholders $2 a share (see V. 61, p. 830). These assessments it is 
proposed to repay with 6% interest, and the balance of the purchase price 
will be mostly required to pay the $600,000 debt with ten years’ interest, 
which was advanced by the reorganization committee. There were out- 
standing altogether $1,440,000 first mortgage bonds. A circular signed 
by E. C. Osborn, Secretary, 31 Nassau Street, asks holders of the certificates 
of deposit to communicate with the Secretary in order that they may re- 
ceive an accounting in due course.—V. 63, p. 401; V. 65, p. 823. 


Chattanooga Terminal Ry.—£xpiration of Lease.—See 
report of Nashville Chattanooga & St. Louis Ry. on a pre- 
ceding page. 

Chicago & Alton RR.—Report.—See ‘‘Annual Reports’’ 
on a preceding page 

Directors.—The old board was re-elected at the annual 
meeting on Oct. 2, but J. J. Mitchell being now a Rock Island 
man, the Rock Island has six directors against five for the 
Harriman representatives. This is in accordance with the 
agreement for the alternation of control. See V. 83, p. 686. 

Chicago & North Western Ry.— No Stock Issue Proposed. 
—The proposed authorization for an increase of stock at 
the meeting Oct. 18 is due tot he fact that the management, 
having issued during the last year the balance of the stock 
previously authorized, desires to make provision to meet 
future requirements. There is no intention of issuing 
any new stock in the near future, there being nothing in 
contemplation requiring such an issue. The reports of rights 
are officially said to be without any foundation.—V. 83, 
p. 625, 565, 559. 

Chicago Southern Ry.— New Mortgage.—The company has 
filed a mortgage to the Girard Trust Co. of Philadelphia, as 
trustee, to secure an issue limited to $5,500,000 of 30-year 
5% gold bonds, dated July 1 1906, in denominations of $1,000 
each, to be guaranteed principal and interest, by endorse- 
ment, by the Southern Indiana Ry. This is the first step 
in a plan to complete the road to Chicago. The date for 
the resumption of work has not yet been fixed. 

The new bonds are subiect to call at 1024 and interest on any interest 
day, as a whole or in any part, to be selected by lot on 60 days’ notice. The 
$4,000,000 outstanding collateral trust bonds, dated July 1 1905, are 
given a prior and superior lien under the new mortgage to the bonds issued 
under the latter. ‘‘No more than bonds Nos. 1 to 4,000, both inclusive, 
aggregating the sum of $4,000,000 (which are reserved to retire the collat- 
eral trust bonds.—Ed.), shall be issued by the company or certified by 
the trustee until all of said collateral gold bonds shall have been surren- 
dered, paid and canceled. * * * Whenever all of said outstanding collat- 
eral trust bonds have been surrendered to the trustee or the amount of 
principal and interest due and to fall due shall have been paid in cash to the 
trustee, the trustee shall cancel and surrender all such bonds received by 
it."—V. 83, p. 36. 

Chicago Subway Co.—JLoan Replaced and Enlarged.— 
The Chicago “Inter-Ocean” of Sept. 30 says: 


The $3,000,000 loan made against $4,000,000 of the Chicago Subway 
company’s bonds, and due Dec. 1, has been renewed, with an amount 
additional which is sufficient to give the company $2,500,000 in cash. 
The renewal is dated to expire in Dec. 1907. The company’s bonds secure 
the fresh loan. The new refunding plan is held in abeyance. 


The new loan, it is stated, bears 6% interest and is for 
$5,500,000, of which $2,500,000 for new money and $3,000,- 
000 to take up the old loan; collateral, $7,000,000 Illinois 
Tunnel bonds, making, with the $17,000,000 of these sold, 
a total of $24,000,000 issued out of $30,000,000 authorized. 
—V. 83, p. 379, 212. 

Cincinnati Hamilton & Dayton Ry.—Payment on Equip- 
ment Notes.—The semi-annual interest and also the install- 
ment of principal, $54,000, due October 1, on the car trust 
issue of 1905 was paid at maturity at the office of J. P. 
Morgan & Co.—V. 83, p. 36. 

Cleveland Cincinnati Chicago & St. Louis Ry.— Extension. 
—The company has arranged to build a new double-track 
line from Evansville to Mount Carmel, Ind., 30 miles in 
length, at an estimated cost of $3,000,000. This will give 
the road the shortest line to Chicago from the coal and oil 
fields of Eastern Illinois. Work will begin this month, 
and the road is expected to be in operation by Aug. 1 1907. 
—V. 83, p. 751, 687. 

Connecticut Railway & Lighting Co.—Report.—For fiscal 
years ending June 30: “ 


Gross Net Tazes & Balance, 

Fiscal Year— Earnings. Earnings. Charges. Surplus. 
1905-06_____ .-.----$2,499,314 $1,098 ,392 $711,441 $386,951 
aaa 2,121,045 814,689 674,109 140,580 
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Cumberland Valley RR.—Acquisition.—The shareholders | | 
on Oct. 1 voted to approve the acquisition of the franchises, 
property rights and rong of the Cumberland Valley & 

aynesboro RR.—V. 77, p. 1873 

Danbury & Harlem Gdn Co.— New Directors.—At the 
adjourned stockholders’ meeting held in Danbury on Oct. 27 
various changes were made in the board of directors. Those 
— and those retired are shown below: 


: S. B. Quick and W. H. I. Howe, of North Salem, -. Fo 
on “ot “Ridgefield” Conn.; E. G. Russell and C. E. Lent, of New ‘York: 
ee Edward von Gal, Philip Simon, D. E. Loewe and John McLean, of 

an 
Retired: G. H. Johnson, of Philadelphia; A. R. Law, of New York; 
R. a Demeri, of Providence; and Joseph A. Serra, of Danbury.—V. 83 


P. 

Detroit Mackinac & Marquette RR. Land Grant.—J/nierest 
Reduced.—As foreshadowed last week, the semi-annual 
interest payment declared Sept. 29 on the $1,432,000 land 
grant bonds is only 1% instead of 344%, which has been the 
semi-annual rate since Oct. 1902. The bonds are dependent 
for the payment of principal and interest on the income from 
sale and rent of lands. See report in V. 83, p. 433.—V. 83, 
p. 751. 

Freiberg & Workum Oo., Oincinnati— Incorporated. —This 
company was incorporated June 27 to continue the business 
of Freiberg & Workum. The authorized capital stock is said 
to be $500,000 5% cumulative preferred and $1,200,000 com- 
mon stock; par value of shares $100. Incorporators: J. Wal- 
ter Freiberg, Maurice Freiberg, Bernhard Freiberg, D. J. 
Workum and Jonas B. Frenkel. Business, wholesale liquor. 

Gray’s Point Terminal Ry.—New Bonds—Supplemental 
Agreement .—The stockholders on Oct. 2 voted (1) to make 
a mortgage to secure not exceeding $4,000,000 first refunding 
and extension mortgage 5% 50-year gold bonds, to be guar- 
anteed, principal and interest, by the St. Louis Southwestern 
Ry (the present bond issue is $500,000—see V. 69, p. 1062; 
V. 65, p. 413); (2) to make a supplemental agreement or 
lease providing for the use of the terminals and other prop- 
erties for fifty years from Aug. 1 1906 by the St. L. South- 
western.—V. 69, p. 1062. 

Great Northern Ry.—ZLease of Ore Lands.—See United 
States Steel Ghaseretien under ‘‘Industrials’”’ below.—V. 83, 
p. 492. 

Hocking Valley Ry.— Deposits Until Nov. 30.—The time 
for depositing stock of the Hocking Valley Ry. and of the 
Kanawha & Michigan Ry. Co. with J. P. Morgan & Co., 
under the terms of the plan of merger, has been extended to 
and including Nov. 30. See plan V. 83, p. 271. 

New Director.—H.R. Wilson has been elected a director 
to succeed Charles Steele, who declined re-election.—V. 83, 
p. 751. 

Interborough Rapid Transit Co., New York.— Merger oj 
Subsidiaries.—See New York & Long Island Traction Co. 
below and compare V. 82, p. 155.—V. 83, p. 155, 152. 


Lexington & Boston Street Ry.— New Bonds.—The Massa- 
chusetts Railroad Commission has authorized this company 
to issue $150,000 for 5%, 20-year bonds to take up floating 
debt incurred for construction and to purchase new equip- 
ment.—V. 83, p. 155. 


Long Island Electric Ry.—Consolidation.—See New York 
& Long Island Traction Co. below.—V. 77, p. 511. 

Louisville & Nashville RR.—Proposed Acquisition—New 
Bond Issue.—See Chattanooga Southern RR. above.—V. 83, 
p. 492, 432. 

Market Street Elevated Passenger Railway, Philadelphia. 
—Installment Called.—The bond syndicate has been called 
upon by the eo ‘eae for 30% of its subscription, 
aggregating $3,000,000 

The issue consists of $10,000,000 4% bonds, due May 1 1955. The Phila- 
delphia Rapid Transit Co. during the year ending June 30 1906 received 
$3,675,000 on account of the sale of bonds of the Market Street Elevated 
(See Vv. 83, p. 750). See V. 80. p. 1235. 

Marquette County Gas, Light & Traction Co.—WSale 
October 23.—A press report from Negaunee, Mich., announces 
that the property will be offered at public sale on Oct. 23 
under order of the United States Court. Compare V. 82, 
p. 509 

Maryland Electric Railways Co.— Bonds Ojjered.—Alexan- 
der Brown & Sons are offering privately at 95 and interest, 
yielding about 534%, a block of the first mortgage 5% sink- 
ing fund gold bonds of the company dated Oct. 1 1906, due 
Oct. 1 1931, coupons April and October, redeemable at 110 
and interest, denomination $1,000 each, with provision for 
registration of principal; Mercantile Trust & Deposit Co. of 
Baltimore, Trustee. The bonds are issuable as follows: 

Total authorized issue _-__- ---- Sibndlinawidin waht ood is $8,000 ,000 


= 


To be issued about October 15, 1906_ NA oe EF) 1,000,000 
To be issued up to and including June “30, 1908 - 3,900,000 
Reserved in treasury for future ampeov ements and exten- 

sions 4,000,000 


The security f for ‘the bonds is described : as follows: 


Secured by an absolute first mortgage on all property, car barns, terminal 
stations ona other buildings, new equipment, extensions and additions to 
be acquired with the proceeds of the issue, and to be leased, under agree- 
ment of purchase, to the United Rallways of Baltimore, with the e xception 
that an amount not exceeding $500,000 may be used to acquire and improve 
ear barns now used which may be subject to an underlying lien. but not sub- 
ject to the mortetse securing the United Rallways 4s or Income bonds. 

The princl interest and sinking fund are guaranteed by the ‘United 
Rallways & ectric Co. of Baltimore through a lease which provides 

(1) Annual rental amounting to 6% on cost of property. The “United 
Raliways agrees to pay In addition the. cost of mainterance and operation. 

(2) Sinking fund, to begin In 1910, of 114% of outstanding bonds. 





2 Purchase of property at maturity of bonds; or, in event of violation 

any terms of lease, at a price to redeem outstanding bonds 

ot ene Maryland Electric Raliways Co. has a franchise giving it full 
and right to construct and operate electric street railways in the chy of of 
Baltimore, with the approval of the City Council, and also owns the Balti 
more & Annapolis Short Line RR., subject to bonds reserved in the treasury 
to equip and electrify the road. ‘The United Railways & Electric Co. of 
Baltimore, the lessee, reported last year net earnings of nearly. $1,000,000 
in excess of fixed charges, or 5 times the amount of Interest _— to pay 
the Interest on the present issue of Maryland Electric Railway 

Messrs. Venable, Baetjer & Howard and Este Fisher of Baltimore 
have rendered a legal opinion that the rentals under the lease are payable 
by the United Railways & Electric Co. of Baltimore , Aad to the in- 
terest on the income bonds of that company.—V. 83, p 23 

Massachusetts Electric Guanaiin.-~Aenuel Dividends 
jrom Subsidiaries.—The subsidiary companies—the Boston 
& Northern and Old Colony Street Railway companies and 
the Hyde Park Electric Light Company—on Sept. 28 declared 
annual dividends amounting to $710,406 (equal to 3.4% on 
the pref. stock of the parent stock), as —s $372, 448 in 
September 1905 (V. 81, p. 1242, 1721). he “Boston News 
Bureau”’ of Sept. 28 said: 

The net earnings of the (operating) companies for 11 nronths and the 
estimated earnings for ears show substantially $1,000,000. Over 
$200,000 of this amount will be charged off against reconstruction and the 
balance credited to surplus. By this declaration the Massachusetts Elec- 
tric Companies will have a surplus of a round $900,000. Some action will 
probably be taken by the trustees this year to provide for the 10% accumu- 
lation upon the preferred stock, probably by means of scrip bonds or new 
stock, most likely the latter. The resumption of preferred Paividends next 
year at the 4% rate, with the 10%. accumulation out of the way, is consid- 
ered as practically certain. 

Acquisition.—The Massachusetts Railroad Commission 
has authorized the Boston & Northern Street Railway to 
issue $383,200 new stock in order to purchase the Georgetown 
Rowley & Tpswich and the Lowell & Woburn street railways, 
giving $240,000 thereof, share for share, for the I swich 
Company, and $143, 200, share for share, for the Lowell 
Company.—V. 83, p. 626. 

Metropolitan West Side Elevated RR., Chicago.—Puy- 
ment on Loan.—President Hetzler announced on Sept. 27 
that on Monday last the company would make a payment of 

200,000 due on the loan from the First National Bank 
and secured by the deposit of extension bonds. This re- 
duced the amount of this loan to $400,000, which falls due 
in six months.—V. 83, p. 323. 

Newtown Electric Street Ry.—Sale—Re-Organrzation .— 
This property was sold by the Sheriff at Doylestown, Pa., on 
Aug. 10 and was bid in by Henry E. Woodman, President of 
the Union Railway Supplies Co., for $1,010. On Sept. 29 
the company was reorganized with the following directors: 

Thomas P. Chambers, President, and Alexander Chambers, A. W. 
Watson, George C. Worstall, T. S. Enderdine, E. Buckman, ali of New- 
town, and H. E. Woodman, of Philadelphia, directors. 

New York Central & Hudson River RR.—First Hlectric 
Train Reaches Grand Central Station.—On Oct. 1 the first 
electric train was run from High Bridge to the Grand Central 
Station. Vice-President Wilgus is quoted as saying: 

The trip was thoroughly successful. I am sure that we shall have the 
electric trains regularly running by Nov. 10. The self-propelting cars for 
the suburban service are completed, and are of steel. if course the cars 
used will be the usual Pullman and day coaches. The kind of engine | 
drove to-day costs 50% more than an ordinary engine, but the repair 
costs are trifling in comparison with those of a steam engine. in our tests 
at Schenectady we have shown that they have 2,500 horse-power, or 1,000 
horse-power more than the best locomotive. They are capable of a speed 
of 84 miles an hour. We made 50 miles on the viaduct yesterday. The 
staff still has several years of electrical work to complete, and it is well 
pleased with the showing of to-day. ; 

New Stock—Improvement Work.—The New York State 
Railroad Commission on Thursday authorized the company 
to increase its limit of capital stock from $150,000,000 to 
$250 ,000,000, and to issue at the present time stock to the 
amount of $29,839,560, which includes $557,500 on hand 
of the aforesaid $150,000,000. The following is confirmed: 

Vice-President John Carstensen testified as to the expenditures made 
for improvements since the last issue was authorized. e sald that the 
actual payments totaled $18,000,000, and further explained that the im 
provements now being made would cost $51,000,000 and the new equip- 
ment $9,000,000, making a total of $60,000,000. Vice-President Wilgus 
said that the electrification of the main and branch lines from the Grand 
Central terminal, which included the construction work, would foot up 
$70,000,000, and it was intended to expend $20,000,000 of the additional 
$100,000, 000 asked for on the other proposed improvements.—V. 85, 
p. 688, 324, 

New York & Long Island Traction Co.— Exchange oj Stock. 
—The New York Railroad Commission has authorized the 
company to increase its stock from $1,000,000 to $1,600,000, 
in order to exchange the $600,000 new stock for stock of 
the Long Island Electric Ry., which is to be acquired. See 
page 57 of “Street Railway” section and compare Interbor- 
ough Rapid Transit Co. in V. 83, p. 155; also V. 80, p. 2622. 

New York New Haven & Hartford RR.—Report.—See 
‘‘Annual Reports”’ on a preceding page. ’ 

Merger Not Yet Consummated.—The Massachusetts Rail- 
road Commission has recently held hearings on the petition 
of the company for permission to purchase the New England 
RR., now operated under lease, all of its $25,000,000 capital 
stock, except $16,200 common and $100 preferred, being 
owned by the New Haven.—V. 83, p. 750, 688. 

New York Westchester & Boston (Electric) Ry.—New 
Director. —F. J. Lisman, of F. J. Lisman & Co., has been 
elected a director and member of the executive committee 
—V. 82, p. 805. 

North Chicago Street RR .— Notice to Bondholders.—¥. J. 
Lisman & Co., No. 30 Broad St., by advertisement on 
another page, requests the holders of the $1,500,000 first 
mortgage 5% bonds, which were due July 1 1906, but which 
have not been paid, to communicate with that firm, stating 
the amount of bonds held. It is proposed to take concerted 
action to enforce the bondholders’ lien on the property. 
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Receivers’ Car Trusts.—F. J. Lisman & Co. have pur- 
chased $440,000 6% receivers’ car trust certificates of the 
North and the West Chicago Street Railroad companies, due 
$110,000 yearly on Aug. 1 1907 to 1911. The proceeds will 
be used in part payment for 100 new cars, to cost about 
$540,000, the difference being payable in cash.—V. 83, 
p. 688, 626. 
we: Lxtension of Time to Deposit.—The bondholders’ com- 
mittee announces that the time to deposit the refunding 414% 
bonds with the Northern Trust Co. under the bondholders’ 
agreement has been extended to Oct. 10 1906.—V. 83, 
p. 688, 626. 

Northern Ohio Traction & Light Co.—New Stock.—The 
shareholders on Sept. 25 approved the proposition to in- 
crease the capital stock from $7,500,000 to $10,000,000. 
Of the new stock $1,038,000 will be issued in connection with 
the purchase of the Canton-Akron properties from the Tucker 
Anthony syndicate per plan in V. 83, p. 435. 

Bonds Offered.—Hayden, Miller & Co., Cleveland, are 
offering at par and interest $600,000 of 6% collateral trust 
coupon notes, dated Sept. 1 and due Sept. 1 1909. These 
notes are secured by the deposit of $400,000 Northern Ohio 
Traction & Light 4s, $335,000 Canton-Akron Consolidated 
Railway Co. guaranteed 5s, $200,000 Akron Barberton & 
Western Ry. Co. guaranteed 5s. These bonds have a par 
value of $935,000 and an appraised value of $740,000. 

A circular says in part: 

Interest payable quarterly Dec. 1, etc., at the Citizens’ Savings & Trust 
Co., Cleveland, trustee. Any of the deposited bonds may be withdrawn 
upon payment of loan value (58, 65 and 75 respectively.—Ed.) and the 
trustee must apply the money thus paid to the redemption on any interest 
day of notes of this issue drawn by lot at 101 and interest on or before 
Sept. 1 1907; thereafter at 100.75 and interest until and including Sept. 1 
1908; and thereafter at 100.50 and interest until and including June 1 1909. 
The Northern Ohio Traction & Light Co. has no indebtedness except as 
represented herein. 

Income Avatiable for Interest on New Loans—Year ending Aug. 31 1906 


(except A. B. & W.) 

Nor. Ohio Clev.-Ak. 2 Akron Total 
wey Cons. Ry. Barb.@ W. of au. 
$647,887 $21,000 $1,678,830 


Tr. & Lt. 
Gross receipts.......... ...-$1,009 ,943 








ern $468,155 $211,808 $11,000 $690 963 
Interest on old bonds_-.-.-_--.-- 272,000 ee de qaun 431,500 
Balance available for interest 
on new loans.-.-.........--. $196,155 $52,308 $11,000 $259 ,463 
Deduct Interest on New Loans— 
$1,025,000 Cleveland-Akron Consol. Ry. guar. 5s__....--.-..--.-- $51,250 
600,000 Northern Ohio Traction & Light Co. coll. trust notes... 36,000 
te STITON OR GTS GE 2 onc cdeccccnndwectcenconsase $172,213 


~g Estimated results on the 7 miles to be opened about Nov. 1. 

The Canton-Akron Consolidated Railway Co. guaranteed 5% bonds are 
dated July 1 1906 and due Jan. 1 1933. Interest payable semi-annually 
on Jan. 1 and July 1 at The Citizens’ Savings & Trust Co., Cleveland, or 
the First National Bank, New York. These bonds are a lien on the proper- 
tles south of Akron aggregating 9114 miles (V. 83, p. 435), and are guaran- 
teed, principal and interest, by the Northern Ohio Traction & Light Co. 
It is estimated that the first year of complete control will show an increase 
of $125,000 in net earnings of the properties south of Akron. 

The Akron Barberton Western Ry. Co. guaranteed first mortgage 5% 
bonds are dated July 1 1906 and due July 1 1933. Denomination $1,000. 
A first lien on the line now building from Barberton through Wadsworth 
to Seville, where connection will be made with the Cleveland & Southwest- 
ern Traction Co. system. Guaranteed, principal and interest, by Northern 
Ohio Traction & Light Co., which owns the entire capital stock. The 
authorized issue of these bonds is $500,000, but only $200,000 are issuable 
against the property between Barberton and Wadsworth (to be in operation 
Nov. 1 1906) and the remainder are issuable only when the road is extended 
to Seville.—V. 83, p. 752, 688. 

Oregon Electric Ry.—New Project.—This company, in- 
corporated in Oregon on May 19 1906 with $2,500,000 of 
authorized capital stock, is building an electric road for the 
handling of passengers and freight from Portland, Oregon, 
south to Salem, the capital of the State, a distance of 50 
miles. It is expected to have the line in operation by July 
1907. Moffat & White, the bankers of this city, have formed 
a syndicate which has provided the funds for the project. 
The details of the proposed capitalization have not been 
made public. The company controls the Willamette Valley 
Traction Co. The United Railways Co. of Portland (V. 83, 
p. 563) is a distinct enterprise promoted by different inter- 
ests. See also the ‘‘Electrical World’ of New York for 
Aug. 11 1906. 

Pennsylvania Company.—Called Bonds.—Gold 314% cer- 
tificates of 1901 to the amount of $1,334,000 have been called 
for redemption and will be R id at par on Nov. 1 at the Girard 
Trust Co., Philadelphia.—V. 83, p. 156. 

Philadelphia Rapid Transit Co.—See Market St. Elevated 
Passenger Ry. above.—V. 83, p. 750, 688. 

Providence Terminal Co.—Construction.—See report of 
New York New Haven & Hartford RR. on a preceding page. 
—V. 82, p. 929, 693. 

St. Louis & San Francisco RR.—Payment of Bonds— 
Option of Exchange.—The $2,050,300 6% bonds due Nov. 
1 will be paid on presentation at the office of Redmond 
& Co., who offer the holders the option of exchange for the 
refunding bonds at 8314% and interest, the maturing bonds 
to be taken at par and accrued interest to maturity, less 
discount at 4% per ant.am. The bankers reserve the right 
to cancel the offer at any time.—V. 83, p. 752, 763. 

St. Louis Southwestern Ry.—Annual Report.—See ‘‘An- 
nual —— on a preceding page. ; 

New Guaranteed Bond Issue.—See Gray’s Point Terminal 
Ry. above.—V. 83, p. 273. 

Seaboard Air Line Ry.—Equipment Bonds Offered.—S. D. 
Loring & Son of Boston are offering the $520,000 equipment 
trust 5% gold bonds, series ‘‘H, 
turing $26,000 semi-annually on 
1 1916, inclusive; New York Trust Co., trustee. 





The bonds are secured on the following equipment: 5 ten-wheel 
locomotives, 10 standard wide-vestibule hes, 5 standard 1 and 
baggage cars, 5 standard dining cars, 5 standard express cars, 600 plain, 
Veen: an of equipment, $608,350, on which $88,350 paid in cash.— 

Sioux City Homer & Southern Ry.—Sale.—This property 
was bid in at Sheriff’s sale at Dakota City, Neb.,-on Sept. 26 
by James A. Foye of Sioux City for $16,700. ‘The rails, at 
last accounts, were laid from South Sioux City to a point 
about a mile west of Dakota City, about 614 miles, with 
some 10 miles additional partly built.—V. 81, p. 1437. 


Southern Indiana Ry.—New Mortgage jor Completion oj 
Road to Chicago.—See Chicago Southern Ry. above.—V. 83, 
p. 273, 214. 

Southern Pacific RR.—Rejunding.—Speyer & Co. and 
Kuhn, Loeb & Co., who last year purchased $75,000,000 of 
this company’s first consolidated refunding 4s (V. 80, p. 601, 
1112), have purchased an additional $7,401,000 issued to 
refund a like amount of Southern Pacific of California 6% 
bonds due Oct. 1 1906.—V. 82, p. 629. 

Toledo Peoria & Western Ry.—New Mortgage Trustee.— 
The bondholders at a special meeting yesterday elected the 
Farmers Loan & Trust Co. as trustee under the first mort- 
gage of 1887. Charles Moran and others were the former 
trustees.—V. 83, p. 689. 

United Railroads of Yucatan (Ferrocarriles Unidos de 
Yucatan, Sociedad Anonima).— Bonds Offered.—Ladenburg, 
Thalmann & Co., 25 Broad Street, New York, are offering 
for sale an issue of $1,000,000 5% gold coupon notes of 
$5,000 each, dated Sept. 1 1906, consisting of five series, 
A to E inclusive, of $200,000 each, maturing one series each 
year on Sept. 1 from 1907 to 1911 inclusive; redeemable on 
any interest date at 101 and interest. Principal and interest 

ayable in New York, in United States gold coin. Coupons 
arch 1 and Sept. 1. New York Trust Co., Registrar. 


Abstract of Letter from Nicholas Escalante, Director-General of Railroad 
dated Merida, Sept. 1 1906. 

The company is free of mortgage, and these notes are issued to pay the 
floating debt (incurred for the purchase of new motive power and equip- 
ment and for the construction of the extension to Valladolid), and toward 
defraying the cost of constructing branches, primarily one from Tzitas to 
Tizimin or Espita, and toward building additional wharves and terminals 
at Merida and Progreso. The note agreement provides that so long as 
any of the notes are outstanding the company will not permit to be created 
any indebtedness which will | ge a lien on or become a charge upon the 
property, franchises, concessions and plant, or any part thereof, equal or 
prior to any lien or charge thereon of the notes issued thereunder; and it 
also provides that the company will not mort e any of its property except 
with the consent of Ladenburg, Thalmann ‘0. 
company was organiz in Nov. 1892, and is a consolidation of 
railroads in the States of Yucatan and Campeche, with the exception 
of the line from Merida to Peto, 153 kilometres (95 miles). The capital 
stock is $23,000,000, Mexican currency, on which dividends have been 
paid as follows: 2.90% in 1904, 3% in 1905 and 1.8% for the first six 
months of 1906. 

The road consists of 487 kilometres (302 miles), 3 feet gauge, and 103 
kilometres (64 miles) , 4 feet 8 % inch gauge, total 590 kilometres (366 miles) , 
together with all necessary appurtenances, as also terminal facilities at 
Progreso controlling practically all the available water front with substan- 
tial pier and warehouse facilities. The equipment consists of: Loco- 
motives, 48; Pullman cars, 5; passenger coaches, 69; baggage cars, 13; 
freight cars, 745; cabooses, 10. 

Results from operation (Mexican Currency) for the calendar ycars 190493&}1905 


passenger 
mal 


e 
all the 


1905. 1904. 
Gross earnings from railroad _ - -- .....-$2,439,914 _ $2,331,838 
I Sh cp oiddneawedcicnaa me cae 1,758,062 1 760,232 
Net earnings from railroad ------...-.....---- 681,851 571,606 
Net earnings from terminals. -- - -- EE i 255,933 
Total net earnings-----.------- Selasins wesc bg we'd ety bs te 934,049 827,538 
Total net earnings per mile of road......-...-- 2,552 2,261 


For the first 6 months of 1906 gross earnings increased $165,811, or 
14.01%, and net earnings increased $97,219, or 22.33%, over the same 
period in 1904-05, though $48,407 more than in the first half of 1905 was 
expended in maintenance of way and structures. The contemplated ex- 
tension to Tizimin will reach the sugar and coffee lands and should in due 
time result in a material increase in earnings, while the proposed additional 
terminals at Progreso and Merida will lead to more economicai handling 
of traffic and hence reduction in expenses. The Mexican Government ap- 
proved a new freight tariff, effective last March, which will prove advan- 
tageous as regards earnings. (Consolidated RR. of Yucatan, V. 75, p.793.) 


United Railways & Electric Co. of Baltimore.—Bonds of 
Subsidiary—Lease.—See Maryland Electric Co. above.— 
V. 83, p. 753, 563. 

Wisconsin Central Ry.—Sale of Stock.—The syndicate, 
represented by Wm. A. Bradford Jr. of Cincinnati, Presi- 
dent of the Chicago Cincinnati & Louisville RR.; Geo. M. 
Cumming, President of the United States Mortgage & Trust 
Co.; T. L. Chadbourne Jr. and George A. Fernald, which ac- 
quired last year a large interest in the stock of the Wisconsin 
Central, has purchased the holdings of Edward Sweet & Co., 
Maitland, Coppell & Co., Brown Bros. & Co. and James B. 
Colgate & Co. As a result of this change in control, W. L. 
Bull has been succeeded by Geo. M. Cumming as chairman 
of the board of directors, and John Crosby Brown, G. L. 
Hoyt and James C. Colgate have resigned as directors. 
The annual meeting occurs on the 9th inst. The new in- 
terests, it is said, favor the payment of a dividend on the 
preferred stock. 

Report.—The results for the fiscal year ending June 30 were: 
Oth. inc. Charges. Ral., sur. 


Year. Gross. Net. 
1905-06_ _..$7,118,576 $2,756,100 $30,827 $1,804,739 $802,188 
1904-05 .. 6,650,884 2,276,548 41,233 1,761,937 555,844 





—V. 83, p. 627. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Alliance Realty Co., New York.—Extra Dividends.—This 
company, which in April last increased its dividend rate 
, from 6% to 7% per annum, has declared a quarterly divi- 
!dend of 134% and an extra dividend of 1% on its capital 





” dated Sept. 1 1906 and ma-' stock. payable Oct. 15 to stockholders of record Oct. 9 1906. 
March 1 and Sept. 1, to Sept. | The United States Realty & Improvement Co. owns a large 


interest See V. 82, p. 806, 1214. 
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Dae clor. _— William Barbour 


Americe n ott on Oil Co. 





has been elected a director to ‘al a vacancy.—V. S81, p. 1667. 
American Hardware Corporation, New Britain, Conn.— 
Dividend.—This company, which has recently been paying 
dividends at the rate of 5% per annum, paid Oct. 1 a quar- 
terly dividend of 114% to holders of record Sept. 23, thus 
placing the 36,200,000 stock on a 6% basis.—V. 82, p. 690. 


American Ice Seenritios Co.— Dividend Prospects.—The 


2 


“New York Summary” of Oct. 3 says: 
The next monthly meeting of the directors will be held on Oct. 25, when 
action will probabiy be taken on the dividend question. It is understood 


from an authoritative source that it Is 


the present intention of the manage- 
ment to place the stock ona dividend basis. 4 


, Pp. 754 


American Steel Foundries. —Bond ‘Ojfering.— Russell, 
Brewster & Co. of New York and Chicago offer by advertise- 
ment on another page, at a price to net better than 6%, a 


block of the first mortgage 6% sinking fund gold bonds, 
dated Oct. 1 1905, due Oct. 1 1935; interest April and Octo- 
ber; subject to call after 1915 at par and interest. Author- 
ized issue $6,000,000, of which $3,500,000 outstanding. A 


circular says: 

The bonds are secured by a first mortgage on all assets of the American 
Steel Foundries, subject only to $471,000 bonds issued against the prop 
erties of the American Steel Castings Co. outstanding at the time the prop- 
erties were acquired. The earnings of the company for the twelve months 
ending July 31 1906 amounted to more than seven times the interest charges 
on the first mortgage bonds, and the surplus, after paying bond Interest, 
sinking fund and liberal charges to depreciation, was nearly five times 
the interest requirements. Under the terms of the trust deed the company 
is required to pay annually to the trustee a sum equivalent to 3% of the 
par value of the bonds issued and outstanding as a sinking fund for the 
purchase or redemption of the bonds. 

The products of the company are of the most stable char in which 
the demand Is constant and the margin of profit fair. <A vinnie part of the 
output of the eee gy is sold to railroads and a number of very profitabie 
Datents are owned, including car bolsters, car springs and brake beams. 
r “he company also makes miscellaneous castings, inc luding steel car wheels. 

“The management of the company is of the highest character a. its 
financial position has been greatly strengthened within the last 12 months. 

Application to list the bonds on the New York Stock Exchange will be 
made at once. 

Compare report in V. 83, p. 
in V. 81, p. 842. 

Retirement of Stock.—The stockholders at the annual 
meeting on Tuesday ratified the proposition to retire the 
$460,000 preferred and $1,890,000 common stock held in 
the treasury. Compare report V. 83, p. 685. 


American Telephone & Telegraph Co.— Dividend Increased. 
—The directors on Oct. 2 declared a quarterly dividend of 
2%, placing the stock upon a regular 8% bas's, as against 
744%, the rate cstablishedin 1901. President Fish said: 


685, and description of bonds 


It was the sentiment of the directors that, in view of the earning: and the 
outlook, that this was the proper time to put into effect a policy at had 
been suggested for a long time, of putting dividends on a basis o quar- 
terly, with the expectation of continuing them at that rate. . 83, p. 
753, 689 


‘American Writing Paper Co.—J/irst Dividend.—The di- 
rectors on Thursday declared an initial dividend of 1% on 
the $12,500,000 7% cumulative preferred stock, payable 
April 1 1907.—V. 83, p. 689. 

Bell Telephone Co. of Philadelphia.—Stock O/jered.— 
Stockholders of record Oct. 5 are offered the right to sub- 
scribe at par until Nov. 8 tothe extent of 25% of their holdings 
to $5,000,000 of new stock. Payment for the new stock is 
to be made as follows: 50% on Noy. 15 and 50% Feb. 1907, 
or optionally in full on Novy. 15, in w hie h case the stock will 
be entitled to all dividends paid thereafter.—V. 82, p. 1374. 

Bethlehem Steel Co.—Possible Suspension of Dividends.— 
The price of the shares has had a considerable fall on reports 
that dividends on the $14,908,000 preferred stock (7% non- 
cumulative) which were begun in August 1905 at the rate of 
134% quarterly, are likely to be temporarily suspended. 
President Schwab is quoted: 

In view of the fact that there has been no formal discussion of the matter, 
it would not be proper for me to surmise what action the directors will 


decide to take. Money received from the $8,000,000 bonds sold to a syn- 
dicate is being expended in making our extensions. 


Compare V. 82, p. 1499. 

Boston Consolidated Gas Co.—Report of Public Account- 
ants.—T of Public Accountants Harvey Chase & 
Co., published in the ‘“‘Boston Transcript’ of Sept. 27, as 
required by the “Sliding Scale Act’”’ of 1906, shows results 
as, follows for this consolidated company, the principal oper- 
ating concern controlled by the Massachusetts Gas Com- 
panies (which owns $15,110,600 of the $15,124,600 capital 
stock: 








12% Months, June 15 1905 to June ae 1906. 

Gas Purchased. Manufactured. Soli 
Total cubic feet.2.262,654,700 1,725,534,000 3,988, ‘188, 700 3, 929, 522 235 
Cost in holder $0. 2894 "30 .3431 $0.31 $0, 3173 





Cost of distribution, management and other expenses $0.2538 

Total cost of gas (excluding interest, \deprec lation and reserves)... 0.5711 
Income from— Deductions— 

Sales of gas_ ..-.-$3,378,7 02 | Operating capennes ‘ $2,162,146 

Sales of electricity - 7 225, 135 Taxes - ; . 272, 000 

By-products, &c aaa 160,2 Damages, &e - ae 58,219 


$3. 764 071) 


Net earnings - - - 


. - $1,271,796 
. 17,257 





Total 
Other income puase am 


$1,288 963 


Total net income 
Employees’ fund ($5 50,000) . interest on notes, &c. ($10, 909) - 60,909 
Dividends (8% per annum) de inlet tndeticendiieh ete 1,209 ,968 

$18,086 


Credit balance transferable to surplus-_---...-....-..-.----- = 

The operations of the year include no charges for estimated depreciation 
of plant in excess of repairs; $21,587 was charged to profit and loss on ac- 
count of street mains, &c., abandoned. 

The present dividend rate, as required to be reduced 
under sliding scale, is 7% per annum. Compare Massa- 
chusetts Gas Companies in V. 83, p. 690.—V. 82, p. 1324. 

Broadway-Cortlandt Oo., New York.—Contract—Capitali- 
zation.—The contract for the construction “of every part” 





of this company’s new building has recently been awarded, 
involving an expenditure of about $3,500,000. 

The bullding will cover an area of 27.000 sq. ft. and be 26 stories in height, 
with tower rising to 33 stories Frontage on Cortlandt St., 209 ft.; on 
Church St., 19546 ft.; Broadway outlet, 3744 ft. The company was in- 
corporated at Albany on Dec. 23 1902 with $500,000 capital stock. Par of 
shares, $100 In May last a mortgage for $5,000,000, due June 30 1926 
oe general interest rate’’ 414%), was made to the Metropolitan Life 
Insurance Co. as trustee, covering the entire property, including the lease- 
hold covering Nos. 165 and 167 Broadway and 15, 17 and 7 _Cortlandt St. 
Robert E. Dowling (President of the City Investing Co 82, p. 454) 
is President; A. L. Dean, Vice-President; Edward F. Ciaric, Secretary. 
Office, 111 Broadway, New York. 

Columbus & Hocking Coal & Iron Co.—Prejerred Stock 
Ojfered.—Of the new issue of $500,000 6% non-cumulative 
preferred stock, $200,000 is being offered by Columbus, O 
brokers at 75. The stock is issued to provide in part for 
the cost of the brick plant now under construction per plan 
in V. 82, p. 511.—V. 83, p. 326. 

Consolidated Anthracite Coal Co. of Arkansas.—New Bond 
Issue Proposed.—The ‘‘Cincinnati Inquirer’”’ states that at a 
meeting of the directors held in the committee room of the 
Union Savings Bank of Cincinnati on Sept. 17, it was agreed 
to authorize an issue of $750,000 first mortgage bonds. 
This action was taken after listening to the report of Guy M. 
Mallon and Luke W. Smith, who, as a committee, visited 
the mines. The “Inquirer” says: 

The report recommended that more money be put into the property in 
order to enlarge its earning capacity, which, at this time, is restricted by 
adverse conditions, principally from a shortage of cars. The company has 
° stock — of $2,500,000 and a bond issue of $150,000, and it owns 

8,300 ac of coal lands in Joanson Couaty, Ark., with mines, with six 
openings, at Sp: ides. There is a lien of $325,000 against a portion of the 
property, which is held by a pool, which bought in the land for the com- 
pany. 

The report shows that the property, which has an output capacity of 600 
tons a day, is only mining about 250 tons, and that while the plant is self- 
sustaining it is earning nothing for the stockholders. It is proposed that 
bonds to the amount of $750,000 be issued to = ke up the lien of $350,000, 
and the present outstanding bouad issue, aad leave a sum sufficient in the 
treasury to work the mines profitably. Most of the coal goes to St. Louis 
which ts a haul of only 400 miles. Compare V. 81, p. 560. 


Consolidated Cotton Duck Co.—Interest on Mt. Vernon- 
Woodberry Incomes.—The recent semi-annual distribution on 
the income bonds of the Mt. Vernon-Woodberry Co. was 
144% (being at the rate of 3% per annum), contrasting with 
1% (2% per annum) paid last January. Of the total issue 
of °$6, 600 ,000, only $392,000 remains in the hands of the 
publie, the remainder having been turned in under the plan 
of amalgamation. 

Dissolution of Predecessor Company.—The shareholders of 
the United States Cotton Duck Corporation, the predecessor 
company, will vote Nov. 1 on dissolving the corporation. All 
its property and assets, it is stated, will be transferred on 
Oct. 19 to the Consolidated Cotton Duck Co., per plan in 
V. 80, p. 1916.—V. 83, p. 433. 

Corn Products Refining Co.—O//er . Holders of Bonds of 
National Starch Manujacturing Co.—The company, under 
date of Oct. 1 1906, informs the holders of the first mortgage 
bonds ($2,843,000) of the National Starch Mfg. Co. that of 
the many active starch plants which constituted the original 
security for their bonds, only two are now in operation, the 
remainder having been dismantled. The security of the 
bonds is impaired, and it is therefore suggested that the 
holders exchange the same, dollar for dollar, for an issue of 
$2,843,000 59% 25-year debenture gold bonds of $1,000 each, 
protected by a sinking fund of $114,000, payable on or 
before Nov. 1, yearly, under which the trustee will draw 
bonds for redemption by lot at par. This will provide for 
the retirement of the entire issue within 25 years. An 
agreement will be made with the Title Guarantee & Trust 
Co. of New York, as trustee, providing for the establish- 
ment of the aforesaid sinking fund, and also requiring that 
the outstanding debentures shall be secured by any mort- 
gage made by the refining company other than a purchase 
money mortgage. The holders of a large number of the 
bonds, it is stated, have already expressed their willingness 
to make the exchange, and the aforesaid trustee is prepared 
to receive deposits of the bonds with coupons due May 1, 
1907 and subsequently attached, under the terms of the 
agreement. See advertisement on a previous page.—V. 83, 
p. 689, 326. 

Diamond Match Co.—Farnings.—Press reports from Chi- 
cago state that during the first seven months of the fiscal 
year ended Aug. 31 net earnings from the manufacture of 
matches were about $950,000, or at the rate of 10% a year 
on $16,000,000 of capital stock, while the net earnings from 
other sources averaged nearly ’s: 27,000 a month, or at the 
rate of 2% on the share capital.—V. 83, p. 689, 564. 


Distillers’ Securities Corporation.—Rumored New Com- 
pany.—Rumors have been current this week. of the intention 
of the management to form a new holding company to de- 
velop the business of manufacturing denatured alcohol under 
the privileges offered in the recent Act by which the tax on 
denatured alcohol is to be removed after Jan. 1 next. 

Dittenhoefer, Gerber & James, acting on behalf of some 
minority stockholders, have issued a statement protesting 
against the plan, in which they say: 

We do not care to disclose the names of our clients at present, but feel 
no hesitation in saying that the directors of the holding ayy — 4 have 
announced a determination to organize a separate company. ecordin; 
to their statements, the company tis to have $6,000,000 aleeel an 
Poy 2,000,000 common stock, and of the latter $6,000,000 ts to be distributed 

s compensation for underwriting and promoting. We believe that the 
wlan is detrimental to the interests of the minority stockholders and intend 
to prevent the directors from carrying it into effect if a. We pro- 
pose to serve a formal demand wee the directorate, and in case the re- 
sponse is not satisfactory, we shall begin proceedings to enjoin them from 
carrying the plan into e ect. 








UMI 


I, 


———— 


led, 


ight, 
; on 
$s in- 
ar of 
1926 
Life 
ase- 
454) 
ary. 
ock 
ive 
as 
for 
lan 


mad 


the 
ed 


as 
th 


is°] 


mame 


7 = 28 ae oe eS Ve 





Oot. 6 1906.) 


THE CHRONICLE. | : 821 








President Rice of the Distilling Co. of America is quoted 
as saying that no plans have been determined upon, and 
that if any steps are taken the rights of the stockholders will 
be fully protected.—V. 83, p. 750, 689. 


Federal Clay Manufacturing Co., New Jersey.—Reduction 
of Capital Stock.—This subsidiary of the National Fireproof- 
ing Co. has filed a certificate of decrease of capital stock 
from $5,000,000 (of whick $3,000,000 was preferred) to 
$100,000 through the surrender of all the outstanding shares, 
and the issue in lieu thereof of the $100,000 stock ‘‘as nearly 
as may be in proportion to the total number of shares’ held 
by each stockholder.—V. 80, p. 2223. 

Fulton Coal Co., Philadelphia.— Reduction of Capital Stock. 
—The shareholders on Sept. 19 voted to reduce the par 
value of shares from $2 55 to $2 05 and the total issue of 
stock from $181,608 45 to $145,998 95.—-V. 81, p. 1103. 

Granby Consolidated Mining, Smelting & Power Co.— 
Report.—The results for the year ending June 30 were: 





Year— Gross. Net. Dividends. Bal., sur. 
1905-06__._._..._ . $4,751,059 $1,823,617 $810,000 $1,013,617 
1904-05. ...._.-- 2,749,145 TERED. jcvcasuts 712,649 


Average selling price of copper produced, 17.78 cents per lb.; of silver, 
64.68 cents an ounce and gold $20 an ounce. The net cost of copper, 
after deducting the gold and silver values, was 8.35 cents per|b. Construc- 
tion expenses during the year amounted to $105,975, and $350,485 was ex- 
pended to acquire new properties. Total surplus June 30 1906, $2,547,739. 
The company produced 19,939,004 Ibs. of copper, compared with 14,237,- 
622 in the previous year; 316,947 ounces of silver, against 212,180; and 50,- 
020 ounces of gold, against 42.884.—V. 81, p. 1613. 

Kansas City (Mo.) Gas Co.—Natural Gas Franchise Ob- 
tained.—Mayor H. M. Beardsley approved on Sept. 27 the 
ordinance, passed by the City Council with only one dissent- 
ing vote, granting this company a 30-year franchise to sup- 
ply natural gas in the city. The Kansas City ‘“‘Times’’ of 
Sept. 27 and 28 says: 

The ordinance provides for natural gas over 75 miles of mains by Jan. 1, 
125 miles by March 1, and through all of the pipes of the Kansas City. 
Missouri, Gas Co. by Aug. 1—ten months from now. The franchise fixes 
a rate of 25 cents for the first five years, 27 cents for the next five years, 
30 cents after ten years. The city’s right to purchase the plant is suspended 
for ten years if natural gas is supplied for that time. If natural gas becomes 
exhausted the rate for artificial is to be fixed by arbitration. 

The company will transfer to the city free of cost all its rights under its 
contracts with the Kaw Gas Co. and the Kansas City Pipe Line Co., now 
controlling the natural gas supply to insure the city a supply of natural 
gas in the event it exercises its right to purchase. These companies shall 
be made a party to the contract with the city, and the terms of the con- 
tracts between the associated gas companies shall not be changed without 
the consent and approval of the city.—V. 83, p. 382, 326. 

Kansas Natural Gas Co.—See Kansas City (Mo.) Gas Co. 
above.—V. 83, p. 40. 


Keystone Watch Case Co., Philadelphia.— New Stock.— 
Stockholders of record Sept. 10 had the right to subscribe 
prior to Oct. 1 at $110 a share (par $100) for $600,000 new 
common stock. Subscription must be paid on or before 
Oct. 12.—V. 80, p. 1178; V. 78, p. 345. 

Knickerbocker Ice Co.—Possible Dividend on Common 
Stock.—It is generally expected that a dividend on the com- 
mon stock will be declared at the meeting of the directors 
on Oct. 17, although the rate has not been determined upon. 
—V. 83, p. 439. 


Lake Superior Corporation.—Annual Report for Fiscal 
Year ending June 30 1906.—President Charles D. Warren 
in his annual report states that the important plants of the 
operating companies have been actively employed, and that 
the output of steel rails has aggregated about 160,000 tons 
and the output of pig iron 130,902 tons. The directors, as 
already announced, have declared an interest payment of 5% 
on the income bonds payable Oct. 1 1906, calling for $150,000. 
Including this item, the results for the year were: 

Income Account for Fiscal Year ending June 30 1906. ‘ 
Interest on investments (securities of subsidiary companies) from 


2... | ee ere : = .$1,102 ,044 
Net interest from banks and other sources______--__.._..----.. 36,7 
Total income-_ - -- - - - - FP Aa EN, NE he eee ....$1,138,744 
Coupons paid on first mortgage bonds outstanding. __________-_ 452,200 
Interest accrued on first mortgage bonds June 30 1906_______- 37 683 
General expenses, taxes and organization costs_._.-.__.__.-- 91,981 
Interest on income bonds declared payable Oct. 1 1906 (5%) -- 150,000 
Total deductions. - - - ~~ --- ein ide ASS ine ne ee dee een ak $731 ,864 
Balance surplus for year------ ee 


The total income as above, $1,138,746, ‘compares with $585,539 in the 
preceding year; the amount applicable to interest on the income bonds, 
$556,880, as shown above, compares with $34,802 in the earller year. 
—V. 83, p. 627, 382. 

Lake Torpedo Boat Co., Bridgeport, Conn.—ZJncrease oj 
Capital Stock.—A press report from Bridgeport, Conn., 
where the company’s plant is located, states that the stock- 
holders have voted to increase the capital stock from $1 ,000,- 
000 to $2,000,000, to acquire the foreign rights which are 
controlled by Captain Simon Lake and others. 


In September 1905 there were incorporated under the laws of Maine, 
each with $1,000,000 of authorized capital stock and S. B. Whitney of 
Washington as President, four companies bearing the name of “‘Lake 
Torpedo Boat Co.,’’ one ‘‘of Russia,’ one ‘‘of Italy,’’ one ‘‘of Germany”’ 
and one ‘‘of England.” 

Simon Lake, the inventor of the submarine devices owned by the com- 
any, in August 1905 announced his intention to remove from the United 
tates to Berlin.—V. 81. p. 511. 

_ Lookout Mountain Iron Co.—Sale Postponed.—The sale, 
it is stated, has been postponed until Nov. 5. See V. 83, 
p. 754, 99. 


Louisville (Ky.) Water Co.—Payment of Maturing Bonds. 
—The $900,000 first mortgage bonds due Oct. 2 1906 were 
paid on presentation at the office of the company in Louis- 
ville until Oct. 1 and thereafter at the First National Bank, 
New York. The sinking fund of the city of Louisville owns 





$1,274,800 of the company’s $1,275,100 capital stock. 
There are also $500,000 second mortgage bonds outstand- 
ing.—V. 77, p. 952. 


Mackay Companies.—New South American Cable.—This 
company’s subsidiary, the Commercial Cable Co., opened on 
Sept. 15 its new cable route to Rio de Janeiro, Buenos Ayres, 
and other places in South America, via the new line between 
the Azores and the Cape Verde Islands. Formerly cable- 
grams from this country were sent to South America from 
the Azores to Lisbon and thence, via the Cape Verde Islands. 
The new line avoids Lisbon.—V. 83, p. 690, 497. 


Manhattan Mortgage Co., New York.—New Stock.—The 
shareholders will meet Oct. 10 to vote on increasing the 
capital stock from $250,000 to $500,000; par of shares, $100. 
A. B. Carrington, President; Chas. L. Acker, Secretary. 
Office, 200 Broadway, N. 

Massachusetts Gas Companies.—Report of Accountants.— 
See Boston Consolidated Gas Co. above.—V. 83, p. 690, 628. 

Nashville (Tenn.) Gas Co.—New President.—At Nash- 
ville on Sept. 25 Director W. R. Cole was chosen President, 
to succeed the late Judge Thomas H. Malone. 

The regular quarterly dividend of 114% was declared on 
the capital stock of $1,150,000; par, $100.—V. 76, p. 658. 

(The) National Cash Register Co., Dayton, Ohio.— Stock 
Distribution to Represent Accumulated Surplus.—On Sept. 18 
the common stock of this company was increased from $4,- 
000,000 to $9,000,000. The capitalization now stands 
$9,000,000 common and $1,000,000 preferred, instead of 
$4,000,000 common and $1,000,000 preferred. Owing to 
the fact that very few dividends have been declared on the 
common stock, the earnings having been used to take care 
of- the increase in business, the $5,000,000 increase of com- 
mon stock was paid out to the common stockholders as a 
stock dividend. 

Old Company Reduces Stock.—The old National Cash 
Register Co. of New Jersey has filed a certificate reducin 
complete stock from $4,000,000 to $2,000, and the preferie 
stock from $1,000,000 to $3,000.— V. 83, p. 690. 

National Fire Proofing Co.— Dividend Prospects.—Touch- 
ing the resumption of dividends on the preferred stock, 
announced last week, when 1% was declared on the prefer- 
ence shares payable Oct. 15, W. H. Graham, a leading 
director, is quoted in the Pittsburgh ‘‘Dispatch” of Sept. 28 
as follows: 

It is probable that the rate will be increased by the end of the coming 
uarter. The company has ordered only what it can pay very easily. 
here were some of the directors who believed that resumption at the full 

7% per annum could be made at this time, but others favored a more con- 
servative course and in the end this conservative feeling prevailed. The 
reports to the meeting showed that there is a large increase in the earnings 
over last year, both in the gross volume of business and in net earnings. 
This is due partly to the general prosperity as reflected in the building trades 
and to the rapidly increasing demand for conduits for underground wire 
WER aeons has not found it necessary to issue the full amount of 
$2,500,000 of first mortgage gold notes authorized last spring. Only $2,- 
000,000 of these have been issued and this reduces the cost of retiring them 
from $250,000 to $200,000 a year. The company is in excellent shape and 
there is no doubt as to the stability of the dividend. 

Reduction of Capital Stock by Subsidiary.—See Federal Clay 
Manufacturing Co. above.—V. 83, p. 754. 

National Telephone Co. of Wheeling, W. Va.—Bonds 
Ojjered.—White & White of Wheeling, W. Va., are offering 
$100,000 of the $150,000 outstanding consolidated first 
mortgage 6% 30-year gold bonds at 100 and interest. 


Bonds mature Dec. 1 1935, but are subject to call at 105 and interest 
on Dec. 1 1910 or any interest day thereafter at 105. Of the issue, $200,000 
is reserved to retire underlying 5% bonds. Stock issued $295,630. Further 
facts will be given another week.—V. 82, p. 284. 

New England Navigation Co.—Acquisition—Bonds.—See 
text and table of securities in report of New York New Haven 
& Hartford RR. on a preceding page.—V. 81, p. 1853. 

Northern Connecticut Light & Power Co., Hartford, Conn. 
—Amalgamation.—This company, which was formerly the 
Enfield Gas Co., was chartered by the General Assembly of 
the State of Connecticut with $500,000 of authorized capital 
stock in shares of $100 each to operate as a gas company in 
the towns of Enfield, East Windsor, Windsor Locks, South 
Windsor and Somers, Conn. Its name was changed from 
the Enfield Gas Co. to Northern Connecticut Light & Power 
Co. by act of the Superior Court. The parties who control 
the Enfield Gas Co. have purchased the entire capital stock 
of the Windsor Locks Electric Lighting Co. and the Enfield 
Light & Power Co., which now furnish electricity for Windsor 
Locks, Enfield, Thompsonville, Warehouse Point, East 
Windsor and Broad Brook, Conn. A new power house will 
be built at Windsor Locks to supply power for this whole 
territory. There will be a merger of the Windsor Locks 
Electric Lighting Co. and the Enfield Electric Light & Power 
Co. with the Enfield Gas Co. under its new name of the North- 
ern Connecticut Light & Power Co. The details regarding 
this merger have not as yet been worked out. Harrison B. 
Freeman Jr., 55 State St., Hartford, Conn., is interested. 

The shareholders of the Windsor Locks Electric Lighting Co. (V. 79, 
p. 1283; V. 75, p. 140) met July 14 to act upon a proposition for the sale 
of the rights, franchises and property of the company to the Enfield Gas 
Co. for $40,000, or to consolidate with the Enfield Gas Co. on the basis 
of exchanging two shares of the Windsor Locks Electric Lighting Co. of 
the par value of $25 each for one share of the Enfield Gas Co. of the par 
value of $100 a share. 

Pennsylvania Sugar Refinery Co.—Receiver.—Judge Wil- 
son in the Court of Common Pleas No. 4, on the application 
of Edward C. Babcock of New York, as owner of 6,900 shares 
of stock and $375,000 bonds, appointed Geo. H. Earle Jr. 
receiver, who took possession at once. 
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In the bill it ts alleged that since the completion of the plant in December 
1903 there would have accrued, had the plant been operated, an average 
profit of $3,600 per day; also that an agreement was made by the holders 
of the stock whereby Frank K. Hippie, President of the Real Estate Trust 
Co., was made trustee and the company turned over to the American Sugar 
Refining Go., which closed the plant. 


The reeeiver, it is stated, will bring an action against the 
American Sugar Refining Co. for damages because of the 
idleness of the plant. Compare V. 83, p. 497. 

Peoria (Ill.) Light Co.—Listed in Columbus, O.—The 
Columbus Stock Exchange has listed the $1,000,000 of 6% 
cumulative preferred stock , $2,500,000 common and $1 ,000,- 
000 bonds. See V. 83, p. 498. 

San Diego Consolidated Gas & Electric Co.— Dividends.— 
This company, of which H. M. Byllesby & Co., Chicago, are 
managers and engineers, has declared a quarterly dividend 
of 14% on the preferred stock, payable Oct. 12 to stock- 
holders of record Oct. 10.—V. 81, p. 1496. 

Shenango Steamship Co., Cleveland, O.—New Stock.— 
This Ohio corporation has filed a certificate of increase of 
authorized capital stock from $200,000 to $410,000. Com- 
pare V. 82, p. 1326. 

Suffolk Gas & Electric Light Co.— New Directors.—At a 
meeting of the stockholders held Oct. 3 at the office of Street, 
Wykes & Co., 44 Wall Street, New York, Julian D. Fair- 
child, President of the Kings County Trust Co., William A. 
Wright and William S. Pardee were elected directors. The 
date of the annual meeting was changed from the first Mon- 
day in October to the first Saturday in June, at Bay Shore. 


The company supplies Bay Shore, Islip and East Islip, Suffolk County, 
Long Island. Stock, $200,000; par, $100. Bonds, $160,000 first 5s, 
due 1918, interest May and Nov. at New York Trust Co. Gross earnings 
in calendar year 1905, $31,611. President, Wm. A. Wright; Secretary 
and Treasurer, Wm. S. Pardee, 42 Church St.. New Haven, Conn. 


Swift & Co., Chicago.—Probability of New Stock Issue.— 
A direetor was quoted in Chicago on Oct. 1 as saying: 


The stock will be increased again within a few months, if for no other 
purpose than the constant expansion of business. Not more than $10,- 
000,000 will be needed the next time unless, of course, the acquisition of 
other pea should be contemplated. At the moment I am confident that 
the talk of buying the Schwarzschild & Sulzberger Co. or the construction 
of a plant at Portland, Ore.. ls premature. The rumor of buying out Ar- 
mour ts absurd.—V. 82, p. 1216, 755. 

Tri-State Telephone & Telegraph Co., Minneapolis.—Stock 
Ojjered—Earnings.—This company is offering for sale $500,- 
000 6% preferred stock. 
based on the results for the month of September, it is an- 
nounced, should be: 


Gross earnings, $900,000; all expenses, including taxes and insurance, 
$300,000, maintenance and depreciation, $200,000; interest and dividends, 
$250.000; balance, surplus, $150,000. Compare V. 82, p. 15 


United States Glass Co., Pittsburgh.—Dividend.—The 
company, it is stated, has declared a dividend of 1% on the 
$3,200,000 stock, payable Oct. 20. A similar amount was 
paid on June 18 last. In 1905 4% was paid, viz.: 1% each 
on Jan. 16, May 15, Sept. 15 and Dec. 20, and in 1904 2%, 
being 1% each in April and October. In 1903 the preferred 
stock was retired. Compare V. 81, p. 844.—V. 83, p. 434, 
384. 

United Shoe Machinery Corporation.— New Stock at Par.— 
President Sidney W. Winslow announced on Oct. 2 that it 
is proposed to offer shortly at par to the common stock- 
holders $1,624,900 additional common stock in the ratio of 
one share (par $25) of new stock for every ten shares now 
held, to pay for additions to the plants at Beverly, Mass., 
and in England, France and Germany.—V. 83, p. 217. 

United States Realty & Improvement Co.—See Alliance 
Realty Co. above.—V. 82, p. 1383. 

United States Rubber Co.—arnings.—The net earnings 
for 6 months ending Sept. 30 (Sept. partly estimated) were 
approximately $2,136,000, not including earnings of the 
Rubber Goods Manufacturing Co., except dividends amount- 
ing to $413,641 received upon stock of said company in 
the company’s treasury. The net earnings for the corre- 
sponding period last year were $2,005,887.—V. 83, p. 704, 
629 


United States Steel Corporation.—Coniract jor Lease of 
Great Nerihern Ore Lands Signed.—Judge E. H. Gary, Chair- 
man of the Board, announced late yesterday: 


After long negotiations a contract has been signed for the acquisition 
on a royalty basis of the Hill ore properties (so-called) by companies 
controlled by the United States Steel Corporation. The quantity of ore 
has not been accurately determined; but it is a large body. The price to 
be paid is $1 65 per ton delivered at the upper lake docks, with an increase 
of 3.4 cents per ton each succeeding year. The minimum agreed to be 
mined is 750,000 tons for the year 1907. and increases by 750,000 tons per 
year until it reaches 8.250.000 tons, and thereafter it continues on that 
basis. ‘Fhe lease }s perpetual until the ore is exhausted. It is believed 
the consummation of this agreement will result in great benefit to both 
parties.—V. 83, p. 329, 277. 

—In a two-page advertisement appearing in to-day’s 
issue of the “‘Chronicle’’ the firm of Frederic H. Hatch, 
30 Broad Street, this city, announces a large, selected list of 
unlisted securities and inactive shares and bonds to which 
the attention of the reader is invited. The concern is pre- 
pared to deal in all the various properties included in the 
list. Inquiries relative to the market prices of any other un- 
listed and inactive stocks and bonds are also solicited, and 
requests for bids, offers or valuations are invited from banks, 
trust companies and other financial houses and from insur- 
ance companies and estates. By endeavoring to handle only 
reputable securities, the firm of Frederic Hatch, established 
by Mr. Frederic Hatch in 1888, has gradually become a 
leading heuse in New York for dealings in unlisted securities 
of raifveads and other corporations. Arthur C. Badeau is 








, Bank Building. 


manager of the bond department and has assogiated with 
him James K. Rice Jr. 

—Bartlett, Frazier & Carrington of Chicago and New York 
announce the publication of “At the Market,” their 
‘magazine of securities and commodities.’”’ I¢ will be issued 
monthly, and its aim will be to “reflect the vital facts and 
tendencies in the great lines of investment and speculative 
trading; and in the merchant grain business, both domestic 
and foreign.’’ It will devote spf cial attention to the vast 
distributive market which centres in the Chicago Board of 
Trade. The firm has secured as editor of this magazine 
Louis A. Lamb, who was for some years financial editor of 
the ‘Chicago Record,” and for four years did the editorial 
work on “Pit and Post,’’ the magazine venture of the late 
firm of Knight, Donnelley & Co. Bernard W. Snow, for 
merly of the Government Bureau of Crop Statistics, will con- 
tribute regularly to “At the Market.” 

—Messrs. Hickman, Williams & Co., of Chicago, Louis- 
ville, Cincinnati, St. Louis and Pittsburgh, have published 
an interesting booklet on “Pig Iron” which should 
prove very useful to people in that line of business. In 
addition to extensive analyses of the various grades of pig 
iron, the book contains several articles on the subject by 
well-known authorities including one by Herbert E. Field 
on “Instruction in Foundry Chemistry” and one by Mr. 
Williams, of Messrs. Hickman, Williams & Co. Among 
other interesting data are given the production and consump- 
tion of pig iron in the United States since 1850, average 
monthly prices of iron and steel, a table of elements, &c. 
The book is handsomely bound in black leather with gold 
edges and lettering. 

—The Savannah banking house of Bond & McCauley 
have just opened New York offices at 67 Exchange Place. 
The members of the firm are: William F. McCauley, Presi- 
dent of the Savannah Bank & Trust Co.; Allan Bond, director 
in the last-named company and President of the Allan Bond 
Coal Co.; also a director in the Savannah Electric Co. Asso- 
ciated with them as special partner is Joseph Hull, President 
of the Prairie Pebble Phosphate Co. of Florida, a director 
in the Central RR. of Georgia and the Ocean Steamship Co. 
Mr. McCauley is the concern’s New York Stoek Exchange 


The earnings for a full year,! member and Mr. Bond represents it on the New York Cotton 


Exchange. 

—A new Chicago bond house is that of Watson, Preston & 
Company, with offices on the fifth floor of the First National 
They will deal in municipal and high-grade 
corporation bonds. Mr. Watson is a capitalist from Grand 
Rapids, Mich.; Mr. Preston is Vice-President of the Ionia 
Savings Bank, Mich., and Mr. De Celle, the practical bond 
salesman of the firm, has for several years been connected 
with the well-known houses of Duke M. Farson & Company 
and Farson, Son & Company. 

—Francis Bro. &Co., St. Louis, have issued a little book on 
St. Louis securities, giving important statistics and other 
facts regarding the principal financial institutions, traction 
and industrial companies of St. Louis. The book also con- 
tains a statement of the municipal debt of St. Louis and the 
principal bond issues of foreign governments. 


—John L. Dunlap of Louisville, Ky., broker and specialist 
in street railway securities, has just issued for the infor- 
mation of investors a complete booklet giving full informa- 
tion as to stocks, bonds, dividends, mileage, earnings, &c., 
of the principal traction stocks dealt in on the Louisville 
Exchange. A copy may be had upon request. 

—N. W. Halsey & Co., bankers, whose advertisement 
offering the unsold portion of $730,000 Galveston Texas,, 
5% bonds at par and interest, was printed on Sept. 29, 
announced Friday morning that ail bonds had been sold. 
The offering was made subject to delayed delivery. 

—E. A. Manice & Co. commenced business this week at 
3 Broad Street. The new firm’s membership includes 
Edward A. Manice, a member of the New York Stock Ex- 
change, and Arthur A. Manice. The concera will transact 
a general stock brokerage business. 

—Geo. P. Bissell of Philadelphia has moved his office 
from the Bullitt building to the ground floor of 118 8S. Fourth 
St. Mr. Bissell makes a specialty of unlisted bonds and 
stoeks of railroad, gas, electric light and street railway 
companies, &c. 

—H. B. Slayback and W. A. Slayback have this week 
formed a co-partnership under the name of Slayback & Co. 
to do a New York Stock Exchange commission business at 
32 Broadway. W. A. Slayback is the Board member. 

—The Stock Exchange house of Chas. Fairchild & Co., 
29 Wall Street, has opened an uptown branch in the Empire 
Hotel, 63d Street and Broadway. J. G. Stuart is the Man- 
ager. 

—F.R. Moseley & Co. have opened an offiee at 66 Broad- 
way, this city, for the transaction of a commission stock 
brokerage business. 

—‘‘How to Trade in London Options’ is the title of a 
booklet which is being distributed by Henry & West, Real 
Estate Trust Building, Philadelphia. 

—A blue book on securities dealt in om the Oolumbus 
market has been issued by Caleb L. McKee & @., @otumbus, 
Ohio. , 
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LOUISVILLE & NASHVILLE RAILROAD COMPANY. 





FIFTY-FIFTH ANNUAL REPORT—JUR THE FICAL YEAR ENDED JUNE 30 1906. 
Louisville, Ky., October 3, 1906. 


To the Stockholders of the Louisville & Nashville Railroad Company: 


The Board of Directors of your Company respectfully submits the following report for the fiscal year ended June 30 1906, 


MILEAGE. 
}.— Lines Ouned a and Operated. 


Miles. 


3 ae Bees fac wknd elegen dhadchedecdvdeatesécdeescus 2 st edwn castes eneseeeesnes conecennsecsscectes -s ecensee 3,258.41 


2) i but Not Owned — 

| as cone a ee eS 222.45 
(o) NE ooo od no Sbhan wes 6 chbb er nkeaens Ckmeneidndetdkamweheneeandebinn bites Geen: aaa 327.98 
(c) Operated for account of owners _____- Ry. RE Fe NTE Sin wo mona acelin es a imit eanain dite «pieanadinaedebisaltsnamalnt aaa 214.32 
(d) Operated under trackage arrangements - chb dss dece dd dadaiks hdwmndied mem eb adkehode eels ae marie: ain 182.39 








ID ions 5 6 viii sn howe doesn bhp eevcmdcandGan sed Sdnnddutdeedauabaehateabanted dees buuniiee ie wees ——--— 


J .—Hines Operated ‘Under Their Separate Organizations in which this Company Owns a Majority 


oj the Capital Stock or is Interested as Joint Owner or Lessee. 

Nashville Ohattanooga & St. Louis Railway, less mileage used by Louisville & Nashville Railroad under Ceannge arrangements (a 
majority of the Capital Stock owned) -_-_-_-- é nies oe itaenp apnea 
Birmingham Southern ilroad (one-half of the Ca apital Stock owned) a cos pussanbceaaa usb parish mate emeindae 
Central Transfer Railway & Storage Co., Louisville one half of the Capital oe EE FEMI JET nal oh pat gate 
Railroad and Dependencies (interested as joint lessee)..._____.....----...-.----__-_.--..-~s. 2-22-22 .--s2s-seeeeeeee 
Chicago Indianapolis & Louisville Railway (a a of the Ca) a Stock owned jointly with the Southern | FEES SS 
Louisville Henderson & St. Louis Railway, less mileage of Louisville & Nashville Railroad qa" under trackage arrangements 
(a majorit; so Be y~ es te dean came hab caine pub wine a cies eeedaccodde ccucstcadaneasgeaasediate 
Yellow River of the Capital Stock owned) __-.-..._...--..-.--- eaee  WEbEHRS Sesnie sdete cleudbareneeoameeeian 
Chesapeake & Nashville” Railway (entire property and franchises owned) ------- --- a one sieeuusaccaten segebasin 


Ji .—Lines Owned by this Company but Operated by other Companies. 


Paducah & Memphis Division (leased to Nashville Chattanooga & St. Laws Ry. at 5% on cost of Read Soccesgeuecssess 254.20 
Less— Mileage used by this company under trackage arrangements. ------_-----.-.-----------.- hape alsine) wr pedian boa b 5.4 


Clarksville & Princeton Branch—-Gracey, Ky., to Princeton, Ky. (leased to Ohlo Valley Railway Co. at $12,039 70 per annum) 


Total m Ee eI A RD ad 5 ibaa 2 Jak apaxndasas 
Total mitone June 30 1905 SR ae ae wots i i vi casbeuss on oeks mike 


Increase 
Accounted jor as follows: 
Additions— 
Atlanta Division—New line, Etowah, Tenn., to Cartersville, Ga., and revisions of old line- - - - ides — - 103.75 
@hesapeake & Nashville ER te ESE Ea UE EEG EE #8" so gp ia ca tia ei er ine ; 47 


Deductions— 
nm Rallway of Alabama til Rate <i di thats punta trdcdastean Cwatt eh igen ale panda ; ‘ : 19.80 
Alabama te SN So cn cdsctsnoewwesesane Z PERS a; ESE Ts Pe FE ame vines 7 

Sundry net deductions. ____- sbi ceca os Sraied tae aa a aa Caras oS awe 22c5 = ee 


BONDED DEBT. 
(Including Collateral Trust Bonds.) 

Bonded Debt Jume 30 1905, total issue ____._.._--..------------ ~ Z ; _ ph * eam 

(Total thereof outstanding in hands of public June 30 1905, $114,440,500. 
Bonds Iss 

Unified? Fifty-year 4% Gold. _-..............-..-.---- ear ‘ Sia $2,112,000 

Atlanta Knoxville & Cincinnati Division 4% Gold. __- “ i vere Tela 4,612,000 

Total Bonds issued eddie shacasiien i c - pomdeningias , ites $6,724,000 
Bonds Assumed through Consolidation— 
Henderson Bridge Co., First Mortgage Gold, 6% - - coal : — _..--.---$2,000,000 
YeHow River Railroad, First Mortgage, 4% : > >a . 140 ,000 


Total Bonds assumed. -.--. - ; cas thuatnnkeasdemsentn seme Bsa cas 2,140,000 
Total Bonds issued and assumed tinammedaz Seal dod bis biiaed SPE ere oY Sy ee thane bh tse toa eae 
Less Red 
For Sinking | Funds— 
Evansville Henderson & Nashville Division Gold - phd Seiten cei _——- ae $76,000 
Mortgage Gold_ - deat sai kd woaké ; ee = Misha 
ct vaccs tal ch ete italia lh dd eek tae ¥ Kwaebe osebanae Fe 63,000 
Pensacola & Atlantic Railroad First Mortgage ee ENS eats dvdeamannan i. 63,000 
Pensaeola Division First Mortgage Gold-- aa ciarehadicd cil A Se 173,000 
Matured— x 
Maysville & Lexington North Division 7% ----.------ ; . pina ave ee . ee 395,000 
Louisville Cincinnati & Lexington First Mortgage ai KoA > a me : 1,000 
Oensolidated Mortgage 2 na ame Oe ral fy See ; 1,000 


Total redeemed 2 xine biti b dade Saha deal ethan buieddutens 
Net increase from last year - a ee ‘ ae : = ike bot ees haces es eee alee 
Bonded Debt June 30 1906, total issue __....---- sign enke F Pe s peddle acne hae 
a, = 


In cams betes 
Bep sited in Trusts as Collateral 2 lente chesatinmapal ADD LEIA CAG EE SG OLS HOE PE RM ake paddbas sae 


2,366.83 





20.70 

—_—_—— 269.44 
het 6,841.82 

------ 6,722.08 


wea 119.74 





151.03 


34.29 
-_— 119.74 


$167,186 500 


$8,864,000 


1,149,008 


7,715 715,000" 


$274,901 101,500 


nF case than ace coe ee pee ea ee ee - are _— -_ - $13,890,006 
‘ 30,465,000 


po CASES athe 5 Mee See Foie et ot se, 43,000 
a I OE ee 1.242500 


Held Im Sinking Funds ~ piscine tctakesveonsaadevaeetlewe Sear Setnateoaease <likcamweled Sh 


Toaal Gutstanding Bonded debt in hands of public June 30 1906_...-_..-.-.--- aaliyah ei bsiaaaeniee 
TotaF Outstanding Bonded Debt in hands of public June 30 1905_--~.-- = e Se PR ae glad oleh 
‘Potal Increase of Bonds outstanding in hands of public- - -- iccbatnihib aie ender eed < cael iain 
~~ @ Includes $109,000 of bonds matured or drawn for payment not presented. 
GENERAL RESULTS 
Phe General Results for the year, as given in detail in Table No. 1, are here summarised: 





Divi d Mo. 53, declared December 21 1905, sapanie February 9 1906, 3%, 
BD No. 54, declared June 21 1906, payable August 10 1906, 3%, cash. . 


Leaving Coin carried to Profit and Loss Account of. ----- . .-- - -- -- - - 2-2 - on on nn eo wo on oe ne oo on 2-2 es ee neee 


balance to Cwm 5 of Profit and Loss Account as of June 30 1906 amounts to $17,933 566 65. 
@er Detafls, see Table IT.) 





eee 45,639,000 


@ $129,262,500 
114,440,500 


~ $14,822,000 


$43,008 ,996 23 


ae Operating Bapenses (71.02%) - ERS PCRS WEES AEE EIA hy TE ST STIR ME ACS ET Aa ee RE 30,933 463 71 
. Net HBarnings from Traffic (28.08%) .....---.-.-.------ Satan Sey a Ee oe meee cet Bs ae on tn knot rhe odie een $12,075,532 52 
Cone oe yee ee oe mikeincabiandn nil — ee ee eit awhianmande $610,375 70 
From Verious Sou! = nape nn ote na ART ee a= me ee et ea 
From Va Sources - Sal nulbelce i Anat a a es ae has andy ay wrote -------___ 142,081 44 1,568,776 06 
$13,642,308 58 
Deductions trora b pe ‘om 
Interest on Bonded. Debt Sishaxee aac chal dobre Ace eee a es Jinn tn as heh pee aaa a ata ee eee $5,601 ,93 
Rent and Taxes---- --- i ccihi Qitiodcie keane ee aeentatrieltl 6 y nbn dei dim teiae ane ak oe wo mee ema 1,309,754 82 
Sinking Funds_ ee Peres Se ae Ae ee ene ee pn A Ce ee 241 ,849 09 
Reserve for Doubtful Accounts._____---__----.-.------ tue dan tynatiion Wane en nn eee e ee reer sere eee saa ane Fo 
South & North Alabama RR. Surplus. (Included in above) ------ ponveqase PRES SER SS DIT > ee 
Net Bmeemee for the year......-....-.----.---- nen San * Sakebied $6,348 ,374 51 
Out ef which the following div idends have been declared— 


3,600,000 00 
- $2,748,374 53 
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GROWTH OF TRAFFIC. 
The growth of ‘traffic for the past ten years is shown by the following table: 



















Average | | Gross | Operating | Net | Percentage of 
Years. Miles Gross ! Operating } Net Earnings | Expenses | Earnings. Expenses ta 

Operate d. Earnings. Erpe nses. | Earnings. Per Mile. | Per Mile. | Per Mile. | Earnings. 
—— — —--—---—, — —-- ——_— —--—-- —-—— — —— —-—-——---- — -—- — = {— —) | 
1896-1897 . is 2,980.93 “a$20, 372, 307 65 5 | a$i3. 849,218 04 =| $6,523, 089 61 "a$6,834 22 | a$4,645 95 > $2,188 2 | 67.98 
1897-1808... .-- | 2,988.00 | — 996,652 82 | a14,921,73014 | 074,922 68 a7 ,361 66 44,993 88 | 2,367 75 i 67.84 
1698-18609..........| 2,088.16 | 23,759,485 69 | a15,731,587 68 | 81027,898 01 a7,951 21 a5,264 64 | 2:686 57 | 66.21 
1899-1900.......-.. 3,007.35 027 »742,378 89 218,603,406 02 | 9,138,972 87 a9,22485 | a6,185 97 3,038 88 67.06 
1900-—1901____-_- a 3,169.27 28,022,206 90 | 18,233,033 50 | 9,789,173 40 8 ,841,84 5,753,07 | 3,088 ,77 65.07 
1901-1902 re 3,326.75 30,712,257 37 | 20,902,437 84 9,809 ,819 53 9,231 91 6,283 14 2,948 77 |} 68.06 
1902-1903 e 3,438.93 35 .449.377 84 | 23,970,812 44 | 11,478,565 40 10,308 26 | 6,970 435 3,337 83 | 67.62 
1903-1904 ° | $8,618.19 36,943,792 73 | 25,141,548 27 | 11,802,244 46 10,210 57 | 6,948 65 3,261 92 | 68.05 
1904-1905 . — 3,826.31 38,517,070 72 | 26,490,020 97 | 12,027,049 75 10,066 37 6.92312 | 3,143 25 68.77 
1905-1906........-. 4,130.91 43,008,996 23 | 30 ,933 ,463 71 12,075,532 52 10,411 50 7,488 29 2,923 21 71.92 

| ‘ \ 











a Freight on Company's property incluaea. 


IMPROVEMENT ACCOUNT 


Expenditures for equipment and for improvements and additions to the property during the fiscal year 


to Operating Expenses, are as follows: 





Additional Equipment— 
Locomotive equipment - tits eh irae tanncadéae A inarintes sessile Mactan io tnidcen dk iti tatinad gy neat .--- $200,950 00 
Passenger car equipment - - - - - _. -- -- ot eee 7 a anucanies ints = / < Ken peo Tee ae 2 77,400 00 
Freight car equipment... -.-........-..- hs i ee aah sisindtnan aus Eeaotnt dente aha “a 851,890 00 
Steam wrecking cars a es ee eerewabe < a Pi 
ee Cee CN, «oc ccceeuncedonncacesee™ hone a En Rye ey ne ee ee ee . Singh teedied 
Sidings - . -. = ; SO ERS ee ee ee ae RTS scaruica<abale pulet ‘ sata aanatioden 
Ballast - ‘ ‘man ‘ nied ion Pe. SE: a Ae ep Saéoewenem 
Bulidings ected ‘ a ES FE ITT acres ad — 
Interlocking arrangements a AE ES SEY Me CTE saivclilee aS aaa 
Real estate Sie I Ses Se Sp ae Sa PERE TOM Seo tn tallies eke agai 
Right of way aes ; fas Oe . Laelia ra aos it Raila et dceeatin cu apaenctbical = eadiaidate 
Wire fencing for sundry persons on line of road - ; ; scinssiseusiiarienah " : ‘ Em ipbidians 
Coaling Facilities— 
South Couley ille, Ky Silo nedinitiatan sl mind a acienie acmiaas , $14,758 92 
Owensborce, Ky > om : aewas . jideeis iacsallacions < sci odke 219 54 
Boyles, Ala - - mendie ; . anicewe — “a PEPE I 13,250 00 
Montgomery, Ala a . ane ‘ pagig'y ae ee ~ 9,954 41 
Mobile, Ala - AGE eins ast fcceeghaie BE ODA ERA PPE S TET 11,896 13 
Lebanon Junction, Ky oe ‘ ‘ 5 R ‘ isbjavmaktevs sich a  ceane Sabo ahh 3,150 00 


6,500 00 


Nashville, Tenn - in osligtiioasialie @eictinnea " ee ‘ aco ae 





a of Double Track between Birmingham and Calera, and Reduction of Grades between ‘euieghen and Mont- 


Additional *Faclilties 
Water Street, Louisville, Ky ‘ ae tia teen Sie ee ok as ea = re . 
Covington, Ky a eink " . ee oe dlc th tetinanalne dw ig hata ae elaine a 5 5 
Earlington, Ky Sod tse a epee en al dance dina ea - a aS ey ee ee ee ey ae 52,122 95 
Ne eo od cmmeaihdlaeoaaaauh out mi wagha:ditrig wainel Nigh e 24,969 37 


| —Value of the difference in weight of new steel rails laid, sepinatng % rails of lighter } wonighns bei socedotveaittavtysin deans a 
i tnd sti ACKER s ANE ahem eode ate ws SS Pi re EN chelates ; ie 
Whart Improv ements— Pensacola, Fla.—Central Wharf. Aen bagSithamde Le Eh ~ S ee nbenreatb i : alee 
Electric lighte—South Louisville yard.............-...-...-.-..--.--..- aans stad Giaadainidi thts eirhgnn so team baw ed 
Raising grade through Wabash River Bottom—St. Louis Division_-- -- oan asd lichen sap ebebah ani aati Spiess eel wan ane 
Construction of streets, paving, fire hydrants, &c_.--.........----.-----.-.----- bE RA a eee eee ee re 
Fire protection at v arlous 2 di inc gh a hth ens eat nb elles aie ee blag ba eek emane tenes nxt hllaie tomate ine 
Change in Alignment— 
Main Stem, Second Division. - - - aan ait aiak lene . wise tae nn bis we Gee ware Pe pe a 1,212 05 
Kentucky Division... ~~... ..--.- ER eS Pa eee oa Ee aa ae pba eae ees 5 ; 


Lining tunnel No. 1, Cincinnati Division Shendteaet a li said act den eal ak eis die etd tipepubanninaunen 
Telegraph lines in hiewoees ee eer ede edna eel wih ieee meee nigh ne 
Filling trestles < ietenien sca aier ae . van . eke cme tsi agi a ipl. aaah 
Widening fills, Alabama Mineral Division- Ss aromdige ai painted Z a ee nad 
Widening embankments, &c.—Nashville & Decatur Division_-----_- menekes as ae ect onacgin el <p 
Change in grades— 

ie Sc ee diihdinddls Ccbesbeoeeteeeesousemeoee 7 Map daeieeibies wining wm spsbsninintnds 89 25 

Knoxville Division- datiiiiediadcmem~enwet - sinha titan alia a ny ee ae atest Butis “ss 








Knoxville Division— Halsey Branch, re-construction---.-...........----.--------- pk cinta’ Oe RE nae 
Atlanta Division, Improvements of operated line_.-._.........-..--.---- I I IE OE a ee ae ere 
ee Sct atti inate ia sed oe Sat idp ae 
ee Ne te enn ekdeonandaawae ae eee a we RE Pe" cinoma 
Double Track Extended at Howell, St. Louis Division._--------.-------- anita i dy ct cota pce ea gh hl can 

Sundries. Soaudwatnee Sicuscephaseedou pigdtintatwmndbahiimtatapink pativediaianct pian mes 


had 


a iti Rea Nha ohd ohne ones panne Naame ss 
The charges to this account for year ending June 30 1905 amounted to____________----___-_- iain ahsngrandin ca ialanicnady 


w 
|< a w 


BORRRicccccccdcone en ghineeeodmen a ee ey ee 


RAILS. 


The rails in main track operated, except trackage rights, on June 30 1906 are shown below: 


Steel Ralls— 
168.17 miles 






Under 58 4% pounds per cine ti ndt cede eng adaiagn gmae Ate bn ka deinen bpbireeens on < 
58% Sails per yard ’ ESSE re ees 884.18 miles 
60 to 65 pounds oe yard Recsaitnniiné weekitibabaentdvaibintimeiaees tired muah ihe aclay hemiladtniedptaeee ts Maadenbdie 290.85 miles 

ines " 2 97 miles 


68 pounds per yard 
70 pounds per yard 
80 pounds per yard 
85 pounds per yard 


74. 
_1,395.73 miles 
.-1,189.41 miles 
aa 12.52 miles 





charged 


————— $1,141,526 44 
24 


24,737 50 


59,729 06 


25,000 00 


98,587 97 


Cle ee ad oe 
NI Gete S Gem 
SRNR A O69 


630 48 
314 40 


Po 
wo 


4,316 08 


iS) 


4,015.83 miles 


7.33 miles 











Iron Rails - eh PpeghaGndcpicnricdadensedéedeededeheateedseebnaes webaceiee Peachehes tatiana ened ante senate te sate wah de 
etait aon atin dine e ented eimth ete iaohkarqQiangitbbeninnbsdhnsonébawibthebatiinn . 4,023.16 miles 

To which add dees under trackage arrangements.__-....----------- Guounaabdarbbimeddeneceechikpédiinkasksuahee 182.39 miles 
Total mileage owned and operated (see preceding page) .....-...---..-...----~-------- 2-2 ne +--+ +e ee 4 205.55 miles 


The rails in main track owned, operated by other companies, on June 30 1906 are shown below: 
Steel Rails— 


56 pounds per yard ee a Te me eee a panty bin dpe tha Da nak male ieee aaiina ead 133.63 miles 

58 44 pounds per yard... ._____-_-- COPE EE MR PEE eee ni i cigilctnals an Tea old Gh caennagabina agian de RETF 4.23 miles 

ES REE, ML TT IN aE sie mipthinmntanamems cela mal nideaaba 117.06 miles 

68 pounds per yard_.___.___._-- initia te tniiniintinniictinaitan duiglipelbtilmegeinanditag diac REET ME TE CEO EOE 1 aa 1.79 miles 

85 pounds per yard__._____._-_- (pamntadavnilg as apd teeth celeialneactin diay teinbamaliinihictalg tai gies npn eae ainda iain tility Hines gy teenie 18.19 miles 
———_————_ 274.90 miles. 
Less portion of Paducah & Memphis Division used by L. & N. Railroad under trackage arrangements.- - - - - - --- - - ee 5.46 miles 
Total mileage operated by other companies (see preceding page) -----.--.-...----------------- eR i hiepnsineibd 269.44 miles 

PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1906-1907. 

Newport & panes EE a ae ee ee ee ee et ee RE a PS July 1 1906__.-- vem wittnn dees $14,000 
EE EE RET ME ET, LL IR NE LT NE GET IE ES OTN SIS Ma: I SS Se 8,400 
Pensacola Division. ES LO TEES OE LD AOL TIDE EF GEE ER FR PG FE SS ee ee 21,000 
Louisville & Nashville—South & North Alabama Railroad Trust Deed CS PO RF oo. —_ ae aren 20,000 
NE GLE LLL AES SOC TEAR ETRE SS SS ee ¥ 82,500 
Louisville Cincinnati & Lexington Railway, Second Mortgage.__--...-------.-----...........---._- is Ts onc in dmb sie a ania ae 10,000 
a in, corsets ech ae enaib enibiakin: d'she deer eneataere PBT EOE, BS sew lll SET Ome 73,700 
a ee nia ts diene actin msinkeaimenedamutinicid aaiaaddiads boda ciandaiekedl A as ocd ypwwneundbipee 445,500 





di $675,100 
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GUARANTIES. 
The Company has guaranteed, by endorsement or by agreement, the following obligations of other Companies: 
South & North Alabama Railroad Company Consolidated Mortgage 5 per cent Gold Bonds— Fame Sao wines og 
Sach ceineeingel tain eie A EN ck ci ng Sipe sin css mmc sev wigan Sap seh cia avalind cacao andoeatne $8,000,000 00 $400,000 00 
Louisville & Nashville Terminal Company First Mortgage 4 per cent Gold Bonds— 
Endorsement, joint with Nashville Chattanooga & St. Louls Railway, covers principal and interest_of bonds issued __---.--_-- 2 535 000 00 101,400 00 


Nashville & Decatur Railroad, Rent Dividend— 


Under lease of this property the payment of 7 }4 % annual dividend to stockholders is guaranteed as rent. - Amount of Capita! 
SNE gs kite npapdsanncnddansncddkdocedeccesckake nes cnnegedentnetdeshtsansatehgssnahobandete 266,531 25 


" Tornaiiaal Railroad Association of St. Louis— 


One-fourteenth of interest on $18,000,000 General se 4 4% Gold Bonds now outstanding—one year’s interest, $720 000 
Bon, OE es OP See ey SR on cnn aaBbcosanccesececesadcadergbusanssdaosasepeceseseasepenedue 51,428 57 


Georgia Railroad Lease— 
The company is Hable jointly with the Atlantic Coast Line Railroad Com y for the yearly rental, under the lease of the 


Railroad, amounting to $600,000, in the proportion of one-half each. This Company’s proportion, per annum __ 300,000 00 
EQUIPMENT. 2 
LOCOMOTIVES. 
There Have Been Charged to— 
Operating Expenses, Locomotive Repairs— 
ee Se Ot ES 0d oem aendaddicnGeosetiseghsgehnabnioedsedndeaunee $2,863,710 69 
Charges through Reserve Account to replace 10 destroyed --._......-.......--.--------.------ 139,050 00 


——————_ $3,002,760 69 
Operating apenem, Improvement Account— 
Charges through Reserve Account for additions to equipment ----.-......-...-.------------.---- 200,950 00 
—————-— $3,203,710 69 
PASSENGER CARS. 
There Have Been Charged to— 
Operating Expenses, Passenger pas L meneie— 
a no Sr cs dn etn: Tiel lh ar'gn da apes cits aces a theag adv gh Gone Wh on. ws dapsone arene $536,613 80 


Charges through Reserve Account EE er ay oe. 5 Sk 19,500 00 
———— $556,113 80 





Cosas Expenses, Improvement Account— 
Charges through Reserve Account for additions to equipment.-............-...---.----..---- 77,400 00 


FREIGHT CARS. 


633,513 80 


There Have Been Charged to— 
Operating Expenses, Freight Car Repairs— 
nnn tcc ebesawndwipennnube neces ocean wbbodipets Veanteneae $2,068,629 39 
Charges through Reserve Account to replace 1,147 destroyed___........-.-.--.--- --------.--- 699 835 00 ents 
————_——— $2, 768 , 39 


Cpegiee Expenses, Improvement Account— 

































































harges through Reserve Account for additions to equipment-_-_-._......-.---.-----.---.-.---- $141,690 00 
Kuditional e ul ment not charged through Reserve Account— 
ee ohn Sa chehbaéisaaeuaekdeegueednectibémqgtvdseade $545,200 00 
SE 4b SOUTER ANE DUNN 6 cnndcenvodasesstnnakbadesodanasedéostened 165,000 00 
—- 710,200 00 
——————_-—- 851 ,890 00 
——— 3,620,354 39 
BOAR. ..w con ccccecconnconescuscecensese ges cenennentsaesecneete adecbemeserrssvesbessecenscorsescsesccsuss $7,457,578 88 
The above charges oe maintain and a uate the L tive, P. and Freight Car Equipment. 
L tt | Pi ger Cars. | Freight Cars. |*Roadway Ccrs. 
Louisville & Nashville Railroad. | } 
On hand July 1 1905 j 705 | 515 33,241 1,149 
Bought and built 230 | k2 y4,289 h2 
Changed Pode Ww Me 173 
735 —--— 541\———_ 37,530 1,324 
Destroyed, sqid and changed -------- Se Ae Ee EAN eed eee BESS. 10! 6} 1,144 35 
SELES AE I ee SR OE SE ee TS Re ES ee: ae 725, 535, 36,386 1,289 
South & North Alabama Railroad. | 
ne nD GE CO Sa os cncccccnseusnncececnesscnnssensenGhaus | ee | Se abo 
BE ok ccngdccwadsasencoscasete sss cuntssbtneeedimeseidantohsebaehee. >." sansed egies | ot. deans 
ee RSE EE A ES Hints Ream Rees eG ES LM nh Oe goers on, Se 
’ | 
* The cost of maintaining these cars has been charged to ae Expenses, Freight Car Repairs. 
x Includes 16 Locomotives charged to Cost of Road and Equipment-_-_-__._...._...---.----.------------.------ $96,092 48 
k Includes 4 cars charged to Oost of Road and Equipment... 2... 2.2 on no ew cc ce eee cc cw c ces eccece 50,069 36 
y Includes 1,250 cars charged to Cost of Road and Equipment... -_..........-- 2-2-2 - 2 ee eee ew eee ee 1,260,916 04 
h Includes 1'Steam Wrecker charged to Cost of Hoad ne Meuipanent ... .. -. 2. ccc cn ccc ww ccc c cece ccccscesscoe 11,478 18 
es GED CO CIGUR AE BPE GID Coo cau ch cre cciineccucscde enced dccnewesocvonsesices seubssabbe ——————__ $1,418,556 06 


MAINTENANCE OF EQUIPMENT. 
All locomotives and passenger or freight cars destroyed or sold are replaced by equipment of the present standard, 
and the cost of such new equipment is charged to Operating Expenses—Locomotive, Passenger Car and Freight Car Re 
pairs. The average cost per mile for repairs to equipment for the past ten years has been as follows: 











1900-01. | 1901-02. | 1902-03. | 1903-04. | 1904-05. | 1905-06. 





' | 
| 1896-97. | 1897-98. | 18 1898-99. | 1899-00. | 190 
Cents. | Cents. } Cents. Cents, | Cents | Cents. | Cents. Cents. | Cents. | Cents. 
| | | j 
Locomotive repairs, per mile__-_------ 4.812 5.141 | 5.563 6.187 | 6.043 | 6.226 | 6.560 6.962 6.747 | 9.102 
Passenger car repairs, per mile__....--. ! 1.399 | 1.308 | 1.412 1.853 1.401 | 1.429 | 1.410 1.267 1.290 1.646 
Freight car repairs, per mile-- ------ -| 0.581 | 0.717 | 0.659 {| 0.675 0.712 | 0.700 | 0.800 | 0.889 0.820 | 0.865 








All the equipment 6f the Company is provided with both air-brakes and automatic-couplers except freight equip- 
ment, which is equipped complete with automatic-couplers only. The number of freight cars equipped with air-brakes 
on June 30 1906 is 35,151, or 95.94 per cent. 

The following table shows the equipment on hand at the close of each of the past ten fiscal years: 


LOUISVILLE & NASHVILLE RAILROAD AND OPERATED LINES. 
































| 1896-97. | 1897-98. | 1898-99. | 1899-00. 1900-01. | 1901-02. | 1902-03. | 1903-04. 1904-05. | 1905-06. 
I 6s hebnddedountdde 549 | 547 546 557 | 563 | 589 605 | 676 705 HS 4 
DUMGPEEER 2... .-32-~ca0-0cc-oae 439 | 446 450 | 447 456 462 | 471 | 501 515 
ere re ee 19,660 | 20,375 | 21,285 23,402 | 2 23, rr | 24,880 | 28,118 | 30,905 33,241 | *. $33 
ED in. thn aseetncwacned 466 502 519 525 586 | 705 | 779 1,149 | 1,289 
' 
RESERVE ACCOUNT. 
By “ine to the Fifty-third Annual Report, page 11, it will be seen that there was to the credit of this account unezgended, on June $319 on ae 
Btw isetbudustnnseanesadg ccccvondiaight aide tiden Gabidsha«amadanaan dé ace Che + nce ducéansidbantan a sec ating allie dh 4 ° 
‘To which Add—-Appropriations made during present fiscal year: 
For Rolling Stock— 
Lounanethres— 
Charged to Operating Expenses, Locomotive Repairs... ......-------.---.-------- $139,050 
Charged to Operating Expenses, Improvement Account---.--.-...-..--.--------- 200 ,950 
- $340,000 
Passenger Cars— 
Charged to Operating Expenses, Passenger Car Repairs -- $19,500 
Charged to Operating Expenses, Improvement Account 77,400 Laas 
——— J ) 
Freight Cars— 
- Charged to Operating Expenses, Freight Car Repairs_-_---.......--.-----.-.- hits davein $699 ,835 
Charged to Operating Expenses, Improvement Account-.----.--....- WiRcbasacoeude 141,690 841,525 
——- $1,278,425 
Per Decale ae Ti TE .. nd < ttn dncasnamentiocsctnseceesbsnceas qrpndteustinsanegpaguensinpvheoebedmal 100, 
_———— 1,378 425 00 


$1,698,182 47 
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I i a a ink we ee ane eile we tlinaian i Stel G Ow she Gyles ane oiunearecs mia es ee - 
Against which There Have Been Charged During the Present Fiscal Year— 


For Relling Stock— 
PP thpavsan< SI a et Koes pate <"" nm AE ee eee $190,184 74 
Se a ce ne weaned Sees abcaeiciesDi de Aicadsesailamnasiaetiins ay -diibee thane lah aedcabinai desde 136,260 14 
Nd i+ cbadicheténkcdhoncs / ‘ —_ athe Salas pitiahtoked . 912.821 45 


———__——— $1 ,239, 28 rr 


For Improvements, Bloomfield Branch --- -- - - - - - - , (dhe dabaidandedd hinneiies nth cebamaths cheb Glebe 
—--———-— 1,239,591 95 


Balance unexpended.-. oh eee oe ay te Sie seh eetinkip dca esata ' — $458,540 3B2 
Accounens for as follows: 
r Rolli Stock. - - —— gatbaica oma sess cael teks aac owy petieihipen- alan cel 3 $174,755 21 
For General Purposes Hadas > bu arent ghia Gereiowy wt eam S 69,099 13 
For Improvements, Bloomfield Branch . a . diate jan Mifae etapa niga 14,686 18 


200, 000 00 


For Depreciation of Mine Tracks i atbase 
_ —— $458,540 52 


CINCINNATI-ATLANTA LINE. 


The reduction of grades to sixty-five one-hundredths of one per cent compensated for curvature, in both directions, 
between Knoxville and Etowah, Tenn., and the construction of the new line with grades of the same percentage between 
Etowah, Tenn., and Cartersville, Ga., having been completed, and a trackage contract over the Western & Atlantic Rail- 
road from Cartersville to Atlanta, Ga., having been entered into, this Company’s new low grade line between Knoxville 
and Atlanta was opened for freight traffic during the year. The reduction of grades between Corbin and Saxton, Ky., 
has not yet been completed. 

CHESAPEAKE & NASHVILLE RAILWAY. 

The Company purchased during the year the properties and franchises of the Chesapeake & Nashville Railway, ex- 
tending from Gallatin, Tenn., to Scottsville, Ky., 35.92 miles, and the Middle & East Tennessee Central Railway, ex- 
tending from Hartsville Junction, Tenn., to Hartsville, Tenn., 11.36 miles, for $300,000. These roads will be operated 
as part of the L. & N. system from July 1 1906. 

HENDERSON BRIDGE & RAILROAD CO. 


The legal title to the property, rights, privileges and franchises of the Henderson Bridge & Railroad Company (for- 
merly the Henderson Bridge Co.) was conveyed to the Louisville & Nashville Railroad Company by deed dated June 30 1906. 
The property, consisting of the bridge across the Ohio River at Henderson, Ky., and connecting tracks te Howell, 
Ind., 10.03 miles, has heretofore been operated by this Company under lease, having been controlled through owner ship 
of the entire issue of its capital stock. 
YELLOW RIVER RAILROAD. 


The legal title to the property, rights, privileges and franchises of the Yellow River Railroad Company was conveyed 
to the Louisville & Nashville Railroad Company by deed dated June 26 1906. 

The road, extending from Florala, Ala., to Crestview, Fla., 26.40 miles, heretofore controlled by this Company, but 
operated under a separate organization to June 30 1906, inclusive, will be operated by the Louisville & Nashville Railroad 
Company from July 1 1906. 

SALE OF BONDS. 


The Company has now under construction, or has completed during the year, additions and improvements authorized 
by the Board of Directors aggregating $19,959,474 84, distributed as follows: for grade reductions and double track 
$7 592,738 71; for new railroads, extensions ‘and branches $6,624,773 64; for new equipment undelivered June 30th 1906 
$2 ,472 ,732 84; for new terminal facilities $3,269,229 65, making total as ‘above. 

To reimburse the Treasury for construction expenditures already made and to provide funds for their completion, 
the Company sold during the fiscal year $10,000,000 of its Atlanta Knoxville & Cincinnati Division 4 per cent Gold Bonds, 
which yielded net to the Company $9,750,000, and $4,500,000 of its Unified 4 per cent Gold Bonds. which yielded net 
to the Company $4,585,100. The discount and premium respectively on these two sales have been closed into Profit 
and Loss. 

INCREASE IN OPERATING EXPENSES. 

The better weather conditions with more work under construction, the increased cost of all classes of labor and mae 
terials, the rebuilding of the Louisville Passenger Station, the repairing of World’s Fair equipment, the yellow fever for 
five months on the Southern Divisions, and the unusual number of destructive accidents, account for most of the increases 
in operating expenses, except ‘“‘Locomotive Repairs,’’ which increased 50.6 per cent, due to heavy repairs required upon 
seventy-six new engines put in service in 1904 and twenty-one old ones taken over with the Atlanta Knoxville & Northern 
Railroad, and to deferred light and heavy repairs during the time of removal from the old to the new shops at South Louis- 
ville, which period was marked by a phenomenal increase in tonnage, and consequent additional strain upon motive power. 





Attention is called to the report.of the Comptroller for the details of the year’s business. 





The Board acknowledges the fidelity and efficiency with which the officers and employees of the Company have served 
its interests. 
For the Board of Directors, 
H. WALTERS, Chairman. 
M. H. SMITH. President. 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS. 
30 Broad Street, New York. 
New York, September 28 1906. 
Henry Walters, Esq., Chairman oj the Board, Louisville & Nashville Railroad Company, 71 Broadway, New York. 

We have examined the books and accounts of the Louisville & Nashville Railroad Company for the fiscal year ended 
June 30 1906, have verified all cash and security balances by actual count, or comparison with receipts and certificates 
of deposits, and have examined carefully all details of earnings and expenses and all charges to capital aecounts, and 

We hereby certify that the accompanying General Balance Sheet and statements of Income and Profit and Loss are 
correct, and truthfully set forth the results from the operation for the period shown, and the financial condition June 30 1906, 
HASKINS & SELLS, Certified Public Accountonts. 


REPORT OF THE COMPTROLLER. 
ACCOUNTING DEPARTMENT, LOUISVILLE & NASHVILLE RAILROAD COMPANY. 
Louisville, Ky., September 17 1906 
Mr. M. H. Smith, President. 
Dear Sir: I submit herewith statements showing the financial condition of the Company, and the results from opera- 
tion for the year ended June 30 1906, as shown in the following tables: 


No. I.—Income Account. No. VI —Cost of Road and Equipment. 

No. II.—Profit and Loss. No. VII.—Gross Earn., Operating Exp., and Net, by Mos. 
No. III.—General Balance Sheet. No. VIII.—Total Earnings, Operating xpenses, and Net. 
No. IV.—Bonded Debt & Est. Int. Charges for 1906-1907. No. IX —Operating Expenses, in Detail. 

No, V.—Seeurities Owned by the Company. No. X.—Passenger and Freight Statistics. 


Very respectfully, 
CHARLES HAYDON, Comptroiler. 
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. I—INCOME ACCOUNT. 

















Income from Traffic— 
Baraings— From ny Rs Sobtvacdues teapabehine csdeteannscibebebeniadcanbhebntmes sabaieeewen | $31,536,206 73/ 
From PRG edd E NGL ab eh obashidesagntoebhdoueadhhesssbaoduephnattiaekkonkecabua 8,985,215 58) 
Frem reation SP wkadapeeakas seaodsatunssecghudesiwebenduioseusbedtaddubantaewanacoucan 907,339 19 
ES kth Gail eee esheie +ib Sg ns chains Sekhe aaa > ewes sus ee chen ken dbase 958 385 4 
INOS oon co rcueeacccccaccadacduaasaducnaensdapancnabcasaendnasond 621.849 

EE ae Se da vo meen canes daeme ss Skee andes auhehienaiah dm wp iiieaes ages ald ene alee ee 

Ex For int Se I GOs. 05d or aniniasctsnendgene dees siusanwednskhgbanes mpaet $6,537,697 27 
For maintenance of equipment --.-_---_-...-.-.--------------- eteesecsscunscon ocean iesensséncanasobet 7,791 1863 13 

| ma rn tno dials besa ani dnk a soskmawendapscahetevaegiomeeedaasu anak wake dames 15,639,420 05 
eS Ce Wnd 6.0 cbW dnp ecinachnind sve cacsendaghhesdtpshbbenwnh dees Jakes ude et SE 964,483 26 

Total operating expenses 71.92 per cent. °........_......------ ddesmewnesuhee apiece aed Rp Rape mh ont ull 





Met earnings from traffic, 28.08 per cent. -.-.............-.-.--.----.--.-- oe ; Rigs 
Income fram Rentse— { 











Clarksville & Princeton Division --.-.....-.---.----..--- pe a ee ee eee $12,039 z0| 
pevpens & Mempits ad ini cm diwn woman Saku Catan ca heeeendeyeN pe wigan 204,474 28) 
Bguipment FPR waar ainsi as aan hare a wo ltl Jaen sunavule cous socelenenhemees 25.316 36! 
ee es eelera a Shieh ad Seether FOE iiinincien teeta ene se eee 324,563 86 
Various Sources. sin quae Lagdepdaovatacdade ee a ERO A LR A CaF 43,981 50. 
cceichenliiitip ay $610,375 70 
Income from Investments 
Louisville & Nashville Terminal Co., Interest on Bonds nants $101,359 15) ‘ 
Birmingham Southern Railroad, Interest on Purchase Price and Improvements 32,760 65) { 
Chicago pe@ienepeis & Louisville _ fa Eee 224, *571 50) 
ackson —- Company Bonds-----....-.--. ann ade d dew oe 34,166 66 ! 
Nashville Chattanooga & St. Louis Railway ln i a ace te 358,880 00 
Charleston Terminal Co. Bonds. .-_-..--...--.----------- sancnies 12,000 00! 
Eo ontnnc Phy named Se Huai ae ce edag doce die Kbelegud gdolied 50,580 96) | 
ee 4,31 8 9. 2) 
Interest from Various Sources ; aes wie — 3 ina erce scare eRe EL eer eras A Sh be $42'081 44 
| 
From _ which Deduct— | | 
Ouarges against Income— Interest on bonded debt_ $5,601 933 90} 
te paid for lease of Roads—Guaranteed dividend on Nash. & Dec. RR. Stock $118,061 25 | 


ma gf 3 ee eee EE Seo Te ees 50,179 06—- 168,240 31 
al 1,141,514 51 j 
———————| $6,911,688 72 


Siaking Fund Charges— Direct payments for which no bonds are received_-_-___ $213,350 00 
Aecrued interest yh aes , onds in Sinking Funds. .--_-...........---- ... 28,499 99— $241,849 99 
Reserve for Doubtful A indvenane 35,970 93 ‘ 

South & North Alabama . Railroad Company “surplus for year included in above_ 104,424 43 
382,245 35. 


Net income for the year - peal nee e ee See eae ee we ey Lt wana gas hain eee 


Less— 
Gash dividend, 3 per cent, payable February 9 1906 __- ds asen Sn eh cor al alicia ahead died lasahdah toed aires soaienta --+----------| $1,800,000 06 
Cash dividend, 3 per cent, payable August 10 1906 - = ; acai cada otiae aare tc aod Sama RTE AY | 1,800,000 00; 

















TABLE NO. .—PROFIT AND Loss ACCOUNT. 

















CREDITS. { 
I Oe I es Ba SS 5s sd io at hd eg nits amma aden eetee dh alnianie wind saemael $14, eee. 106 26 
Sinking Fund Payments for which no Bonds are received, charged t to Income AcCtount.........-...---- RE SNES 3/350 0 60 
Interest acerued on Company’s Bonds in Sinking canes PS ot Pa gy te A BR IE AE EE ot 5 33 ,499 99 
Premium sestived en Unified Bonds sold during the yoer.---.-_._.- - .. 5 ~~~ 2 ne ee een Lowen 85,100 00} 
Assets of the Conecuh Land & Lumber Company distributed to Stockholders (Louisville & Nashville Railroad. Company 
gg Sn a, ae al a as Si coho ok as ahil cep: ty ADAG eaienmn slbaonghuci eial Gade inane to de Saved dvsth tore es ae le 53,884 60 
Refunded by Pullman Company for excess ‘mi leage paid on sleeping cars prior to June 30 1905_____________________- 20,011 20 
Profit from tien of Newport & Cincinnati — from time acquired until the operation of “the property was taken 
into Low eB OB PE ae eee aN eee OL BMS 11,431 87 
Over-run in Fuel Stock, Cumberland Valley Division, “May 1905, which was not adjusted in 1905 account pending 
RETR eg Ee a a ene ee a EE LE II EP SEEMS PSS OU 10,911 90 
From Southern Railway for interest account Clear Fork Branch, accruin, prior to guy Bs NG 3 isin as ps ce ancgnet ie oh a oh ek ate 14,581 98' 
undry ustments in account ‘‘Material, Property of the Company, in Private Sidi * pone OND MONI x cs ac sce 10,863 49 
Settlement of claim against Josiah Morris & Co., which account was charged to Pro’ t ‘and Loss June 30 1904______ 6,985 97 
ea of bs for year 1904, Henderson Bridge ar: — y ani by ' the Louisville & Nashville Rail- 3,011 35 
Sale of lands in ‘State of Alabama_____- bud sbsab SUC Jawa nek hieeibhedeh ta 42,150 48, 
Unpaid amounts on audited Pay-Rolls prior to EIT TE ES Te | 7,288 67 
This Company’s proportion of income from operation of Georgia Railroad Lease, and income from leased securities 
a kp ae wn cng a Shen eich stow: = enw Mn A Sh Sows sd ae dia ractsian aban ike s sede eee ammaeicna ae 147 ,093 52 
djust t of s with Subsidiary Companies__-- ae ES SES TES SES Ss) 05 FE 224,613 15 
Sundry credits and amounts realized from various | RAN GELS SS AIS 5 Se ssa to ei ax dict erandadl tn aia etal 11,232 52 
Net surplus from operation for year ended June 30 1906, transferred from Income Account_.__...__.------- ae ES 2,748 1374 51 
DEBITS. 
Ten By! cent premium on Bonds redeemed for Sinking Funds...-.._-.........--.---.------- i antiga aicied taeda $53,300 00 
Bonds purchased by Trustees of Sinking Funds sion ‘Bons to par ‘on ee ae. =! 1,860 5 
Discount on Atlanta Knoxville & Cinelnnatl Division Bonds sold a ' I eee oe Ee eee 250, ‘000 00 
Taxes for prior years paid this year___.__.--_.-.--.----------- 2 Pig Thi win _.. $6,958 06 
Less taxes for prior years retunded. - EE 9 ee ee sr ahek lagi dolahas aaa gs Sie apa sakes esp awe 3,004 19 5.063 87 
Reserve for reciation of Mine Tracks- ‘ il a lie tS pacelean ioe 100,000 00) 
Sundry debits from various sources. ___.._.....---_--.--- a PE. 231 27 
Balance to credit of Profit and Loss Account June 30 1906-_------ a | 18,130,045 82 





$45,003,996 23 


30,933,463 71 








12,075,532 52 


1,566,776 06 





$13,642,308 58 


7,293,934 07 






~ $6,348,374 51 


5,600,000 00 


Surplus after payment of dividends, transferred to the credit of Profit and Loss Account....._.........----.----. RE a eR Rey Se 


$2,748,374 52 


$15 .559,391 46 


* $18,539,391 46 








‘TABLE HO. I1.—G ENERAL BALANCE SHEET. 











ASSETS, ETC. | 
Cost of Road, Equipment, ete (Table VI)------- dp Rik ink meine wht coke oe ae mes ‘ 
Real Esta’ tate, Quarry and Tim TE Piss naccccog castes ee RE st 3 
Improvements and Betterments_----.---.-.--.------.--- oe 
Investments (Table V)— 
Bonds of Other Companies—In Treasury - -- ax ake soe ee wemed “ eee 41 
In Trusts and Sinking Funds-_--.-- Ses he wad Sains intial pina edie 10,267,000 00 | $13,706,587 ani 
SE vo 
cate of Other Companies—-In Treasury - - Seine 4 : dice sipnseorshner it as Sens wan aged aaleae - 4,751,180 25 
w Trusts ____-_-- aa ow : : : ee ee ; ------ 11,612,305 85 
——_—————| 16,363,486 10} 
} 
! 
Advances to Subsidiary Ceagpete at ; wis 3 plik acetates Sarg er A Wey yes A is cha ease hic ae 
Material and Supplies - . bas nm a drained me se gc8 am bine aca iad ovate tae idandecasbacng 
Material in Private Sidings - ES TI pA Ge ian et Seo Jan ceceseecscad 
Uninvested Sinking Funds and Deposits with Mortgage “Trustees - . dn dels data wd Be wpe ee he eat lp whneaaie ne 
Current Assets— 
Cask on hand..___-_-_-.-- - P : E iwhéige eae ‘ .-. $4,184,715 89 
Cash on al depos! ‘ : tees + 3,943 ,876 39) 
Cash on deposit to = ‘coupons and dividends. _____- ess ‘ ‘ . parole le Sion om. Saat ae 108,959 23) j 
Cash on deposit to pay matured bonds 2 Ba! 8,000 00) ore 
| - 2 


im transit-_. cai hen a ; ‘is Gesncanlabhe todawanakeS 


Due from agents and ON sl en os  cmmpthn cei nee dim Benin m hw sg ae ae 
affic balances due from other companies. basco chen te bnvch. ss 9 saeason i os cv'tpee sh inch oh ads Deemed 0,375 1 
Se a, Ee ND Ge CEE GOO, 6. 8 nn 5 hn ns ct cere ec cw gee scncescwccntoseocctisecucsses Py 333: rh 35 


Accounts receivable, less reserve for doubtful 2 accounts 


Accounts Awaiting Distribut . 
Unadjusted Claims, less = for this Company's Proportions- - - wit alabeceaedmte ttn teat dipiin sodaeaiatt 


nadj 
Contingent Assets— 
South @ Nerth Alabama Railroad Co. yy sa cent Consolidated Gold bonds outstanding endorsed $3,247,000 og 





fille & Nashville Railroad 
Bilis payable—Endorsed by Louisville & Nashvilie EE OOD. bin nsw nna de dies ye Pye = ai Ta | 





The Balance Skeet does not include bonds of the Company's issues which are free in its Treasury—for details see! Table V. j 








aoe ¥ +y 362 81 
J 02:73 


4 06 
5: 37. 297 53 


50,160,043 51 


94,068 49 


3.254.000 00 





$220,842 516 56 
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‘ — LIABILITIES, ETC. } 
Capital Stoc } 
Full — outstanding - -- - - - gincnlnmmnnaves | $59,916,400 00 
Fractional shares outstanding - . | 20 00 
Original stock and subsequent stock ‘dividends unissued 82,880 00 
| $60,000,000 00 
Bonded Debt Outstanding (Table IV) baxcnneeah ~- . ee re a 
Current a — “paameed due and unpaid (Table ae Sat Ae $109,000 
Agents’ drafts .........- 5 tink kG hh titty @dnipei iin dhe @ de pis ees pth ech beneath ainda 146,207 21 
Pay Rolis-June 1906, audit unpaid 7 pditndnaiehtnodndvannbe bab ebtnnebibennda $1,850,610 4i! 
May 1906, and prior audits unpaid_ nibnbd~ 0S 2S OC CRaEE SC BEKROSHECRNREORERESO 154 1550 99) 
—_—_———_——. 2,005,161 49 
Vouchers and accounts payable senceqe ane 60650401 0eegeneeeeneteeeebittn daeabasial 2,185,001 92 
Interest and rental due and unpaid..__.._-._--.-.---- job ae ae SR IT Ve | 1,316,485 00 
Interest and rental accrued but not due- mae bac scaehasonnhaleegienwestaeinaahanensenaee } 829,763 34 
Dividends due and unpaid - ee ee we wcwcwccccececceccecesccusseccoosesucosceses| 45,384 10 
Dividends payable August _) pee ougenna ee PO Ee ae OE ipa 1,800,000 00 
Taxes accrued but not paid-_ . p waceseccccesecccaserseseeensnnséeoeoesces 581,650 41) 
Unpresented mileage and excess: baggage epee hurts hopes ae Gains baeiaced stadia tinnin eae gaa ee a sean 100,472 53) 
Traffic balances due to other companies. ---. see ey a ee | 421,047 27) 
Gan Geena SOGTUSR. .....nccccccccecses bawaee igi pitiiimendhengidintnhinetebntngdemntinnnmanen 6,256 14) 
a 9,546,430 22 
Reserve Accounts—For depreciation of Mine Tracks snehdasedsnhosheed ET ee ee ee $200,000 00} 
rd cn cmemiadencebansaen pabnuds bed aboedheesepeekdedndbenest sine eegdethounaama 258,540 52) 
_—_—_—_ 458,540 52 
Contingent Liabilities—South & North Ababome RR. Co. 5 per cent Consolidated Gold bonds [outstanding endorsed 
Oh I on nok Son edin sans dedseeseseeSsscodecddaShanes seestousouseaseséo $3,247,000 00 
Bills payable—Endorsed by Loulsville & Nashville DM adeitcbdeatuedviddnaide dethhhaetgan andes ca kati 7,000 00 
3,254,000 00 
ne ray Ge ES Gy GINO. cb co cacacdcesbeesagacdauedqanecttesgneeaneenbscdebdansesdecs | ee enbdbinle Ghee 18,130,045 82 





230,542,516 56 56 


TABLE NO. Iv. BONDED DEBT LOUISVILLE & NASH. R.R. CO. AND SUBSIDIARY LINES 3 JUNE 30, 1906. 






































| _Gadeting also Guaranteed Dividends on Stock,,Nashville and Decatur Railroad.) 
| Estimated 
| Redeemed | _ Owned by Outstanding | | Inter | Interest 
Mortgages on Railroads. | Authorized. Issued. | or Drawn | L. & N. RR.| in Hands of | Maturity. | est. | Coupons Due. =. for 
| for Pay- | Company. Public. | | % | Yea 
} nm. | | | | 1906- “07. 
*Cecilia Branch Mortgage... ------.--. $1,000,000, $1,000,000) $935,000 -.......-.- | $65,000 Mch. 1 1907' 7 (|Mch., 1, Sept. 1. $760 
Lou. Cin. & Lex. Ry., Second Mort. - . 1,000 ,000 1,000 ,000 ME a4anancons 892,000,\Oct. 1 1907; 7 |Apr. 1, Oct. 1. 62,440 
Yellow River R'd, ist aaa 150,000 150,000 10,000; COREE x. ceases jJan. 1 1919' 4 j|Jan. 1, July 1.) ---.----- 
Evans. Hend. & Nashv. Div., ist Mtg., 
tt ah i aaeaaaeane 2,400,000 2,400,000 Dt  «stcamtnnel 1,600,000|Dec. 1 1919 6 (June 1, Dec. 1. 93,375 
Pensacola ye Ist M., Gold____. 600 ,000 600,000; 195, wee 30,000 375,000|'Mch. 1 1920 6 /|Mch. 1, Sept.1. 21,500 
Southeast & St. L. ‘Div., Ist M., Gold_ 3,500,000 DT  tgenienel seeenanene 3,500,000|Mch. 1 192 6 |Mch. 1, Sept. 1. 210,000 
Pens. & Atlantic RR., Ist Mtg., Gold_ 3,000,000 3,000 ,000 808 ,000 1,523,000/Aug. 1 1921 6 |Feb. 1, Aug. 1. 91,380 
New Orl. & Mobile Div., ist , Gold. 5,000,000 DT nnasiebeee aamasindne 5,000,000\ Jan. 1 1930 6 (Jan. 1, July 1. 300,000 
New Orl. & Mobile Div., 2d M., Gold_- 1,000,000 TE Pape Es 1,000,000\Jan. 1 1930 6 (|Jan. 1, July 1. 60,000 
General Mortgage, (_Seczaliaely laren 20,000,000; 12,597,000) 31,000 7,461,000\June 1 1930| 6 [Sune 1, Dec. 1. 445,635 
Henderson Bridge Co., Ist Mtg., Gold. 2,000,000 2,000,000); 583 ,000 oe 414,000'Sept. 1 1931 6 {Mch. 1, Sept. 1. 82,7 
Lou., Cin. & Lex. Ry., Gen. M., Gold_ 7,000 ,000 IEE icededucbanatildl * & thepuaiiebsielireal 3,258,000|Nov. 1 1931; 44%|May 1, Nov. 1. 146,610 
First’ Mortgage, 50-year, Gold ---~--- 3,500,000 1,764,000) 15,000, 1,749,000/May 1 1937) 5 /|May 1, Nov. 1. 87,400 
Birmingham Min. RR., Ist Mtg., Goid| 5,000,000 3,929,000 SEN ceeesessse |Nov. 1 1937 5 j|May 1, Nov.1.j ---.--.-- 
Nash. Flor. & Shef'd Ry. ist M., Gold 2,500,000) 2,096 ,000 100,000 1,996,000 |Aug. 1 1937; 5 (|Feb. 1, Aug..1. 99,800 
Alabama Mineral RR., 1st Mtg., Gold. 3,150,000 3:150,000 SSR ancaancaes u 1 194 4 ie 3, OU Bek senacacs 
Unified, 50-year, Gold............-.- 75,000,000, 58,995,000 17,000; 22,330,000) 36,648,000) ‘July 11940) 4 /Jan. 1; July 1.} 1,465,920 
ae & Cin’ti Bridge Co., Gen. Mtg.., | | 
+5 Pe OE EE me 1,500,000) BABB BOR cccocaee S upeenehed 1,400,000 July 1 1945) 4%/Jan. 1, July 1. 63 ,000 
L. oN . and M. & M. Ry., Ist M., Gold 5,000,000 GREE sanceden, eatccsuses ! 4,000 ,000'Sept. 1 1945 4%) Mch. 1, Sept. 1. 180,000 
Lou. & Nash., Pad. & Mem. ‘Div., 
ist Mtg., er 5,000,000 4,778,000; ..6..... QSTRGRE cncannemes |Feb. 1 1946; 4 |Feb. A BE cumin 
Atl’a Knox. & Nor. Ry., ist M., Goid_| 1,500,000 vy P= 1,000 999,000/Dec. 1 1946) 5 hry 1, Dec. 1. 49 ,950 
Atlanta Knox. & Cin. Diy. , Gold____- 50,000,000; 19,155,000) _.....-.-. | 9,155,000' 10,000, ‘000) May 1 1955' 4 (May 1, Nov. 1. 400 ,000 
Southeast & St. L. Div., 2d'M., Gold__| 3,000,000 3,000,000; ........ 1,000 2'999,000|Mch. 1 1980) 3 IMen. 1, Sept. 1. 89,970 
Kentucky Cent. Rr. Ist x Gold. | 7,000 ,000 6,742,000} .......-. 44,000 6,698,000\July 1 1987 4 Jan. 1, July 1. 267,920 
a Knox. & No. Ry., 1st Consol'd| | j 
Dy Gina dasaadcscceasecnsane 2,280,000 1,280,000} 780,000) _.......-- 500,000|Mch. 1 2002) 4 Meh. 1, Sept. 1. 20,000 
$211, 080, ,000 $146,795 ,000| $8,622,000) $45,096,000 $93,077,000 j | $4,238 450 
Real Estate Mortgage. | | | 
St. Louis Property, 20-yr., Ist M.,Gold $650,000 Ee soe \ $617,000'Mch. 1 1916 5 |Mch. 1, Sept. 1. $30,850 
Qenetrel Trust Bonds. } 
Lou. & Nash. Sinking Fund, Gold....| $2,000,000 $2 000,000) 9m, 000, $76,000' $1,884,000/Apr. 1 1910 6 /Apr. 1, Oct. 1 $113,040 
Five-twenty Coll. Trust s Peucscue 30,000 ,000 DT cttcimdad . <avthemebaete 23,000,000 Apr. 1 1923) 4 (|Apr. 1, Oct. 1. 920,000 
First Mortgage Trust, Go 7,000,000 s * eae 424,000 4,705,000;Nov. 1 1931) 5 |May 1, Nov. 1. 235,250 
zL. N.-So., Monon Collateral Joint, | | 
Gold, L. & N. Proportion... -.....- 7,750,000) $513,506) ........ 43,000 5,870,500 July 1 1952 4 (Jan. 1, July 1. 234,820 
_$46,750,000 $36 ,042 500 $40,000 $543,000) $35,459,500 $1,503,110 
Tota! Interest- pensies vendes i 
Debt, L. & N. RR. Co...... $258 ,480 ,000 Isiss, 454, 500) |$8,662,000 $45,639,000 $129,153 ,500) 5,772,410 
Bonds Outstanding, Matured or Drawn | 
‘ for Sinking Funds, Not Presented. | | | 
PW CR NN CAA ee a errr | cecesues — { $2,000\————, 1867}. ....| ....-.- a cceend oo----- 
Mobile 7 DS es MEO EEE aeuccncens| «seceecs i :idbeaamonads eer Ss, 2 EN abel woe sucaddnteeh seetiobn 
City of Lou., Leb’n Breh. Extension..| ......--.-| ..-.------ BF eee Beiere eased i > sl apenas. Beeps 
Lou. Cin. & Lex. ~ oO Ist ssertgege. a a a nena ial Sicheiaadas Santino i i y sae BepReRqOSes*: gape 
Consolidated Mortgage..............| -.--.--.- al. eqheietee aad sseacens i” ecinmpanicatendia 6,000;Apr. 1 
Evans. Hend. & Nash. “Div., 1st M., | | 
(1). ieeeidtkedbabasenl ecaceadene nndinead eee Ears ee ee | 2,000/Dec. 1 
Cecilia Branch Mortgag: banehe a. ft PUeayee DS wbaaeamel  duebamspinen | 2,000|/Sept. 1 
Pensacola Division, Ist Mtg. | meh get NE Ti eee Radeon | épbunaaaddl 2,000\Sept. 1 
General Mortgage, Gold__- atataeatnia i chineheenen  eseraess PPOeSen eae 1; 000\June 1 
Henderson Bridge Co., ist M., "ah Sipe pitas: Sal shedeadad dh). buqdeéadall Gamadshaule i 3,000/Sept. 1 
Maysville & Lexington, North Div.... ..----- Ce RE EE Beer 5,000 Jan. 1 
2, wcasehdeas] eacsasee< satsbteaiaia ee teen Beer | 79,000 June 1 
Total Bonds due and unpaid, | 
Lou. & Nash. RR aaiikbalael “wsiltiddte’ 2s] sasesecees aeaie caenduceel $109 ,000 
Bonds of Subsidiary Company Outstand-! 
ing, Matured, not Presented. | j \ 
Nash. & Decatur RR., Ist Mortgage - is inane ae sail eee eee ss Se $8 ,000)July 5 ee wanes kn nae tojuimd ee 
Mortgage on Ratiroads Operated, Con | 
wanted 7 Through Ownership of Capt- | } | 
"+ tal St ! | | 
Bay Mtinette’ & Ft. Morgan RR., Ist | | | 
Mtg., . . $500,000 $225,000; _______- 225,000' _.......-.|July 1 1930; 4 j|Jan. 1, July 
oualiters ‘’ Nash. Ry., Ist M., Gold 2,000,000 1,200, ene me 1,200,000) _.___- ---|Nov. 1 1931| 6 May 1, Nov. 
~ $2 2 (500 000) ~ $1, (425, 000 e--<<-| $1,425,000 Rcmnaseel i 
Mortgages on Railroad not Owned, but | } { i 
¥-- Operated by L. & N. Railroad. ‘ | 
& No. ; ale RR. , 2d Mtg. Gold_..| $2,000,000, $2,000, 000} a .--| $2,000,000 11910) 6 Apr. 1. Oct. 1. 
k So. & No. Ala. RR., Cons’d, Gold_- 10,000 ,000 8,000,000) 4,753,000 ‘$3, 247, 000 Alig 11936 5 Feb. 1, Aug. 1. 
So. & No. "hte RR., imp 5%, Gold. 2,000 ,000 1,920,000 BEE. édacadeaun Aug. 1 1936 5 (Feb. 1, Aug. 1. 
———— nee Sas Sa a | 
$14,000,000; $11,920,000 ___._... $8, 673, 000 ~ $3, 247, 000 
Mortgage on Property not Owned but | | 
*- Operated by L. & N. Ratlroad. | ' } | ' 
ATL. & N. Terminal Co.,".ist Mtg.,Gold $3,000,000 $2,535,000, __.__... | $2,535,000) gnetante /Dec. 1 1952; 4 j|June 1, Dee. 2.j ..------ 
Stock on which Dirtdend is Guaranteed. | | | 
Nashville & Decatur Rallroad..____.. $3,553,750 $3,55 53,750) étinaiiint | $1,97¢,600 08 SUS. 180Opanene sé by, 7% Jan. 1, July 1.) $118,061 
Total estimated interest charges | | | | | 
tp ey hie ap) ee ee oer Ee foo ee es ee $6,052,821 


i ; j 





* The remainder of these ‘bonds outstanding have been drawn for Sinking Fund, due March 1 1906. Interest will cease Sept. 1 1906, 
z.Of the L. & N. proportion of the outstanding bonds + this ee there are $1,464,500 which are registered as to both principal and Interest, and 
the Interest thereon its payable quarterly on January 1, April 1, July 1 and October 1. 
° oe and interest guaranteed by Louisville &! lashville lroad Company. 
This proprety is operated jointly by this companyJand the Nashville Chattanooga & St. Louls Rilwaay, the principal and interest befng guaran- 
teed Jointly by the two railroad companies. . 
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TABLE NO. V.—SECURITIES OWNED. 


























| 
| In Treasury. In Trusts. lan Sinking Fads. 
} 6% (gee 1 Bsn 5 Sis 68s | 40:3 » Mae >: : *s.- 
ss iss 2ssS | 2 Ss | Isa 3 $ : 
| Seg [TESS | ESSE TSE | “ER | 823 ees [He] 8 |8eE | ekg 
: § '§s 33 ~s |&s /s ey POe e | 3. | 
é Ob ;); 5 4 ge 3 3} & | pee | 
BONDS. | § ‘ 3° SOB | £338 | §8s S83 | S42 ao 3698 g | 32 gE= | Totat. 
S| g | Seg. |pSe",| 888s | 828 | 68s EFS | se] ees] Se fez | 8) 
= an . Fed . P, | we | ade . 3 . 23s st 8s . Se | 
2 a 3 SS3 } 2 | ~ S eo - 32 ~& $325| = SGe! | 
© Og | SEZE |EFagE| Zot | Poet] 2,3) S808 |ERLG/E*23) ce | 28.8) FEE 
° = 2 1D is i ote <<) = = | 
a. 3 $ ts {8 wre BL RE] Buea | grata) Fee a | Beer Bea 
Louisville | Nash-| | | { ——— 
ville Issues. { } 

Pensacola Div., ist} $0 $ Ss 
ort., Go . BET ccacndnl seeded thitescl acabunzel ecensebodkacal <csmyes | | : 
Pensacola é Atl., ott a | se+2--| ------] ------ | 30,000 

M., -._-| 306,000 
Gen. Mig.,Gold,8%| "31000, 2zz2222) ZZZZZZZ] Zzzzzzz] 500009) eee ---] -eeee 2] ceoeoe-] e2-2--] on 2-e-] ------] 2.000) ------ | 808,000 
First M ba . 5%, $e | ans See SUN ANN MARNIE i Giuit BRAS BOSES BG oo dal) Se Soe ton | ,000 
year,  Routensend 7 } 
Birmin poms Senesal se-eee | 15,000 
tg., Swest Sosccece 
Nash. Flor, & Shef'd pnajer! eemeees Doma oye Soe: ame Dicey Daaeete las ees | 3,929,000 
st M., Gold, 5% 0 
Pg ig we’ \ “pd Maal Ripper |” Y | epee Migeieiepeiceel Reta etebincetd Mbeeieieteiete Ueterattete (peegente (axtaerae (eames feonaaeoam 100,000 
Unified sorta 4%} canal [Meaiecoadet Vommietaeete Mbaiatsiade Cat ceatcen interests Voraiteay) Lever ck es os 3,150,000 
Gold Mor age) eae SANE SPN i peretenor yt {18,200,000] 67,000} __....| --...-. 
L.&N..P.&M. y) ------ |22,330,000 
s0-vi., 4% Gol’ Sc ree en me ae. ee PY "SE SERS eee eee l4 
Atl. Knox. & Nor.,| | aera: Carnet Tabiebieees ‘aberemes wataies saws ‘aioe pee | 4,779,000 
Ist M., 5%. Gold_| 5 peers tener Sr tae tars BEARS, AEE HRERED, MOSES 8 1,000 
Athi 4%, Gold. "| 9,155,00 Ra eae RS es se } 
aie ae..1 @,986,000| ..-....| .-2ceos) coesn-- FORE ig te ohn aa eee 
Southeast & St. L.| j taterets| ceecee| eeeeen| annnnne| coeeee| wonene! -o-eee| 22-222] ------ 9,155,000 
DR ee eee eee ee | Aasbnaee Daeg teal nigcmmaned acemaene | 1,000 
Kentucky Cent , Ist} ‘obi Grace tread Mutants end: Ces UX gacig ee OS | j 
be Os Biel ccccesne] evsccen] enetecc] coscsce| socccece b ecdional agmaeen SE 
L. & N., 6% Sinic | | -r-----| 4,000) 1,000) -..-.-/ 39,000] -..__. | 44,000 
ng Fun St Se eee ee | er ae Reema Bs cctesicananlh eae 
5%, ist Mtg. Trust, poe its Paes ren eeeedel  Sekennr) manmest serqe el ened aa ees | 76,000 
a eS ae C000) wnccce-| ccasccs] suscc-- | escccces | wekeetal caceaek, aemiende 
L. & N., Sou., Mo- | eras Carnac: ceeentes Payee betes Uc y ioe oo oe. Sis yi | 424,000 
ae. hs nay ya \ { } 
oint— BBP coccegen| ccoccee| cocncce] cocccce | sesseccen| snenel daseehl pesegas 
roe paver | iS Cia Sia: Making Mie Tie eek: (ite ig MBN ate ech emciilee or 43,000 
ect, J0OMUD) oc ceact sscscsa} Kcaauoa Be cai Sled Peeen ren eee eee” Sees Se ee Sere adnes 


H ak Bridge 


Co., Ist Mtg., 6%} ------.-- } 














583,000; 583,000 





Total L. & N. Is- 
(Table IV) ..-..|13,890,000 
Issues of oor Com- 


panies. 
Bay ee & Ft. 





Consaiiten. & Worth-; i 
ville RR. Co., 5% Datactncs } | 
Charleston ‘Teriinal| | 
Co., 50-yr., 4% 

_ aaa 
Cent. Trans. Ry. & } 
Storage Co..5%..| -..-.--.--} 
City 7. Bowling ' 
PR. Ti cieh at cavecces { 
Elkton@cuthiieRR| | 
Sj *, * eee 
cages ht Co. 


, Gold 
L. & Ne PerminalCo. | 
50-yr., GG. 4% .| -~.....-- 

Monroe way Ist} 
Mortgage, 4%.-.| -------- | 
Muhlenburg County, | | 
Ky., 5% refund’g; ..-...--- } 
Nash. a, & _ | 
Loui i Med accacess 
National Coal & eros | 


xs 
Owensboro & Nasb. 
Ry., ist if eae ORME eee } 


Co., Mtg., 6% 
Sundry ‘Other Bonds 
GRE GHED..--- 222) cccernce | 




















eocene | 





eee ses 45 639,000 


{ 
; 
{ 
| 


ose | 225,000 
a | 14,100 
j 


300,000 


fase bie | 10,000 
acewes } 3,000 
{ 


| 25,000 
| 600,000 
| 2,535,000 
| 34,000 
| 25,000 

66,000 
| 74,000 
| 1,200,000 
| 4,753,000 
| 1,920,000 
| 2,000,000 
| 43,000 
| 2,931 





Total Bonds of! | 
other Compa-| | 


nies owned....} ....-.-- |3,563,031) 


Ledger Value, as 
perBalanceSheet; -..--..--; 


1,200,000) 6,545,000 
1,200,000} 6,545,000 


2,000,000) 


} 


ccccee 13,830,031 
wccace 13,796,557 





Tot, Bonds mihaaltaauaane 563,031 3,150,000 





5,129,000 29,864,000 











67,000 


|500 ,000 2,000,000) 

















583 000/59 469,031 





STOCKS. 


In Treasury. 





| Railroad Com- | Sundry Other 
panies 


Ratlroad Com- 
panies. 


Central Trusi 
Sundry Other 's Collateral 
| for Unified 
| 50-Year 4%. 


oo Total. 





Atlanta Belt ie eS ee a 
Pn eiwatenwgn ds acassanue to 
Augusta Usion Station | SENS Sie page aes 
Augusta & Summerville RR-.-..--...-.-.-.-|- 
Atlantic Compress Co. ...-.......-..---.-- 
Bay Minette & Ft. Morgan RR-_.---...--.-.- 
Birmingham Southern RR., Preferred - - - - - - 
Birmingham Southern RR., Common 
Cs ce Re eR eee nae 
Central Transfer Ry. & Storage Co___--___- 
Chic. Ind. & Louisv. Ry., Pref. (one-half) -_|----.-.-.-_-- 
pm Ind. & Louisv. Ry., Com. (one-half) _ 
en  ncwnssacnsenwenecee A 
0h , . nansavcsessedwecanleccdcngeunaat 
Georgeteane, CY Greenbrier RR-.....---.-- 


$200,000 00|.........--- 
Un 9°" iiteseepieapaabee 
13°50 00| 222772227777 Seba Rt as 
38 £00 00i.....:.-..._- 
EE NIRS ih eae ata 
f aS Cl epee 


SRO ee Sinncasnccacces | 





| a EE SPA ERNE LS Nes | 


16,000 00).......--.-- at 5 | OP ah MRIS Se 


Ge DRED Gn am ndraawncerceusseocce ina tudtennnetaipwoeenanancen | 


Kentucky Public Elevator Co., Common. --.|....-....-.-.. 
Long Branch Coal RR----.- peaegascsnonns| 

Louisville & Nashville Terminal Co | 
Louisv. Hend. & St. Louis Ry., Preferred -- 
Louisv. Hend. & St. Louis Ry... Common... 
Lexington Terminal RR. (of Georgia) - ----- 


1,318 1385 50|---.--~-----~|---.-.----.-- 
SRNR noe 


Louisiana Purchase Exposition Co. ......-.|-.----.------ Senbabimeonsin 


seems orasameaten | 











8 
Aemacneneounealareanaauceacs | 3 
0 


g 
eS 
33 
$3 


toc 
= 
i] 


35255 


3 


Es 











~~ 
ah. dda he dd 


33a 


tena 
2533: 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
000 00 
00 
00 
00 
00 
00 
00 
03 
50 
00 
00 


000 
000 
000 
081 
385 
300 
000 





* For Stocks held by Central Trust Co., Trustee under Unified Mortgage, see next page. 
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In Treasury. In Trusts. 
























| | | St ag! Trust, ‘armers’ 
STOCKS. Ratiroad Com- | Sundry Other |*Centras Trust| Co. L. & N.- | same & Trust Total. 
pantes Railroad Com-| Sundry Other | Co. Collateral | Sou. -Monon * under N. O., 
Controlled by pantes. Companies. for Unified Collateral M.&T. 
&N. | §0-Year 4%. | Bonds Coll. Mortgages. 

PT , dcuss’ ounce sigeenedibes "$2,244,466. 53 $920,575 00 eee GES ORE GO os icawonsccasa 10,170,491 53 
Louisville peqperty Co SN a Sa > a ecack 50,000 00). 50,000 00 
Madisonville —e & Eastern RR. Co_-_ SS ES OE bb en we date 50,000 00 
Memphis ~ rminal A 3 50,000 00; ...__--. ere aa 50,000 
Milledgeville Ry ° aed Cf] aes 4 15,000 00 
Missouri & lilinots MOE BS oa. chant ecnae neous 317,000 00}........- inde 17,000 00 
/ gg oP eee andeahén séabensheed eee 50,000 00 
Morganfield & Atlanta RR. Co oan 50,000 00)._____- Sap lbdee cheteénbaludsebceedsaedls ceaccecoinecs PLE REE 50,000 00 
Nashville & Decatur RR. < POS eee. Pe Se Ee ea ae ee 1,979,600 00 
Nashville Chattanooga & St. Louls Ry____- rf 6 | Ses een af REE Eo et: 7,177, '600 00 
Owensboro & Nashville Ry- - 7 ee er ee eee 8 Eee e .--} 1,156,524 99 
Pine Mountain RR ‘ ° o a ae Sey PE RE 10 '000 00 
Republic Iron & Steel Co., Preferred. ______|_- pe dhde cb ccanenge EES TT EA EL IGT Be aT aes 46,100 00 
Republic [ron & Steel Co., Common. - as ‘ lene RE eR SERS EP a eres > 46,100 00 
South & North Alabama RR., Preferred BS are Fae Kitties neSetneas wwii OOS eee eee 2,000 ‘000 00 
South & North Alabama RR., Common. .--- Ft agian ecaleaceresonaaes RIA GE sen Hnckes navstnosaiindaunlan 1,133,433 33 
South Carolina & Augusta i Se - er ae re SS SERIES HETERO SS PIN 5 000 00 
St. Louls & Tennessee River Packet . | Se ae 27,700 00) ESE FEO 27,700 00 
Terminal Railroad Association of St. outs. | aS RBC 205,800 00 _ »~ tetas 205, *800 00 
Tennessee River Packet Co- --- - - - pdktitiwtn agile whightaed a See 25,200 00 “ 25,200 00 
Whitley Coal Co_ vi ; earniie a et A E> waaw 48,300 00) ___ ee 48,300 00 








~ $413,700 00) $9,592,300 00 
$128,999 34| $5,606,272 23, 


$6,835,150 00 
$6,006,033 62 


$6, 264,324 85) “$l, ,208 375 00. 
$909,272 82 


Total Stocks in other Companies owned -- 


$3,712,908 09 


Ledger Value as ver Balance Sheet 


Add—Svwocks charged to Cost of Road and 
Equipment, with Trustees:* 
Henderson Belt RR : _ 
Southeast & St. Louis Ry ‘ 
Pensacola RR . ae 
Louisv. Cin. & Lexington Ry., Preferred ---| - - 
Loulsv. Cin, & Lexington Ry., Common. .-. -- 
Alabama Mineral RR aoa a ; 

Louisville Railway Transfer 
Mobile & Montgomery my atthe 
Shelby RR ses 
Birmingham Mineral RR- 

New Orleans Mobile & Texas Ry 
Nashville Florence & Sheffield Sy 
Pontchartrain RR 
Henderson Bridge Co 


19,750 00) ___. ee 








Jobb 006852 csceserdslwedcunesocccensancccccescesssleocccosceccoe PE ancrcennencnt 





24,313,849 85 
16,363,486 10 


19,750 00 





Total Stocks $6 264,324 85 “$1, 208,375 00 $413,700 00 $26,473,606 00) $6,835,150 00) 





$711,800 o0}s41 7906 055 85 





* Fos Bonds held by Central Trust Co., Trustee under Unified Mortgage, see previous page. 
z These properties have been deeded to the L. & N. RR. Co., with the exception of the S. E. & S. L. Ry. 





























ar 
TABLE NO. VI.—COST OF ROAD AND EQUIPMENT. 
The Cost of Road, June 30 1905, was hetiek dcianbademeaol ~~ peered . bein cn ethos .}$152,451 526 19 
To which add the following: 
Main Stem— 
Expenditures on New Shops, South Louisville ‘ . saute $262,126 75 
Paducah & Memphis Division— 
ht oe urchased at Memphis, Tenn 51,856 68 
Birmingham Minera! Division— 
Reduction of Grades, Oneonta to Champion $33,048 11 
Construction of Graves Mine Spur 46 ,810 42 
——_—_———_——_—— 79 858 53 
Atianta Knoxville & Northern Division— 
Expenditures for Construction_ : — 3,454,407 20 
Knoxville LaFollette & Jellico Division } 
Expenditures for construction 78 343 41) 
Equipment completed and delivered this year- 1 418,556 06) 
Equipment not yet delivered 25,287 56) 
—_—__—— 1,522,187 03 
Henderson Bridge & Railroad 
Amount of Bonds outstanding assumed | 1,417,000 00 
Cost of Stock, Advances, etc . | Le 022,366 31 
} — anf 2,439 366 31 
Yellow River Railroad | | 
Cost of Bonds and Stock | | 90,000 00 
For Sundry Net Expenditures on the Following Divisions 
Evansville Henderson & Nashville Division j 157 75 
Kentucky Central Division 6.383 60 | 
Nortb Alabama Division 63 36 j 
Oneonta & Attalla Railroad 1,409 62 { 
Jellico Bird-Eyve & Northern Branch | 105 


edits on the Following Divisions } 
Louis Railway 


Less Sund © 
Southeast & St 
Pensacola Division < = 
Loulsville Cincinnat! & Lexington Rallway . oe. 
Clarksville & Princeton Division - | Sis 
Alabama & Florida Division = | * 
Newport & Cincinnati Bridge . . sam “ 


Total cost June 30 1906_......----..---- ° & . . aes 


8,119 72 


$1,077 15 
243 94 


7,907,922 22 





$160,359,448 41 





- - -}$160,364,362 81 














TABLE NO. VII.—GROSS EARNINGS, OPERATING EXPENSES, AND NET, BY MONTHS. 
TOTAL ENTIRE LINE. 
(4,205.55 Miles. Average operated during year, 4,130.91 Miles.) 
| | cae ** 

‘er cent 

. Miscel- Total | Operating Net Ezp 
Months. Freight. Passenger. | Mail Express. | laneous. Earnings. | Expenses. } Earnings. Earn- 

} | | ings. 
Ceeprentacen | J S anes ee oe 

$ $ $ | $ $ | 3 a 

July, 1905 2,316,681 81 | 813,036 31 | 75,255 90 65,749 50 37,258 23 | 3,307,981 75 | 2,281,606 87 1,026,374 88 68.97 
Aug - 2,529,617 76 | 696,287 57 75,250 72 60,559 51 40,888 95 3,402,604 51 | 2,519,489 89 883,114 62 74.05 
Sept 2,669,575 91 | 683,506 24 73,651 41 68,207 13 52,252 01 | 3,547,192 70 | 2,489,600 74 1,057,591 96 70.19 
Oct... 2,710,683 24 661,849 78 | 79,712 04 80,782 86 | 46,743 88 | 3,579,771 80 | 2,522,324 30 1,057,447 50 70.46 
Nov.. 7 2,760 490 72 684,964 37 76,570 29 85,153 67 44,625 66 | 3,651,804 71 | 2,558,804 02 1,093,000 69 70.07 
Dec., oa 2,539,417 87 | 832,857 52 74,272 57 106,942 03 39,832 35 3,593,322 34 | 2,476,465 52 1,116,856 82 68.92 
Jan.. 1906 nox 2,811,302 18 | 754,453.01 | 76,621 80 78,598 46 28,573 28 3,749,548 73 | 2,621,013 69 1,128,535 04 69.90 
Feb., xt 2,530,926 88 | 711,862 72 | 76,570 48 66,952 06 46,640 13 4,432,952 27 2,519,238 32 913,713 05 73.38 
Mch., ---| 2,729,209 37 766,607 32 | 72,999 46 83,399 01 60,165 48 3,712,380 64 | 2,596,487 08 1,115,893 56 69.94 
April E 2,573,006 30 760,758 99 76,677 02 89,851 31 41,749 86 | 3,542,043 48 | 2,633,543 68 | 908 ,499 80 74.35 
May --| 2,770,222 15 | 790,869 99 76,662 25 92,368 58 | 109,389 42 3,839,512 39 | 2,877,990 92 | 961,521 47 74.96 
June, “ | 2,595,072 54 828,161 76 73,095 25 79,821 60 73,729 76 3,649,880 91 | 2,836,898 68 812,982 23 77.72 
Totals ..| 31, 536,206 73 | 8,985,215 58 | 907,339 19 958,385 72 | 621,849 01 | 43,008,996 23 30,933,463 71. 12,075,532 52 | 71.02 














Oct. 6 1906. | 
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' TABLE NO. VIII.—GROSS EARNINGS, OPERATING EXPENSES, AND NET. 
_LIN 




























































































ee | { 
Per Cent | Gross } Operating Ne 
Sources. | of Gross Earnings. | Expenses. | Earnings 
| Earnings. | 
Passenger eibas gos | 20.892 | $8,085,21558 | ..-...------- aca St 
eee can aia oetae ge 2.110 | MEE. “cwacccospacou —T + stucsnaecceah 
SES SSR ere én6 eRabwad e 2.228 958 as 2a ee ee ee 
pa oy privile YN Te pide = ae a ion “in a .040 ee OW: init Shea e aan) BL albeibb ee col 
| $10,868,150 53 $7,673,433 37 $3, soe. 717 F, 
Freight — ; -| 73.325 31,536,206 73 23,260,030 34 8,276,176 39 
Car ‘dete ntion, storage, etc a — ---| .251 ae -\ «a snadheeineen 107, "977 45 
Rents F writin a . ecu] -867 373,013 34 eg CS 373,013 34 
Telegraph ae a eae aoa 014 PIE. : pasinw waingm ate 6,111 15 
Trackage and switching -- --- dete ib iutetp ~~ - ee ae ee | .044 CUD: 6 leer 18,939 45 
Profit from dining cars 3 ; eindos ox wa nnecs| 007 | PL wate datdabe bs ,000 
Wharfage and storage . "eee eas .025 ie SS ae ihe 10,621 96 
Bridge tolls onl psalm acta os ato Se } 001 | EE. he mceweiin ais 578 50 
Net results from contract for slag ballast, acct. construction sasiabaion soa -130 56,238 05 A ae 56,238 05 
Miscellaneous gamedas al Me bi duduannngne’ iim te * -066 28, 388 43 Same seds Keb 28,158 43 
Oh. cocsnaminntmnecetine Qabets sénnnene Scasecesessescoccccccace-cocssen: 100. 000 ~ $43, 008, 5.996 23 - : ~ $30, 933,463 71 $12,075.633 52 
_TABLE NO. IX.—OPERATING EXPENSES. 
No EXPENDED FOR Amounts. No. 
pen — ————$$ —_-——— — } 
~ Maintenance of Way and Structures. | 
1 ee ee Soleus Adds does dksbestsenbenweneeus $98,601 15 1 
2 Roadway and Track Repairs. ina = a ee ee puleabhle sitimaiiasies bod 2,374,937 29 2 
3 Cross tles—-Renewals of nee EF GES te " . e . 742,739 64 3 
4 Rails— Re newals of some oc 253,914 96 4 
5 Watchmen of track and bridges----- - 137,157 21 5 
6 Bridge and culvert repairs —_ a hee ae 618,193 47 6 
7 Depot repairs ood 223,887 19 7 
8 Shop bui ding repairs 3 . 118,423 Fr 8 
9 Section house repairs Md ane 55,228 1 9 
10 Water station repairs fms 76.886 is 10 
11 Dredging and repairs of docks “and wharves e “ jit 40,187 85 11 
12 Telegraph repairs in al 4,798 83 12 
13 Stationery and printing tate --| 7,546 24 13 
14 Extraordinary ¢xpenses P ~ aca aatep eta os 364,721 63 14 
15 Improvements— Way and structures P ee ee E : 26 -| 1,420 ,473 92 15 
16 Total ES: Ee orm PI AID Py nin TF , ; _| 6,837,697 27 | 16 
Maintenance of pnnen. 
17 Superintendence inal ‘ Me 167,000 26 17 
18 Locomotive repairs me ae r beh mo 3,002,760 69 18 
19 Passenger Car repairs a 6,113 80 19 
20 Freight car repairs ee 2,768,464 39 20 
21 | Sleeping car repairs ‘ = s ; opal 2,635 30 21 
22 Shop machinery and tools R A » -o-} 111,718 61 22 
23 | Stationery and printing . P Sead ee 17,013 52 23 
24 Improvements— Equipment a é 1,166,156 56 24 
25 Total ae FS 7,791,863 13 25 
Conducting Transportation. 
26 Superintendenc * _—s mee 463,54667 | 26 
27 Conductors, baggagemen and brakemen_- ‘ 2,104,278 07 | 27 
28 Engineers and tiremen 2,312,793 70 28 
29 Round house expenses - 650,342 54 29 
30 Fue) for locomotives a b wits Dinar Wet 2,512,142 68 30 
31 Oil and waste for locomotives sie “i ae n 81,647 14 31 
32 Water supply for locomotives- E ; - an | 155,151 51 32 
33 Train expenses 6 Z ‘ = 7241427 28 33 
34 Switchmen, flagmen and watchmen- 3 a 1,094,018 12 34 
35 Station agents and clerks a ,714 16 35 
36 Station labor (uandling)— Freight ie! 569,918 08 36 
37 Station expenses - 256,633 46 37 
38 Telegraph expenses = 542,800 73 38 
39 Hire of locomotives and cars 304,219 61 | 39 
40 Sleeping car hire { 5,075 49 40 
41 Sleeping car expenses — 63,500 30 41 
42 Rents (track, yards, and terminals) - 4 Z a 861,745 58 42 
43 Advertising and soliciting Z oul 426,033 44 43 
44 Wrecks (clearing) “a 101,484 90 44 
45 Loss and damage-— Baggage “ 6,655 45 
46 Loss and damage—Freight - ‘i winnie 373,127 99 46 
47 Loss and damage—-To property ie « a er | 32/957 39 47 
48 Injuries to persons Z : — 481,547 50 48 
49 Loss and damage—-Stock killed 4 Son 200,042 23 49 
50 Stationery and printing _ 278,615 71 50 
51 Total - ; . --| 15,639,420 05 51 
General Expenses. 
52 Salaries of geucral officers = me | 140,499 68 52 
5 Salaries of clerks and attendants a - 1 | 284,925 00 53 
54 Expenses genera! officers, oe office expenses and supplies an = one 68,341 17 54 
55 Insurance - a ‘i o< 96 63 55 
56 Law expenses. err are eo os« ‘ a | 237,047 02 56 
57 Stationery and printing for general offices -- - - pan ed ase dios hs ‘ S end 71,276 50 57 
58 Other general expenses ne are aes ‘ Ee ae tev ne 162,297 26 58 
59 _ a . - ‘ena ee re ous ery - . | 964,483 26 59 
60 eo ey ee ee ee ee im x ---| $30,933,463 71 60 
T. LE NO. x. —PASSENGER . AND FREIGHT STATISTICS. 
TOTALS AND AVERAGES FOR THE YEAR 1905-1906 COMPARED WITH THE PREVIOUS YEAR. 
| 
| Percentage of i 
No. PASSENGER TRAFFIC. 1905-1906. 1904-1905. — ———————| No. 
Increase. | Decrease. 
Mile eage > of road operated _ ; 3 | Lduhaneteamantanne =~ we 4 130.91 3,826.31 7.9607 | — 
1 Number of miles run by revenue trains ssid cxdamaganae = (db). att: 170 6,973,475 12.5288 | Py 1 
2 Number of miles run by cars Prt: ,245,410 38 ,788 ,804 6.3333 wid 2 
3 Number of cars in each train pS a, eee 4.8880 3 
4 Number of passengers carried 10,666,500. 9,518,705 "12.0583 pee 4 
5 Number of miles each passenger was carried 34.00 38.9) . ._| 12.5964 5 
6 Number of passengers carried one mile - 1 362,745, 093 370 084,220 “ | 1.9831 , 6 
7 Number of passengers carried in each train - 7 .09 46.84 ete | 12.2758 | 7 
8 Number of passengers carried in each car nas 2.28 Sy ‘iscceueeds } 4024 8 
9 Earnings from passenger trains ~ ae $10,868,150.53 $10,386 044.71 4.6419 j- pied ” 
16 Expenses of passenger trains ae $7 ,673 433.37 $6,287 ,268.31 pe eee 10 
11 Net earnings from passenger trains abe $3,194,717.16 34,098 ,776.40 Di 11 
12 Earnings per mile of road ae $2,630.93 $2,714.38 ee | 0744 12 
13 Expenses per mile of road = $1,857.56 $1,643.17 13.0473 | Koll ee 
14 Net earnings per mile of road $773.37 $1,071.21 _ | 27.8041 14 
15 Earnings per revenue train mile _cents 123.115 131.450 . 6.3408 15 
16 Expenses per revenue train mile cents 86.925 79.574 9.2379 a 
17 Net earnings per revenue train mile cents 36.190 51.876 P 30.2375 17 
18 Earnings per car mile- _cents| 26.350 26.776 1.5910 18 
19 Expenses per car mile cents 18.604 16.209 14.7757 Gi 19 
20 Net earnings per car mile cents, 7.746 10.567 ‘ 26.6963 20 
: Earnings per passenger (ad) cents 82.79 88.98 6.9566 21 
Earnings per passenger per mile cents) 2.434 2.289 6.3346 22 
23 Percentage of expenses to passenger earnings _ Bi 70.60 60.54 16.9171 oan 
(a) Mileage of road operated shows average length overated during each fiscal yea 
(b) Miles run by mixed revenue trains have been added to Passenger Train Mileage in arriv ing at Results of Passenger Traffic. 
(c) Includes mail, express, excess baggage and train privileges. 
(d) Exeludes mail, express, excess baggage and train privileges. 
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} 1905-1906. 





























No. FREIGHT TRAFFIC. 
| Increase. ; Decrease. | 
24 Number of miles run by revenue trains. -.--................-...----- aas 16,041,224 14 ast aes 11.6155 
25 Number of miles run by mixed revenue trains...................--.- (e) . 980,489 927 ,633 5.6979 
26 Number of miles run by cars, loaded_................ dadnseagwt sadn de a8. 721 rH 203,699, '437 | 7.8653 
27 ee Ge See HO ee, GUN, wo bod cacccccesécascccsdccceccecss > 25/118 99,085,152 141 
28 Number of miles run by cars, loaded and empty..-.....-........--.------ 318, 946, = 302,784,589 5.3377 
29 Number of cars loaded in each train -.........-.-- a 91 13.31 
30 Number of cars empty in each train._....-..-.-.-- 13-83 6.48 
31 Number of cars loaded and empty in each train- - - 18.74 19.79 
32 Percentage of loaded car mileage to total car mileage. -...............-.--..- 68.89 67.28 
33 Percentage of empty car mileage to total car mileage.................---- 31.11 Me © lesdvebnas 
34 EO ER ee ae rE eee ‘* 24,553 832 21,041,000 16.6952 
35 Number of tons carried one mile_______....-----.---------.-.-- ~------! 3,925,707,333 3,505 ,899 ,568 11.9743 
36 Number of miles each ton was carried_..............-.-.---------- “we 160 167 naenle 
37 ee a. Se a a om geod nnhsatebheveeves suse ee 230.63 229.15 45 
38 ES DS I RE a a ee ee eee 17.87 17.21 3.8350 
39 Number of tons in each loaded and ono car. prahnene o 12.31 11.58 6.3040 
40 TE Sern $31,536 ,206.73 $27,732 ,625.41 13.7152 
41 Expenses of freight revenue trains_ hid tisk es intense a haegenion stthumtntetee $23 260,030.34 $20,202 ,752.66 15.1330 
2 Net earnings from freight revenue trains._.-.-.-.-.-...---.-.---- $8 276,176.39 $7,529 ,872.75 9.9112 
43 re Or CE on cn connnaeeesaeacesatece ndead ttawasiqnge ,634.20 $7,247.88 5.3301 
44 i ee he nn odie ebmenhiastacéétbaechsneye ‘ $5,630.73 $5,279.96 6.6434 
45 Net earnings per mile of Neral siete cane tbadD ae RE eat « eleiegchegn esse $2,003.47 1,967.92 1.8065 
46 Earnings per revenue train mile___ laludinengpevaltads oliadiah. > aaiaaune _cents 185.270 | 181.265 2.2095 
47 Expenses per revenue train mile._.-..-........-.-.....-.------ .cents 136.649 | 132.048 3.4843 
48 Net earnings per revenue train ORDERS egate LS AL Aah Raat Figs cents 48.621 / <2 eee 
49 i er Ci wnn0ncccesceesecescesseosneve ° cents, 9.888 9.159 7.9594 
50 Expenses per car mile saws b obs been atae Bedhee~ éueewael cents 7.293 6.672 9.3076 
51 Net earnings per car mile - chun mems Chie ema gnmN .-.cents 2.595 2.487 4.3426 
52 Earnings per ton ue ebulnadc bated oebebeudindaanl cents 128.437 See laaccoate- 
53 an en Pia a a aie crits in snie militaeanmndind apt aaiel cents 94.731 Fe aaa 
54 Net earnings per ton AAALAC OEREREGOESOR SORES HEA cents 33.706 GR  |seac gues 
55 Earnings per ton per mile = EAD PEE CRIES ee .803 .791 1.5171 
56 Expenses per ton per mile__- aR aaNewe ies .cents 592 .576 2.7778 
57 ey Ie Ge OO WE ooo cnn nasodecancceseascessue cents .211 GM leccugendn 
58 Percentage of expenses to fre iii ee RS AA MERE 38 73.76 72.85 1.2491 
TOTAL ALL TRAFFIC 
59 Gross earnings per mile of road- ~ Passenger, freight and misc......-- ‘ $10,411.50 $10,066.37 SAEED lowcuceses 59 
60 ee ee 2 ar Cl... ... aseceakeeabneeeGanecassscone $7,488.29 $6,923.12 SS 8 eee 60 
61 FP EY Per GUND 00 SON n vccccccucncnscccaseenssaseusecsesqearace $2,923.21 $3,143.25 {....----- 7.0004 61 
(e) Miles run by mixed revenue trains have been added to Freight Train Mileage in arriving at results of Freight Traffic. 
Es LTHE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 
ELEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1906. 
i) 0 opeke Sante ailway S 1905 1906 
Offi oe of The —_ -y") I eka & Sant J 9 Railway _— | Gross earnings from operation. ---------.-- $68,375, 837 25 $78, 044, 347 2 
No. 5 Nassau Street, New York City | Income from other sources.......------ 813,902 40 1.346.401 80 


September 5 1906. 
To the Stockholders: 
Your Directors submit the following report for the fiscal | 
year July 1 1905 to June 30 1906 inclusive. 
The lines composing the Atchison System, the operations | 
of which are embraced in the following statements, are as/ 
follows: 





June 30 1906. June 30 1905. | 
Atchison Topeka & Santa Fe meme - -6,861.52 miles. 6,839.98 miles. | 
Rio Grande & El Paso Railroad___ 20. 20.1 ~ 
Gulf Colorado & Santa Fe Rallway ead 1,433.86 1,328.74 
Southern Kansas Railway of Texas_. 129.17 129.17 
aa é a ‘iinet 8,444.72 8,318.06 *‘* 








The average mileage operated during the fiscal year ending 
June 30 1906 was 8,433.99 miles. The total increase of 
mileage was 126.66 miles. The increase in the average num- | 
ber of miles operated compared with the preceding fiscal | 
year was 128.59 miles. 

The increase in operated mileage includes the Cane Belt | 
Railroad, Sealy to Ma tagorda, Texas, 105.04 miles, leased to | 
the Gulf Colorado & Santa Fe Railway Company, effective 
July 1 1905; also the Western Arizona Railway, McConnico to | 
Chloride, Arizona, 21.57 miles, leased to the Atchison Topeka 
& Santa Fe Railway Company from January 11 1906. | 

In addition to the System Lines covered by this report, 
the Company controls, through ownership of stocks and 
bonds, various auxiliary railway companies owning lines of an 
aggregate length of 1,092.95 miles (excluding lines under con- 
struction, of which 393.32 miles were substantially completed | 
June 30 1906), as set forth on page 45 of pamphlet report. 
These stecks and bonds are carried in the Balance Sheet | 
under the head of ‘Investments, New Acquisitions.” The | 
aggregate amount of bonds of these companies outstanding, 
exclusive of those owned by this Company, is $5,732,500. 
The aggregate Net Income of these companies for the fiscal 
year amounted to $1,174,854 61 after deducting taxes and 
rentals. Of this sum $278,500 was applied in payment of | 
interest on bonds not owned by this Company, while $369,- 
785 41 was received by this Company as interest and divi- 
dends on bonds and stocks owned by it and is included in the 
Income Account under the head of “Income from Invest- 
ments.”’” The balance of such Net Income amounting to 
$526,569 20 was not taken into the accounts embraced by 
this report, but was retained by the several auxiliary com- 
panies or appropriated by them towards new acquisitions | 
and improvements. 

Of the auxiliary lines above referred to, The Pecos Valley 
& Northeastern lines, the Santa Fe Prescott & Phoenix 
lines and The Denver Enid & Gulf Railroad, being in the 
aggregate 739.64 miles, will be treated as System lines in | 
the statements hereafter published. The stocks of the com- 
panies owning these lines are held by The Atchison Topeka 
& Santa Fe Railway Company. 


INCOME STATEMENT. 


The following is a summary of the transactions of the | 
System for the years ending June 30 1905 and 1906: 


| 1906 excluding bonds in treasury: 








$69,189,739 65 $79,390,749 05 
47,835,883 50 51,035,355 71 
$21,353,856 15 $28,355,393 34 
9,611,510 09 10,622,184 22 
$11,742,346 06 $17,733,209 12 


Income from all sources 
—_— expenses, including taxes, 
nd other charges_ 





Fixed charges, including accrued interest on 
Adjustment Bonds 





RR 

Including the undivided surplus income of the auxiliary 
companies for the year 1906, amounting to $526,569 20 
(see remarks above), the total surplus net income for the 
year would be equivalent to5% on the patenes stock 
and 12.31% on the common stock outstanding. 

From the net income of the year the following amounts 
have been deducted: 


Dividends on Preferred Stock— 


2%%), paid Feb. 


No. 


Bice eeseue 52, 854,345 
No. 16 (234%), paid Aug. 1 
Pe idtssepesnsdeceadnecs 2,854 345 
————._ $5,708,690 00 
Dividends on Common Stock— 
No. 10 (2%), paid Dec. 1 1905.$2,039,110 
No. 11 (2%), paid June 1 1906. 2,039,110 





4,078,220 00 
218,984 77 


Appropriation to Fuel Reserve Fund 
4,500,000 00 


Improvements written off 


14,505,894 77 


Surplus carried to Profit and Loss $3,227,314 35 


—- to credit of Profit and Loss June 30 


$19,739,491 98 
2,981,323 34 


Deductions shown in Profit and Loss account 
- 16,758,168 64 


Surplus to credit of Profit and Loss June 30 1906 $19,985,482 99 


Income from other sources than earnings from operation 
consisted of interest on cash in bank and sums collected as 
interest and dividends upon bonds and stock of companies 
the operations of which are not included in the System 
accounts. 

During the fiscal year the sum of $366,760 in cash was 


| received as the net proceeds of sales of land embraced in the 


Santa Fe Pacific Land Grant, but this was directly written 
off the book value of Railroads, Franchises and Other Prop- 
erty, and the transaction does not appear in the Income 
Account. 


FUNDED DEBT. 


Of the Serial Debenture Bonds, $2,500,000 matured 


| February 1 1906 and were paid; and in addition the Com- 


pany has purchased and canceled $919,000 of the series falling 
due February 1 1907. 

During the year the privilege was given to the holders of 
the preferred and common stock to subscribe for Convertible 


| Bonds at par and accrued interest to the extent of 8 per cent 


of their respective holdings of stock, subscription instalments 


| being payable 25 per cent April 9- 12 and 75 per cent and ad- 


justed interest on or before October 12 1906. Under this 
privilege subscriptions have been received for $16,295,000 of 
bonds, of which there has been paid up $9,068 750, being 
$2, 408, 750 received on account of first installment and $6,- 
660,000 representing subscriptions paid in full, for which 
bonds have been issued. 

The following is a statement of the funded debt on June 30 
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é te of 

Class of Bonds— Interest. Amount. 
General Mortgage— 

nub e on anhaneatmowadeten 4% $146,634,500 
Adjustment Mort, 

 & Pbadkescendnctcusbicdedsascubasca 4% 51,346,000 
Convertible Bonds— 

Due June 1, 1955, First Issue__----...-.-------- 4% 2,420,000 

De Be icvadiddsnduasaws 4% 9,068,750 

Serial Debentures 

$2,500,000 due February 3 ef enek FO... 5 cc Seeds 4% 19,081,000 
Eastern Sasenenee Division— 

Due March 1 Ras edab sae instaiv aide oe tein hile os ht heh lanai 4% 6,128,000 
San Francisco & ‘San Joaquin Vv alley Ry.— 

SR an oats Krainin taka duvasqesmabe 5% 6,000 ,000 
Chicago & St. —. Ry.- 

i ne ae 6% 1,500,000 


Chtcage, Santa Fe © California Ry. — 
Due January 1 19 Sa eA ee a ) | 560,000 
Hutchinson & Southern Ry. 
Due January 1 192 5% 195,000 


We nok nedne hh 5o0d bbb dn desdebapeeegetee neds ane ($272,933 250 





Note.—$4,550 of Miscellaneous Bonds on which no interest ter paid have 
been omitted from above table. $1,708,000 of bonds of certain lines 
operated by the Gulf Colorado & Santa Fe Railway Company under leases 
and included in these statements as System lines are also omitted, the 
interest on these bonds being charged as rental. 


Interest charges for year ending June 30 1907 will be 
approximately $11,197,093 67, being an average monthly 
charge of $933,091 14. 


UNDED DEBT AND CAPITAL STOCK PER MILE 
OF ROAD. 


Funded Debt as shown by General Balance Sheet, Re e 836, 

excluding General Mortgage and Adjustment Bon n the 

TRG ~+«- on< . .$272,937 800 
Bonds of Auxiliary Companie s not held | by The Atchison Topeka 

& Santa Fe liway Company -------- GC, Re 4 5,732,500 
Bonds of leneod lines not held by The Atchison Topeka & Santa 

Fe Railway Company of which the interest is paid as rental._ 1,708,000 











Petes ...<. ee re rT Pe 80, 378 ,300 
Funded Debt for each mile of road- Se ~ $28,355 355 
——. ey for each mile of road (excluding shares in 

css eee 10,311 
Prefe ed: Biock for each mile of road (e xcluding shares in 

EES | condans dondndcchacsessgunceushbddeweus 1 1 547 
Mileage upon which General Mortgage is a direct lien __ ba Pa 101. 29 


Mileage represented by stocks and bonds pledged under 


PE ME hgncccencantackedhdecdhaginate mae 3 1,635.33 
Total mileage subject to General Mortgage------ ~~~ - ae 7,736.62 
Total owned mileage (see page 45 of pamphlet) - - - ~~ ----- hoa’: 9,887.99 








CAPITAL EXPENDITURES AND REDUCTION OF 
BOOK VALUES. 


The expenditures during the fiscal year chargeable to 
capital account for the construction and acquisition of addi- 
tional railways, equipment and other properties and for im- 
provements, amounted in the aggregate to $26,828,581 91. 

These expenditures may be summarized as follows: 
Construction and acquisition of new mileage, including the acquisition of 

bonds and stocks of other a ompen ies: 


Se De CS OE cic oseccensonccanna tas . $526,853 72 
Barnwell & mens DP ba nedesusliussielauabsion ‘ 19,097 97 
Cane Belt RR......-.---- aietaies Samed tee Cama 55,081 89 
Denver Baia re | aaa vistas dh tustellti sda ds 
ee ee ee ee SO... oc ccwae secs sdswewwes 3,769,214 26 
pO NS ree ere oe bie 245.202 58 
Fort Bragg & Southeastern a een anes 343,085 60 
i ee ean ch niga coeudene as wise B 76,666 92 
in 5k dee ew a ans ne dnapensut cess n 4,030 00 
Gulf Beaumont & Great Northern Ry Sacatanvee deacons ks 6,452 81 
— Beaumont & Kansas ppand 7” fA ITE 8 Fe Ne EE 75,761 20 
asper & Eastern Ry : Sr epee ee ey ke 409,208 13 
dakdale Western Ry-_- aiiens = ar 8,114 80 
Pecos & Northern Texas Ry - - £ ep ES Be EE 90,940 32 
Phoenix & Eastern RR-- ‘ sda hatin adi oe Dawe 165,396 47 
Texas & Guif Ry a o gimcitatiies _ 1,000,000 00 
San Francisco & Northwestern See . ...Credit 51.943 88 
eT ee ee ee eee ea jaa 5,537 79 
Western Arizona Ry - as + Pas 14,665 86 
A. F. BS. F: Ry. (Owasso Extension) - alate a pemal “ 24, 27 > 03 
TE ac eiatavesas > pai dhe $8, 79 93, 465 40 
Acquisition of additional right of way, ‘depot grounds, real 
estate and terminals. -- - - 521,108 15 
Acquisition of equipment (in addition to > equipment ac- 
quired by use o of Replacement Fund) - i - 8,985,159 01 
Improvements of Equipment 9,319 25 
Reduction of grades, changes of line and construction of 
permanent way ----------- “ a é 3,248,431 42 
Second track. ---.----- yy inmeucenae a iccca 2MG4, 701 37 
Ballasting - a r caw ans isms ; . 308,183 35 
Buildings and shops_- ’ ish eb aiha transgene de el ,289,230 26 
Improvements of China Basin* Re CR ear ae Credit 780,991 17 
Improvements of seapere 5 a Again Baas Tie sign at 2 95,915 77 
GES reaper p seer ee me - 1,810,000 00 
Other Improvement MN os adi cic do Soe hecho 38,955 24 
Southern California Ry. "Co. Preferred Stock-----------_-- 75,261 00, 
Miséelianeeus Teme... .......+..--.-----<-- pais 198,842 86 


$26,828,581 91 





*Note.—This credit represents a transfer of a like sum to other better- 
ment and improvement items. 


The sum of $253,521 19 out of Fuel Reserve Fund was 
applied to reimburse the treasury to that extent in respect 
of the cost of the shares in the Petroleum Development 
Company and this sum was written off the book value of 
those shares. 

The sum of $366,760 in cash having been received as net 
proceeds of the sale of Santa Fe Pacific lands, that sum was 
written off the book value of Railroads, F ranchises and Other 
Property. 

By order of the Board, betterments and improvements to 
the amount of $4,500, 000 were written off by a charge to 
Income Account. 


MAINTENANCE OF EQUIPMENT. 


The following statement shows the sums charged to 
Operating Expenses for Maintenance of Equipment during 






erage Operated 

aXe” ending June 30." Mileage. Expenditure. er Mile. 
éviws cneusedaigdiae 443.81 $3,443 884 82 $534 45 
1898 SELETEE ASR .-6,936.02 4,659,277 99 671 75 
DS. ccgicneasocas ait 7,032.62 »810,795 64 684 07 
Pe takevecddsbcadvawa 7,841.34 5,267,832 40 717 56 
Beda shesls-teih atin: sehitree inscribe taal 7,807.31 6,257,456 57 801 49 
Dt chu od smatenan he sae 7,855.38 7,864,951 25 1,001 22 
Ciiechdbdedcwvoédenne 7,965.13 8,510,543 09 1,068 48 
| RESP Ey a" 8,179.59 10, »135 41 1,228 31 
oe tha Ao cw ermal 8,305.4 10,914,864 47 1,314 19 
ae Pavewbdivewuesooanhh 8,433.99 10,720,040 43 1,271 05 


For the year ending June 30 1906 maintenance charges 
averaged as follows: 
ae ars, 2 ois A te ey ny <td oP $3,101.24 









Sat TO SE ik see bc wedauibwine obaidle -11 
Per passenger car, including mail, baggage and expre: 888.60 
Per revenue passenger car mile__.______. > 

Pr GS GRE. 26 ck ane ctnns 103.71 
POL SOVERNS THONG CAE MONG di gnc oc ce owewnwowwesveeactubes -0083 


These maintenance charges include a proportion of unlo- 
cated expenditures forsMaintenance of Equipment chargeable 
to Superintendence, Shop Machinery and Tools, Stationery 
and Other Expenses. 

The amount to the credit of Rolling Stock Replacement 
Fund on June 30 1905, as shown in the last annual report, 
was $491,840 84. To this amount there was added during 
the year the sum of $1,632,290 99, of which $1,442,162 94 
was charged to Operating Expenses and $190, 128 05 was 
collected in cash for equipment sold and equipment destroyed 
on foreign lines. Said sum represents the present cost of 
new equipment corresponding to 16 locomotives and 1,536 
cars destroyed or otherwise disposed of, making a total fund 
of $2,124,131 83 available for the acquisition of new loco- 
motives and cars. The following equipment was acquired 
during the year by use of this replacement fund: 


BO ROGIGIVED. 9d dis dei dcdrskins ad Retbeacégehuguce $328,728 89 
1, = PE Ss ced ts Ueda budeonadinabha «biti eanae. 1,203,421 62 


7 Passenger Cars. - iiiksies dle ‘a caenhctienattntaaiiins eles wtacees ately Oia 370 ,283 28 
Add cost of 253 Box Cars purchased and charged to 
“Equipment” in fiscal year ending June 30 1904, 
197,340 00 


now applied in reduction of the replacement fund- 


82, 099,773 79 








The unexpended balance to the credit of the Rolling Stock 
Replacement Fund on June 30 1906 was $24,358 04. 

The following charges were made to Capital Account in 
respect of additional equipment purchased and in respect of 
payments made for equipment received during the previous 


year: 
189 Locomotives -..........<... sins ded gaa Aa eden $2,952,193 12 
ee re are eee a ene 5 (340,741 32 
EERE ES A ee EE: 853,939 09 
1) Seeennnee CM. co. ne ec ene cs aie 35,596 80 
River Steamer - - - - - S Dai din tn enzo Seis acme aed shade dela 28 68 


$9,182,499 01 

Deduct cost of 253 Box Cars charged against the re- 
placement fund during current year w hich were pur- 
chased and charged iy Equipment" rece fiscal 


year ending June 30 1904._..............--.-- 197,340 00 


$898 985,159 01 


A statement of the locomotives in service and of their 
tractive power will be found on page 41 of pamphlet report. 


MAINTENANCE OF WAY AND STRUCTURES. 
The following statement shows the sums charged to Operat- 


ing Expenses for Maintenance of Way and Structures during 
each year since July 1 1896: 


Average Operated Total Expenditure 
z ear ending June 30 Mileage. Expenditure. Per Mile. 
| Ra ‘ .-6,443.81 ete rhe 15 $975 03 
1898_ i 2 ----- 6,936.02 8,281,397 88 1,193 97 
1899_ .--7,032.62 7,672,107 62 1,090 93 
1900_ 7,341.34 6.354.372 10 865 56 
1901 _-_- 7,807.31 6,433,840 36 824 08 
1902_ 7,855 38 6,141,466 39 781 82 
1903 7,965.13 9,304,892 04 1,168 2 
1904_ amma aa 9,170,234 07 1,121 11 
0 ES ae ee se .8,305.40 11,385,418 33 1,370 85 
| ane . 8,433.99 12,475,407 97 1,479 18 


COMPARISON OF OPERATING RESULTS. 
The following is a statement of the earnings and expenses 
of the System for the fiscal year ending June 30 1906 in com- 
parison with the previous year: 





Year Ending 
June 30 1906, 
$ 






Year Ending 
June 30 1905. 


-18,013,988 56 16,045,380 27 


47 ,408 ,982 36 
3,804,528 54 
1,116,946 08 


Inc.( +) or 
Decrease(—) 


+1,968 608 29 
+7,189,920 46 
+519 ,602 49 
—9,621 24 








Earnings— 
Passenger - - - - - Pee 
Freight die .. 54,598,902 82 
Mail” and Express_ . 4,324,131 03 
Miscellaneous -.- -- - 1,107,324 84 
Total Earnings.-.-.....-..-.-. 78,044,347 25 


68 ,375 ,837 25 


+9,668,510 00 





Operating Expenses— 
Maintenance of Way and Struc- 

SR areas 12,475,407 97 
Maintenance of Bawlamens. . 710'720/040 43 
Conducting Transportation ___.23,370,572 43 
General Expenses-.--------.-- 1,931 497 1 


11,385,418 33 
10,914,864 47 
21,362,859 64 

1,854,241 87 


+1,089 ,989 64 
—194,824 04 
+2,007,712 79 
+77,255 88 








Total Operating Expenses _-_48 ,497, 518 58 


45 517,384 31 


+2,980,134 27 








Net Earnings from Operation _29 ,546,828 67 
Percentage of Operating Ex- 
penses to Earnings. -- 3 62.14 


tation of Company material. 


The average passenger revenue 





each year since July 1 1896: 





increased from $1 12 to $1 16, cor 3 


increased from 14.05 to 14.65, or 4.2 
The average tons of revenue freight carried per freight- 

train mile increased from 281.85 to 307.37, or 9.05 per cent. 
The average freight revenue per freight-train mile increased 

from $2 82 to $2 87, or 1.77 per cent. 


22,858,452 94 
66.57 


27 per cent. 


per 


.o7 per cent. 


+6 688,375 73 
—4.43 


No portion of the earnings was derived from the transpor- 


The average tons of revenue freight per loaded car mile 


passenger-train mile 


834 
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The average total revenue per passenger-train mile in- 
creased from $1 38 to $1 44, or 4.35 per cent. 

Tons of revenue freight carried one mile increased 1,111,- 
330,484, or 23.49 per cent, while freight-car mileage increased 
83,313,281 miles, or 17.69 per cent, and freight-train mileage 
increased 2,222,233 miles, or 13.24 per cent. 

The number of passengers carried one mile increased 100,- 
860,433, or 13.57 per cent. The passenger-car mileage in- 
creased 10,355,852 miles, or 11.55 per cent, and the passen- 
ger-train mileage increased 1,177,337 miles, or 8.19 per cent. 

The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896: 





Earnings, | Expenses, | 
Fiscal Year Including | Including | 
Ending Average Income Tazres, Fired | Adjust- | 
June 30— Miles jrom Other Rentals Interest |ment Bond| Surplus. 
Operated Sources. and Other | Charges. | Interest. 
Charges. | 


1897 (18 mos.) 6,443.81 $44,541,689) $36,038 455) $6,906 
Boe 2 






1,825,958 












18) 6,936.02) 39,396,126) 30,524,179, 4,992.14 053, | ’ 95! 
1899 7,032.62) 40,762,933) 29,353,618) 5,188,132) 2,053,840) 4,167,343 
1900 7. 46,498,899) 29,434,048 5,291,326} 2,053,840! 9,719,684 
1901 7, 5 54,807,379) 34,510,665) 5,776,970) 2,053,840) 12,465,903 
1902 - -|7. 3} 60,275,944) 36,272,432 6.385.145] 2,053.840| 15,564,526 
1903 .... 7 -13) 63,668,390) 40,635,576) 7,080,645) 2,053,840} 13,898,329 
1904 ........)8,179.59| 69,419,975) 44,641,434) 7,364,930) 2,053 840) 15,359,771 
FOOD occcccee |8,305.40, 69,189,739) 47,835,883) 7,557,670) 2,053,840) 11,742,346 
1906 ........|8,433.99 79,390,749) 51,035,355) 8,568,344) 2,053,840) 17,733,209 
' 








The following statement shows the gross earnings of the 
System Lines (exclusive of income from other sources) per 
mile of road operated for each fiscal year since July 1 1896: 


Gross Earnings Average per 
Year ending June 30. from Operations. a of Road. 
tic kbbdecatadandecce ‘ $30,621,230 10 $4,752 04 
edie tnctk coon epigueilinhibaendiesreheaies Gyn mith wh a 39,214,099 24 653 
ici capresnbctic ihe Seid ahehieg ana : oem 40,513,498 63 5,760 80 
Pia tledcchthaneadedehmiimaiiimeat 46,232,078 23 6,297 49 
Dt Ciitiiderhetegaddeeeniceapen 54,474,822 61 6,977 ,41 
1902 _. Dishstnsoéunadenachanes 59,135,085 53 7,527 97 
Ti imereiides <readaennaa wigiinet tiaieh 62 350,397 28 7,827 92 
I bite: cccediceedise Spas avin mccalemaniiek nian 68,171,200 18 8,334 31 
Det Shkndaddihndckéued adit een 68 ,375 837 25 8,232 70 
1906 78 044,347 25 9,253 55 


The ‘following statement shows the development of the 
freight and passenger earnings of the System since July 1 1896 


Freight Passenger 
Earnings. 
. ..$22,067 686 77 


Earnings. 


Year ending June 30 
1897 abdnes “ow $5,574,288 31 


1898 wires aaa pee 7,347 361 59 
= biimnaneeesaames . 29,492,586 65 8,126,141 85 
Den chdasshbadcdanaseuee i . 33,729,332 83 9,334,661 57 
EE ees UF CUS 11,678,017 25 
t12t60esthercngesonne ~--.-.- 41,815,607 05 13,439,384 57 
Diésatbe dededednececaeccusccceses QT TT 13,469,985 78 
DP idncistuidcadtncoosdenencanessecs Ge ae 15,433,773 63 
EE insdecesecuscscose cenasecocesess Qn 16,045,380 27 
Pe inhnkbigoatdis reséuececsssnads Bee ee 18,013,988 56 


TREASURY. 
The Company held in its treasury on June 30 1906 the fol- 
lowing cash and cash assets, viz.: 


Cash a er 


: . ...$17,321,750 08 
Securities, estimated cash value (see Exhibit D)-.........-- 


2 ,837 ,026 26 


Total... 


There remain unissued General Mortgage Bonds amounting 
to over $5,600,000, all of which are now available. This 
Company also has in the treasury unpledged the stocks and 
bonds of other companies, carried in the balance sheet as 
Investments in Other Companies at a cost of $25,166,933 74, 
and stocks and bonds of certain branches operated as part 
of the System and included in the Balance Sheet under Rail- 
roads, Franchises and Other Property. 

No notes or bills payable of this Company or of any of its 
auxiliaries are outstanding. 

FUEL RESERVE FUND. 

The dividends received from sundry fuel companies have 
been added to this fund, and certain payments for oil and 
coal properties have been deducted therefrom: 


Amount to credit of Fund June 30 1905____._...-- aiweuGka $412,670 73 
Se SE Se kccsvcsnsintdadadbadétanensn ahonite 225,472 82 
$638,143 55 

Deduct sums paid for coal and oll properties-_-- -. ae ere re 253,521 19 
A I os bn ada pncdabiadtbrouniteenndesset $384,622 36 


There is also in the treasury of the C. & P. C. & M. Co. 
the sum of $403,575 58, being surplus earnings of that Com- 
pany, so that the total amount available for renewal of fuel 
—— in which your Company is interested is $788,- 

4. 
SOURCES OF REVENUE. 

The very substantial increase in gross earnings is due to 
good crops and to the general prosperity enjoyed by. the en- 
tire country. “The comparatively small increase in operating 
expenses is due mainly to the absence of the excessive rainfall 
which was experienced during the preceding year. 

EASTERN RAILWAY OF NEW MEXICO. 

This road, extending from Texico, New Mexico, to Belen, 
New Mexico, 250 miles, is nearly completed. 

It is necessary to make extensive improvements on the 
lines east of Texico in order to bring them to the standard of 
your other main lines and permit economical operation for 
through traffic, and work in that direction is under way. 


ARIZONA & CALIFORNIA RAILWAY. 
Track has been laid on this line from Wickenburg, Arizona, 
to within 20 miles of the Colorado River. 





JASPER & EASTERN RAILWAY. 
This road.has been opened for traffic to De Ridder, Louisi- 
ana, and is nearly completed thence to Oakdale, Louisiana, 
work having been delayed by wet weather and. scarcity of 


labor. 
DENVER ENID & GULF RAILROAD. 

This line, extending from Guthrie, Oklahoma, northwest 
to Kiowa, Kansas, has been purchased, as well as its affiliated 
road, the Denver Kansas & Gulf Railroad, extending from 
Kiowa, via Medicine Lodge, to Belvidere, Kansas, the latter 
being now under construction. These lines serve a good 
agricultural territory and form a short route between your 
main lines in Oklahoma and north Texas and the West. 

TEXAS & GULF RAILWAY. 

This road, extending from Longview, Texas, south to 
Timpson, Texas, has been purchased with a view to connect- 
ing it at Center with your present lines. 

SULPHUR BRANCH. 

This line, 9.5 miles long, is under construction between 
Davis, Indian Territory, and Sulphur—the latter being a 
Government reservation noted for its sulphur springs. 

SEARCHLIGHT EXTENSION. 

A branch is under construction from a point near Barnwell, 
California, on the California Eastern branch, to the mining 
town of Searchlight, Nevada, 22.93 miles. 

CANYON CITY—PLAINVIEW LINE. 

A branch is under construction from Canyon City, Texas, 

to Plainview, Texas, 58 miles. 
SECOND TRACK. 

The second track mileage mentioned in the last report, 
amounting to 161.03 miles, has been completed, and in 
addition there was under construction at the end of the fiscal 
year the following: 


Miles. 
ee cantabitnd sega aaa 25. 
aR 8 ee ee 29.5 
Nixon, lowa, to Wyaconda, Mo. (grading only) ........---.------- 28.7 
Td on. cs inde Sass Oh ahaa aad epet shay a aii nestles 5.7 


Improvement work has been prosecuted upon a large scale, 
though under some difficulty because of scarcity of labor and 
material. In spite of the very large additions made to equip- 
ment and to facilities of all kinds, the pressure of business has 
been so great that the lines have been taxed at times beyond 
their capacity, resulting in some cases in inadequate service, 
in additional cost in handling traffic and in the loss of some 
traffic that was offered. Yet, on the whole, the business has 
been well handled and with but little friction. Both track 
and equipment are in excellent condition. 

THE SAN FRANCISCO EARTHQUAKE. 

Practically no direct loss was occasioned to your property 
by reason of this calamity. The offices were burned, to- 
gether with a few freight cars, but the loss was fully insured. 
Free service to the value of about $300,000 was rendered to 
the destitute, and the cost of this service, together with pur- 
chases of some supplies and donations, represents the only 
cash loss. What, if any, future loss may accrue it is difficult 
to estimate; but the business of San Francisco, while large, 
constitutes a very small portion of your total revenue. 
Apparently the general business of the city has not been seri- 
ously diminished, although it is transacted under difficulties. 


THE DEVELOPMENT OF THE SYSTEM. 


The first full year of the operations of the Company was 
that which ended on June 30 1897. The published statistics 
do not include the operations of certain controlled companies 
owning, in the aggregate, 1,092.95 miles of railroad (see 
page 45 of pamphlet report), the interest in these controlled 
companies being treated in the accounts merely as an in- 
vestment in stocks and bonds. Including the operations 
of these controlled companies with the rest of the System, 
the following increases are shown for the year to June 30 
1906, that being the tenth full year since the organization 
of the Company: 

Average operated mileage increased from 6,443.81 to 
9,526.94, or 47.85 per cent. 

Gross earnings increased from $30,621,230 10 to $81 ,344,- 
859 17, or 165.65 per cent. 

Gross earnings per mile increased from $4,752 04 to $8,- 
538 40, or 79.68 per cent. 

Net earnings from operation (before deducting rentals, 
taxes and other charges) increased from $7,754,041 29 to 
$30,777 ,922 19, or 296.93 per cent. 

For the year which ended June 30 1897 there was no net 
income after deducting taxes, rentals and fixed charges, 
while for the year which ended June 30 1906 the net income 
(including undivided net income of the auxiliary lines), after 
deducting all charges, amounted to $18,259,778 32. , 

During the same period the outstanding capital obligations 
of the Company were increased from $390 396,280 in 1897 to 
$491 684,330 on June 30 1906, or 25.94 per cent. The 
additional capital was required in part for the construction 
and acquisition of the new mileage, and in part for the ac- 
quisition of additional rolling stock and other facilities neces- 
sary to enable the Company to transact its largely increased 
business. A considerable share of the increase of the gross 
and net earnings of the Company during the last ten years 


! was due to the additional mileage which has been constructed 
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or purchased. The new lines have not only proved profitahle | | class are expenditures for elevating tracks in cities, for addi- 
in themselves, but have contributed largely to the earnings | tional safety appliances, for better stations and cars and gen- 


of the rest of the System. 
It will be necessary to continue the same policy of expan- 


sion in the future. The country served by the System is | 


growing so rapidly that a large amount of additional equip- 
ment and of other facilities for the transaction of business 
must be provided. Moreover, the settlement of new terri- 
tory will require the construction of additional lines that, 
naturally and properly, should be constructed by the Com- 

pany as feeders of its System. While the policy of expending | 


part of the surplus income upon the property’ should be con- | 


tinued, the cost of extending and enlarging the System cannot 
be paid out of earnings. It will therefore be necessary, from | 
time to time, to obtain additional capital. 


For the five years last past (including one year of extraor- | 


dinary floods, which affected net earnings to the extent of 
at least 3 per cent on the common stock) the net income 


applicable to dividends on the common stock has averaged | 


about 9 per cent. 


However, in the opinion of the Board, the whole amount | 


of the net earnings of the Company shown by the accounts is 
not properly available for the payment of dividends on the | 
Company’s stock. Prudent management requires that part | 
of the surplus income during years of great prosperity should 
be reserved for the purpose of improving the Company’s 
property and increasing the stability of the investment of its 
shareholders. Furthermore, every large railroad system in 
the United States is obliged to expend annually considerable 
sums for improvements and additions that are not chargeable 
to ordinary operation and maintenance expenses, but never- 
theless ought not to be charged to capital account. Of this 


erally for furnishing better service to the public without in- 
| creasing charges. Although expenditures of this class are 
| not ordinary maintenance expenditures, yet they should be 
| charged to income and not to capital account, except to the 
| extent that they clearly add to the net income of the Com- 
| pany by increasing earnings or by reducing operating 
| expenses. 
Vhile it is of little practical consequence whether the un- 
divided surplus income be allowed to stand upon the books 
as surplus, or be written off by direct charges to current in- 
come, or by charges to Profit and Loss Account, the Directors 
have deemed it advisable to write off part of the surplus as in 
previous years, so that the book surplus representing income 
already expended on the property may not be unduly in- 
| creased. Accordingly, $4,500,000 was charged to the in- 
| come of the fiscal year on account of betterments, improve- 
ments, &c., written off, and certain additional charges were 
| made in the Profit and Loss Account. 
| _ Betterments and improvements on existing mileage and 
| discount on bonds sold from the organization of the Company 
to June 30 1906 amounted in the aggregate to $43,060,847 98. 
During the same period the undivided surplus net income, 
after deducting all charges and dividends, amounted in the 
aggregate to $40,131,788 27. Of this sum $20,146,305 28 
was charged off in various ways, leaving a balance of $19,- 
985,482 99 standing to credit of Profit and Loss as surplus 
on June 30 1906. 

Your directors take pleasure in recording their appreciation 
of loyalty and efficient service ae officers and employees. 

. P. RIPLEY, President. 











THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 


Including The Atchison Topeka & Santa Fe Railway Company, Rio Grande & El Paso Railroad Company, Gulf Colorado & 
Santa Fe Railway Company and The Southern Kansas Railway Company of Texas. 





Dr. INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30 1906. Cr. 
Operating Expenses Earnings— 
Maintenance of Ww ay and Structures_-_.$12,475,407 97 Passenger... -.-. sat thocio anastasia Acoma totaal $18,013 988 56 
Maintenance of Equipment__-_....-.-.-.--. 10,720, (040 43 Freight ... .------ 54,598,902 82 
Conducting Transportation. _........---. 23,370,572 43 Mail, Express’ and Miscellaneous.-..--.. 5,431,455 87 
General Expenses..........-.-...-.--. 1,031,497 75 ——_-——— $78 044,347 25 


—————— $48,497,518 58 


Ta at 
Rental of Tracks and Terminals_-____-_- 225,936 19 
Balance— Net Income from Operation. DS inde teed aaeokeae --- 27,202,259 11 


Interest on Bonds-_ SP ee 22 
Advances to Subsidiary Cc ompanies 40,409 94 
Rental of Leased Lines (in excess 

of same lines owned) _-_.-.--.-- 101,802 50 
Sundry Adjustments --- 51,055 13 
Dividend No. 15 on Capital “Stock, Preferred, declared 

ee a , SR ee ere eee 2,854,345 00 
Dividend No. 16 on Capital “Stock, Preferred, declared 

June 6 1906__ 2,854,345 00 
Dividend No. 10 on C apital Stock, Common, declared 

October 4 1905- 2,039,110 00 
Dividend No 11 on C apital Stock, Common, declared 








income from securities 








I ME Ra, 5 ca nid od en Sate eae eed ce ele eh eh selivie hae oe 2,039,110 00 
Appropriation for F uel Reserve Fund___..--.---------- 218,984 77 
Improvements written Of .. .... ......-.-esncscess 4,500,000 00 
Balance. being Surplus for 12 months ending June 30 1906, 

carried to Profit and Loss Account_ Sete hdS bem eA SS 3,227,314 35 


$28, 548,660 91 


2,118,633 37/ 


$78,044,347 25 


Balance— Net Income from Operation. $27,202 .259 11 
Interest and Discount-..---- i io 676.126 99 
ee eee ae a waren 670.274 81 






$28,548,660 91 








Dr. PROFIT AND LOSS ACCOUNT TO JUNE 30 1906. Cr. 

Dividend No. 14 on Capital Stock, Preferred, declared | Ba lance brought forward from June 30 1905__________--- $19,739,491 98 

June 7 1905_ 2,854,345 00| Net Income for 12 months ending June 30 1906___..__.-- 3,227,314 35 
Expenses in connection with issue of Convertible Bonds-- 126,978 34} 
See SED Gs cn wccasetsscnasacdeewtntesadanbee 19,985,482 99 

$22,966,806 33 $22,966,806 33 

erro SS 


‘bewenens (Surplus) carried to General Balance Sheet_--_-__- $19,985,482 99 





Note.—Heretofore dividends were charged to profit and loss in the year in which they were paid. It having been decided to charge dividends 
in the income account for the year when declared, the dividends for one year were charged to income, while the dividend on the preferred stock 
declared in June of the previous fiscal year but payable in August of the fiscal embraced in these accounts was charged to profit and loss 








GENERAL BALANCE SHEET—EXHIBIT A. 
RAILROADS, FRANCHISES AND OTHER PROPERTY. 


Amount June 30 1905, as published in Annual Report-. -.$448 ,632,530 06 
Expenditures for Construction and Equipment during 

Fiscal Year ending ongdt 30 GPa cnnnctnesnesidennese 4,483,879 26 
Transferred from Exhibit C 








Ariz. & Utah Ry. (now ‘Western Arizona av. 19143. eee 67 e 
Came Wels BM. . <2 a. 2. wencdsccccascscce 000 00. 
El Paso Galen Passenger Depot__.--------- = ‘800 00 
-_-_-- 998 ,604 67 
Additional Rapendieures Gusing the Fiscal Year 
ending June 30 1906 
2 ae $55,081 89 
- Eastern Oxlahoma Ry---.-.-..---.----.-.-- 245 et} 58 
- Fort Worth Union Passenger Station....... 8 73 
Gulf Beaumont & Great Northern Ry-_-.----. 6,452 81 
"+ Gulf Beaumont & Kansas Ci nad Ef ectcssnce 75,761 20 
“+ Oakdale Western Ry--..-.-.-...-.-.-...-... 8,114 80 
“. Oakland & East Side RR__----.--------_- 23,724 74 
*- Gente Fe Pacific RR.....-.....-....... ,100 00 
". Southern California Ry. Co. Preferred Stock. 75,261 00 
'+ Union Passenger Depot Co. of Galveston--.- 30/851 95 
"+ Western Arizona Ry-----.--- tedtaseatans 14,665 86 
‘ ----— 536,345 56 | 
$454 ,651,359 55 
Deductions— 
Land Sales during Fiscal Year.........-..-.-.- $366,760 00 
San Francisco Terminal] Property..-..-...---. 5,805 00 | 
Sundry Adjustments.....-.-. sabenqncvatenmet 24,438 47 


————— 397,003 47 | 


$454 254,356 08 


GENERAL BALANCE SHEET—EXHIBIT B. 
EXPENDITURES FOR CONSTRUCTION AND EQUIPMENT DURING 


DRC. «kn dnnnseshadacudadhaeape $7, Aer. 633 97 
Construction (Extension) ...............-. 24,270 03 
SS c dcaqcudicsupesstdbatubicoknins 8,994,478 26 
————— $16 ,426,382 26 
Deduction. 


Improvements charged to Income......-......-.-.-.---- 4,500,000 00 
$11,926,382 26 
SSS—————S—S——_— 


GENERAL BALANCE SHEET—EXHIBIT C. 
INVESTMENTS—NEW ACQUISITIONS. 


Amount June 30 1905, as published in Annual Report -.-_---- $16,587,282 63 
Additional Expenditures uring the Fiscal Year 
ending June 30 1906: 

Arizona & California Ry Sb sidiehsnch anlar plates $526,853 72 
Barnwell & Searchlight Ry........-.-.-.-- 0! 
Denver Enid & Gulf RR..-.......-.-.-.-. 2,005 ,828 93 
Eastern Ry. of New Mexico__.-.......-.--. 3,769,214 26 
Fort Bragg & Ls ~ponanen evitscotecncs 343,085 60 
,... |. § SEEM DR RRS EE Ser Sea 76,666 92 
Grand Canyon Ry~.--.-.-..-.-..-. ichtaiinaed 4,030 00 
Jasper & Eastern Ry i lial Soca aol abeliepah eo'e-dimrah 409 ,208 13 
Pecos & Northern Texas Ry__.....-..-.-- .. 90,940 32 
Phoenix & Hastern RR..................- 165 396 47 


Santa Fe Land Improvement Co. 
For Capital Stock of the Chanslor-Canfield 


ge, ES RIE eae 1 ,310,000 00 
For Ca teal Stock of the Texas Tie & Lum 
ber Preserving Co..........-....-.... 7,742 86 
For Capital Stk of the Texas & Gulf Ry. Co.1 000 ,000 00 
QURRNE Bitbe wn cskicesd004e0ssbebessnudee 5,537 79 
—————__ 9,923,602 97 


“$26,510,885 60 
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Brought forward 
Deductions— 


Transferred to Exhibit A.: 


Arizona & Utah Ry.(now 
Cane Belt 


El Paso Union ‘Passenger Depot. 
San Francisco & Northwestern Ry 


Western Ariz. Ry.) 


Credits in reduction of book values: 
Santa Fe Land Improvement Co. , Capital Stock 


of Petroleum Develop 


from Fuel Reserve Fund) 


ment Co. (applicatio: 


_ be rt 804 67 
00) 


0 00 
3 *300 000 


51,943 88 


n 


253,521 19 


$25,206,815 8 


$26,510,885 60 | 


1,304,069 74 








hic. 
County Bonds 





California South. RR. Co 
Cc Kan. & West. RR. Co. 


*Includes $536 


The Atchison Topeka & Santa Fe Ry. Co.: 
*General Mortgage 4% 
Adjustment Mortgage Bonds- - 
Capital Stock, Preferred 

Com 


Bonds 


mon-_ 


Inc. 6% Bonds- 


Galveston Co. Sea Wall & Breakw. 4% Bonds- 
Kan. City Belt Ry. Co. First Mtge. 6% Bonds. 
Standard Office Co. Capital Stock 


26 fractions due. 


. Inc. 6% Bond Soe. 


Par 







GENERAL BALANCE SHEET—EXHIBIT D. 
SECURITIES IN TREASURY JUNE 30 1906. 


Estimated 


Value. Value. 
$2,165,536 26 $2,165,536 26 
03 oes 00 


362,900 00 


am ,800 00 24,510 00 
rn 44,500 00 31,150 00 
130 00 130 00 

400 00 400 00 

,000 0 1,000 00 

19,000 00 19,000 00 
25,000 00 25,000 00 

207 ,400 00 207,400 00 





$2,870,766 26 $2,837,026 26 








THE ATCHISON TOPEKA & SANTA FE 


RAILWAY COMPANY—SYSTEM. 


Comprising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & E] Paso Railroad Company, Gulf Colorado 
& Santa Fe Railway Company and The Southern Kansas Railway Company of Texas. 
GENERAL BALANCE SHEET JUNE 30 1906. 


Balances 
June 30 1905. 





$448,632 ,530 06 








$4,253,630 14 
171,814 47 

58,434 65 
4,483,879 26) - 


$453. 116,409 32). - 


16,587,282 63 


$469.703.691 95 
$7.277.861 95 


$2,584,426 26 
_362 2,600 00) 


2,947,026 26}- — 
3,317,306 84! - 
5,569,100 63 


43,889 89 


412,670 73 


$1,042,253 44 
350,067 41 
676,979 94 

2,48 62) 





4,554,654 41 


___ 9m: 084 35 
“$33, 702, 595 06) 











Securities 














Balances Balances Balances 
ASSETS June 30 1906. June 30 1905. LIABILITIES. June 30 1906. 
Railroads, Franchises | Capital Stock: 
and OtherProperty, 1/$102,000,000 00) ......-..-..--- EE 6. nwclacnasesentessel $102,000,000 00 
including Stocks,) Preferred ----|$131,486,000 00 
Bonds, etc., (Ex-| Less amount 
BES Bp ccnaccscsfocecsiocceses $454,254,356 08) in Special 
Trust: | 
Expenditures for Con- For acquisi- 
struction & Equip- tion of 
ment during Cur-) | Auxiliary 
rent Fiscal Year | Lines -.--| 10,800,000 00 
(Exhibit B): | ForImprove- 
Improvements, | ments, Ex- 
less $4,500,000 | tensions, | 
written off. ....- $2.907,633 97 TED éanwae 6,486,470 00 
Extensions - ---- 24,270 03 | ane ge ge 
Equipment - 8,994,478 26 | 17,286,470 00 
————— 11,926,382 26), 114,199,530 00 ————| 114, 199.530 00 
es \F ees oe 
Ge ee eee $466,180,738 34 Ge 4% | 
js14s, 799,500 00| , w k$somne $148,799,500 00 
| Adjustment M. 
51,728,000 00; onds- - - - - - | 51,728,000 00 
Serial Deben- i 
| | 21,203,000 00 ture 4% Bds;| 19,081,000 00, 
Investments, New Ac- | | Eastern Oka. | | 
quisitions (Exhib- | Div. ist M. | 
PE Di ccsconcuncsseccese . 25,206,815 86 6,128,000 00 4% Bonds-- 6,128,000 00 
| Chic. & St. L. 
Ry. Co. Ist 
1,500,000 00 M. 6% B’nds 1,500,000 00 
| The San Fran. 
| | | &San Joaq.| 
| Val. Ry. Co. | 
| | Ist M. 5%) 
| | 6,000,000 00 Bonds. --.-- 6,000,000 00} 
| } | Convertible 4%| 
| } Bonds, Ist} 
} | | 10,108,250 00 fasue ...... 32,420,000 00; 
| | | Amount paid) | 
| up on 2d is-| 
} | | sue of Con- | 
| } | senate 4% | | 
i ae Fle 9,068,750 00| 
| | 759,550 00 Miscel. Bonds. 759,550 00 
| 246,226,300 00) _——————— 275,484,800 00 
Balance carried | Balance carried) 
GR ntcccoctse Risth Aiticinieitapaesal 296,775 80|| 7,277,861 95) consnapncnpanmanss | a se | 


Balance from Capital} 
Be ccagece 
on mee 
(Exhibit D): 
Co.’s Securities (es- 
timated value) --. 
Other Securities(es- 
timated value) -- 
Other Investments 


.|Material and Supplies! 


Prepaid Insurance 
Premium 


Guaranty Trust Co. of} 
New York: 

Cash Deposit for 

Fuel Reserve | 


Accounts Receivable:| 
Traffic Balances. 
Agents & Conduct’s| 
U. 8. Government. 
Miscellaneous .- . - . - 


Cash on Hand and in) 


$1,199,994 89} 


551,827 59) 
524,159 09) 


| 3,543,827 78) 


$2,584.626 26) 
252.400 00) 





$491,684,330 00! 


\$469, 703,691 93 





| 


$2,837,026 26 || 
5,394,788 15)| 


7,368,296 35)| 

{| 
25)| 
1] 
! 
! 
i 


384,622 36) 
| 


| 
| 
| 
i] 
| 


i 


5,819,809 35) | 


17,321,750 08) | 
| 


$491,840 84) 


412,670 73 





771,899 a 


19,739,491 98) 





$39,215,147 80)| 


$33,702,595 06| 





|Balance from Cap 
} ital msmeien, 


|Rolling Stock Re-| 
placem’t Fund) 

‘Rail Renewal | 
Fund 


ite Renewal Fu'd 


| 
|Bridge Renewal 
PUD wcsecsve 
|Fuel Res’ve Fund} 
| The Atch. Top. | 
$316,663 38} &S8.F.Ry.Co 
| Cherokee&Pitt 


96,007 35 C.&M.Co_--| 
| 


Dividends onPre-| 
& Com. Stock:) 
No. 16 on Pref.’ 
Stock, paya-) 
ble August 1) 


|. eee 
Unclaimed Div | 
idends 


|Accrued Taxes! 
not yet due 


7 
[Interest on on Fund-| 


ycome | not 

$3,622,405 00 _ er: | 
Coupons not} 

436,996 45) —_ presented_-- 


| 
Ace’nts Pay’ble: | 
Pay Rolls-_ --_- | 
Audit. Voueh’s| 
Traffic Bal’ces) 
Miscellaneous -| 


|Prior Accounts in 
| Liquidation 
\Profit and Loss:| 
Surplus 


$491,684,330 00 


- 
$296,775 80 





| 24,358 04 


| 994,746 47 
| 408,317 53 
wal 


“4 
145,898 69 


$282,126 96, 


102,495 40 


$2,854,345 00 
17,222 25 


384,622 


2,871,567 25 
850,084 34 





$3,596,015 00] 
307,443 47/ 


$2,662,823 21 
3,286,228 05 
1,171,852 87 


2,178,931 73 


3,903,458 47 


9,299,835 86 
50,000 00 


19,985,482 99 
$39,215,147 80 











We have examined the books and accounts of The Atchison Topeka & Santa Fe Railway and System lines and certify that the above Balance Sheet and relative 
Income and Profit and Loss Accounts are properly drawn up therefrom, and show the correct income of the Company’s system for the year and the true financial condition 


at the close of the year. 
also verified the cash items. 


NEW YORK, September 5 1906 


We have been provided with satisfactory certificates 


from the Trustees as to the securities pledged under the different mortgages, and we have 


PRICE, WATERHOUSE & CO., Auditors 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, October 5, 1906. 
Trade continues in excellent condition, prices are very 
generally sustained and the outlook is regarded as satisfac- 
tory. There is little speculation in products aside from that 
in cotton, which has been active. Speculation in real estate 
appears to have been somewhat overdone. Cotton has suf- 
fered from rains and hurricanes. 








Oct: 1 | 












! 

Stocks of Merchandise | Sept.1 | Oct. 1 

1906. 1906. | 1905 
SS onan none wae - tlerces 3,263) 5,149) 8,978 
ae a J _ bags} 3,754) 7,500) 16,500 
Coffee, Brazil_ . bags)2 ,795 ,973/ 2 ,696,823/3,340,019 
Coffee, Java___- shame _mats} 105 ‘000) 110,000) 100,639 
Coffee, ee a "5 ...bags} 359,786) _ 780) 332,307 

BE 65.602 tcndasncbbne eine ae hogshe ads) None | 1,50 00| None 
EE cw cerecscncacccac capes oes bags, &c. | 455,864) 608,659) 1,376,296 
Hides - - - . SS LS Saab” 7,500 6,000 3,800 
ME = oc ota ok ace ee bales} 90:435| 871191| 192/420 
Rosit A barrels} 43,925) 25,892) 24,112 
= turpentine. 3 = barrels| 644 1,359 
i ‘ barrels} 1,204 1,602 
} . a “) RR A a Aes Pete bags} 1,856) 45 
Manila hemp------ Peay g bales} 21,166) 30,000 
Sisal hemp-_-_-__-_- aici ae _bales} 2,701) 1,115 
ee barrels and sac - 58900) 101,900 


LARD has been quiet but firm, owing to light offerings 
and an advance in the future market at the West; City 8.75c., 
Western 9.15@9.20c. Refined lard has been quiet with 
Continent lower and other grades steady; refined Continent 
9.45c., South America 10.25c., Brazil in kegs 11.25c. The 
speculation in lard futures at the West has been active at 
a moderate advance in prices, due to a firm market for hogs 
and buying by packers and commission houses. 

DAILY CLOSING PRICES OF LARD FUTURES AT CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery__.....8.8244 8.824% 8.87% 8.92% 8.92% 8.95 
December delivery ---- aa, 7.97% 8.05 8.02% 8.05 
January delivery -_..___7.85 7.87% 7.85 7.90 7.92 7.95 


PORK on the spot has been quiet at unchanged quota- 
tions; mess $18 25@$18 75, clear $16 50@$18 50. family 
$18 50@$19. Cut meats have been quiet with narrow 
changes in prices; pickled shoulders are quoted at 8@8\4c., 
pickled hams 12c., pickled bellies, 14@10 lbs., 104@12c. 
Beef has been quiet and steady; mess $8@$8 50, packet $10@ 
$10 50, family $11 50@$12, extra India mess $15 50@$16. 
Tallow has been fairly active and strong with light offerings; 
City 53%c.  Stearines have been quiet and firm; oleo 9c., 
lard 1044c. Butter has advanced with an active demand: 
Western extras 26@26%e. Cheese has been firm with a fair 
demand; State factory 1344c. Eggs have been quiet but 
firmer; Western firsts 25@25éc. 

OIL.—Cottonseed has been active and irregular but in 
the main firmer; prime summer yellow is quoted at 401% c, 
prime winter yellow 40@42c. Linseed has been quiet and 
steady; City, raw, American seed, 38@39c.; boiled 39@40c.; 
Calcutta seed, raw, 68c. Lard has been dull but firm, owing 
to the firmness of the raw material; prime 68@70c. Olive 
has been quiet and firm; yellow 56@60c., green 58@60c. 
Cocoanut has been firmer and in good request, though sales 
have been small, owing to the light supplies; Ceylon 8%c., 
Cochin 9c. Peanut has been quiet and steady; white 55@ 
65c. Cod has been quiet and steady; domestic 35@36c., 
Newfoundland 38@40c. 

COFFEE on the spot has been quiet and steady; Rio No. 

834@8% Santos No. 4, 8%c. West India growths 
hove been fairly active and firm; fair to good Cucuta 9@9%c. 
The market for contracts has ruled quiet with comparatively 
narrow changes in prices. Early in the week the market 
sagged, owing to long liquidation, large receipts at Rio and 
Santos, unfavorable European advices and selling for a de- 
cline. Of late, however, the market has rallied. 

The closing prices were as follows: 


October ........ 6.40c. { Reteeaey Oe aa ace 6.406. (Dune. 0005.42. 

November --_-.-- 6.45c. fa Bie aie ale 5 Re errr 6.95c 
December -_--_--- 6.55c. or te a 6.75c. | August.......-- 7.00c 
January ---.-..-- 6.660. ( Mary ...<.<..-.. 6.85c. | September - - - - - 7.05¢ 


SUGAR.—Raw has been dull and easier; centrifugal, 96- 
degrees test, 4c.; muscovado, 89-degrees test, 3 7-16c.; mo- 
lasses, 89-degrees test, 3 3-16c. Refined has been quiet and 
easier; granulated 4.60@4.90c. Teas have been steady with 
agooddemand. Spices have been quiet and firm. 

TOBACCO.—Activity and strength continue to be the 
features of the market for domestic leaf. All grades are in 
good demand at advancing quotations. The crop has been 
gathered and stored in good condition as a result of favorable 
weather. The improvement in Cuban affairs has given rise 
to hopes that a fair-sized crop of Havana will be grown. 

PETROLEUM has been firm with a good demand; refined, 
barrels, 7.50c.; bulk 4.40c., cases 10c. Naphtha has been 
active and firm; 73 to 76 degrees 18c. in 100-gallon drums. 
Gasoline has been active and firm; 89 degrees 21c. in 100-gal- 
lon drums. Spirits of turpentine has advanced to 68)c. 
Rosin has been firmer at $4 25 for common to good strained. 

COPPER has advanced with active buying; lake 20%@ 
20 %%c., electrolytic 2044@20%c. Lead has been fairly active 
and firm at 6c. Spelter has been quiet and steady at 6.20c. 
Tin has been in fair demand and stronger on higher London 
advices; Straits 42l4c. Iron has advanced on active buy- 


COTTON. 
Friday Night, October 5. 1906. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
312,437 bales, against 275,149 bales last week and 186,845 
bales the previous week, making the total receipts since 
the Ist of September 1906 987,013 bales, against 1,268,549 
bales for the same period of 1905, showing a decrease 
since Sept. 1 1906 of 281,536 bales. 


























Receipts at— Sat. | Mon, | Tues. | Wed. Thurs.| Frit. Total. 
Galveston _--_-__-. ae 21,238) 36,029) 16,561| 17,191} 23,818)130,827 
Port Arthur_-_-_-_} Jade RAE? aS Sakeat Pee rate incuaten 
Corpus Christi, &e <3 Pe ineel ----| 2,376) 2,479 
New Orleans-_ 9,127 ,& 1718 14 :731| 7,061) 6,907) 8,344) 52,888 
Mobile _- --..... Bee ----| 2,130) 1,226) 807 930; 5,083 
Pensacola _-_---- | Pe sedan esol ---} ceee preree ones 
pe nine &c_} 32 Tare TAR ppd, 

Savannah _-.___-| 12,187) 7,728) 17,712) 7,836) 9,432 10, 289 65,184 
Brunswick --- -- -| 3,987 GRD ney ee ee ,065 
Charleston _-- ~~ - | 716; 2,823 744) 836 970 1; 140! 7,229 
Georgetown -.-__| ‘ ey Saadl a mney epee 5 
Wilmington _-_--_| 5,999) 38,930! 4,493) 2,575) 7,457) 27,079 
Norfolk . _._--.-- 2,510) 3,737| 1,957; 2,779) 2,490) 14,796 
N'port News, &c.| aap pe Pa etate nl ee 103 4 
New York...... mo ‘ade Ev. 1 —— sate ski 
Besten......<.. oe. biel niet a 16 wide 16 
Baltimore -.- -_- mie ha AOE, Ne | teak Lege 368 368 
Philadelphia __.| _- aoe =---|_ ----| 50 oes 50 
Totals this wok) 46,315) 47,016) 79,013) 40,023) 40,777) 59,293/312 ,437 











The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 



































| 1906. 1905. j Stock. 
Receipts to | 
Oct.5. | This |Since Sep| This Since Sep] 

} week. 1 1906. week. | 1 1905. 1906. 1905. 
Galveston_____-_. pat aer 454,493 127,374) 461,254! 157,349; 160,129 
Port Arthur. _- PA PRE oO rer | -<-s S Adbeainiaglh \Wlbmaraiae as 
Corpus ae ive 2,279 4,037; 1,016) DieteL ~ sacueal | main 
New Orlea | 52,888) 149,670) 22,124) 78.533) 93,792 
eee 5,093 24,323) 14,385) 44,72 32,583 
Pensacola. -- “e 149) 15,248) = 15,248) Jeauee 
Jacksonville, 82 114 73 1,42 - 
Savannah _ 65,184, 224,746) 81 240! 370,834 144,314 
Brunswick - 6,065 8,117) 2,486) 17,556) 7.0 
Charleston 7°229) 28,654!) 12,749} 65,921 34,981 
Georgetown 53) 53 ett | | Ee Seer ay os 
Wilmington 27,079| 54,213) 25,920) 90,036; 20,016) 34,843 
ee 14,796 33,285! 42,642) 117,173) 14,991 53,099 
Newport N., &c. 428 796 198 weal “ives! | iséhoe 
PE, Cease it ansaelir duet eke 431 87,052) 209,118 
Boston ........- i6 39| ~~i02| 4,803| 2/049] ~ 3,437 
Baltimore_ - _-- a 368 1,032 294 925 1,549 3,176 
Philadelphia ---- 50 292 50 514 5,717 2,824 

Es Sesiwe ce 312,437 987 ,013|346,561 1,268,459, 495,584) 779,344 
i . 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— 1906. 1905. 1904. | 1903. | 1902. 1901. 

Galveston,&c.| 133,306) 128,390) 138,450 105,168] 92,068 92,921 
New Orleans. 52 ,888 22,124 68 ,831 51,199; 68,925 63 ,493 
nen 5,093 14,385 12,693 9,544!) 9,861 7,098 
Savannah --_- 65,184 81,240 88,291 69,880; 55,059 60,278 
Charleston, &c 7,282 12,749 21,090 14,413) 0,205 14,376 
Wilming’n ,&c 27,079 25,920 26,534 25,375) 28,592 20,583 
Norfolk ___-- 14,796 42,642 39,739 26,259; 19,661 12,070 
N’port N., &c 428 98 } 143) 463 212 
All others. 6,581 18,913 6,000) 5,520) 11,366 9,870 
Totalthiswk_| $12,437; 346,561) 401 721) 307 501] 296.200} 280,901 
Since Sept. 1-| 987,013)1,268,459 472,412| 953, 352/1, 327,145) 868,426 

















The exports for the week ending this everiing reach a 
total of 223,142 bales, of which 77,533 were toGreat Britain, 
56,461 to France and 89,148 to the rest of the Continent. 
Below are the exports for the =e and § since Sept. 1 1906: 


Week ending Oct. 5 1906. | From Sept. 1 1906 to Oct. 5 1906. 
Exported to— | Exported to— 











Exports 
from— Great Conti- Great | Conti- | 
Britain, Fr'nce, nent. , Total. | Britain. \France.| nent. Total. 
Galveston ....| 31, — 34,870) 41,058107,821! 119,895, 50,684 126,564| 297,143 
Port Arthur. - - % } 


Corp.Christi,&c 
New Orleans. -| 





















Mobile - .-- 
Pensacola -| 
Seemeienes © 2.) 2o2sh oh ae a Se hi: Seen 
Savannah Me 617 6,146, 52,806 66,569 
Brunswiek....} 5,126) ....) -..--| 5,125) 5,125) --..-; ‘------ } 5,125 
RR col Susimel bWadl gocdald. pasenl-f cesaur Ls peneal Phage f ibiow 
Wilmington...| 4,884 -.--) 16,580 21,464) 10,344) --.-- 23.900, 34,244 
ee Fe Pore scl: inendataal? enka es Bee” | 6 
Newport News| eee BP se, TTS Sah ST Bee ese a eee ee 
New yee --| 15,455 445) 5 i 20 984 30,562} 2,880; 37,7 71,182 
Boston -._--- 6,850) -. 196 7,046) 13,251) ----- 27 13,526 
Baltimore ----| 1,285) ----| 3,050 3335 3,084) --.-.- 8,03: 11,117 
Philadelphia - -| OBE 6.25] 2.0, 924, EPL wasnsl® “Saclun ¢ 
Portland, Me_.| ----- wena salgtel” abil hekdawe] (oacenl’ sasseatell (iene 
San Francisco. ----- os 744 TOR © csécac] Sete 5,328) 5,328 
Gewete: S25...) s-54. ---| 1,050, 1,050) ---:--| ----- 1,429; 1,429 
, | ET AE a]  wosna) capsat) “Shuose rms 102 102 
DE SD) ccccel, scasl eneedl obesel «endemell fesne aclu akeoe 
es e adeuul’ geacal \Sdecgal camosl’| apchall abeue 
Detroit... ..... Pe sie ste wi bek” tiem Sil) kesehle i ccldanl tegand * pcchedl abet 
We vawane 7, 533) 56, 461 89. 148 228,142 142) 215,920) 77,877 286,544] 580,341 
a pa EE 
Total 1905----| ‘Bi, 034 20. 005 96,087 197, 126 269,508, 75,393 336.056 680,957 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 


We add similar figures for 





ing; No. 1 Northern $21@ $22; No. 2 Southern $19 50@$21. 


New York. 
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On Shipboard, Not Cleared for— 

Great | Ger- Other , Coast- Leaving 

Oct. 5 at— |Britain. France.| many. |Foreign wise. | Total. stock. 
New Orleans.a| 10,000] 9,000| 6,000; 5,000| 1,000) 31,000| 60,177 
Galveston _...| 55,796} 8,773) 6,399| 8,846] 3,461/ 83,275] 74,074 
Savannah ----| 8,800) .-...| 15,000} 4,000] 3,200 26,000 58,621 

eston . eave aaaaal _Ademas i e<e , ’ , 
Se ...:..-' beets) tres ae ee 250| '250| 17.404 
Norfolk _____- ke cankak® asaast aonzah Sheen Shae 3.491 
New York.---| 3.000} ~~500} 1,000] 5,000) --_-- 9,500] 77,552 
Other ports._-| 5,000) ____. | 7,000} 2,000) ----. 14, 19,313 
Total 1906__| 77,596 18,273| 35,399| 24,846| 21,411/177,525| 318,059 
Total 1905__| 54,945) 25:787| 70:509| 20,320) 44,402|215,963| 563,381 
Total 1904__| 67,916} 30/550) 40,341) 25:188| 24,898|197.805| 268,779 














a Estimated; returns not received. 


The speculation in cotton for future delivery has been the 
largest for a long period at rapidly rising prices. This was 
due to reports of damage by the recent tropical storm, more 
particularly in Mississippi, Alabama, Louisiana, Arkansas 
and Tennessee, and some of the reports from the Atlantic 
States have not been favorable. The wires worked poorly 
for a time and uncertainty as to what had actually happened 
added not a little to the uneasiness of shorts, and there has 
been a very active demand to cover commitments on both 
sides of the water. Prices everywhere have advanced 
sharply, the rise in New York being, roughly speaking, two 
cents a pound within a short time. Spot markets have 
been very active and have also risen markedly. The South- 
ern © -erings of the actual cotton at home and abroad have 
been small, the spot sales at Liverpool have increased, the 
movement of the crop has been comparatively moderate, 
and persistent rumors have been in circulation of serious 
damage to the crop. This is said to have taken the shape 
not only of a considerable loss of actual cotton, but of the 
lowering of the grade of still more. The buying of futures 
has been not only to cover shorts, but also for operators who 
believe in higher prices. The trading has greatly increased 
not only here and in New Orleans but also in Liverpool, 
where Continental people are said to have been large buyers. 
The tropical storm which occurred on the 27th and 28th of 
September did damage on the Gulf Coast and also extended 
well up the Mississippi Valley. It has been difficult to get 
definite and reliable news in regard to the damage. Rumors 
of all sorts, however, have filled the air,and these have 
fanned the flame of speculation to something like its old-time 
proportions. Spinners have been buying heavily and the 
outside public has also re-entered the market to some 
extent, more particularly at the South. The sensational 
weather news caught the market short both at home and 
abroad. To all appearances, at least, it had been indeed 
heavily oversold, the very general impression having been 
that it was a very large crop. And there are not wanting 
those who adhere to this opinion despite the furore in the 
market. But bull speculation has undoubtedly been the 
most popular. To-day there was another sharp advance, 
owing to heavy rains in Texas and the Mississippi Valley 
and killing frost as far south as Nebraska, which, it was 
feared, might extend into the cotton belt. A tornado was 
also reported at New Orleans. Frost was predicted for 
Oklahoma and Indian Territory. The Liverpool market 
was unexpectedly strong and a flood of buying orders came 
from all quarters. The comparatively small estimated 
receipts for Houston and New Orleans to-morrow also had 
some effect. New Orleans and the South generally bought 
heavily. Spot interests have been buying of late. The 
October option has been especially firm, owing to an im- 
pression that the stock here is now controlled by Liverpool 
interests and may be shipped. The strength of October and 
November in Liverpool has also attracted a good deal of 
attention. Prices are largely influenced by the weather 
reports from day to day and also by the foreign advices. 
To-day the weather in the Atlantic section was much better 
but elsewhere the conditions were regarded as threatening. 

Spot cotton has advanced 95 points, middling uplands 
closing at 11.10c. The business has been small. 





| 


| 
Thurs. 



















UPLANDS. Sat. | Mon. Tues. { Wed. | Fri. 
Good Ordinary~---_._..~- 8.90 9.25 | 9.55 9.55 9.65 | 10.10 
Low Middling-- -| 9.52 9.87 | 10.17 | 10.17 | 10.27 | 10.72 
Middling -__- 9.90 } 10.25 | 10.55 | 10.55 10.65 | 11.10 
Good Middling_-__....... | 10.34 | 10.69 | 10.99 | 10.99 | 11.09 | 11.54 
Middling Fair..........- |} 10.86 | 11.21 | 11.51 11.51 11.61 | 12.06 

GULF. | 
Good Ordinary ----__-_-- } 9.15 9.50 9.80 -80 9.90 | 10.35 
Low Middling._......_.. } 9.77 | 10.12 | 10.42 | 10.42 | 10.52 | 10.97 
i ttbnedasesnada |} 10.15 10.50 10.80 10.80 10.90 11.35 
Good Middling.-._.___... | 10.59 | 10.94 | 11.24 | 11.24 | 11.34 | 11.79 
Middling Fair........... 11.11 | 11.46 | 11.76 | 11.76 | 11.86 | 12.31 

STAINED. } 

Low Middling........... | 8.40 8.75 9.05 9.05 9.15 9.60 
ST deme ddsasqoc< -40 9.75 | 10.05 | 10.05 | 10.15 | 10.60 
Strict Low Mid. Tinged...| 9.56 9.91 10.21 | 10.21 | 10.31 | 10.76 
Good Middling Tinged....| 9.90 | 10.25 | 10.55 | 10.55 | 10.65 | 11.10 

















The quotations for middling upland at New York on 
Oct. 5 for each of the past 32 years have been as follows: 








1906_c_.11.10 | 1898_c- - 5 7-16 |1890_c_..10% |1882.c_.11% 
1905. _..10.40 1897_... 6% |1889__..10% | 1881___.11 13-16 
1896.... 83-16 /|1888....105-16 |1880-_ 
1895.... 9% | 1887 97-16 879 
- 65-16 | 1886 97-16 
- 83-16 |1885 -10 1-16 
- 7% {1884_...10% 
- 811-16 |1883_...10% 11875.-..1 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














October 5— 1906. 1905. 1904. 1903. 
Stock at Liverpool ------- bales. 234,000 660,000 139,000 127,000 
Stock at London -............-. 14,000 28,000 17,000 22,000 
Stock at Manchester .........--. 25,000 40,000 9,000 12,784 

Total Great Britain stock -----. 273,000 728,000 165,000 161 784 
Stock at Hamburg.-.-.......-.--- 22,000 17,000 33,000 33,000 
Stock at Bremen -............. 45,000 140,000 71,000 55,000 
NN SS Pt Hs ; ,000 4,000 
i Pe i bcbdnsvionsans 38,000 62,000 30,000 24,000 
Stock at Marseilles............. 4,000 3,000 3,000 3,000 
Stock at Barcelona ...........- ,000 9,000 8,000 9,000 
<< f "a peEeSe ease 16,000 14,000 12,000 6,000 
Stock at Trieste ............... 6,000 3,000 9,000 9,000 

Total Continental stocks. --- -- 135,000 248,000 170,000 143,000 

Total European stocks- - ------ 408,000 976,000 335,000 304,784 
India cotton afloat for Europe... 56,000 76,000 ’ 36 ,000 
Amer. cotton afloat for Europe... 422,458 416,000 694,000 382,000 
Egypt, Brazil, &c., afit,for Europe 27,000 30,000 47 ,000 24,000 
Stock in Alexandria, Egypt ----- 47 ,000 44,000 61,000 36,000 
Stock in Bombay, India -.-_-_---- 473,000 454,000 240,000 242,000 
ee OD Sls Os ENO 6c couse ccce 495,584 779,344 466,584 47 ,902 
Stock In U. S. interior towns._.. 196.718 300,261 265,160 135,891 
U. S. exports to-day-........... 14,620 13,049 46,722 24,725 

Total visible supply -._-....--2,140,380 3,088,654 2,163,466 1,633,302 


Of the above, totals of American and other descriptions are as follows: 
American— 

















Liverpool stock.......-.-- bales. 160,000 595 ,000 90,000 53,000 
Manchester stock ............-. 22,000 7,000 5,000 11,784 
Continental stocks.............. 76,000 210,000 83,000 70,000 
American afloat for Europe- ---.-- 422,458 416,000 694,000 382,000 
U. S. port stocks........... 495,584 779,344 466,584 447,902 
U. S. interlor stocks - 196,718 300,261 265,160 135,891 
U.S. exports to-day -.........-. 14,620 13,049 46,722 24,72 
Total American... .-.......... 1,387,380 2,350,654 1,650,466 1,125,302 
East Indian, Brazil, &c.— 
Liverpool steck.................- 74,000 65,000 49 ,000 74,000 
DT EUEEEE Nin ceccccedsceecce 14,000 28,000 17,000 22,000 
Manchester stock-..........-.-. 3,000 3,000 4,00: ,00 
Continental stocks.............. 9, 38,000 87,000 73,000 
India afloat for Europe. -_---_-.-_- 56,000 76,000 8,000 36,000 
Egypt, Brazil, &c., afloat....... 7,000 0 47 ,000 24,000 
Stock in Alexandria, Egypt --.---. 47 000 44,000 61,000 36,000 
Stock in Bombay, India -.-....--. 473,000 454,000 240,000 242,000 
Total East India, &c_......-. 753,000 738,000 513,000 508,000 
Total American -.........--- 1,387,380 2,350,654 1,650,466 1,125,302 
Total visible supply. --...---- 2,140,380 3,088,654 2,163,466 1,633,302 
Middling Upland, Liverpool... -- 6.14d. 5.41d. .62d. 5.80d. 
Middling Upland, New York.... 11.10c. 10.20c 10.45¢ 9.60c. 
Egypt, Good Brown, Liverpool... 104d. 8%d. 81-16d. 8 9-16d. 
Peruvian, Rough Good, Liverpool §8.40d 9.15d 11d. 9d. 
Broach, Fine, Liverpool ------.-. 5 7-16d. 5%d. 5 13-16d. 5 7-16d. 
Tinnevelly , Good, Liverpool-_---- 5%d 5d. 55-16d. 5 1-16d. 


Continental imports past week have been 36,000 bales. 
The above figures for 1906 show an increase over last week 
of 169,634 bales, a loss of 948,274 bales from 1905, a de- 


crease of 23,086 bales from 1904 and a gain of 507,078 





over 1903. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in™ 


, 


creased during the week 22,857 bales, and are to-night 
103,543 bales less than at the same period last year. The 
receipts at all the towns have been 34,433 bales less than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: . 





























——--1906--—— ——--1905-- 
Oct. 5— Since Since 
Shipped— Week Sept. 1. Week. Sept. 1 
Se PE asicns dcuences odode 4,545 14,583 2,511 16,277 
, (ee arre 718 1,641 2,425 4,359 
Via Rook Island ............... 49 496 aioe 13 
Vee REED: cnoccccnecccccous 1,042 3,960 1.162 4,414 
We SE cdeccececasensus 229 1,015 580 2,516 
Via other routes, &c........-... 2,973 8,463 2,183 7,855 
Total gross overland_-_-_._..---. 9,556 30,158 8,861 35,555 
Deduct shipments— 
Overland to N. Y., Boston, &c... 434 1,363 ¢ 446 6,673 
Between interior towns. -------- 2,002 2,188 90 241 
Inland, &c., from South....-.-.-- 97 3,915 2,591 4,179 
Total to be deducted._....-.. 3,408 7,466 3,127 11,093 
Leaving total net overland.a_-_-_..-. 6,148 22,692 5,734 24,462 





«' @ Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 6,148 bales, against 5,734 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 1,770 bales. 


























week to the extent of sixty-four hundredths of an inch. 
thermometer has averaged 72, ranging from 59 to 84. 


the week, the rainfall bein 
The thermometer has range 





1906. 1905 
In Sight and Spinners’ Since Since 
Takings. Wee Sept. 1 Week. Sept. 1. 
Receipts at ports to Oct. 5..-.--- 312,437 987,013 345,561 1,268,459 
Net overland to Oct. 5..__.--.-.-- 6,148 22,692 5,734 24,462 
Southern consumption to Oct. 5.. 47,000 35,000 46,000 237,000 

Total marketed............-- $65,585 1,244,705 398,295 1,529,921 
Interior stocks in excess. - ------- 22,857 100,442 49 ,800 165,084 
| Came into sight during week...388,442 ________ 448,095 ........ 
pe po eee ae RB4B,367 = accuse 1,695,005 
North. spinners’ takings to Oct. 5. 38,945 129,902 39,457 157,138 

Movement into sight in previous years: 

Week. Bales. Since Sept. 1— Bales. 
Co Se eee 519,326/1904—Oct. 8..........: 1,893 ,167 
See, ©... wccccascace 383,868|1903—Oct. 9 ______-___- 1,286,770 
1902—Oct. 10._........... 404,733 | 1902—Oct. 10........... 1,863,1 
SO: Db anscacwasones 399,201/1901—Oct. 11.-......... 1,317, 


528 ' and the lowest 58 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 




















Closing Quotations for Middling Cotton on— 
Week Ending 
Oct. 5. Sat’day. | Monday. Tuesday.) Wed'day. Thursd’y, Friday. 
Galveston 9 9-16 9% 10% 10% 10 3¢ ll 
New Orleans.._| 9% 9 11-16 |10% 10% 10 10% 
obile ___. idee ade Lainie 10 0 10 
Savan. 9% 9% 97 10 3-16 {10 10% 
harl 9% 9% 9 10 10 10% 
Wilmington 9 3-16 He 9% 10 10 10 
eee 9% 9 15-16 |10% 10 7-16 |10% 10 
Boston ._..... 9.70 9.90 10.25 10.55 10.55 10.65 
Baltimore ---.-- 9% 9% 10% 10% le 10% 
Philadelphia .__/10.1 10.50 10.80 10.80 10.90 11.35 
Augusta... .- 9 9-16 9 15-16 | 9 15-16 |10\% 10% 10% 
Mem eee 99-16 |10 1-16 (10% 10% 10% 11% 
St. Sa 9% 0% 10% 10% 10% 10% 
Houston. _-__-.. 97-16° | 9% 10% 10% 10 5-16 |10 15-16 
Little Rock. -./...- 93%! 9% 9% 9% ke 
9 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta __..... 9 Louisville ..._. 10% ae o 
Columbus, Ga... 9% Montgomery...10 Raleigh ....... % 
Columbus, Miss. ... | Nashville. ._.-. 10 | Shreveport .... 10 3-16 


NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


| 
Wea'day.|Thursd'y, 
Oct. 3. | Oct. 4. 





Sat'day, 


Monday,| Tuesday, Friday, 
Sept. 29.| Oct. 1. | Oct. 2. Oct. 5. 





10.83-.05 
10.89-.90 


10.82-.25 
10.92-.93 


10.93-.16 
11.01-.02 


11.21-.49 
1.18-.19 


1.31-.58 
1.27-.29 


Firm. 
Steady. 


10.00-.45 
10.43-.45 


10.05-.57 
10.48-.49 


10.14-.66 
10.57-.58 


10.31-.80 
10.74-.75 


10.39-.92 
10.85-.86 


Firm. 
Steady. 


10.06-.30 
10.05-.06 


10.08-.40 
10.11-.12 


10.17-.48 
10.20-.21 


10.34-.69 
10.38-.39 


10.57-.77 
10.48-.49 


Steady. 
Steady. 


10.06-.52 
10.40-.41 


9.90-.65 
10.50-.51 


10.08-.75 
10.58-.59 


10.15-.95 
10.78-.79 


10.60-.72 
10.88-.90 


9.71-.00 
9.99-.00 


9.77-.07 
10.07-.08 


9.87-.16 
10.16-.17 


10.02-.35 
10.34-.35 


10.46 — 
10.50-.51 


Firm. 
Firm. 


9.29- 
9.47-.48 


9.33-.59 
9.52-.53 


9.44-.69 
9.62-.63 


9.58-.81 
9.76-.77 


9.87-.94 
9.91-.92 


Steady. 
Steady. 


-50 


1 
1 
Pacer 1 


ee Irreg. 
Options Ba'ly s’y 























WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening are on the whole 
of a somewhat unsatisfactory tenor. Rain has fallen in 
most localities, and in sections of Alabama, me. 
Arkansas and Tennessee, and at a few points in Texas, the 
precipitation has been excessive. As a result of the wet 
weather picking has been considerably interfered with and 
damage to cotton is claimed in a number ef districts. From 
Texas there are complaints of scarcity of pickers. Condi- 
tions have caused interruption to the marketing of the crop. 

Galveston, Texas.—Cotton is well opened over the entire 
State, but there is a great scarcity of pickers. There has 
been rain on one day during the week, the rainfall being 
seventy-four hundredths of an inch. The thermometer has 
ranged from 64 to 86, averaging 75. 

Abilene, Texas.—There has been no rain during the week. 
Average thermometer 65, highest 86, lowest 44. 

Brenham, Texas.—We have had no rain the past week. 
The thermometer has averaged 73, the highest being 88 and 
the lowest 57. 

Corpus Christi, Teras.—There has been heavy rain on two 
days of the past week, the rainfall reaching two inches. 
The thermometer has averaged 75, ranging from 58 to 92. 

Cuero, Texas.—We have had excessive rain on two days of 


the past week, the rainfall being two inches and thirty 
hundredths. 
averaging 75. 


The thermometer has ranged from 57 to 93, 


Dallas, Texas.—Dry all the week. Average thermom- 


eter 75, highest 87 and lowest 52. 


Fort Worth, Texas.—There has been no rain during the 


week. The thermometer has averaged 69, the highest being 
86 and the lowest 52. 


Henrietta, Texas.—We have had dry weather all the week. 


The thermometer has averaged 68, ranging from 45 to 90. 


Huntsville; Texas.—We have had rain on one day of the 


past week, to the extent of one inch and five hundredths. 
The thermometer has ranged from 51 to 85, averaging 68. 


Kerrville, Texas.—It has been dry all the week. Average 


thermometer 64, highest 88, lowest 39. 


Lampasas, Texas.—We have had no rain the past week. 


The thermometer has averaged 69, the highest being 90 and 
the lowest 48. 


Longview, Texas.—Rain has fallen on one day during ae 
e 


Luling, Texas.—Thcr2 has been rain on one day during 
forty hundredths of an inch. 
from 55 to 90, averaging 73. 

Nacogdoches, Texas.—There has been rain on one day 


during the week, the rainfall being seventy hundredths of 
aninch. Average thermometer 69, highest 84, lowest 53. 


Palestine, Texas.—We have had rain on one day of the 


week, the precipitation being fifty hundredths of an inch. 
The thermometer has averaged 71, the highest being 84 


asi 
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Paris, Teras.—There has been a trace of rain on one day 
of the past week. The thermometer has averaged 69, 
ranging from 54 to 83. 

San Antonio, Texas.—We have had rain on one day of 
the past week, to the extent of twenty-six hundredths of an 





inch. The thermometer has ranged from 56 to 88, aver- 
aging 72. 

Weatherford, Texas.—Dry all the week. Average ther- 
mometer 68, highest 85 and lowest 51. 


Loutsiana.—We have had rain on two days of 


Shreve port, 
the rainfall being twenty-one hundredths of 


the past week, 


an inch. The thermometer has ranged from 57 to 85, 
averaging 71. 

Leland, Mississippi.—Cotton has been damaged about 
30% by storm and rot. There has been rain on five 


days during the week to the extent of four inches and twelve 
hundredths. The thermometer has averaged 63.7, the high- 
est being 75 and the lowest 51. 

Vicksburg, Mississippi.—We had rain on six days’ during 
the week, the rainfall being three inches and sixty hun- 
dredths. The thermometer has averaged 68, ranging from 
61 to 76. 

Little Rock, Arkansas.—Picking again interfered with and 
grade of cotton lowered on account of coninuous rains of 
the past and previous weeks. It has rained on five days of 
the week, the rainfall being sixty-eight hundredths of an 
inch. Average thermometer 67, highest 79, lowest 55. 

Helena, Arkansas.—Great damage has been done by the 
wet weather. Cotton badly stained and seed ruined for 
commercial purposes. We have had rain on six days the 
past week, to the extent of three inches and thirty-seven 
hundredths—it has rained on every day since the 25th of 
September, with the exception of yesterday. The ther- 
mometer has ranged from 59 to 80, averaging 67. 

Nashville, Tennessee.—Crop conditions quite unfavorable. 
Rain is still falling. There has been rain during the week to 
the extent of three inches and eighty hundredths. The 
thermometer has averaged 71, ranging from 62 to 81. 

Mobile, Alabama.—Reports from the interior indicate 
considerable damage to the cotton crop by last week’s storm. 
We have had rain on four days of the past week, to the 
extent of three inches and sixty-two hundredths. The 
thermometer has ranged from 65 to 84, averaging 75. 

Montgomery, Alabama.—The damage to the cotton over 
this entire section is appalling. A scarcity of good seed for 
planting next year is feared. There has been rain on five 
days during the week, the rainfall being three inches and 
thirty-one hundredths. Average thermometer 73, highest 
82, lowest 66. 

Selma, Alabama.—Rivers and streams are flooding low- 
lands. The storm damage, it is estimated, reached 30%. 
We have had rain on five days of the week, the rainfall being 
one inch and twenty hundredths. The thermometer has 
averaged 75, the highest being 87 and the lowest 65. 

Madison, Florida.—Prospects have not improved. There 
has been rain on three days during the week, the rainfall 
being two inches and fifty hundredths. The thermometer has 
averaged 74, ranging from 65 to 85. 

Augusta, Georgia.—There has been rain on four days dur- 
ing the week, to the extent of seventy-five hundredths of 
an inch. The thermometer has ranged from 63 to 86, 
averaging 75 

Savannah, Georgia.—It has rained on five days of the week, 
the rainfall being one inch and thirteen hundredths. Aver- 
age thermometer 76, highest 85, lowest 67. 

Charleston, South Carolina.—There has been rain on six 
days of the past week, the. precipitation reaching one inch 
and ninety-seven hundredths. The thermometer has aver- 
aged 77, ranging from 68 to 84. 

Greenwood, South Carolina.—We have had rain on four 
days during the week. The rainfall reached one inch and 
ninety-seven hundredths. Thermometer ranged from 64 
to 78, averaging 71. 

Stateburg, South Carolina.—Weather continues cloudy and 
damp but unusually mild. There has been light rain on six 


days of the week, the rainfall being one inch. Average 
thermometer 73, highest 85, lowest 62. 
Charlotte, North Carolina.—Sunshine is badly needed. 


There has been rain the past week, the rainfall being one 
inch and three hundredths. The thermometer has averaged 
68, the highest being 81 and the lowest 56. 

Ardmore, Indian Territory.—Cloudy weather with rain 
since noon; continued rain will do immense damage to cot- 
ton. The crop is moving slowly, being fully three weeks late. 


JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been without feature during the week, with 
prices nominally unchanged at 65c. for 134 lbs. and 6%c. 
for 2 lbs. standard grades. Jute butts dull at 14%@1%c. 
for paper quality and 2@2c. for bagging quality. 


JUTE CROP OF INDIA.—Advices from Calcutta of 
date Sept. 20 are to the effect that the acreage under jute 
cultivation is estimated at 3,336,400 and the outturn at 
8,736,220 bales. These figures do not include the Kuch, 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 





1906. | 











1905. 
Cotton Takings. Oe eed aN age <a am S eR 
Week and Season. Week. Season. Week. Season. 
Visible supply Sept. 28.____- -|1,970,746| _._._._-|2,928.939] __.____ 
Visible supply Sept. 1____----- 1,784, | gapaiemcsaes 
American in sight to Ost: _..| 388,442 2] 1,345,147, 448,095 
Bombay receipts to Oct. 4_---_- 4, 000} 20,000 5,000 
Other India ship’ts to 7° 3,000) 23/000 3,000 
Alexandria receipts to Oct. 3_-- 23,400 38,700 17,100 29,800 
Other supply to Oct. 3_a____- 12,000) 47, 000 10,000 48,000 
Total supply. .-...-------|2,401, 588) 3,258,003/5,412,134| 4,379,275 
Deduct— 
Visible supply Oct. 5_......--- 2,140, 380) 2,140,380/3.088 654] 3,088,654 
Total takings to Oct. 5.......-| 261,208) 1,117,623) 823.480] 1,290,621 
Of which pede mally 198,808 855,923! 232.380 982,821 
Of which other. ............ 62,400 261,700 307,800 





91,100 
l 

~ @ Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT FOR MONTH OF SEPTEMBER.—Below we pre- 
sent a synopsis of the crop movement for the month of 
September for three y years: 








1906. 1905. __ 1904. 

Gross ov verland ‘for September ..-hales 23,497) 27, 711 
Net overland for September _ - - - : 16,873) 18,769 
Port receipts in September - a 720,891! 987,351 
Exports in September - - : 424,646 533,317 
Port stocks on September i. . 406,104 668 ,254 
Northern spinners’ takings In September - "| 102,632) 124,166 
Southern consumption in September _ 196,000 199 ,000 
Overland to Canada in September (in-| 

cluded in net overland) - - - - ae 2,801) 4,262 
Burnt North and South in September » 3 =e adraheail s 
Stock at North. interlor markets Sept. 9,194| 10,200 
Came In sight during September . - ._-| 1,019,764) 1,328,120 
Came in sight balance season_---...__.-.-- ; | 9,991,740 
(FON, Sept ete pe a eat 11,319,860 13.55 56 841 
Average gross weight of bales________- 520. 32! 514.58 526.1 
Average net weight of bales _.._..-.---- 497. 82| 492.10 503. 96 











CENSUS BUREAU REPORT ON COTTON GINNING 
TO SEPT. 25.—The Census Bureau issued on Oct. 2 its re- 
port on the amount of cotton ginned up to Sept. 25 from the 
growth of 1906 as follows, comparison being made with tho 
returns for the like period of the preceding years: 





1906 1905-—-_—- 
Counting Counting 

Round as Active Round as Active 
State or Territory. Half Bales. Ginneries. Half Bales. Ginneries. 
United States (a)_.......-- 2,044,426 20,55 2,358,031 21,387 
PSS nécedbbccasGudue 227,542 2,617 330,308 3,026 
ES Sin tntrind paceten 36,613 1,346 9,352 812 
TE cicha cuiatin Kee eines 10,539 194 18,864 248 
Georgia eer 278 566 3,553 600,212 4,366 
Indian Territory gunsione —— 9,696 364 14/695 348 
Louisiana es oe Se 30 1 44,794 1,261 
RRR 1,551 98,617 2,304 
SE didddasaktnde wneee 148 ,534 2,657 245 18 
fe 1,04 30 121,243 2,087 
Oklahoma ‘ sgeawn ae 1,567 8,825 220 
SE SED ois sadn n wala 8,065 189 329 ,882 2,713 

ainsi edits ferathnds« acanerikin 108.231 2,332 3,22 24 
. See ane ren 7,330 265 777 446 3,739 
eee See 1,009, 147 3,871 2 32 


JAPANESE COTTON MANUFACTURING INDUSTRY 
IN 1905-06.—In our editorial columns to-day will be found 
an article under the above caption, in which recent develop- 
ment of the industry of Japan is indicated. 

MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spot and futures closed on 
same days. 











Futures Sales of Spot and Contract. 
Spot Market | Market oT 

Closed. | Closed. | Con- Con- ‘| 
Export, sum’n.| tract. | Total. 
Saturday lQuiet. 20 pts. adv__|Firm _ I a 
Monady...|Qulet, 35 pts. adv__|Airm - 105|45 ,600'45,705 
Tuesday --/Quiet, 30 pts. adv- - Strong Eo ae Fake awa —_ 
w ednesday jQuiet and steady -|Steady ---| $12) . |}. 512 
Thursday -|Qulet, 10 pts. av. Barely steady; ____| 100} 8,900) 9,000 
Friday __.-|Quiet ,45 pts. adv_.|Barely steady} ....| -..-] 1,600) 1,600 
RGAE pos dckinaeiesnaen ees PCOS } 717/56, 100/56, 817 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the ‘Previous two years: 








Behar and Nepaul crops, which will probably exceed those 
of last year. 


Alexandria, Egypt, | 
Oct. 3. | 1906. | 1905. i} 1904. 
Recetpts (compare a)— | 
Phis week ae 175,000 130,000 || 160,000 
Sinee é Sept. iiwathatene | 290,199 222,977 372,308 
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This | Since | rnis | since || rnis | since SHIPPING NEWS.—As shown on a previous e, the 
arts (bales) — week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 page, 
Bzpores — 3 ree ate = ‘| |—--—__——.— | exports of cotton from the United States the past week have 
q j 2 | 12,3461, 2,500] 9, rn é i 
| r ite oo peta aaa ie 3 Tee! rs 30 | 5 eat] 3, rH) 5300] 6,638 reached 223,142 bales. The shipments in detail, as made up 
| Continent ---..----- 4/000! 11, 17 90 500| 19,9 : . Le teak . sae 
ys po aba eras 400) '898)| "400| 3,476, | 800) 3,056 from mail and telegraphic returns, are as follows: te 
eee, pwey seme | mes aes emeareines | ig ates. 
TS eee ree 11,900) 26, 679) 9,400! |_35,322/|13,300) 39,322 | NEW YORK—-To Liverpool—Oct. 2—Georgic, 8,873__. Oct 
- A cantar Is 98 lbs. TEN MOO s ol soso fareculhcnsdatebameenctaduatbok 12,963 
SA ; 4 . To Manchester—Oct. 2—Camoens, 500 _____._............. 500 
This statement shows that the receipts for the week were To London—Sept. 20—Minnetonka, Tee eet Seat lage aes 1,600 
175,000 cantars and the foreign shipments 11,900 bales. to fee aan te Ree ee ag eS teed 
INDIA COTTON MOVEMENT FROM ALL PORTS. To Anbag test, 80-Vadeed. 03... eat ae a 
ee Re F OR Pino 65 lee iin 8 Snes ats cde ihe Bows Swet 1,012 
or 4. i 1906. 1905. Pig 1904. To Genoa—Sept. 28—Koeni¢ Albert, 1 300....- Oct. 2—Nord 
senearl | a H America, 350 _.__Oc amburg, 1,685_____..._..-._.- 3,235 
Receipts at— | yi St one tieadt | am | mae Jan To ) Naples—Sept. 4 2 ieontg. Albert, 400; *Siclilan Prince, 100 on 
| Wi Sept. 1. | Week. | Sept. 1. | Week. : 3— Ch ¢ PES een Rip ee Rate te: 
Prey & ee | oo Be mell ee ees coe NEW ORLEANS—To Liverpool—Sept, 29—WVucatan, 3.500. . ~~~ 3,500 
Se eS At | 4,000} 20,000} 5,000/ 38,000) 7,000) 36,000 To Havre—Sept. 29—Kinestonian, £7 Jee 15,000 
| | To Barcelona—Sept. 29—-Conde Wilfredo, 6,364__.__________ 36 
————————— ——————— —— To Genoa—Sept. 29—Citta dj Renee rs 5,819 
| To poe agen 5 age — hg UE ER, SPT 10 
For the Week. | Since September 1. To Colon, Panama—Oct. 2— “ibe, DU dia Re Ras ns wau 10 
Exports from— {| | GALVESTON Te Liverpooi-—Sept. 29——Irak, EES 22,539 
| Great , Conti- reat ; Conti- To Manchester—Sept. 27—Maria de Larrinaga, | re 9,354 
Britain. nent. Total. Betain. nent. Total. To Havre—-Sept. 27—Mineola, 11,231____Sept. 28—Anselma 
- | | | | : de Larrinaga, 10,402____Sept. 29—Commodore, 13,237... 34,870 
Bombay— | | | } To Bremen—Sept. >8—lowa, RE EE IES 18,496 
| res |} ----| 9,000) 9,000) 1,000| 44,000) 45,000 To Hamburg—Sept. 27—Elswick Snr 3 2 +799; Markomannia, 
en a ----| 26,000) 26,000} 7,000) 41,000; 48,000 500____Sept. 29—Apolo, 2,366; Ovid 36. orl a) 4 kava 7.901 
=e | he waked Sah? : ag iat 1,000} 1,000 To Rotterdam—Sept. 29—-Lord | Botan Begg EAE Fe edge a 
Calcutta— | To Antwerp—Sept. 29—Bantu, 1,743; Thursland Castle, 1,209. 2, 
ER [. apmal OE? IID. scatante } 3,000) 3,000 - St. Petersburg—Se ‘. 27—White Wings, 8 REE 1,000 
Tartare Bs Gat a caek  atesuwadl 2,000 2,00 To Genoa—Sept. 29-—- gers 10,510 
‘ RGR | ----| 1,000) 1 000) oonieuel 2,000 2,000 ve oe iverpool— ept 29—Burnholme, 7,457 upland, 
Madras— } | ’ OY MS iribiis wed = cn binro ada em We AG oe Maeno eae 7,617 
; > Daa A Bee eke Bee. | 2,000 2,000 79 Havre—Sept. 28—Bukhall, 2,960...-Sept. 29—Bertho- 
ei saga: = ee See Bee | 1,000 1,000 ley. 2 OT SEARING ig Sy 5 5 sci Ri MR ne a5 <A 5,946 
j | eee es ee a eee ; 1,000 1,000 To Dunkirk—Sept. 29—Bertholey, 200 _--____-~-~~7~77-7=" 200 
am —- | | | | * sas —Cant. 28—Birkhail, 200---_Sept. 29—Bertho- 
ad ett ----| 2,000, 2,000; 1,000, 17,000) 18,000 re%s6 Raa AE ME B80 MBE NS, A POR aang 858 
. 1908 ies eget te cineoiy |} ----| 3,000; 3,000) -....-. 20,000 20,000 TE | nO ina gh ae haus atk wale 250 
ater apg son! ‘acen) SE. BIEL Srepeed 15,000} 15,000 To Reval—Sept. 29—Bertholey, 300_____- 300 
eaeey aeons) ——| -—- To Norrkoping--Sept. 2h Birkhall, 100_ 100 
, Total all— | | | To Warberg—Sept. 29—Bertholey, '500__ 500 
) are ----| 12,000} 12, 000) 2,000' 66,000 68 ,000 To Gothenberg— Sept. 29—Bertholey, 150. . - ‘ 150 
) _., eee | ____| 29,000) 29,000 7,000 64,000 71,000 To St. Petersburg—Sept. 29—Bertholey, 66 ‘ 66 
RE ----| 6,000) 6 000) veuhiodl | 19,000 19,000 pw Geto -Bept. 29——Bertholey., ih Se hiedndpe bb dda dese ed 65 
, | ‘ : rcelona—Oct. 3—Auguste, 7,714__._.__-............- 7,714 
2 eee : - TMENT’S REPORT BRUNSWICK —To Liverpool—Sept. 29—Hilibrook, oe | 3.625 
) T 4 anchester—Sept. 29— _ 3 5 ere apes, 2 d 
) THE AGRICULT URAL DEPAR 0 WILMINGTON—-To Liverpool—Oct. ee 4,884___ . 4,884 
FOR SEPT. 25.—The Agricultural Department’s report on To Bremen—Oct 3—Anglo Saxon, 16,580................. 16/580 
2 4 follows: BOSTON—To Liverpool—Sept. 26—Arabic, 930_...Oct. 1—Iver- 
cotton for Sept. 25 was issued Oct. 2 as follo ae, £2 ak, eee a ee 6.035 
? The Crop Reporting Board of the Bureau of Statistics of the Department To Manchester—Sept. 28—lIberian, ali ae 3 aS RE a hat 625 
7 of Agriculture finds from the reports of the correspondents and agents of To Yarmouth—Sept. 28—Prince George, 196__._._._____._- 196 
4 the Bureau that the pyereee condition of cotton on September 25 was | BALTIMORE—To Liverpool—Sept. 23— emplemore, 1,288_.... 1,285 
L 71.6, as compared with 77.3 on August 25 1906, 71.2 on ee 25 1905, To Breme SNe peer pees are 1,950 
) 75.8 on September 25 1904, and a ten-year average of 66.7 To Hambur —Sept. Fas EL i O° EO Ra EB Tage 100 
5 The following table shows the condition of the cotton crop by States PHILADELPH A—To Liverpool—Sept. 28— Westernland 924__ 924 
on September 25 of each of the last three years and that on August 25 N FRANCISCO—To Japan—Sept. $— Chin | eer epali coads 744 
‘“ 1906, with the ten-year averages: Se tEE 8 SRG es 1,050 
‘ Sept. 25 “—? 25 Sent. 28 — 10- Year Ta era 
a States— 1906. 19 + average WON. atidd oti 88 tie hed del ee ce ton 2 ee ee 223,142 
Wet baseiag-2< 222277272 ec on ff 8 # nr 
Nort eer ee if s Y 
an Guan. 66 71 74 81 20 The particulars of the foregoing shipments for the week, 
alec Sacetenrch ig oaks eeapianien 8 2 rf “ 
. Sere voree=sacoree< + $4 70 76 82 71 arranged in our usual form, are as follows: 
Alabama -.-~-----.- - 88 76 70 76 67 Great French Ger- —Oth.Europe— Mex 
Msisissippl - - - - - - - 3 = bs Lf po Britain. ports. many. North. South. &c. Japan. Total 
- — 74 78 89 69 62 New York_____ 15,455 44 --- 1,012 4,072 
sae. 76 84 72 ord 66 New Orleans- 30,500 15,000 ___ -<.. SOs 
e Tennessee. 75 88 79 76 72 Galveston ----__ 31,893 34,870 26,397 4,151 10,510 
p Missouri = 82 94 81 82 16 Savannah __._- 7,6 14 858 1,431 7,714 
7 Sg hai a alae aa 75 88 80 85 72 Brunswick -.._ 5,12 - ---- - 
: Indian Territory... -_- 74 80 78 83 71 Wilmington... . 4.084 16,580 ___- 
; United States_........_.- 71.6 77.3 71.2 75.8 66.7 Baltimore -_ 1s BR cece Lonas 
~ This report is made in conformity with the Act of Congress requiring | ga, ieanelene. i. = — — ise Ae 
1 condition reports of the cotton crop by this Bureau to be issued on the | Seattle _.____- ~oe ee ee el ee eee 
4 same date Ae Gave, tae by on oerege ot a ~¥ i wn Tete persia t ears | 
months In whic oth classes of reports are issue: S repo. oes no | , $3 F 579 9 2 794 223,142 
; reflect the damage caused since September 25 by the recent storm on the | Total --...- 77, 533 56 461 45,885 6, 594 34, ? £061 
0 Gulf Coast. ss ; : The exports to Japan since Sept. 1 have been 6,859 bales 
rf The October Ist or September 25th averages in earlier | from Pacific port. 
9 years for all the States were, according to the Agricultural 
2 Department, as follows: 65.1 in 1903; 58.3 in 1902; 61.4 in 
Y 1901; 67.0 in 1900; 62.4 in 1899; 75.4 in 1898; 70.0 in 1897; LIVERPOOL.—By cable from Liverpool we have the fol- 
: : : s. on 9 t P ; : , 
d age Fo 1896; 65.1 in 1895; 82.7 in 1894; 70.7 in 1893; 73.3 lowing statement of the week’s sales, stocks, &c., at that port: 
in 2. 
)- F 3 ; , ‘ u 
As a matter of interest in connection with the foregoing ren i ne ~— “3 we ne “ pra popes 
report, we subjoin a statement showing for a series of years | °°? Which exporters took. “1,000 1,000 1,000 1,000 
the acreage and yield, according to our compilations, and the} Of which speculators took._ 2/000 oi 000 ee 36-306 
e condition on Oct. 1 (Sept. 25) as reported by the Department. pond po pea -- Bas » 4:00 3'000 
e Area. Yield. Condition | Forwarded ____....._.....-. a ,000 51,000 56,000 60 ,000 
Acres Bakes. Per cent. | Total stock—Estimated __- --- 7,000 285,000 257,000 234,000 
w See _. 81,557,242 nth wake 71.6 Of which American—Est-- itt 900 197,000 177,000 160,000 
n Sees . .28,808 ,415 11,319,860 71.2 Total import of the week--.-- 7,000 14,000 31,000 40,000 
MR Said wad tase eben _ 32,363,690 13,556,341 75.8 f which American-------- 5,000 8,00 28,000 34,000 
1908-04 ...........- ces - -28,995,784 10,123 686 65.1 Amount afloat.._..._---__-- 75,000 108,000 138,000 185,000 
RRS ge Sains ....--27,300,371 10,758,326 58.3 Of which American___--- 58,000 93,000 119,000 161,000 
| Hageaeteetves HENS ISH oe 
a os Rear oe Nee ---24,175,000 12:439.959 62.4 The tone of the Liverpool market for spots and futures 
ll. | RRR RRR eS pe Re 3,175,000 235.3 4 , ‘ 
ss iaer-ee : ~ 33029000 11'180'960 70.0 each day of the past week and the daily closing prices of 
15 MANCHESTER “MARKET. —Our report received by | Spot cotton have been as follows: 
= cable to-night from Manchester states that the market l l | 
12 > haar’ uesday. | Wed' . | Thursday.} Friday. 
10 is firm for both yarns and shirtings. The demand for noms Spot. | Seturday. | eee, | eae. | ee : 
0 home trade and foreign markets is good. We give the| Market, }| | Fair Fair 
= . j : | y \. busi: | Moderate | business 
7 prices for to-day below and leave those for previous weeks| 17:15 || Yery | ——— | Quiet pose e m 
si of this and last year for comparison: | | 
F y a HX Mid. Upl’ds 5.68 5.77 | 5.93 6.08 | 5.96 6.14 
: | 1906. 1905. Sales ..__- 2,000 7,000 | 10,000 | 12,000 | 10,000 8,000 
6 8% Ibs. Shirt- Corn) me 8 lbs. Shirt- \Core Spec.&exp. 300 500 500 1000 | 500 500 
| 328 Cop ings, common | Mid a” AES, CONNER | tend t| Firmat |Feverish at)Weak & ir- Quiet at | Steady at 
at | “‘Pewist. wo'finest. |Upl's| Twist. | to finest.-— |Upl's i, Seanty ot | Bees 15@17 pes ree-unch. at Spis. O@ IT pas. 
id Aus.la ah. a . 2 a te als. a re a opened j edvense. pts. adv. | advance. /3 pts. adv. decline. | advance. 
ok 2419 @ 10%16 5 @9 6 | 5.298% @ 9%/6 3 @9 3 | 5.87 
3 : 5 . )| Steady at | Firm at mg at | Steady a t 'Feverish at 
ell 15-16@ 10%|6 44@9 6 | eo 13-146@ 9%|6 3 @9 3 | 5.83 ee | tests <4 py ey ist A} aed = rs@ai 
aie Dp ‘ j its. ad 
7 19 @ 10%|6 4 @9 6 5.45/85 @ 94/6 2 @9 134/ 5.56 P.M. }| advance. | pts. adv. pts. adv. decline. ecline. | p 
HB, 2 weet Sos |Semtg Sule Mee b | bei 
1 |9 0 4 . ~ : 
_ 28 iH @ 108; |6 seo 6 5.66/8 7-16 @ 93/6 1 @9 O | 5.74 The prices of futures at Liverpool for each day are given 
ry 6 6 @9 8 | 618% @ 9 [6 0 @8 10%| 5.41 | below. Prices are on the basis of Uplands, Good Ordinary 
94 @ 10% e ee clause. unless otherwise stated. 

















UMI 




















































































842 





THE CHRONICLE. 





(Vou. Lxxxur. 

















The prices are given in pence and 100ths. Thus: 4 97 means 4 97-100d., 
and 00 means 5 004. 





























otumacteas 
| Mon. Tues. Wed. | Thurs. Fri. 
Sept. *39. | Oct. 1. | Oct. 2. Oct. 3. | Oct. 4. Oct. 5. 

1234) 124% |12%] 4 (1234) 4 {12% 4 12 ¥4| 4 |12%) 4 

p.m.) p.M. /p.M./p.M./p.M.)p.M./p.M./p.M.|/p.M./p.M./p.M. | p.m. 

EE cms caet TB see ME oS ER OR AOE AE at SS a ec aa 
ie 71¢ d.|d.|d.|)/d.| da.) da.) dad.) da.) da.) a4 

eeecelccon'@ oc e eceleccalcoecceleocaclieseosd eeceleccelocece 
Sept.-Oct ----|5 1634/31 |3934/48 /63 |66 |61 (54 (58 |73 |89 
Oct.-Nov.|....|5 10 (2414/33 $2 3/98 61 [564/50 [53 [6614/82 
Nov.-Dec.|....|5 07 |22 (3034/41 |56 |5844/54%4/48 [51 44/6414/80 
Dec.-Jan_!..../5 08 | |3144\42 (57 |7934/55 14/49 14/52 14/65 14/81 
Jan.-Feb.|_...|5 0944/24 132 34/4334 58 |61 (5644/51 (5344 66 34|82 
Feb.-Mch 5 11%4/26 (344%/453%4/60 (63 [5844/53 [5534/68 14/84 

Aoecatly, 22/8 18 "[abss/88"180, 162°" lab alae *[a01gl72 "081 

r.-May. 5 15 |20%/38 | j | 
May-June 5 1634/31 |40 [5144 66 (6844/64 (59 /|6114/7344|89 
June-July 5 18 |3234/41 44/52 34/67. |6034/6514/60 (6239/75 (90 
July-Aug.|....|5 1944/3834 142 34/5334 68 (|7044/66%/61 6374)76 |91 
BREADSTUFFS. 


Friday, Oct. 5 1906. 


wheat flour have ruled firm in the main, with 
however, still of very restricted proportions. 
Occas‘onally small advances have been reported, but they 
have been to a large extent nominal. Millers remain firm 
in their views, encouraged by the firmness of the wheat 
market and the small receipts of spring wheat. Buyers 
continue to take only enough flour to satisfy immediate 
wants. The export trade continues stagnant, though the 
shipments from the seaboard of late have been rather liberal. 
Rye flour has been firmer with ee light and some in- 
crease in the demand reported. Corn meal has been q tiet 
and steady. 

Wheat has shown no striking changes, the fluctuations 
in fact being within quite narrow limits, the generality of 
operators be Ing more disposed to await events than to take 
the aggressive. Certain interests supposed to be Wall 
Street people are understood to be heavily long at Chicago. 
The receipts have been moderate, the weather at the North- 
west has not been altogether favorable, stocks there have 
decreased somewhat, and it is said that Northwesterr millers 
find it difficult to secure supplies, owing partly to congestion 
of traffic on Northwestern railroads. Of late some damage 
has been reported by locusts in Argentina, and a strike of 
stevedores is in progress there. A very fair demand for 
export has prevailed, and at times it seems that considerable 
business has been done, although particulars have been sup- 


Prices for 
the trading, 


pressed. The truth seems to be that exporters are ready 
to buy at every good opportunity, but the offerings of wheat 
are anything but liberal. To-day prices were irregular, 


alternately advancing slightly, then receding a trifie. The 
foreign markets were firm, so far as Liverpool was concerned, 
but lower on the Continent. The view of some is that there 
is too much soft wheat on the market to admit of any ma- 
terial rise at the present time. Final prices were lower on 
long liquidation. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 


Sat. Mon. Tues. Wed.Thurs. Fri. 
2) POE, .ccasssaneasesed 80% 81% 80% 80% 80% 79% 
December delivery in elevator---_.-.-. 3 % 83% 83 83% 82% 8 
May delivery in elevator_.......-.- 54 86% 85% 85% 85% 84% 


DAILY CLOSING PRICES OF w HEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery in elevator....... -.. 73% 72% 73 72% a % 
December delivery in elevator---~.-_- 75% 76% 75% 75% 75 4% 
May delivery in elevator. -_......--. 79% 80% 79% 79% 79% 38 5% 


have fluctuated within a narrow com- 


Indian corn futures 
Bulls have been favored at 


pass with the trading quiet. 


times by small receipts, unfavorable weather for curing and 
moving the new crop, reports of damage in the Southern 
States by the recent tropical storm and the smallness of 


Chicago. On the other hand, the crop 
*n favorable in the main, a fact which has 
acted : k on buying. Larger receipts are expected in 
the nes and the cash demand has been dull. 
To-day the market was dull and irregular, with the changes 
very slight. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


stocks at 


contract 
reports have b 





too, 


Sat. Mon. Tues. Wed.Thurs. Fri. 
EES SE ne ae ee 56% 5645 5634 55% 554% 54% 
December delivery in elevator_____- --- 52% 52% 52% 52% 52% 
January delivery in elevator. --_-_- 49% 49% 50 50 50% 50% 
May delivery in elevator-----_--- 50% 50% 50% 30 4% 50% 50% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
December delivery in elevator... .- 43% 43% 42% 43 43 42% 
May delivery in elevator._.......-. 43% 43% 43% 43% 43% 43% 
July delivery in elevator. ---. neutee bel 444% 43% .... 44 btedhas 
Oats for future delivery in the Western market have been 


dull and no important changes in prices have occurred, quo- 
tations advancing or a within narrow confines in 
company with other cereals. In the main the tone has been 
firm, owing to moderate receipts, a fairly active cash demand 
and buying at times by those who believe in an advance ulti- 
mately, owing to the shortage in the crop. To-day the mar- 
ket was dull and featureless. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed .. 374% 37% 37% 37 37 37 
w _ clippe d, 36 to 38 
ia tino -40-42 40-42 40-42 39%4-41% 39%-41% 394-414 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
December delivery in elevator : 38 % 34% 34% 34% 34% 34% 
May delivery in elevator.._....._- 35 be 35% 35% 35% 354 35% 
July delivery in elevator------ 33% 34 335g 33% 34 34 








The follewing are closing quotations: 
FLOUR. 











Low grades. .-$3 00 @$3 30! Kansas straights $3 45 @$3 45 

Second cl - 255@ 2 65\K el 310@ 325 

Clears _.- . 340@ 3 75| Blended patents 440@ 500 

Straights ----.- - 365 @ 3 75) Rye flour._-_-_-_- 3 40@ 410 

Patent, spring-- - 390@ 4 25| Buckwheat flour 220 @ 250 

Patent, winter-------.- 375 @ 3 95/Graham flour. -_.-. 290@ 375 
ansas patents. -----.- 375@ 3 85 | Cornmeal saneiesoséee 275 @ 285 

GRAIN. 

Wheat, per bush.— ce. |Corn, per bush.— aes 
N. Duluth, No. } — CARES 1) Be ee cccesaccs f.0.b.54% 
N. Duluth, No. 2_-.-. f.0.b.8444| No. 2 yellow --..-..-- f.0.b.57 
pa winter, No. — f.0.b.79%; No. 2 white -......... f.0.b.57% 

..-. f.0.b.83% | Rye, per bush.— 

Oats— Mixed, bush. — { No. 2 Western........ 64% 
No. 2 white.......... Nominal State and aw —paesae Nominal. 
By ee PED a occedcas Barley—Western ..._-.-- Nominal. 
No. 2 white clipped... Nominal. | Feeding ...........-.-..-. 42 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Oct. 1, summarizing them as follows: 

During the week ending October 1 1906 the rainfall was very heavy from 
the central and East Gulf coasts northward to the upper Mississippi Valley 
and upper Lake region, over which relgon the total rainfall accompanying 
the tropical storm on the 27th and 28th generally ranged from 2 to more 
than 8 inches, nearly 14 inches having fallen at Pensacola. The central 
and East Gulf districts sustained severe losses as a result of high winds and 
excessive rains accompanying this storm. The temperature conditions 
were generally favorable, being above the normal over nearly the whole 
country. Freezing temperatures occurred, however. in portions of the 
Rocky Mountain and upper Lake regions and in Northern New England, 
with light to heavy, but generally harmless, frosts in the northern districts 
from the Missouri Valley eastward during the latter part of the week. 
Excessive cloudiness prevailed in the Ohio and central Mississippi valleys 
and in the South Atlantic and central Gulf districts, but the weather was 
generally clear in the weer Lake region and in most of the districts west- 
ward of the Mississippi River. 

Note.—This is the last weekly issue of the National Weather 
Buletin for the season of 1906. Until the opening of the 


next season, the Bulletin will be issued monthly. 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





| | 
| 

















Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
bbis.196Ibs.' bush. 60 ibs. bush. 56 lbs.| bush. pe Re. bush. —-. lou. ee 
Chicago --- 194,054 402,000' 3,777,601) 2,529,408 545 
Milwaukee __ 79,100 286,000, 61,750) 210, | 748, “S00! 24300 
Duluth... -.- 146,500) 2,782,893) 12,498) 192,158 570.027 28,978 
Minneapolis.| -.....- | 1,978,0: 13,040 422,550 270,880 30,730 
addéasl | cnsean | 754,000 652,000; 1,242,400; ------) 20,400 
Detroit. - ..- 2,800) 17,534) 95,732) Sn 6 eamaael. «aenes 
Cleveland - -- 1.205] 29,023 178,196) 81,796 SABO caccce 
t. Louis... 55,625) 364,127 325,375) 608,000) 48,100 3,000 
Peoria . 30.900) 16,5 243,100) 246,000} 121,000 4,500 
KansasCity.|  ------ | 916,000} 89,000) Ree eee ere 
Tot.wk.'06| 510,184! 7,546,157 5,448,292; 5,684,043) 2,307,632) 161,683 
Same wk. '05 553.737; 9,035,354) 3,290,427; 5.708.950) 3,473,141, 388,000 
Same wk. '04 494,604, 8,115,304) 2,356,922) heen 4,132, 138} 232,594 
Since Aug. 1 | | | | | 
1906.--..-} 3,981,799; 51,795, 880| 32,277,813) 44,170,431] 9,242,979| 984,534 
c/ = | 3,612, 419| 54,549, 874| 33.068,706| 54,621,620) 13,587,080) 1,621,871 


1904... | 3:152,761! 54,658,283! 31,207,692! 48,398,617! 13,926,000/1,605.354 


Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 29 1906 follow: 











Flour, Wheat, Corn, Oats, Barley, 

Receipts at— dbdis. bush. bush. bush. 
pew + ee ee 113,991 689,500 472,700 685,800 86,400 
ee ee 33,210 32,700 0,583 54,932 81,972 
Portiand bs pacaan tes cae 85 >  teieah peeme) Scanned 
Philadelphia -.--.-. 86,617 168,766 151.663 115,668 --.-.-.-. 
Baltimore-....... 8,999 60,714 276,006 124,568 1,667 
Richmond -...... 4,435 38,576 41,630 [(! 
Newport News.... 13,028 104,000 62,000 Mn «sn 
New Orleans.a... 15,538 485,000 163,500 ae 
Cncascoce edseen 663,000 Se  <euaew. cducon 
Cl ee Dn, (i¢inese. castese: tadace  -eenene 
Montreal......... 27,505 286,088 231,396 c's 
a ee ieee) \seadso 3,000 Bae . Sadece 
Total week 427,920 2,584,344 1,416,478 1,495,884 170,039 
Week 1905.-.-....-. 419,110 1,644,421 1,611,292 2,880,068 289,920 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Sept. 29 compare 
as follows for four years: 








Receipts o}— 1 1905. 1904. 1903. 
SRC epee bbis. 12,627,833 8,695,646 2,912,944 15,771,883 
WMA. .... 560250054 bush. 73,821,570 23,679,902 32,848,849 75,070,292 
_ | SARS EENRey Sanee 77,421,725 77,535,986 41,586,507 79,222,791 
| ER a sae 62,411,551 46,053,775 35,685,848 40,336,569 
eeieneer is 3,194,445 5,638,576 2,415,751 2,596,401 
GP cals dcmnccaccnasdascoes 1,106,448 683,753 628,885 3,484,251 

‘Seth GMA. 0d 217,955,739 153,591,992 113,165,840 200,710,304 

The exports from the several seaboard ports for the week 


ending Sept. 29 1906 are shown in the annexed statement: 








Corn, Flour, Oats, Rye, Barley, Peas, 

ddis. ih. bush. bush bush 

283,330 68,886 182,504 2,604 

Psp 857 975 

230 3.006 4«(...... --..- BMS «---- 

MED, MEUES~ MEMES cucna © cease | ones 

yer eR si eugene 

a6 we: ae. Se 

oes 32/370 600 

131.770 5,319 1,758 

3: ae? ae Doe aio eck 

Total week__.-2,548,988 712,979 342,211 665,583 --.-- 139,494 5,937 
Same time 1905-- 712,640 1,180,633 186,748 1,385,407 85,663 196,193 6,085 


The destination of these exports for the week and since 


July 1 1906 is as below: 
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——-Flour———_  ———-Wheat ——-Corn——— 
Since Since 





Since 
Wek July 1 Week July 1 Week July 1 
Exports jorweek and Sept 29 1906. Sept. 29. 1906. Sept. 29. 1906. 
since July 1 o— bbls. b bush. bush. - bush. bush. 
United Kingdom. -.222,839 1,527,401 829,281 13,908,510 295,819 2,772,058 
Continent -. -..--..- 70,196 548,002 1,705,645 9,943,269 379,179 4,966, 
So. and Cent. Amer. 10,769 172,784 14,062 29.479 17,181 179,972 
West Indies -....-- Dee GD. -éndece.  onaaieo™ 18,444 446,398 
Brit. No. Amer. Cols 3,712 tt) ashen " equities 2,356 17,620 
Other countries .... 6,833 a | encase 20,000 = --..-- 139,717 
Total .-......... 342,211 2,669,143 2,548,988 23,901,258 712,979 8&,522,3 
Total 1905 -.------ 186,748 1,699,947 712,640 5,300,634 1,180,633 14,337,987 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulationsat lake and 
seaboard ports Sept. 29 1906, was as follows: 


Wee TOR. <abscicdcson 
- afioat....... 


BAMRGNS.. 2. 2045-.2-- 
New Orleans “ 





CNGE. «cnn na =. 1, 





afic 
Milwaukee ........... 
“ fic 


afloat........ 
Fort William. ----___- 





— eee 
” bicieds -iseheh: cinne ~~ Lcabeees * deak | Shee 
Minneapolis ------._-- 30,000 1,217,000 90,000 266,000 
St. Louis 2 gta 72,000 460 6,000 9,000 
Diihbnods seis §  wmoodin >. _-aeligeel(. alebibea) ~ (saeeeee 
Kansas City....-.-.-.- 89,000 ee 
—_ aa 38,000 978,000 0200 838. oe 
Indianapolis----....-.. 115,000 a eee 
CO ee ee ee a eae er 
ee 2 566,000 I eee 844,000 





On Canal and River-_- 


Total Sept. 29 1906 33,352,000 4,178,000 8,833,000 1,545,000 2,398,000 
Total Sept. 22 1906--32,118,000 3,741,000 8,078,000 1.513,000 1,867,000 
Total Sept. 30 1905--17,905,000 5,774,000 18,876,000 1,301,000 3,942,000 
Total Oct. 1 1904.-17,565,000 5,979,000 20,015,000 1,460,000 4,144,000 
Total Oct. 3 1903--19,489,000 9,090,000 6,453,000 884, 334,700 
Total Oct. 2 1902..25.624.000 3,075,000 8,344,000 1,154,000 2,767,000 


THE DRY GOODS TRADE. 
New York, Friday Night, October 5 1906. 

There has been a general stiffening of prices in the cotton 
goods market during the week, and while some lines have ad- 
vanced considerably, practically all are slightly higher than 
a week ago. It is claimed that this condition would have 
existed even without the advance of practically a cent a 
pound in the price of the raw material, but there is no doubt 
that the latter has opened the eyes of buyers to the strength 
of the situation and has served to further confirm sellers 
in their views. The increasing scarcity of the majority of 
lines and the unusual demand for the season of the year still 
continue the principal factors in the upward movement. 
The recent declines in the price of cotton had little influence 
on the goods market, for the reason that the supply was 
smaller than the demand, but the later rise has had more 
effect, coming, as it has done, on top of a statistical situation 
that was already strong. Trading generally has been of 
only moderate proportions, but buyers are following the 
situation very closely, and when their judgment deems it 
necessary they are placing fair-sized orders for future de- 
livery as a matter of protection. Export business has been 
comparatively small, but it is noticeable that those exporters 
who recently refused to lower their quotations to the level 
made by others are now securing full asking prices. The 
woolen and worsted goods market continues quiet, but dress 
goods have had a moderate sale. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 1 were 1,668 
packages, valued at $163,755, their destination being to the 
points specified in the table below: 











——-1906- ——-1905-—— 

" Since Since 
New York to October 1. Week. Jan. 1. Week. Jan. 1. 
ee ea eee 20 1,104 15 910 
a ae a are 2 1,11 eae 732 
Meet itis niiiaimcdan waned tnctateteidchin Scebin 79,811 95 95,609 

SSP Se eo 7a 10 8,310 550 11,540 
Ra ais 6 a arc kt es mks wes ane 36,637 reer 19,787 
EP RES SEE a 12 9,015 75 8,550 
4 RES 2) Pater 544 20,929 731 23,620 
| BEES RES DR 11 1,604 26 2,231 
Geen AMNINONS. . .. cn cn ncsccsn ‘ 4 11,391 343 13,406 
ee eo cence ---- 205 40,333 1,478 45,542 
a a ea IR ae ISS i 860 13,535 75 13,258 
iishentésssetatiepesamgawnn 1,668 223,774 3,322 235,185 


Tot 

The value of these New York exports since January 1 has 
been $12,915,240 in 1906, against $12,682,688 in 1905. 
W&- Heavy goods have enjoyed a material advance during the 
week and the domestic demand has been of fair proportions. 
Bids that were freely accepted last week have been un- 
hesitatingly refused during the past few days and there are 
Signs of a still further stiffening of values. Similar conditions 
maintain in the case of 4-yard and lighter weight sheetings, 
the demand for which has been decidedly better. A normal 
export trade to miscellaneous countries has been experienced 
during the week, but the Chinese demand is still insignifi- 
cant. Prices are on a distinctly higher level, in sympathy 
with the domestic market, and those exporters who were 
figuring on‘a lower basis have been disappionted. The 











situation in bleached goods is becoming acute. Further 
advances have been recorded during the past few days, and 
at the higher levels the larger buyers have placed liberal 
orders. he scarcity is becoming greater and deliveries are 
falling farther and farther behind. Wide sheetings have 
been advanced and there is a good demand for these and for 
sheets and pillow cases. Linings are steady, but buying has 
not been heavy. The prospect of an active campaign in 
Cuba foreshadows an improved demand for duck. Denims 
and tickings have been advanced and both these and other 
coarse, colored cotton goods have been in good request. 
An advance in prints within the month is freely predicted. 
Ginghams are strong and fine grades are higher in spite of 
some price cutting in the West between individual firms. 
Print cloths have been active and the market has become 
somewhat excited. Buying of wide goods has been par- 
ticularly heavy at higher prices and narrow goods have also 
been advanced. It is thought that printers are covering 
themselves in preparation for an advance in prints. Regu- 
lars continue nominally unchanged at 33c. 

WOOLEN GOODS.—Activity in the men’s wear light- 
weight market has been confined to the hastening of de- 
liveries of sample pieces by those who are anxious to start 
their salesmen out on the road. In the heavy-weight division 
there has been more doing, but it is noticeable that the dupli- 
cate demand is principally for those worsteds that were popu- 
lar during the initial buying period, and which are conse- 
quently very scarce. At the same time re-ordering is not 
by any means general as yet, and with the more popular 
lines difficult, if not impossible, to obtain, there is reason to 
believe that others will benefit later on, and business will 
consequently be more evenly distributed. The slightly colder 
weather has caused a spurt in overcoatings, but there is still 
a great deal of indecision regarding what is needed. Dress 
goods have been more active than men’s wear, but still 
there has not been as much doing as sellers could have 
wished for. Heavy-weights have been in fair demand and 
are likely to be in still better request when the first spell of 
cold weather makes its appearance and retailers know more 
what their requirements will be. A fair duplicate business 
in cloakings has been recorded. In spite of the improved 
demand for browns, blacks still continue the best sellers, 
with blues, grays and browns following in the order given. 

FOREIGN DRY GOODS.—tThere is little doing in im- 
ported woolen and worsted dress goods at the moment, but 
an active business fs looked forward to shortly. Linens re- 
main very strong, but the continued advances are expected 
to restrict business. Silks show signs of improvement. 
Burlaps are in small supply and prices hold steady. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending October 4 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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- MUNICIPAL BOND SALES IN SEPTEMBER. 

Sales of municipal bonds during September were very 
light, aggregating only $8,871,918, as against $15,950,587 
in August 1906 and $9,825,200 in September 1905. Tem- 
porary loans to the amount of $5,833,339 and Canadian 
loans in the sum of $994,974 were also negotiated during the 
month, but these do not appear in our totals. 

The only sale for a considerable amount was that made 
by the city of Cincinnati on the 18th, when $1,000,000 4% 
20-40-year (optional) water bonds were placed with the 
First National Bank of Cincinnati at 101.765—a basis of 
about 3.873% to the optional date and 3.913% to full 
maturity. 

The number of municipalities emitting bonds and the 
number of separate issues made during Sept. 1906 were 193 
and 257 respectively. This contrasts with 238 and 338 for 
August 1906 and with 229 and 344 for Sept. 1905. 

For comparative purposes we add the following table, 
showing the aggregates for September and the nine months 
for a series of years: 


Month of For the } Month o; For the 
September. Nine Mos. September. Nine Mos. 
$8,871,918 O18 eee 399 | 1898 $6,173,665 $83,150,559 
1905__... 9 825,20 1,021,727 | 1897 - . 9,272,691 106 ,387 ,463 
1904. 10,694 ,671 197. 921 "657 | 1896. 3,693,457 56,229,416 
1903... 8,762,079 111,745,993) 1895 11,423,212 92,253,916 
1902. 9,179,654 117,678,855 1894- - 8,249 347 90: 454,836 
1901____. 14,408,056 99 ,324,001| 1893. _-_- 3,885,137 40/974 566 
1900___.. 4,033,899 97,194,441 | 1892_- 6,242,952 63 583 ,834 
1899. 7,201 '593 95 ,026 ,437 | 
In the following table we give a list of September loans to 


the amount of $8,871,918 issued by 193 municipalities. 
In the case of each loan reference is made to the page in the 


“Chronicle” where an account of the sale is given. 
SEPTEMBER BOND SALES. 





e Name Rate. Maturity. Amount. Price. 
I Gen seacasccsseas 4 1908-1911 $11,000 100.22 
712__Albany, = ee ae 6 41911-1926 15,000 103.413 
712..Albia, lowa .........- 444 1931&1936 | TS eet 
774__ Alhambra City” Sc. Dis., Cal. 5 1907-1916 5,000 102.56 
774. “Allegheny County, Pa- - 4 1926 400,000 102.19 
712__ Amityville School Dist., N.Y.4. ae 1908-1931 24,000 100.052 
584__Annapolis, Md._.....--. bee aig21 25,000 103.272 
845__Archbold, Ohio _._____-___- i Mg a1914 8,000 101.593 
2 dt is onenquacesens | guneite 21,000 100 

4 ) ae 5 1907-1916 16,000 105.312 
774__ Ashland, wm add eee 5 1907-1913 12,600 103.563 
(ES SEE eee 5 1936 23.600 ...... 
584__Ashland Scab. “Ohio_----- 4 1907-1911 28,000 100.896 
584__Ashtabula, Ohio ......--- a 1906-1915 20,000 104.125 
584 _ Athens, es ashee-P 1907-1916 3,100 100 
584..Athens, Ohio............ -o 1908-1910 1,500 102.353 
Gee...meeee, Gbbe. ........---2- 5 1911-1917 3,500 108.01 
= _ S =e 3% 1926 CS ae 
. SS 4 |» ae vane 1907-1914 11,000 100 
PTE ccncdceccdasscoun @ 1907-1946 11,000 108.272 

(200,000 103.25 
713..Berkeley Sch. Dist., Cal.... 4% .-....-.--- 4 20,000 103.25 

(100,000 105.42 
584__ Bellaire, Ohio (2 is.)_...--.-- 6 1907-1916 3,673 103.069 
713... Belpre Sch. Dist., Ohio---.-_- 4 a 11,000 100.09 
oot-- Bovey I has Sl ie ant 4 ai925 38,000 101.64 
644__Big Mound Dr. Dist., Ill__.. 5 19 08- 1916 26,000 103.207 
774_. Bloomington, Ill ..._...__-.- 4 21916-1926 ogo ae Oe 
845__ Bloomington Sch. Dist., Tll.. 4 1920-1922 25,000 y100 
713_. Bovey ett: dtidaaeiine 6 1921 10,000 100 
845... Poe ai919 12,000 101.54 
713_. Sch. Dist., Ohio.. 4% 191641926 CF 7 
774_. Tittiatmeqenno GH wineidbhen 36,500 100 
713_. Dist., Tex... 5 41916-1926 2,500 i01 
713. County, Mo........- 6 1908-1926 305,000 100.032 
815__ a aE a 1907-1915 9,300 100.505 
774... TET 4% 1907-1921 15,000 102.58 
Pee ay HEE nwaccccccsnce 4% 1907-1916 2,500 100) 





Page. Name. 
774..Canton, Ohio. ............. 
774._Cariton Sch. Dist.. Minn - en 
713. Celina Sch. Dist., Ohio_____- 
774__Cassia Co. Sch. Dist., 
845 _ Charlotte, *Mich____---. 
Ss ces GED oc one se uae 
846__Cheboygan, Mich. 
713..Chemung County, N. 
713__Cincinnati, Ohio 
713__Clarinda, lowa 
585_.Clark County, Ohio 
846__Clark Co. Sch. Dist., 
846__Clinton, Mo 
585..Conneaut, Obio.-..-. 


, Wash. 


585..Cook County, 


774-_ Corsica Sch. Dist., 
585_ Coshocton, 
846__Covington Sch. 
713..Cuyahoga Falls, Ohio. _--- ~~. 
775_.Darke County, Ohio_--__-_-_-- 
775..Darke County, Ohio_--____-- 
846__ Dayton, 
846__Dixon, Ill 
713... Douglas, are 
84%__Du Bolstown Sch. Dist., 
585_. Ellwood City, Pa 

713_.Elm ees | i =e” 





714__ Elmira, / ae * 
846__ Enid Son Dist., Okla._____- 
645. .Essex Sch. Dist., N. Y 
ns Bie ddtnna00es—<'0 
714__F airpert Sch. Dist., N. 
Bs, Mincavanncasasnee 
714__Felta Sch. Dist., Cal- 


585..Fostoria, Ohio 





4 
5 
5 
5 
ay 
_4 
oe 
4 
6 
4 
5 


PE cbbadcducscend 





4 


847_. Fountain C git , Ind. (5 is.) 44% 
775. .Fulton, Mo. (2 is.).......... 4 
847. _ Fredonia Sch. Dist., Kan_... 4 
TUb... PeGmmOns, DOR. . 2... osc. nace 5 
847_. Fremont, |) nae 6 
775__Fullerton Sch. Dist., Cal- 4% 
847_..Gibson County, Ind__.____-_- 4h, 
847. .Glenwood Sch. Dist.No.1,Wis. -- 
714_.Grand Rapids, Mich_------- 4 
775_.GrandRapids Sch. Dist.,Minn. 5 
645. .Granite City Sch. Dist., Ill__. 4% 
714__Guntersville, Ala. .....-.-- 5 
FEO. EOE, BER onscocsccee . 4% 


645..Havre, Mont. (2 
646_. Hawkeye, lowa . ae 
847. _Hillrose Irr. Dist., Colo. (3 is.) 
775..Homer Sch. Dist., Minn_ 
646__ Houston Heights Sc. Dis. 
847. .Howe Sch. Dist., Tex. --- 
646 __Independence, Mo. (2 is.) 

714_.Jackson, Mich 
848__Jasper County, Miss_- 
775__Jay County, Ind Ao 
586__Jefferson County, Ind-_- ----- 
775__Jefferson County, Ind_.----- 


Cal. 





848__Johnstown, P. 
646. _ Johnstown Sch: sees 
775_. King County, T 

775_ Kootenai Sch. Dist. . Idaho_- 
646__Kutztown, Pa__...___.___- 


_ Es  * EE 
775_.Laguna Sch. Dist., Cal__---- 
714_.Lakewood Sch. Dist., Ohio-- 
776_. Lakewood, Ohio (4 is.) __._-_- 
776__ Lancaster, Pa_..__.__._____- 
848__Lancaster School Dist., Cal_- 
SS Bihan on dongs cones 
848__Lake County, Ind. (3 is.) -__- 
714_.Lone Oak Sch. Dist., Tex -_- 
776_.Long Branch, N 

714__Lower Lake Sch. Dist; Cal_- 
714__Lucas County, Ohio__"____- 
586 _. Madison County, Ohio (2 is.) - 
776__ Madison County, Ohio (9 is.) - 


848__Madison Twp., Ind- 
776_ Manhattan Sch. Dist., Mont_ 
586_-_ Marion, Aries 8 


586__Marion C ‘ounty, Ind_ 


715..Marion County, Ohio- 
586 __ Marlinton, W. Va. oil 
, = i eee 


Ill 

715_. Medford Sch. Dist. No.1, Wis- 
776__Marshtfield, Wis_- i‘ 

848. -Meyersdale, Pa . —s 
848__Miami, Fla. (5 is.) 
586__Mobile, Ala 
776_.Monroe County, Ind 
776_ ~ Montgomery . Ala aaetaes 
586__Morgan County, Ind_- 
646__ Morgantown, W. Va_______- 
848 __ Moorhead, Iowa-.----- 
776_.Neosho, Mo 
848_.New Kensington, Pa_-_ 


848__New York City (3 me Ds aie canes 
587_.Northampton, Mas 
776_.North Chelmsford Fire Dist., 
EE etc aids ch hciehek it dete as on eo 
715__North Hempstead, N Ms 3a 
715_._North Hempstead S Hemp: 


stead Sch. Dist., 
776_. Norwood, Ohio (2 is. : 
849__ Nueces County. Tex... nae 
715.-Oakland Sch. Dist., Cal___- 


715__Oxford Sch. Dist., N. Y____- 
647__ Ottawa, lo 
776_._Owen School District, Wis_ 


647..Painted Post, N. Y.....--.-- 
849. .Painted Post, N. Y.......-- 
715__Phoebus, Va___..._________- 
587__Pierce Sch. Dist., Neb__.-_- 


776_-Port Chester Sch. Dist., 
716__Portsmouth, Ohio____ |. ___- 
716- Portsmouth, “Saas 
716__Portsmouth, Ohio--_- 
849__Portsmouth, V: 
849__ Preble County, 
849__ Princeton Sch. Dist., 


Ind_. 
716__ Putnam County, Ohio (2 is.) 
647__ Ravia, Ind. Ter 
716__River Side Sch. Dist., 
647__ Rochester, N. Y 


a a : 
660. eeeenerd. TM... 2... ...:-- 
849. _ Rogers School District, Tex... 


587_.San Diego Sch. Dist., Cal -- 

716. .cenemey, Onle............ 
716__Sandusky, O 

549. er Fernando High Sch. Dist., 








Maturity. 
1907-1916 


1907-1915 
1911-1914 





1907- 1919 
1907-1911 
@1911-1926 
1907-1916 


1908-1926 


1907-1926 
1908-1916 
1908-1912 
1907-1911 
1911-1914 
1912-1936 
41911-1936 
@1916-1926 
@1916-1936 
1997-1936 
@1916-1926 
1907-1916 
1913-1918 
1906-1911 
41916-1926 
1907-1920 
+ 1923 
1907-1926 
d1911-1926 
1907-1916 
1912-1919 
41911-1926 
1907-1916 
1907-1926 


1907-1916 
1921 
1907-1926 
1921 


1926 
41916-1926 
1924-1926 
1908 
1936 
a1916-1946 
d1911-1926 
A 


1911-1926 
1907-1911 


21916-1936 
1911-1936 
@1911-1946 


d1911-1926 
1907-1916 
1911-1944 
1907-1916 
41926-1936 
1907-1910 


41916-1926 


1936 
1907-1916 
1907-1926 
1907-1911 
1911-1920 

ey 1916 
08-1917 
1907. 1916 
1907-1922 
916 
1908-1911 
1912-1922 
1910-1916 
d1911-1936 

1936 
1907-1921 
1907-1916 
1907-1926 
1907-1926 
1916-1939 

1926 
1916-1926 

ai1g21 
1925&1955 
1907-1913 


1911-1935 
1916,'21&'26 


— 
d1911-1926 
1907-1946 


19 
1908-1911 
1916 
1911-1920 


1936 
1907-1910 
1907-1923 
1908-1916 
1909-1916 
1908-1916 


1936 
1907-1908 


41916-1926 

es 6 Ly tg 
11-191 

ai9ie- 1928 


1907-1926 
1907-1916 
1916 


1907-1910 








Amount. Price 
$1,100 100 
20,000 100 
35,000 100 

. geen 
9,000 100 
8,500 104.20 
iY |. ees 
51,000 100 
1,000,000 101.7652 
27,000 100 
12,500 100.056 
800 100 
70,000 100 
10,500 103.114 
{95,000 100.563 
$95,000 100.552 
495.000 100.15 
195,000 100.157 
(95,000 100.168 
3,000 100 
2) eee 
5,000 101 
4,500 100 
21,000 100.238 
15,000 100.166 
20,000 100.83 
32,000 102.125 
75,000 100 
5,350 100 
15,000 102.733 
18,000 101.013 
38,000 100.019 
20,000 102.845 
11,500 100.086 
6,000 101.70 
7,500 100 
8,000 100.312 
3,500 101.214 
7,000 100.357 
28,650 100°975 
20,000 100 
12,500 100 
8,000 102.187 
6,000 102.291 
10,000 102.27 
58.000 101.146 
14,000 

104,000 100.432 
20,000 100.375 
30,000 102 
12,000 100 
10,000 100.51 
26,000 100 

7,000 101.642 
30,500 site we alnw 
1,000 100 
15,000 102.333 
8,000 100 
30,000 100 
50,000 100.60 
35 "000 100 
30,000 101.60 
14,000 100 
1,360 100 
(12,972 100 
50,000 100.313 
100,000 100 
19.000 100 
i . eee 
SEED «nssee 
2,900 99.137 
5,000 102.56 
100,000 103.765 
25.699 102.221 
90,000 103.57 
2,00 01 
20,000 100.50 
102,200 coll 
8,150 {4.95% 
\ basis 
250,000 de bhue 
3,000 100 
67,000 100.91 
13,200 100.757 
14,300 100.607 
6,000 101 
600 100 
10,000 100.83 
98,000 100.627 
6,500 104.58 
7,500 100 
4,000 100.791 
15,000 y101.266 
35,000 100.594 
10,000 100 
100,000 100.35 

SOG MEe n<ices 

25,000 100.85 
2,600 102.50 
3,800 100.329 

70,000 100 
5,000 104 

40,000 100 

50,00) 101.70 

911,120 2100 
14,000 100 
50,000 101.325 
20,000 100.25 
27,000 100.651 
26,000 108.10 

4,000 100 
f 21,000 100.10 
\259,000 100 
5,000 100.50 
5,100 100.509 
4,000 100.80 
7,500 100.466 
4,000 ....-- 
3,850 102.962 
9,000 101.70 
62 100 
4,375 100 

40,000 100 
4,000 102.50 

24,750 100.125 

50 100.116 
4,000 100.118 
9,000 100.111 

13,000 100 
1,349 100.24 

10,000 101.28 

= =— 
000 
8: 500 40 ‘basis 

75,000 

60/000 100. T08 

12/955 4%% 

basis 
120,000 101.42 

20,000 100.55 
5,000 101.62 
4,000 101.275 
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| also received from the Devitt, Tremble Co. of Chicago, 
W.J. Hayes & Sons of Cleveland and C. H. Coffin of Chicago. 


Arcade, Wyoming County, N. Y.—Bond Offering. —Pro- 
posals will be received until 12 m. Oct. 15 by Charles H. Rey- 
nolds, Village Clerk, for $21,000 water bonds. Bidders to 
name rate of interest. Denomination $1,000. Interest 
annually on Nov. 1 at the Citizens’ Bank of Arcade. Ma- 
turity $1,000 yearly on Nov. 1 from 1911 to 1931 inclusive. 


Archbold, Fulton County, Ohio.—Amount of Bonds 
Awarded.—Messrs. Hoehler & Cummings of Toledo inform 
us that the amount of street-improvement bonds recently 
awarded to them was $8,000 and not $9,000 as reported. 
Denomination $1,000. Date Aug. 1 1906. Interest semi- 
annual. Maturity 7\-year average. The price paid was 
$8,127 50, or 101. 593—a basis of about 4.25% 


Ashland, Ohio.—Bond Sale Postponed. —We are advised 
that the sale of the $9,200 5% Vine Street improvement 
bonds which was to have taken place _ 24 has been post- 
poned until next spring. See ¥. 83 . 644, for description 








Page. Nam Rate. Maturity. Amount. Price. 
$49 ..San Gabriel Sen. “Dist. Cal... 5 1909-1916 $8,000 103.212 
849__San Luis Obispo Co., Cal. Se era ee 90,000 105.2631 
776_.San Mateo County, Ga dn aia a 1910-1946 125,000 100.108 
776..San Mateo County, vanacs 4 1910-1946 25,000 100.12 
=  « > ees 4.90 1909-1911 17,000 100 
716... 8000s. NH. F..-...-. REE 4.90 1909-1911 5,000 100 
aS " } 2 eee -. 4.90 1909-1935 27,000 100 
849._Scribner, Neb. (2 is.)........ 5 a1911-1926 26,000 100 
716__Shelby County, eae Races wes 4% 1907-1926 44,000 100.253 
716. .Geienneld, N.O............ 6 1926 Ot” an cak~ 
648_.South Fork, Pa sc aalaasatitelia with eotia 4% 41916-1936 12,000 102 
777..Spokane County Sch. Dist. 

No. 3 .. , SESS b% a1911-1916 2,500 100.96 
777 _Springfield Park Dist., Ill___. 4 1907-1925 47,000 y97.50 
777- “Staples, I Aa A RS gh Si tial DA. . acmace 
oe... ——Fseeaees 1936 ~—«, 106,000 100 
716... Syracuse. NH. ¥..5..26..-..- 4% 1907-1916 225,000 101.21 
777..Tamaqua, Pa______-- eccacahiens 34 1911-1926 12,000 101 
SOG. a Bes Radcecccniicece 4 1911-1917 7,000 100 
649_. Ticonderoga S. D. No.5, N.Y 4.40 10917-1942 53,000 100.032 | 
960... Topeka... Res............ wi. \deteon ian 20,000 10 
= 2S. Ae eet 24,600 100 
777--Tunkhannock, Pa__________ 4 1907-1915 5,000 50 
717_.Union Sch. Dist., Ore______- 6 1907-1916 10,000 100 
SS ' * eee 4 1907-1921 15,000 100 
85 0..U per Dublin Twp. S. D. ,Pa_ 45 1911-1936 16,000 101.25 
778_. Waelder Sch. Dist., Tex____- 5 1946 8,000 101.10 
589_.Warren County, Miss Ada 41911-1926 6,600 103.03 
717_. Warsaw Sch. Dist., N. Y____. 4 1907-1910 7,200 10 
777..Washington Twp., Ind__-_-. Sa 7 ace 14,500 101.724 
717-_ Waycross, Ga. (3 is.)_.__-.._. 5 1936 100,000 105.25 | 
ene... Wrewemene, Ib. TW. ..ccececess 5 1926 6,000 100.425 
778 .. Wauseon, Ohio. ..___.....-.- 4 1914-1933 20,000 100.115 | 
778_. West Manchester, Ohio. _-____ 5 1907-1911 1,500 102.056 
650..Windom Sch. D Vist., Tex ; a 41911-1926 4,000 100 
650_- Wright County, Iowa____- 6 1907-1916 40,000 101.9 
718__Wright County, Iowa----. » 1907-1916 7,500 101,066 | 
589__Wy: andot County, Ohio (3 is.) 5 1908-1912 17,000 103.24 | 
778..Wyoming Sch. Dist., Ohio 4 ao pene oki no-anies 8,000 101 
851-- Yakima Co. Sch. Dist. No. 80, | 

sith ac mantle a to Wise telat incin 5% 1916 3,700 101.432 | 

851- _YakimaCo. S$.D(No.81 Wash. 5° 41916-1926 6,000 y100 
718_. Youngstown, Ohio eae 1908-1917 8,490 104.858 | 
718.. Youngstown, Ohio. _______ a 1908-1912 9,375 102.834 
718__ Youngstown, Ohio____.._... 5 1908-1912 3,650 102.726) 
718.. Youngstown, Ohio___....... 5 1908-1912 9,820 102.815 
718.. Youngstown, Ohio._._...... 5 1908-1912 $00 102.444 
718_. Youngstown, Ohio--_-_....-- 5 1908-1912 730 102.465 
718.. Youngstown, Ohio._..._.... 5 1907- 1911 __ 375 101.333 


Total bond sales for September 1906 (193 munici- 
palities covering 257 separate Issues) -- _ ..-- k$8,871,918 
a Average date of maturity. d Subject tu call in and after the earlier 
year and matrue in the later year. k Not including $5,833,339 of tem- 
porary loans reported, and which do not belong in the list. 2 Taken by 
sinking fund as an investment. y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page. Name. Rate. Maturity. Amount. Price. 
775. .Frederickton, N. B.......-.. 4 1946 $40,000 10( 
847..Glenwood, Man____--__- Cee : ay Pe 4,500 102.844 
645. . Hastings County, Ont_____- . ‘ 1907-1926 fee | 
715__New Vegreville S. D., Alta... 4% 1907-1926 es 
647__Oshawa, Ont__.__._- . 4% 1907-1936 20,000 99.095 
776__ Peterborough County, Ont___ 4 1907-1926 14,000 96.635 
849__ Regina, Sask S 4, if SS 180,000 97.62 
850__Strathcona S. D. No. 218, Alta 5 1907-1936 15,000 103.113 
649__ Vancouver, B. G________- OM. . detedwaee 679,474 96.03 
EEE chddtasebdabakduveMussestabvusdesowabes $994,974 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 


Page. Name of Municipality. Amount. 
oe eS Re ee ee ..- $25,000 
647__No. Hempstead and Hempstead S. D. No. 11, N. Y. (June list) 27, 000 
ee ae NR err ae ee rs 3,312 


We have also learned of the following additional sales for 
previous months: 


Page. Name. ’ Rate. Maturity. Amount. Price. | 
774_. Anoka Co., Minn.....-..... 3 1911-1916 10,250 100 

845__ Boise City, ¢” “egaes 6 1907-1916 23,312 100 | 
713__Creighton S. D., Neb. “(July) - ‘ he woe 20,000 aekcrsnaiaal 
775 __Georgetown, Ohio - 4% Sits 6,000 103.972 
847__Half Moon Bay S. D., Cal 5 1907-1921 15,000 100.166 | 
776_._McGregor S. D., Tex. C Sena; 4 a1910-1936 8,000 100 ! 
848 ..Moose, Minn_ Z a 1921 7,000 100 | 
776__Olney Sch. Dist., Tex_ | 41916-1931 2,500 100 | 
716__Pope County, Minn_- - 3 1911-1915 100 | 
777__Shelbina, Mo. (2 is.)_._-..-. -- a1916-1926 cael 
717__Tonica, Ill. (July) «oe 1907-1916 100 | 
718..Webb City, Mo..___- --- 4% 1916 100 | 
851_. Yarmouth, Me. (July) jime 1911-1916 98 | 





All the above sales (except as indicated) are for August. 
These additional August issues will make the total sales (not 
including temporary loans) for that month $15,950,587. | 








Bond Proposals and Negotiations this week 
have been as follows: 


Abilene, Dickinson County, Kan.—Bond Election.—We | 
are advised that this city has decided to vote Oct. 9 on the! 
question of issuing 444% bonds for the purchase and improve- 
ment of the water-works. 

Allegheny County (P. O. Pittsburgh), Pa.—Correction.— | 
We are informed that the bid of Robert Glendinning & Co. of 
Philadelphia for the $400,000 4% 20-year coupon court- 
house bonds of this county offered on Sept. 24 was 101.76, 
or $407 ,040, and not $1.76 premium as given in the table of 
bids published last week. This makes the bid of the Phila- 
delphia firm third highest in the list instead of the lowest. j 

Ambridge (Borough), Beaver County, Pa.—Bond Award 
Postponed.—We are informed that the bids received on Oct. 
1 for the $20,000 4% coupon street-improvement bonds de- 
scribed in V. 83, p. 712, will not be opened until Oct. 15. 

Antigo, ae ey County, Wis.— Bond Sale.—On Oct. 1 
the $10,000 4% 15- = year (serial) coupon refunding bonds ; 
described in v- 83, 451, were awarded to’the American | 
Securities Gupenaien of Cedar Rapids at par. Bids were 





of these securities. The sale of "ar $16, 000 5% Fourth 
Street improvement bonds and the $12,600 5% Third Street 
improvement bonds offered on the same day was recorded in 
V. 83, p. 774. 


Auburn, Me.—Bond Sale—This city hes disposed of 
at private sale $4,500 314% 20-year refunding bonds—the 
unsold portion of an issue of $18,000 mention of which was 
made in V. 83, p. 452. 


Azusa, Los Angeles County, Cal.—Bond Sale.—Reports 
state that the $11,000 6% 1-40-year (serial) water-im — 
ment bonds, bids for which were rejected on Sept. 5 (V. 

P. 712), have been awarded to the Wm. R. Staats Co. et 
asadena for $11,910 (108.272) and accrued interest—a basis 
of about 5.332%. 

Beverly, Mass.—Description of Bonds.—We are advised 
that the $38,000 4% sewer bonds awarded to Estabrook & 
Co. of Boston on Aug. 29 (V. 83, p. 644) will be issued in 
denominations of $1,000 each and dated April 1 1906. 
Interest semi-annual. * Maturity $2,000 April 1 1922, $7,000 
yearly on April 1 from 1923 to 1927 inclusive and $1, 000 


| April 1 1928. 


Bloomington School District (P. 0. Bloomington), Mc- 
Lean County, Ill.— Bond Sale.—This district recently awarded 
$25,000 4% school-building bonds to the First Trust & Sav. 
Bank of Chicago at par, accrued interest and blank bonds. 
Denomination $1,000. Date Aug. 1 1906. Interest semi- 
annual. Maturity $5,000 Aug. i 1920, $10,000 Aug. 1 1921 
and $10,000 Aug. 1 1922. 

Boise City, Idaho.—Bonds Refused—Bonds Re-awarded.— 
We are informed that the $23,312 12 1-10-year (serial) 


' sewer construction bonds awarded on June 14 to the Bankers’ 


& Lumberman’s Bank of Portland, Ore. (V. 82, p. 1511), 
were subsequently refused by them on the ground that the 
city had no right to issue the bonds without a vote of the 
people on the question—a contention which local attorneys 
| familiar with the law providing for such bonds declare to be 
erroneous. The bonds were re-awarded on Aug. 30 to the 
New First National Bank of Columbus, -Ohio, at their bid 
of par for 6s. 

Bowbells, Ward County, N. D.—Bond Sale.—On Sept. 10 
the $12,000 6% 12-year (average) gold coupon water- 


| works, sewerage and warrant-funding bonds described in 


V. 83, p . 585, were awarded to the Wells & Dickey Co. of 
Minneapolis at 101.54—a basis of about 5.83%. 

Brackenridge, Allegheny County, Pa.—Bids Rejected.— 
This borough on Sept. 18 again rejected all bids received for 
the $14,000 444% 20-year coupon paving and sewer bonds 
mentioned in V. 83, p. 585. 

Bristol, Bucks County, Pa.—Temporary Injunction.—We 
are informed that the issuance of the $100,000 filtration- 
plant bonds authorized some time since by the City Council 
(V. 82, p. 1394), has been temporarily enjoined and that 
the case will be heard in the October term of court. 

Bucyrus, Ohio.—Bond Sale.—On Sept. 25 the $9,300 4% 
434-year (average) Lucas Street assessment bonds, a descrip- 
tion of which was given in V. 83, p. 644, were awarded, it is 
stated, to the First National Bank of Bucyrus for $9,347, 
or 100.505—a basis of about 3.887%. 

California, Washington County, Pa.—Bonds Voted.— 
This borough on Sept. 18 authorized the issuance of $5,000 
sewer and $25,000 street-improvement bonds by a vote of 
181 to 35. 

Camp Hill School District (P. O. Camp Hill), Cumberland 
County, Pa.—Bonds Not Sold.—No award was made on Sept. 
26 of the $12,000 4% 10-20-year (optional) coupon school- 
building bonds described in V. 83, p. 713 

Carthage, Jefferson County, N. ¥.—Bonds Voted.—This 
village on Sept. 18 authorized the issuance of $125,000 
water bonds by a vote of 205 to 59. Interest not to exceed 
5%. Maturity $5,000 yearly beginning 1911. Date of sale 
not yet determined. 

Charlotte, Eaton County, Mich.—Bond Sale.—This city 
recently awarded the $9,000 5% street bonds mention of 
which was made in V. 83, p. 453, to H. K. Jennings at par. 
Denomination $100. Date Aug. 1 1906. Interest annual. 
Maturity $1,000 yearly beginning in 1907. 
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Cheboygan, Cheboygan County, Mich.—Description oj 


Dennison School District (P. O. Dennison), Tuscarawas 


Bonds.—The $14,000 street-improvement and $4,000 water-| County, Ohio.—Bonds Voted.—Bond Ofjering.—On Sept. 29 


works refunding 5% 
Co. of Toledo answer to the following description: 


$14,000 5% street-improvement bonds dated Aug. 1 1906 and maturing | tO 112 “against.” 


from 1920 to 1923 inclusive. 


4,000 5% water-works refunding bonds dated Oct. 1 1906 and maturing 


in 1914 and 1915. 


bonds recently awarded to Spitzer &| this district voted to issue the $17,000 4% school-building 


bonds mentioned in V. 83, p. 713. The vote was 131 “for” 
Proposals for these securities will be 
Authority Sections 3992 to 3994 


received until Oct. 20. 
Maturity $3,000 Noy. 1 


inclusive of the Revised Statutes. 


Chicago (Ill.) Sanitary District.—Bonds Sold in Part.— | 1933 and $2,000 yearly thereafter. Bonds are tax-exempt. 


Local papers state that up to Oct. 2 $325,000 of the $500,000 | 


Dixon, Lee County, Ill.—Bond Sale.—On Sept. 29 $32,- 


y 


4% coupon bonds described in V. 83, p. 774, had been sub-| 000 414% building bonds weré awarded to N. W. Harris & 


scribed for. 
Cincinnati, Ohio. 


ceived until 12 m., Nov. 5, by W. C. Culkins, City Auditor, 
for the following bonds, mention of which was made in V. 83, 


p. 391: 
$300,000 3.65% 25-year coupon City Branch Hospital improvement bonds. 
140,000 3.65% 20-year coupon Liberty Street Viaduct repair bonds. 


Authority, Sections 2835, 2835b, 2836 and 2837 of the 
Revised Statutes. Denomination $500. 
Interest semi-annual. 
bid for, payable to the City Auditor, is required. 
to pay accrued interest. Bonds are exempt from taxes. 


of Bonds.—We are advised that the $800 6% school-house 
bonds recently awarded to the Citizens’ Bank at par mature 
$160 yearly on Sept. 20 from 1907 to 1911 inclusive. De- 
nomination $160. Date Sept. 20 1906. Interest semi- 
annual. 

Clay Centre, Clay County, Kan.—Litigation.—The legality 
of the $25,000 4% municipal electric-light bonds voted on 
July 12 (V. 83, p. 172) is being questioned and the case is 
now before the Supreme Court. 

Clinton, Henry County, Mo.—Bond Sale.—The $70,000 
4%, water-works bonds described in V. 83, p. 453, have been 
disposed of at par and interest. Up to Sept. 27 no sale had 
yet been made of the $30,000 4% registered electric-light 
bonds which J. H. Kyle, agent, has been offering. 

Constableville, Lewis County, N. ¥.—Bond Sale.—On Oct. 
1 the $2,000 5-24-year (serial) registered water bonds de- 
scribed in V. 83, p. 713, were awarded to W. J. Hayes & 
Sons of Cleveland at par for 4s. 

Cook County (P. O. Chicago), Ill.— Bond Sale.—On Oct. 1 
the $475,000 4% gold coupon (with privilege of registration) 
court-house bonds, Series ‘“‘I,’”’ described in V. 83, p. 774, 
were awarded to the First Trust & Savings Bank of Chicago 
for $476,050 (100.221) and accrued interest—a basis of 
about 3.973%. Bids for portions of the issue were also re- 
ceived from A. B. Leach & Co., N. W. Halsey & Co. and the 
Merchants’ Loan & Trust Co. Securities are dated Sept. 1 
1905 and mature $25,000 yearly on Sept. 1 (from 1907 to 
1925 inclusive). 

Covington Independent School District (P. 0. Covington), 

Hill County, Tex.— Bonds Registered and Sold.—The State 
Comptroller on Sept. 26 registered $5,000 5% 1-20-year 
(serial) school-house bonds of this district dated Aug. 15 1906. 
On Sept. 27 the bonds were awarded to the State School 
Fund at 101 and interest. 
* Crisp County (P. 0. Cordele), Ga.—Bond Ojjering.—Pro- 
posals will be received until Oct. 31 by 8S. W. Coney, Ordi- 
nary, for the $80,000 414% coupon court-house and jail 
bonds voted on Aug. 22. See V. 83, p. 512. Denomina- 
tion $1,000. Date Dec. 1 1906. Interest semi-annually 
in New York City or Atlanta, Ga., at option of purchaser. 
Maturity on Dec. 1 as follows: $2,000 yearly from 1907 to 
1918 inclusive; $3,000 yearly from 1919 to 1935 inclusive, 
and $5,000 in 1936. Certified check for $4,000, payable to 
W. C. Hamilton, Vice-President of the Citizens’ Bank of 
Cordele, is required. Successful bidder to have bonds en- 
graved at his own expense. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Dawson, Terrell County, Ga.—Bond Sale.—On Oct. 2 the 
$30,000 5% 1-30-year (serial) gold sewerage bonds described 
in V. 83, p. 775, were awarded to 8. A. Kean of Chicago at 
101.50 and bonds. 

Dayton, Ohio.— Bond Sale.—On Sept. 27 the $20,000 4% 
614-year (average) coupon storm-sewer bonds described in 
V. 83, p. 713, were awarded to the Third National Bank of 
Dayton at 100.83 and accrued interesi—a basis of about 
3.847%. The bids were as follows: 

Third Nat. Bk., Dayton_.$20,166 00| Teutonia National Bank, 
City Nat. Bank, Dayton.. 20,070 00; Daytom ......-.-.-.-.-- $20,027 75 


ayton 
Dayton Sav. &Tr Co.,Day. 20,055 00| Hayden,Miller&Co.,Cleve. 20,017 00 
Breed & Harrison Co., Cin- 20,054 00| W. R. Todd & Co., Cincin. 20,000 00 


Decatur, Ga.— Bond O/fering.—Further details are at hand 
relative to the offering on Oct. 15 of the $39,000 water- 
works and $5,000 sewerage 5% 30-year gold bonds mentioned 
in V. 83, p. 775. Proposals will be received until 12 m. on 
that day by Jno. A. Montgomery, Mayor. Authority vote 
of 101 to 4 at election held Aug. 14. Denomination $100. 
Date Oct. 1 1906. Interest semi-annual. Certified check 
for 5% of amount bid, payable to the Mayor, is required. 
Bonded debt, this issue. Assessed valuation for 1906 $658,- 
000. Official circular states that there is no litigation pend- 
ing that will affect the validity of the bonds. —_ - . 


Bond Ojjering.—Proposals will be re- | Denomination $500. 





| Co. of Chicago at 102.125, accrued interest and blank bonds. 


Date Sept. 1 1906. Maturity as fol- 
lows: $6,000 April 15 1911, $2,000 July 1 1911, $6,000 April 
15 1916, $2,000 July 1 1916, $6,000 April 15 1921, $2,000 
July 1 1921, $6,000 April 15 1926 and $2,000 July 1 1926. 
These bonds were offered as 4s on Sept. 17 but were not 
awarded. 

Donora School District (P. O. Donora), Washington 


na Date, day of sale.| County, Pa.—Bond Ojfering.—Proposals will be received 
Certified check for 5% of the bonds | until Oct. 10 by O. G. Frazier, Secretary School Board (P.O, 
Purchaser | Box 422) for $40,000 414% coupon bonds. 
| $1,000. 


Clark County (Wash.) School District No. 55.—Maturity| Bank of Donora. 


Denomination, 
Date May 1 1906. Interest semi-annually at the 
Maturity $2,000 yearly from 1908 to 
1927 inclusive. Bonds are exempt from State taxes. 

Douglas, Cochise County, Ariz.—Bids.—The following 
bids were received on Sept. 15 for the $75,000 5% gold 
coupon sewer bonds awarded, as stated in V. 83, p. 713, to 
F. L. Fuller & Co. of Cleveland: 


F. L. Fuller & Co., Cle..a$75,000 00| American Light & Water 
S. A. Kean, Chicago.... 75,101 50| Co 


$75,000 00 


a And accrued interest. 

Du Boistown School District (P. 0. Du Boistown), 
Lycoming County, Pa.—Bond Sale.—We are advised that 
$5,350 more of the ($5,850) unsold portion of the $6,750 
4%, 5-30-year (optional) gold coupon school-building bonds 
offered on May 24 have been awarded as follows: $500 to 
G. F. Decker at par and accrued interest, $1,000 to Albert 
Decker at par and accrued interest, $3,350 to Susan P. 
Carson, part at 101 and part at par and accrued interest, 
and $500 to C. A. Tomlinson at 101. This makes $6,250 of 
the bonds disposed of to date. 

East Carroll Parish (P. O. Lake Providence), La.—Bonds 
Voted—Bond Ofjering.—The election Sept. 18 resulted in 
favor of issuing the $30,000 5% gold coupon school-building 
bonds described in V. 83, p. 512. The vote was 198 (valua- 
tion $598,104) to 16 (valuation $133,502). Proposals for 
these bonds will be received until 12m. Nov.13. Denomina- 
tion $500. Date Oct. 11906. Interest annually on April 1 
at the Chase National Bank in New York City. Maturity 
yearly on April 1 as follows: $500 from 1907 to 1924 inclusive; 
$1,000 from 1925 to 1934 inclusive; $1,500 from 1935 to 1940 
inclusive; $2,000 in 1941—all unpaid bonds being subject 
to call after April 1 1917. Bidders must satisfy themselves 
as to the legality of the bonds before bidding. Cash or certi- 
fied check on some bank in town of Providence for $500 is 
required. A.M. Nelson is President and C. 8. Wyly is Sec- 
retary of Police Jury. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

East Livermore (P. O. Livermore Falls), Androscoggin 
County, Me.—Bonds Not to Be Issued at Present.—We are 
advised that no action will be taken this year in the matter 
of issuing the sewerage and school-house bonds mentioned 
in V. 83, p. 173. 

East Moline School District No. 37 (P. O. East Moline), 
Rock Island County, Ill.—Bond Ojjering.—Proposals will 
be received until 7 p. m., Oct. 12, by the board of directors 
for $10,500 6% school-building bonds. Denomination, 
$1,000, except one bond for $500. Date Aug. 1 1906. 
Interest payable in Moline. Maturity $500 Aug. 1 1907 
and $1,000 yearly on Aug. 1 from 1908 to 1917 inclusive. 
Certified check for $500, payable to the Board of Directors 
of District No. 37, Township 18 N. W. of the 4th P. M., is 
required. 

Elwood, Gosper County, Neb.—Bonds Voted.—This 
village on Sept. 18 authorized the issuance of $12,000 5% 
5-20-year (optional) water-works bonds. 

Enid School District (P. O. Enid), Garfield County, Okla. 
—Bond Sale.—On Sept. 3 the $20,000 10-20-year (serial) 
school bonds dated Sept. 1 1906 and described in V. 83, 
p. 512, were awarded to MacDonald, McCoy & Co. of 
Chicago at 102.845 and interest for 5s—a.basis of about 
4.642% to the optional date and 4.777% to full maturity. 

Fairbury, Ill.—Bids.—In addition to the bid of 8. A. Kean 
of Chicago for the $6,000 4% 7-12-year (serial) corporate- 
purpose bonds awarded to him on Sept. 17 (V. 83, p. 714) 
bids based on 5% bonds were also received from N. W. 
Harris & Co. of Chicago and MacDonald, McCoy & Co. of 
Chicago. 

Farms School District No. 2 (P. O. Roswell), Chaves 
County, N. M.—Bond Ofjering.—J. S. Lea, County Treas- 
urer, will offer at public auction 10 a. m. to-day (Oct. 6) at 
his office in Roswell $3,000 6% coupon school-building bonds. 
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Authority Sections 1541 to 1545 inclusive of the Compiled 
Laws of New Mexico. Denomination $500. Date July 24 
1906. Interest Jan. 1 and July 1 at the County Treasurer’s 
office. Maturity July 1 1936, subject to call after July 1 
1916. Cash or certified check for full amount of bid will be 
required of the successful bidder on day of sale. The dis- 
trict has no bonded debt at present. Assessed valuation 
for 1905 $123,255. 

Fountain County (P. O. Covington), Ind.—Bond Sale.— 
On Sept. 21 the $28,650 444% coupon gravel-road bonds 
(five issues) mentioned in V. 83, p. 645, were awarded to 
Breed & Harrison of Cincinnati at 100.975. Follpwing are 
dl yg Cin. ..$28,929 50| J. F. Wild & Co., Indian__$28,795 50 
MacDonald, McCoy & Co., Meyer-Keiser Bank, In- 

Chicago ............. 28,877 00} dianapolis ........... 28.685 00 
E. M. Campbell & Co., Ind. 28,864 97|S. A. Kean, Chicago_.___ 28,678 65 
E.D.Bush & Co., Indianap 28,805 00) 

Denominations: $157 50, $107 50, $210, $101 25 and $140. 
Securities are dated Aug. 29 1906. Interest May 15 and 
Nov. 15 at the Covington Bank in Covington. Maturity 
one-fortieth each six months from May 15 1907 to Nov. 15 
1926 inclusive. Bonds are tax-exempt. 

Franklin County (P.O. Meadville), Miss.— Bonds Proposed. 
—The question of issuing $60,000 bridge bonds will be taken 
up by the Board of Supervisors at their October meeting. 

Fredonia School District No. 40 (P. O. Fredonia), Wilson 
County, Kan.—Description of Bonds.—We are informed that 
the $12,500 4% school-building bonds awarded on Sept. 4 
to Wilson County at par (V. 83, p. 714) are dated Sept. 1 
1906. Denomination $1,000, except one bond for $500. 
Interest annually on July 1. Maturity $500 in 1907, $1,000 
yearly from 1908 to 1915 inclusive and $4,000 in 1916. 

Fremont, Neb.—Description of Bonds.—The $6,000 6% 
District No. 9 paving bonds awarded on Sept. 25 to the Se- 
curity Savings Bank & Trust Co. of Toledo for $6,137 50 
(V. 83, p. 775) are in denominations of $1,000 and dated 
Sept. 15 1906. Interest annual. Maturity Sept. 26 1926, 
subject to call after five years. 

Gibson County (P. O. Princeton), Ind.—Price Paid for 
Bonds.—We are informed that the price paid by J. F. Wild 
& Co. of Indianapolis for the $58,000 414% free-gravel-road 
bonds awarded to them on Sept. 18 was 101.146 and accrued 
interest, not 101.46, as stated in V. 83, p. 714. Secu- 
rities are dated Aug. 8 1906. Interest May 15 and Nov. 
15. Maturity $1,450 each six months from May 15 1907 
to Nov. 15 1926 inclusive. 


'. Girard, Burke County, Ga.—Bond Election.—The. Town 
Council has fixed upon Oct. 8 (changed from Oct. 1) as the 
day on which the question of issuing $10,000 school-building 
bonds will be submitted to a vote of the people. 

Girard, Trumbull County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Nov. 1 by E. L. Hauser, 
Village Clerk, for $30,000 5% coupon sewer assessment 
bonds. Authority Section 87 of the Municipal Code, as 
amended. Denomination $500. Date Nov. 1 1906. In- 
terest semi-annually at the First National Bank of Girard. 
Maturity $6,000 yearly on Sept. 1 from 1908 to 1912 inclu- 
sive. Bonds are exempt from taxation. Certified check 
for 5% of the bonds bid for, payable to James G. Lewis, 
Village Treasurer, is required. Bonded debt at present 
$5,000; floating debt $1,500. Assessed valuation $900,000. 


Glenwood, Man.—Debenture Sale.—On Sept. 22 the $4,500 
5% bridge debentures described in V. 83, p. 714, were 
awarded to Geo. A. Stimson & Co. of Toronto at 102.844 and 


accrued interest. Following are the bids: 

Geo.A.Stimson &Co. ,Toron.$4,628 00| Canada Life Insurance Co. - $4,596 00 
Nay, Anderson & Co___.-_- 4,611 50| Manufacturers’ Life Ins. Co. 4,525 00 
Wm. C. Brent, Toronto _.. 4,600 00) National Trust Co__.._-.-- 4,432 00 
Confederation Life Ins. Co. 4,596 75| Aemilius Jarvis & Co., Tor. 4,401 00 


Glenwood Joint School District No. 1 (P. O. Glenwood), 
Saint Croix County, Wis.—Bond Sale.—This district has 
= of the $14,000 high-school-building bonds recently 
voted. 

Greenfield, Adair County, Iowa.—Bond Ojjering.—Pro- 
posals will be received at any time by W. D. McCollom, 
Town Treasurer, for $10,000 414% coupon water-works 
bonds. Authority Section 720, Chapter 4, Code of Iowa, 
and vote of 279 to 81 at an election held Sept. 10 1906. 
Denomination $500. Date Oct. 1 1906. Interest semi- 
annually in Greenfield. Maturity Oct. 1 1926, subject to 
call after Oct. 1 1916. Certified check for $500, payable 
W. D. McCollom, Town Treasurer, is required. onded 
debt at present $6,000; floating debt $3,500. Assessed 
valuation $205,000. C. D. Myers is Town Clerk. 

_Greenock Township (P. O. Pinkerton), Ont.—Debentures 
Not Sold—Debenture Ojjering.—No satisfactory bids were 
received on Sept. 22 for $5,000 4% bridge-building debentures 
offered by this township on that day. Securities are dated 
Nov. 1 1906. Maturity part yearly for twenty years. 
Toposals are again asked for and will be received at any 
time by J. J. Donnelly, Township Clerk. 

Greenspring, Seneca County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 7:30 p. m. Oct. 15 by A. D. 
Whiteman, Village Clerk, for the $2,100 5% coupon town- 
hall bonds mentioned in V. 83, p. 512. Denomination $300. 
Date Oct. 1 1906. Interest semi-annually in Greenspring. 
Maturity $300 yearly from Oct. 1 1907 to Oct. 1 1913 inclu- 
Sive. Bonds are free from taxation. Certified check for 


Guymon School District No. 8 (P. O. Guymon), Beaver 
County, Okla.—Bond Ojfering.—Proposals were asked for 
until 10 a. m. yesterday (Oct. 5) by W. C. Crow, Director, 
for $10,000 6% gold coupon school-building bonds. Au- 
thority Chapter 77, Article 6, of the Revised Statutes. De- 
nomination $500. Date Oct. 51906. Interest January and 
July in New York City. Maturity Oct. 4 1926. Bonded 
debt, this issue. Assessed valuation $255,000. We were 
not informed at the time of going to press as to the result 
of this sale. 

Half Moon Bay School District, San Mateo County, Cal.— 
Bond Sale.—We have just been advised that the County Clerk 
on Aug. 30 awarded $15,000 5% 1-15-year (serial) school- 
building bonds of this district to the First National Bank of 
San Mateo County in Redwood City for $15,025. Denomi- 
nation $1,000. Date Sept.11906. Interest semi-annual. 

Hamtramck Township, Mich.—Bond Ojjering.—Proposals 
will be received until 9 a. m., Oct. 9, by Martin B. Hansz, 
Township Clerk, for $50,000 25-year gold highway bonds 
at not exceeding 444% interest. Denomination $1,000. 
Date Oct. 20 1906. Interest semi-annually at the State 
Savings Bank of Detroit. Certified check for $1,000, pay- 
able to the Township Supervisor, is required. 

Hanging Rock School District (P. O. Hanging Rock), 
Lawrence County, Ohio.—Bond Ojjering.—Proposals were 
asked for up to 12 m. yesterday (Oct. 5) by Harry Gray, 
Clerk Board of Education, for $10,000 4°% gold coupon 
school-building bonds. Authority Sections 3992 and 3993 
of the Revised Statutes. Denomination $500. Date, day 
of sale. Interest semi-annually in Ironton. Maturity $500 
yearly from 1907 to 1926 inclusive. Bonds are exempt from 
all taxes. Bonded debt, this issue. Assessed valuation for 
1906 $375,000. These bonds were originally offered on Sept. 
24 (V. 83, p. 714), but, owing to an error, the sale was post- 
poned. We are not advised at the hour of going to press as 
to the result of this offering. 

Hemphill County (Tex.) Common School District No. 1.— 
Bonds Sold in Part—Bond Offering.—We are advised that 
$1,000 of the $7,500 5% 15-20-year (optional) school-house 
bonds registered by the State Comptroller on Aug. 17 
(V. 83, p. 454) have been taken by Hemphill County. Pro- 
posals for the unsold portion of these bonds ($6,500) will be 
received at any time by O. R. McMordie, County Clerk. 
Denomination $500. Date May 171906. Interest annually 
on April 10. 

Hillrose Irrigation District (P. O. Hillrose), Morgan and 
Washington Counties, Col.—Bond Sale.—On Sept. 29 the 
three issues of 6% coupon bonds aggregating $30,500 and 
described in V. 83, p. 646, were awarded to Henry Wilcox. 

Hoboken, N. J.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Oct. 24 by the Mayor and the City 
Council for $219,665 4% school bonds. Securities will be 
either coupon in form or registered, at option of bidder 
Authority resolution passed by the City Council Aug. 29 
1906. Interest semi-annual. Maturity thirty years. Cer- 
tified check for $5,000 required. James H. Londrigan is 
City Clerk. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Hood River Irrigation District (P.O. Hood River), Wasco 
County, Ore.—Bond Ojjering.—Proposals will be received 
until 2 p. m. Oct. 25 by J. H. Shoemaker, Secretary, for 
$40,000 6% gold coupon improvement bonds. Authority 
Section 15, Chapter 5, Laws of 1895. Denomination not 
less than $100 and not more than $500. Date Jan. 1 1907. 
Interest semi-annually in Portland, Ore., or New York. Ma- 
turity as follows: 





At the expiration of 11 years.._.5%{At the expiration of 16 years..10% 
At the expiration of 12 years._.6%j|At the expiration of 17 years_.11% 
At the expiration of 13 years.._.7%j}At the expiration of 18 years..13% 
At the expiration of 14 years._._.8%| At the expiration of 19 years..15% 


At the expiration of 15 years.._.9%|At the expiration of 20 years..16% 

Certified check for 5% of the bonds bid for required. 
Bonded debt, including this issue, $100,000. Assessed valu- 
ation $200,000. Real value (estimated) $500,000. 

Howe Independent School District (P. 0. Howe), Grayson 
County, Tex.—Bond Sale.—This district has awarded the 
$8,000 5% 10-40-year (optional) school-house bonds regis- 
tered by the State Comptroller on Aug. 10 (V. 83, p. 455) to 
the State Board of Education. 

Houston Heights School District (P.O. Houston Heights), 
Harris County, Texas.—Bonds Registered.—On Sept. 17 the 
State Comptroller registered the $15,000 5% 30-year 
school-building bonds recently awarded to the Texas Saving 
Bank of Houston. Securities are dated Aug. 1 1906. See 
V. 83, p.' 646. 

Ingram, Allegheny County, Pa.—Bond Sale.—On Oct. 1 
the $25,000 4% coupon street and sewer-improvement 
bonds mention of which was made in V. 83, p. 646, were 
awarded to E. H. Gay & Co. of Boston at 102.85 and accrued 
interest. Following are the bids: 


E. H. Gay & Co., Boston.$25,712 50|S. A. Kean, Chicago -..-. $25,150 00 
Otis & Hough, Cleveland. 25,442 50! W. J. Hayes & Sons, Cleve. Par 
R. Kleybolte & Co., N. Y. 25,320 00/ 


Jackson County (P. O. Independence), Mo.—Bond E£lec- 
tion.—The County Court has fixed upon Oct. 31 as the 





10%, payable to the village of{Greenspring, is required. 


date on which the proposition to issue $250,000 4% hos- 
pital bonds will be submitted to the voters for approval. 
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Jasper County (P. O. Monticello), Ga.—Bond Coes: — 
Proposals will be received until 12 m. Dec. 1 E. H 
Jordan, Chairman, for $50,000 5% coupon a.8 house 
bonds.’ Denomination $1,000. Date Sept. 24 1906. In- 
terest Jan. 1 and July 1 in New York. Maturity $2,000 
yearly beginning Jan. 1 1911. Certified check for $500, 
payable to the Chairman, is required. Bonded debt, this 
issue. Assessed valuation for 1906, $2,029,790. 


Jasper County (P. O. Paulding), Miss.—Price Paid jor 
Bonds.—We are informed that the price paid by John Nuveen 
& Co. of Chicago for the $35,000 court-house bonds awarded 
to them recently (V. 83, p. 646) was par. Denomination 
$500. Date Oct. 1 1906, Interest semi-annual. Maturity 
Oct. 1 1926, subject to call after five years. 

Johnstown, Cambria County, Pa.—Bond Sale.—On Sept. 
28 the $50,000 4% 10-30-year (optional) coupon fire-depart- 
ment bonds dated June 1 1906 and described in V. 83, p. 
513, were awarded to Otis & Hough of Cleveland at 100.3135 
and accrued interest—a basis of about 3.962% to the optional 
date and 3.982 to full maturity. Following are the bids: 


Otis & Hough, Cleveland.a$50,156 75| Johnstown Savings Bank. ._..a_par 
Lamprecht Bros. &Co.,Clev 50,051 00| W. J. Hayes & Sons, Cleveland. .par 
S. A. Kean, Chicago..... 50,025 00} 

@ And interest. 


Kingwood, Preston County, W. Va.—Bonds Not Sold.— 
We are advised that the $7,000 5% coupon electric-light- 
plant bonds which J. M. King, Town Recorder, has been 
offering for some time have not yet been placed. See V. 83, 
p. 393, for description of these securities. 

Kootenai County School District No. 106 (P. O. Coeur 
d’Alene R. F. D. No. 1), Idaho. —Bond Offering. —Proposals 
will be received until 12 m. Oct. 8 by F. W. Esgate, Clerk 
Board of School Trustees, for $1, 150 coupon building bonds 
at not exceeding 6% interest. Inetrest semi-annual. Ma- 
turity * ‘not less than ten years and not more than twenty 
years. 

Lake Arthur School District No. 20 (P. O. Lake Arthur), 
Chaves County, N. M.—Bond Ofjering.—An issue of $6,500 
6% coupon school-building bonds of this district will be of- 
fered at public auction 10 a. m. to-day (Oct. 6) by J. 8. Lea, 
County Treasurer, at Roswell. Authority Sections 1541 to 
1545 inclusive of the Compiled Laws of New Mexico. De- 
nomination $500. Date July 2 1906. Interest Jan. 1 and 
July 1 at the office of the County Treasurer. Maturity 
July 1 1936, subject to call after July 11916. The success- 
ful bidder will be required to deposit in cash or certified 
check the full amount of bid. Bonded debt, this issue. 
Assessed valuation for 1906 $171,055. 

Lake County (P.O. Crown Point), Ind.—Bond Sale.—The 
County Treasurer recently disposed of the following gravel- 
road bonds: 


$56,000 Hobart Township gravel-road bonds’to Rudolph Kleybolte & Co. 
of Cincinnati. 
34,200 Winfield Township gravel-road bonds to Rudolph Kleybolte & Co. 
of Cincinnati. 
12,000 Cedar Lake Township gravel-road bonds to Rudolph Kleybolte 
& Co. of Cincinnati. 


Lancaster School District, Los Angeles County, Cal.— 
Bond Sale.—The Los Angeles Trust Co. of Los Angeles was 
the successful bidder on Sept. 24 for $2,000 5% bonds. The 
price paid was $2,020, or 101—a basis of about 4.571%. A 
bid of $2,011 was also received from J. W. Phelps of Los 
Angeles. Denomination $500. Maturity $500 yearly on 
Sept. 24 from 1907 to 1910 inclusive. The district has no 
bonded debt at present. Assessed valuation $397 ,338. 

Leesburg, Loudoun County, Va.—Bonds Not Awarded.— 
We are informed that none of the bids received on Sept. 24 
for the 7 . be £% 20-year coupon water-works bonds 
described in V. 646, complied with the requirements. 
Our informant ae that bids for thése bonds at par and 
accrued interest will be entertained at any time. 

McAlester, Ind. Ter.—Bond Sale.—On Oct. 1 the $175,000 
school and the $25,000 water 5% 30-year bonds were 
awarded to Spitzer & Co. of Toledo at 103.125—a basis of 
about 4.8007 

Madison Township (P.O. Mooresville), Ind.— Bond Sale.— 
On Sept. 29 the $6,000 4% 5-14-year (serial) coupon re- 
funding bonds described in V. 83, p. 776, were awarded to 
the Farmers’ Bank of Mooresville at 101 and accrued inter- 
est—a basis of about 3.874% A bid of 100.20 was also 
received from 8. A. Kean of Chicago. 

Malone, Franklin County, N. Y.—Bonds Not Sold—Bond 
Offering.—No award was made on Sept. 25 of the $225,000 
4%, registered water-works purchase bonds described in 
V. 83, p. 646. 

Temporary Loan.—A loan of $225,000 was recently nego- 
tiated with the Knickerbocker Trust Co. of New York City 
at 5% Loan matures April 1 1907 and was made in antici- 
pation of the issuance of the $225,000 4% registered water- 
works purchase bonds offered but not sold on Se pt. 25, as 
stated above. 

&Meyersdale, Somerset County, Pa.—Bond Sale.—We are 
advised that the $10,000 4% 5-30-year (optional) sewering 
and paving bonds dated July 1 1906, which this borough 
has been offering at par and accrued interest, have now been 
placed. For description of these securities see V. 83, p. 513. 

Miami, Dade County, Fla.—Bond Sale.—We are advised 
that the five issues of 5% 30-year coupon bonds aggregating 
$100,000 offered on Aug. 20 have been awarded to the Fort 











— National Bank of Miami at 100.35—a basis of about 
978%. See V. 83, p. 289, for description of these bonds. 


“Miles City, Custer County, Mont.—Bond Ojjering.—The 
City Council will offer at public auction at 2 p.m. Oct. 29 at 
the office of J. E. Farnum, City Clerk, the $10,000 5% cou- 
lh —— -light-plant and water-works bonds voted on 

uly 3 Denomination $1,000. Date Jan. 1 1907. In- 
terest wiall-eemeniie in Miles City or New York. Maturity 
twenty years, subject to call after ten years. Successfy] 
bidder will be required to deposit in cash with the City 
Clerk 5% of the amount of bonds. Bonded debt, noida 
this issue, $52,000. Assessed valuation for 1906 $1,2 538. 


Milford, N. Y.—Bond Sale.—On Oct. 3 $4,000 coupon 
sewer bonds were awarded to the First National Bank of 
Oneonta at par. Denomination $200. Date Oct. 3 1906. 
Interest annually on July 1. Maturity $200 yearly on July 1 
from 1911 to 1930 inclusive. 


Moorhead, Monona County, Iowa.—Bond Sale.—On Sept. 
17 the ay 000 6% 20-year water-works bonds described in 
V. 83, 646, were awarded to J. N. Casady Jr. & Co. of 
Council Bluffs at 104. 


Moose (P. O. Badger), Roseau County, Minn.—Bond Sale. 
—On Aug. 25 the $7 ,000 15-year coupon road bonds described 
in V. 83, p. 340, were awarded to the Farmers’ & Merchants’ 
State Bank of Greenbush at par and accrued interest for 6s. 

Mount Healthy, Hamilton County, Ohio.—Bond Ojjering. 
—Proposals will be received until 12 m. Oct. 30 by Frank 
Williamson, Village Clerk, for the following bonds: 


$551 40 5% Adams Street ay improvement assessment bonds. 
nomination $55 
860 00 5% Adams Street side aii -improvement (village’s portion) bonds. 
Denomination $86. 
24 1906. 


The above bonds are dated Oct. Interest semi- 
annually at the First National Bank of Mount Healthy. 
Maturity one bond of each issue yearly from 1907 to 1916 
inclusive. Purchaser to pay accrued interest. 

Nashville, Tenn.—Bonds Proposed.—A bill providing for 
an election to be held May 7 1907 to vote on the question 
of issuing $300,000 high-school building bonds will be intro- 
duced in the City Council by the Finance Committee in the 
near future. 

Natchez, Miss.—Bond Election.—It is stated in local 
papers that propositions to issue $75,000 electric-light and 
$25,000 school-house bonds will be submitted to a vote on 
Oct. 9. 

New Kensington, Westmoreland County, Pa.—Bond Sule. 
—On Sept. 28 $50,000 414% 15-year (average) funding bonds 
were awarded to Wm. M. Bell at 101.70. A bid of 101.05 and 
blank bonds was also received from 8. A. Kean of Chicago. 
Denomination $1,000. Date Oct. 1 1906. Interest semi- 
annual. ‘These securities were offered on Sept. 6 as 4% 
10-30-year (optional) bonds, but no satisfactory bids were 
received on that day. See V. 83, p. 647. 

New Orleans, La.—Bond Ojfering.—Proposals will be re- 
ceived until 3 p. m., Nov. 5, by the Board of Liquidation 
of the City Debt for $750,000 5% coupon court-house bonds. 


De- 


Authority, Act No. 96 of the General Assembly of Louisiana 
of 1904. Securities will be dated Jan. I 1905. -Interest 


semi-annual. Maturity Jan. 1 1955, subject to call after 
Jan. 1 1909 upon sixty days’ notice, in the reverse order of 
their issue. Certified check for 3% of the amount bid re- 
quired. Bonds will be delivered as the money is needed, 
and it is estimated that $150,000 will be delivered in 1907, 
in equal proportions about Jan. 1 and July 1, $200,000 in 
1908 and $400,000 in 1909. All past-due interest coupons 
will be canceled before delivery. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

New Philadelphia, Tuscarawas County, Ohio.—Bond Oj- 
we. —Proposals will be received until 12 m. Oct. 15 by 

. L. Aughinbaugh, City Auditor, for $800 4% North Eighth 
Sirect sewer bonds. Denomination $100. Date Sept. 1 
1906. Interest payable at the office of the Sinking Fund 
Trustees in New Philadelphia. Maturity $100 yearlygon 
Sept. 1 from 1907 to 1916 inclusive 

New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fund as an investment during the month of September: 


Purpose. Int. Rate. Maturity. Amount. 
Water supply a lait, 3 1925 $100,000 00 
Various munic ipal | Purposes. eh 3 1955 36,120 21 
PN 6. das ncdukad ome 3 1955 775,000 00 


InN\addition to the above bonds, the following ‘‘rewenue 
bonds” (temporary securities) were issued: 


Int. Rate. Amount. 
Revenue bonds. -.-..--.-.-. er 3 $600,000 00 
PEE OD Wiest wow acmccdeansa 5 3,100,704 14 
aan 
Revenue bonds special -- - ---- -- " 5 So gl ‘ 379,000 00 


Total revenue bonds----- 2 $4 ,079, 704 14 
Corporate Stock Authorized.—The Board of Estimate and 
Apportionment on Sept. 21 authorized the issuance of $36,- 
000,000 corporate stock to meet deficiencies caused by un- 
collected personal taxes. This action was taken under 
the authority of Chapter 208, Laws of 1906, which reads: 
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The Board of Estimate and Apportionment of the City of New York 
shall on or before the. first day of October, nineteen hundred and six, 
authorize corporate stock of the City of New York to be issued to an 
amount equal to so much of the deficiency, on the first day of January, 
nineteen hundred and five, in the product of taxes theretofore levied and 
deemed by the board to be uncollectible, as shall not have been provided 
for in prior tax levies or by the issue of corporate stock of the City of New 
York. Such corporate stock shal! be authorized to be issued by the Board 
of Estimate and Apportionment without the concurrence or approval! of 
apy other board or public body. 


Nueces County (P. O. Christi), Tex.—Bonds Registered 
and Sold.—On Sept. 25 $4,000 4% 5-20-year (optional) 


bridge bonds dated June 1 1906 were registered by the State 
Comptroller. The State School Fund purchased these 
bonds on Sept. 27 at par and accrued interest. ~° 


Painted Post, Steuben County, N. Y.—Bond Sale.—We 
are advised that the unsold portion of the $5,000 coupon 
sidewalk bonds offered on Sept. 6, which amounted to 
$4,375, have now been placed. 

Paulsboro, Gloucester County, N. J.—Bond Ojfering.— 
Proposals will be received until 4 p. m. Oct. 17 by William 
H. Flowers, Borough Collector and Treasurer, for $45,000 
water and $25,000 gas 4% coupon bonds. Authority, an 
Act of the Legislature approved April 24 1897 and amend- 
ments thereto. Denomination $1,000. Date Nov. 1 1906. 
Interest semi-annual. Maturity thrity years. Accrued in- 
terest to be paid by purchaser. 

Philadelphia, Pa.—Loan Bill Signed.—The Mayor on 
Sept. 28 signed the bill recently passed by the City Councils 
submitting to a vote of the people at theNovember election 
the question of issuing $13,500,000 bonds as follows: 


Filtration, including redemption of $1,200,000 temporary loan 

(see item below), $500,000 for repair of pumps and ma- 

chinery and completion of filtration plant $2''860,000 ----- $4,500,000 
DE TE Ts inc bicidnn cud cen cae sencnssspecevees * Se 
Construction of main sewers EES she 1,000,000 


Comeerucieem Gr Weinman GOWNS. 2. 5. nn ne sc eckctcwescucue 500,000 
Construction of new bridges. - - ,000 ,000 
Removal of downtown grade crossings. --.-.-.---.---------- ,000 ,000 
Purchase and improvements of small parks- ------ Pe ae ee 500,000 
Purchase and improvement of wharves- 500 ,000 


_ 


~ 





Police, fire and bath-house sites and bulidings...........--- 400,009 
I To ian wd ooo ee wk Spee open - 450.000 
Paving 6f street intersections_ x? bake can a pe 200 ,000 
Completion of City Hall_--_--_- SE NT Ras = 300,000 
Purchase and laying of water pipes_-_--...---- ie dhe tphlieeds- alas 200,000 
Completion of South Broad Street Boulevard_.-.......------ 150,000 
Sewage disposal pleat, House of Correction, &c..........-.-... 150,000 
Continuation of high-pressure fire main, centre of clty_._..._- 150,000 
Widening Delaware Avenue baila Scdiin Sich onlin nT ta ec cntle sh ted vig, A 

TE .. «beta eas .. .$13,500 ,000 


Temporary Loan.—The city has borrowed for four months 
from local banks and trust companies, at 4% interest, 
$1,200,000 for filtration purposes. The payment of this 
loan will be met by the issuance of bonds to be voted upon in 
November, as stated above. 

Pike County (P. O. Troy), Ala.—Bond Ojjering.—Pro- 
posals will be received until Oct. 22 by A. C. Edmonson, 
Judge of Probate Court, for from $25,000 to $50,000 414% 
gold coupon road bonds. Denomination $1,000. Interest 
January and July in New York City or Chicago. Maturity 
thirty years. Bonds are exempt from taxation. Certified 
check for $500, payable to the Judge of the Probate Court, 
is required. 

Port Elgin, Ont.—Debentures Not Sold.—No award was 
made on Oct. 1 of the $30,000 414% water-works debentures 
and the. $2,500 414% debentures offered on that day. See 
V. 83, p. 776. 

Portsmouth, Va.—Bonds Awarded in Part.—On Sept. 28 
$13,000 of the $42,000 4% 30-year coupon school bonds 
described in V. 83, p. 587, were awarded to the Merchants 
& Farmers’ Bank of Portsmouth at par. We are advised 
that no award was made of the balance of the school bonds 
and of the $10,000 4% 30-year coupon street-improvement 
bonds offered on the same day. 

Port Tampa City, Hillsboro County, Fla.—Bonds Voted.— 
Bond Ofjering.—The election Sept.11 resulted in a vote of 
34 to 4 in favor of issuing the $15,000 5% gold boulevard- 
extension bonds mentioned in V. 83, p. 515. Proposals for 
these bonds will be received until 8:30 p. m. Oct. 16 by 
James G. Yeats, City Clerk. Authority Chapter 5084, Laws 
of 1901. Denomination $1,000. Date Nov. 11906. Inter- 
est semi-annually in Port Tampa. Maturity Nov. 1 1926. 
Certified check for $300, payable to the City Clerk, is re- 
quired. Bonded debt this issue. Assessed valuation $332,- 
524. Advertisement states that the city has never defaulted 
on any principal or interest and that there is no controversy 
threatened or pending. 

Poteau, Ind. Ter.— Bonds Voted.—This place has voted in 

favor of issuing $30,000 water-works bonds. 
F Preble County (P. O. Eaton), Ohio.—Bond Sale.—On 
Sept. 22 $1,349 4% ditch bonds were awarded to the Preble 
County National Bank of Eaton for $1,352 25. A bid of 
par was also received from the Eaton National Bank of Eaton. 
Denominations: four bonds of $200 each, one bond for $314 
and one bond for $235. Date Sept. 22 1906. Interest 
March and September. Maturity part due each six months 
for two years. 

Princeton School District (P. O. Princeton), Gibson 
County, Ind.—Bond Sale.—Reports state that this district 
has awarded an issue of $10,000 school bonds at 101.28. 

Providence, R. I.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Oct. 15 by Walter L. Clarke, City Treas- 
urer, for the $300,000 4% highway and $350,000 4% sewer 
gold (coupon or registered) bonds a description of which 








was given in V. 83, p.716. Securities are dated Nov. 1 1906. 
Coupon bonds of $1,000 each or registered bonds of $1,000, 
$5,000, $10,000 or $20,000 will be issued as desired and 
coupon bonds may be converted into registered bonds of the 
above denominations at any time. Interest on coupon 
bonds will be payable at the City Treasury or at the National 
City Bank in New York City; on registered bonds by mail if 
desired. Maturity Nov. 1 1936. Certified check for 2% 
of the amount bid, payable to the City Treasurer, required. 

Regina, Sask.—Debenture Sale.—On Sept. 15 $180,000 
of the $360,000 414% debentures (three issues) described 
in V. 83, p. 456, were awarded to Nay, Anderson & Co. of 
Regina for $175,717, or 97.62. 

Ridley Park, Delaware County, Pa.—Bond Oj/ering.— 
Proposals will be received until 6 p. m. Oct. 9 by W. P. 
Anthony, Chief Burgess, for the $22,000 4% 30-year coupon 
sewer and street-improvement bonds voted on Aug. 23 
Denomination $1,000. Date Oct. 1 1906. Interest semi- 
annually at the First National Bank of Chicago. Bonds are 
exempt from all taxes. Certified check for $1,000, payable 
to F. P. Lewis, Borough Treasurer, is required. Bonded 
debt, including this issue, $80,000. Assessed valuation 
$1,343,000. 

Rochester, N. ¥.—Temporary Loan.—On Sept. 26 the 
City Comptroller received the following bids for $200,000 
8-months water-improvement notes: 


Bond & Goodwin, Boston ($3 premium) -_-._.......-.--..------ 5.75% 
Rochester Trust & Safe Deposit Co. ($5 premium) ..-...--.-.-------- 6.00% 
Goldman, Backes GOs., NOW: TOU: sn nnncnn ddcsucvenceccesscess cee 
Broadway Savings Institution (for $25,000) ---.-.- ...6.00% 


There not being a quorum of the Aldermen present, the 
Comptroller only had authority to award $100,000, which 
he did to Bond & Goodwin of Boston. The other $100,000 
will be authorized at the next meeting of the Common Council. 


Rockford, Ill.—Bond Sale.—On Sept. 4 the $60,000 4% 
permanent-improvement bonds offered but not sold on July 
28 (V. 83, p. 290) were awarded to N. W. Harris & Co. of 
Chicago for $60,100 (100.166) and interest. Denomination 
forty bonds of $1,000 each and forty bonds of $500 each. 
Date Aug. 1 1906. Interest semi-annual. Maturity Aug. 1 
1926, subject to call after Aug. 1 1916. 


Rogers (Tex.) Independent School District.—Bonds Reg- 
istered and Sold..—The State Comptroller on Sept. 18 
registered $12,955 5% school-house bonds of this district 
dated July 27 1906. Maturity twenty years, subject to 
call after 5,10 and 15 years. On Sept. 25 these bonds 
were purchased by the Staté on a 444% basis and accrued 
interest. 

Saginaw, Mich.—Bond Ofjjfering.—Proposals will be re- 
ceived until 2 p.m. Oct. 8 by Wm. Seyffardt, Controller, for 
$18,000 4% sewer bonds. Denominations: 10 bonds of 
$200 each, 10 bonds of $1,000 each and 10 bonds of $600 
each. Date Sept. 25 1906. Interest semi-annually at the 
office of the City Treasurer in Saginaw or at the current 
official bank of the city in New York. Maturity one-tenth 
yearly. Bonds are exempt from all Michigan taxes. Certi- 
fied check on a Saginaw bank or New York draft for 2% of 
the bonds bid for, payable to the City Treasurer, is required. 
Accrued interest to be paid by purchaser. 

St. Bernard, Ohio.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m., Nov. 1, by George Schroder, Village 
Clerk (P. O. Station 17, Cincinnati) for $4,000 4%, water- 
works bonds. Authority, Section 2835 of the Revised 
Statutes. Denomination $500. Date Aug. 1 1906. Inter- 
est semi-annually at the First National Bank in Elmwood 
Place. Maturity Aug. 1 1936. Purchaser to pay accrued 
interest. 

San Fernando Union High School District, Los Angeles 
County, Cal.—Bond Sale.—On Sept. 24 the Board of Super- 
visors awarded $4,000 5% bonds to the Los Angeles Trust 
Co. of Los Angeles at 101.275—a basis of about 4.457%. 
Denomination $1,000. Maturity $1,000 yearly on Sept. 24 
from 1907 to 1910 inclusive. 

San Gabriel School District, Los Angeles County, Cal.— 
Bond Sale.—On Sept. 24 $8,000 5% bonds were awarded to 
J. W. Phelps of the American National Bank of Los Angeles 
at 103.212—a basis of about 4.424%. Denomination $1,000. 
Maturity $1,000 yearly on Sept. 24 from 1909 to 1916 in- 
clusive. 

San Luis Obispo County (P. O. San Luis Obispo), Cal.— 
Bond Sale.—On Sept. 4 the three issues of 5% gold coupon 
wharf bonds aggregating $90,000, described in V. 83, p. 
290, were awarded to N. W. Harris & Co. of Los Angeles 
at 105.2631 and interest—a basis of about 4.30% to the 
optional date and 4.54% to full maturity. 

Scribner, Dodge County, Neb.—Bond Sale.—This village 
has awarded the $20,000 water and $6,000 light 5% 5-20- 
year (optional) registered bonds, dated Aug. 1 1906, offered 
on Sept. 15 (V. 83, p. 587) to the A. O. U. W. at par. 

South Pasadena School District (P. O. South Pasadena), 
Los Angeles County, Cal.— Bond Election.—This district, it 
is stated, has decided to vote Oct. 12 on the issuance of 
$10,000 bonds. 

Stockton, San Joaquin County, Cal.—Bond Ojfering.— 
Proposals will be received until 2 p. m. Oct. 22 by Newton 
Rutherford, City Clerk, for the following bonds: 
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gold coupon rain-water-sewer bonds. 
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9 for the purpose of voting on the proposition to issue the 
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$30,000 4% 1- gue (seria ial) De- | 
nomination $750. , 

10,000 4% 1-40-year (serial) gold coupon sanitary-sewer bonds. De- | $50,000 449% 20-year bonds mentioned in V. 83, p. 516. 

The inten Sends oat be dated Nov. 1 1906. Interest . Uniontown, Fayette County, Pa.—Bond Ojfering. —Chas. 
semi-annually at the office of the City Treasurer. Bonds | F. Kefoven, Borough Solicitor and Secretary, is offering at 
are exempt from all taxes. Certified check for 5% of the | Private sale the $80,000 building and $50, 000 street- -impro ve- 
amor nt bid sayable te M J ier rdner Mayor is re¢ uired ment 4% coupon bonds voted on July 31. Denomination 

, b + ’ = ies Ohi — } ohare 0 — | $500 and $1,000. Date Oct. 1 1906. Interest semi- 

_ Stras urg, rengpenptr tung County, ~ jond ijering.— j annually at the Borough Treasurer’s office. Maturity 
5 agg ipa ro ey until I p. m. te es by “ *| Oct. 1 1930. Bonds are free from taxation. 
Miller, Village Clerk, for $2,000 5% refunding bonds. Au- | : : : : 
thority Section 2701 of the Revised Statutes and Ordinance | Upper Dublin Township School District (P. O. Maple 
No passed July 6 1906. Denomination $1,000. Date | 
No. i . , gu eee ga > $ li 
Oct. 20 1906. Interest semi-annually at the office of the | the $16,000 4% 
Village Treasurer. Maturity Oct. 20 1919. Cash or certi- Philadelphia at 101.25. 
fied check on a Strasburg bank for 5% of the bonds bid for, | 1996. Interest 


Treasurer, 
$10,000: 
1906, $190,940. 


payable to the Village 
including this issue, 
sessed valuation for 


Strathcona Public School District No. 218 (P. O. Strath- 


is required. 
floating debt, 


se 
Bonded debt, 
$2,000. As- 


stated, 


Glen), Montgomery County, Pa.—Bond Sale be Sept. 
were awarded to Westling, 


*mi-annual. 
to thirty years after date. 

Utica, Hinds County, Miss.—Bond Sale.—This town, it is 
recently awarded an issue of water-works bonds to 
the Bank of Hazlehurst 


26 
offered but not sold on 
Jones & Emmett of 
Date Oct. 1 

from five 


building bonds, 


Denomination $500. 
Maturity yearly 


cona, Alta.—Debenture Sale.—On Sept. 4 the $15,000 5% Utica, N. ¥.—Bond Ojfering.—Richard W. Sherman 

1-2>year (serial) coupon school-buildinig debentures de-/ wivor and J. A. Cantwell, City Clerk, will sell at publie 

scribe : 3 2. were awé e 4 > lati g Trusi a? S @s fhe é do . 7 2 ts Ss é 

agg 7b y pa t. Be pet tee y toading National Trt auction 12 m., Oct. 8, $50,000 4Z, registered storm-water- 
fest wt P ; cet a ; drainage bonds. Authority, Chapter 188, Laws of 1906, 
Sumter County (P. O. Sumter), So. Car.—Bond Sale.—| and resolution adopted by the Common Council Sept. 7 1906. 

On Oct. 2 the $30,000 15-year coupon court-house bonds} Denomination $5,000. Date Oct. 1 1906. Maturity $ 35,000 

described in V. 83, p. 716, were awarded to E. P. Ricker| yearly on Oct. 1 from 1916 to 1925 inclusive. Successful 


for $30,200 or 100.666 for 4% 


recently awarded $20,000 414‘ 


6s—a basis of about 4.439% 


Topeka, Shawnee County, Kan.—Bond Sale.—tThis city 
20-year 


bidder 


coupon refunding 


will be required to deposit a certified check on a 
national or New York State bank or trust company for 5% 
of the bonds bid for, 


payable to the City Treasurer. 


bonds dated Aug. 1 1906 to Weil, Roth & Co. of Cincinnati Utica, Licking County, Ohio.—Bond eg 33 —Proposa!s 
at 101. will be received until 12 m. Oct. 8 by E. L. Mantonya, 

Troy, N. ¥.—Temporary Loan.—This city on Se pt. 21] Village Clerk, for $2,000 6% coupon AD t-improvement 
aw ws $150, 000 4% revenue bonds (temporary securities) | bonds. Authority Section 2835 of the Revised Statutes. 
to the Troy Savings Bank at par and interest. Loan is} Denomination $250. Date Oct. 8 1906. Interest semi- 


dated Sept. 21 1906 and matures Oct. 
Bond Sale.—On Sept. 28 $24,600 


bonds were awarded, it is stated, to the 


20 1906. 
4%, 
United States Stand- 

ard Voting Machine Co. of Rochester at par. 

Tucson School District (P. O. Tucson), Pima County, 

Ariz.— Bond Election.—This district will hold an election Oct. 


the 
from 


annually at 


voting-machine | six months 





Village Clerk’s office. 
March 1 
Bonded debt including this issue, 

Wabash, Wabash County, Ind.—Bond Sale.—On Oct. 3 
the $20,000 4%, 514-year (average) coupon funding bonds 
described in V. 83, p 


Maturity $250 each 
1907 to Sept. 1 1910 inclusive. 


$7,500. 


. 778, were awarded to Breed & Harri- 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





810,000 


Cascade County, Montana, 
4% Coupon Bonds 


Notice is hereby given that, in pursuace 
the provsions of Article 3, Chapter 2, Title 
Part 4, of the Political Code of the State of Mon- 
tana, and of the order made by the Board of 
County Commissioners of Cascade County, State 
of Montana, at a regular meeting of said Board 
held on the 5th day of September, 1906, the said 
Board of County Commissioners will on the 3ist 
day of October, 1906, at two o'clock m. of 
said day, at the office of said Board in the Court 
House in the City of Great Falls, Cascade County 
Montana, under and by virtue of a resolution 
duly adopted by said Board at a regular meeting 
thereof held on the 5th day of September, 1906, 
at the aforesaid office of sald Board, sell coupon 
bonds of said County to the amount of TEN 
THOUSAND DOLLARS, drawing interest at 
the rate of four per cent per annum, payable semi- 
annually on the first day of January and the first 
day of July of each year, which bonds will be of 
the denomination of ONE THOUSAND DOL- 
LARS each, and shall be payable twenty years 
after the date of their issue, provided, however, 
that said bonds shall be redeemable at the option 
of said County of Cascade, at any time after ten 
years from the date thereof. 

The said coupon bonds will be made payable at 
any National Bank designated by the purchaser 
thereof and the said County of Cascade will deliver 
such bonds at said bank to the order of said pur- 
chaser provided that the interest on said bonds 
shall be payable at the office of the Treasurer of 
said County of Cascade. Sealed proposals for 


of 


the purchase of said bonds, subject to legality, 
will be received up to the time of sale, October 
3ist, 1906, 2 o’clock p. m., and the party or par- 


ties offering highest bid and price therefor will 
receive the bonds. A New York Draft or a 
check certified by a bank of the City of Great 
Falls, payable to the order of the County Treas- 
urer of Cascade County, Montana, to the amount 
of FIVE HUNDRED DOLLARS must be de- 
posited with the County Treasurer aforesaid by 
each bidder as a guaranty of good faith. The 
saidiBoard of County Commissioners reserves the 
right to reject any or all bids. Bids should be 
marked ““BIDS ON BONDS” and addressed to 
Fred. L. Hill, Clerk of the Board of County Com- 


missioners, Great Falls, Cascade County, Mon- 
tana. 
By order of the Board of County Commis- 


Cascade County, Montana. 


FRED L. HILL, 
County Clerk and Clerk of said Board. 


sioners of C 








MacDonald, McCoy & Co., 


MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


@750,000 
City of New Orleans, La., 


COURT HOUSE BONDS 


THE BOARD OF LIQUIDATION OF THE 


CITY DEBT of New Orleans, in pursuance of 
Act No. 96 of the General Assembly of Louisiana 
of 1904, as construed by the Supreme Court of 


Louisiana in the suit of W. S. 
The City of New Orleans, 
pp. 792, 798, affirming the constitutionality and 
legality of said legislation, will receive sealed 
bids or proposals for the purchase of $750,000 00 
of Court House Bonds of the City of New Orleans. 

The said bonds will be dated January 1, 1905, 
payable fifty years after date. with the right to 
call said bonds for redemption after January 1, 
1909, in the reverse order of their issue, upon sixty 
days’ notice in two daily newspapers published 
in New Orleans. 

They will bear five per cent per annum interest, 
payabie semi-annually on the first day of Janu- 
ary and the first day of July of each year from 
their issuance until the maturity of the bond, or 
by its retirement under call. 

All past-due interest coupons on all bonds sold 
will be cut off and canceled before delivery to 
the purchasers. 

The bonds will be sold at the highest premium 
obtainable, and no sale will be made at less than 
par and accrued interest. 

The bonds will be deliverable as the money is 
needed during the progress of the work of build- 
ing the court house, and it is estimated that 
$150,000 00 will be delivered in 1907, in equal 
proportions, about the first days of January and 
July; $200,000 00 in the same manner in 1908, 
and the balance, $400,000 00, in the same manner 
in 1909. 

Sealed bids or proposals will be received under 
this advertisement at the rooms of the Board of 
Liquidation of the City Debt, in the City Hall, 
City of New Orleans, up to three aaa k p. m., 
November 5, 1906. Same must be addressed 
Board of Liquidation of the City Debt. 

Each bidder must accompany his proposal 
with a certified check for 3% of the amount of 
his bid to Insure compliance therewith and the 
acceptance of the bonds when tendered. 

The Board of Liquidation of the City Debt 
reserves the right to reject any and all bids. 


Benedict et al. vs. 
59th Southern Reporter, 








A Financial Courtship 


Or a Plea for Conservative! 
Investments 
(By Frank W. Rollins) 
The above book will be furnished 


without cost on application to 
E. H. ROLLINS & SONS, 21 Milk 


830,000 
Parish of East Carroll, La, 


SCHOOL BONDS 


will be received by 
Parish of East Carroll, 
November 13, 1906, 
negotiable serial five 
School-House Bonds 


the 


Sealed proposals 
La., 


Police Jury of the 
until noon, on Tuesday, 
for the purchase of sixty 
per cent coupon Public 
of said parish, aggregating $30,000, date 
October 1, 1906, maturing in six months to 
34% years from date, secured by dedication of 
proceeds of levy of special one mill tax, author- 
ized by vote of property tax-payers at election 
held on September 18, 1906, and by ordinance 
of Police Jury adopted Sept. 19, 1906, in con- 
formity to Article 232 of the Constitution and 
to Act No. &4 of 1906 of the Acts of the General 
Assembly of Louisiana. 

No bid for bonds entertained for less than par 
and interest accrued thereon at date of delivery 
of bonds. 

Bidders are required to deposit the sum of 
$500 in money or in a certified check on some 
bank in the town of Providence, La., as a guar- 
anty of good faith and that the bid so made, if 
successful, will be fulfilled in accordance with 
the terms thereof, such deposit to be forfeited 
to the Parish of East Carroll and to become its 
property in compensation for loss and exepnses 
attending the sale of said bonds and as liqul- 
dated damages for repudiation of bid, in case 
the successful bidder shall repudiate the contract 
or agreement or refuse to accept and pay for 
bonds so soid. 

The rights to reject any and all bids and to 
accept any proposal within 15 days after opening 
the bids are reserved. 

Bidders must satisfy themselves as to legality 
of bonds before bidding. 

Envelopes containing bids must be sealed and 
endorsed: ‘Bids for Bonds.’ 

For further information address: 

Cc. S. WYLY, Secretary Potice Jury, 

Lake Providence, La. 








H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA, 


MUINCIPAL 
PUBLIC SERVICE CORPORATION 


BONDS. 


New YORK. 








BONDS stScx CERTIFICATES 
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ALSERT B,KING & CO., 206 Broadway, N.Y 
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about 3.60%. Following are the bids: 


Breed & Harrison, Cincin. $20,381 25'S. A. Kean, 
J.F.Wild & Co., Indianap_ 20,285 50} 


West Palm Beach School District No. 1 (P. O. West 
Palm Beach), Dade County, Fla.—Bond Ojjering.—Proposals 
y A. K. Dearborn, 


will be received until 12 m. Nov. 6 b 
Clerk Board of County Commissioners 
$40,000 5% school-building bonds. 
1682, Acts of 1899, Chapter 5389, Acts 
78 to 49 at election held Sept. 18 1906. 
Of the total issue $10,000 will be dat 


$10,000 March 1 1907, $10,000 April 1 1907 and $10,000 
Interest May 1 and Nov. 


May 1 1907. 


the County Treasurer. Maturity on 


son of Cincinnati at 101.906 and accrued interest—a basis of | $2 


,500 5% 1-10-year footed North Walnut Street paving bonds. De- 
nomination $250 


| 1,800 4% 5-year College Avenue paving (city’s portion) bonds. Denami- 


Chicago. --.-- $20,020 00 
The 


semi-annual. 


(P. O. Miami) for 
Authority Chapter 
of 1906 and vote of 
Denomination $500. 
ed February 1907 P , 

’ ‘| bids received 
1 at the office of | Wm. B 
May 1 as follows: Geo. H. Tilden & Co. 


$1,000 yearly from 1908 to 1911 inclusive; $1,500 yearly | ——— 


from 1912 to 1915 inclusive; $2,000 ye 
1919 inelusive; $2,500 yearly from 1920 to 1923 inclusive, 


and $3,000 yearly from 1924 to 1927 in 
bidder to furnish bonds printed or engr 


arly from 1916 to a And blank bonds. 


nation $450. 
above bonds will be dated Oct. 15 1906. 
Certified check for 5% of the bonds bid for, 
payable to the City Treasurer, is required. 
to be paid by purchaser. 

Yakima County (Wash.) School District No. 80.—Bond 
Sale.—On Sept. 29 the $3,700 10-year coupon school-building 
bonds, a description of which was given in V. 83, p. 650, 
were awarded to the Seattle Trust & Title Co. of Seattle 
at 101.432 and blank bonds for 54s. 


Interest 


Accrued interest 


Following are the 


Seattle Trust & Title Co. Cet S60 ~~~ -- <= ike wate w aeytcaeel bhi atl .a$3 ,753 
» eee © Oe. Cer OIGD . 2 on cccbecicavacs Wien oan She neal a3,700 
(for 5 248) a ihseah doin on ahs tes olan elias ines te deena ah lee ae oe a3 ,700 


SEES: OEE GUE WD oso w cbc cenacccucccdonsadesakUanseew a3 ,737 


Yakima County (Wash.) Schooi District No. 81.—Bond 


clusive. Successful | Sale.—On Sept. 22 the $6,000 10-20-year (optional) coupon 


raved ready for sig- | high-school-building 
589, were awarded to Geo. H. Tilden & 


nature. The district has no other debt at present. As-| given in V. 83, 


sessed valuation, $1,800,000. Guy I. Metcalf is Secretary 


of the Board of School Trustees. 


bids were received: 
Geo. H. Tilden & Co., 


Co. of Seattle at par and blank bonds for 5s. 
I 


bonds, a description of which was 


The following 


Seattle (for 5s) -.-...-.-..-----------b$6,000 00 


wee guneacee. ie 


illiam am i = 1€ ny | Morris Brothers, Portland (for 514s) - aomnm 
Willi ’ sburg, J read City County, Va. Bond Jifering. Seattle Trust & Title Co., Seattle (for CMOP.. .4:..40.tlickens 06,061 00 
Proposals will be received until 12 m. Oct. 12 by E. M. Lee, | Wm. B. Perkins & Co., Seattle (for 5148).._..._-----_- _-.--- b6,000 00 
6,120 00 


Clerk of Council, for $12,000 5% “0-year 
tion $500. 
nished by the city and must be accomp 
cheek—amount not named in advertise 

Willoughby, Lake County, Ohio.—Lor 
the $15,000 4% 2334-year (average) cot 
bonds described in V. 83, p. 650, were awe 


Ny over “ vy ati ¢« 256 2a j -rest—é basis ? 
& Mayer of Cincinnati at 100.256 and interest—a basis of land at 98. 


about 3.983%. Following are the bids: 


Seasongood & Maver, Cinc. $15,038 50| W. R. Todd & Co., Cincin.$14,996 00 
LamprechtBros. &Co.,Clev 15,003 00! Otis & Hough, Cleveland. a15.000 00 


Each bid must be made on a blank form fur- 
anied by a certified 
»ment. Yarmouth, Cumberland County, Me. —Deseription of 
Bonds.—We are informed that the $20,000 4% 
sale of which was mentioned in V. 83, p. 718, “were floated 


bonds. Denomina- | H. E. Noble, Portland (for 6s)-.....-...---- ee 
First Nationa! Bank, Hampton, Neb. (for 6s) ___._.......... 6.060 00 
American Securities Corp., Cedar Rapids (for 6s) _.___._- 
a And accrued interest. 


vd Sale.—On Oct. 1 


. 26,000 00 
b And blank bonds. 


bonds the 


sanitary-sewe , 
apom. Samssety-aewe: by this town in July for the purpose of extending the water- 


urded to Seasongood 


a Less $125 for blank bonds and attorneys’ fees. 1916. 


Wooster, Wayne County, Ohio.—Bond Ojjeirny.—Pro- 


posals will be received until 12 m. Oct. 
City Auditor, for the following bonds: 


20 by J. B. Minier, 





works. The purchaser was the Portland Trust Co. of Port- 
Denomination $1,000. 
Interest semi-annual. 
to 1914 inclusive and $4,000 in each of the years 1915 and 


Date Sept. 1 1906. 
Maturity $3,000 yearly from 1911 


Ypsilanti, Washtenaw County, Mich.—Bonds Not Sold.— 
No award was made on Sept. 4 of $5,000 4% bonds offered 
by this place on that day. 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





$219,665 


City of Hoboken, N. J., 
4% School Bonds 


Public notice is hereby-given, in accordance 
with a resolution of the Council of the City of 
Hoboken, passed on the 29th day of August, 
1906, and duly approved on the 30th day of 
August, 1906, that sealed proposals for the 

urchase of bonds of the City of Hoboken, to 

e known as “School Bonds,” in the amount 
of two hundred and nineteen thousand six 
hundred and sixty-five dollars ($219,665), to 
run for a period of thirty (30) years from the 
date of issue, registered or coupon, at the option 
of the bidder, will be received at the regular 
meeting of the Council to be held on 

WEDNESDAY EVENING, OCT. 24 woe 

at 8 o'clock. 

Bidders to state prices on bonds bearing in- 
terest at the rate of four per cent (4%) per an- 
num, payable semi-annually. 

All proposals must be directed so the Mayor 
and Council of the City of Hoboken, N. J., and 
shall be accompanied by a certified check for 
five thousand dollars ($5,000). 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
in the interest of the city to do so. 

By order of bs 7 Council. 

AMES H. LONDRIGAN, 
City Clerk. 


R. L. DAY & CO., 


BANKERS 


85 Congress Street, 8 Nassau Street 
BOSTON. NEW YOuK,. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 








STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


And other Hich-Grade 
Investment Securities. 
Full descriptions showing price and income 





$80,000 
Crisp County, Georgia, 


COURT HOUSE AND JAIL BONDS, 


Cordele, Ga., Oct. 1st, 1906. 
Sealed bids marked ‘Proposals for Bonds” 
will be received until October 3ist, 1906, for the 
urchase of $80,000 00 (Eighty Thousand Dol- 
ars) 44% per cent semi-annual (Dec. & June) 
30 (Thirty) year serial Bonds, for the erection 
of Court House and Jail for Crisp County, Ga. 
Bonds will be dated Dec. 1st, 1906, in denomina- 
tions of One Thousand Dollars each; principal 
and interest payable either in New York City or 
Atlanta, Ga., at the option of purchaser. Bonds 
will mature $2,000 00 Dec. ist of each year for 
twelve years; Three Thousand Dec. ist each 
succeeding year for the next seventeen years, and 
Five Thousand on Dec. ist, Thirty years from 
date of issue. 
Certified check for Four Thousand Dollars, 
Citizens to W. C. Hamilton, Vice- President 
a Bank of Cordele, Ga., must accompany 
d- as guaranty. Successful bidder to have 
Bonds and interest coupons engraved at his 


expense. 
Address Ss. W. CONEY, 
Ordinary. 








Specialists n New Jersey Securities. 


EISELE & KIN 
BANKERS, 


Members of New Yo: k and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Broad St., 
N. Y. & Philadelphia. NEWARK. 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Members | >ladelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 








Ketablished 1385. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago. 


city COUNTY BONDS. 








on application, 


AND TOWNSHIP 








Adrian H. Muller & Son 
AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 65 WILLIAM sTREET 
Corner Pine Street. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 





HIGH GRADE BONDS 


Lists upon request, 
Denison & Farnsworth, 


BOSTON and CLEVELAND. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercantile Library Building, 
OINOINNATI, 
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Financial 





Financial, 









OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its 
ajjair s on the 31st of December 1905. 
Premiums on Marine Risks from ist January, 1905, to 31st December, 1905 
Premiums on Policies not marked off ts t January, 1905 















































































Total Marine Premiums er . 594, 405 94 


Premiums marked off from Ist January, 1905, to 3lst December, 1905_.......--.-- $3, 012, 2 21 3 96 
Interest received during the year —-- Renta ten actiel $2 
Rent, less Taxes and Expenses RE ae 





$395 ,076 98 


Losses paid during the year which were estimated in 1904 








i + nn nates mtn ewe bete $271,100 60 
Losses occurred, estimated and pai ff eae $27,295 95 $1,098,396 55 
Se a ee ae a ne $130,068 59 
Re-insurances - prism ee tav as dea 35,947 85 166, 016. 44 
~ $932. 2 380, ir 
ER en ee ee $80,615 47 
Expenses, including officers’ salaries and clerks’ conipensation, sta- 
tionery, newspapers, advertisements, &c_............-... $374,746 88 
The Company has the following Assets, viz.: 
United States and State of New York Stock, City, Bank and other Securities._._... $5,198,042 00 
Special deposits in Banks and Trust Companie RE LOPES FSS Pe 1,583,212 84 
Real Estate corner Wall and William Sts. and Exchange Place -.-- "$4; 299 ,000 00 
Other Real Estate and claims due the Company ---_-..........-.. 75,000 00 4,374,000 00 
i i 2h POD... aks wn cundsh seca gn soeagemheshaeseye 1,127,674 83 


Cash in the hands of European Bankers ‘to pay losses under policies payable in 
2 ee ne benches eb dsadewphish een debe bemaes. 


175,632 33 
ial Dc ncitiiniiaancehannnsdeeé i tebhidnadheetdhsmsatithnaaces 257 8 


865 62 


Aggregating 





A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 
The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all inte rest thereon will cease. The certificates to be produced at the time of payment and 
canceilec 
A dividend of Forty per cent is declared on the net earned premiums ef the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May neat. 
By order of the Board 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS, W.H. H. MOORE, 
FRANCIS M. BACON, CLEMENT A, GRISCOM, NICHOLAS F. PALMER, 
JOHN N. BEACH, ANSON W. HARD, HENRY worm 
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B. PRATT, 
VERNON H. BROWN THEODORE P. JOHNSON, GEORGE W. QUINTARD, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, A. A. RA AvEes 
JOSEPH H.C a ath FRANCIS H. LEGGETT, JOHN L. KER, 
GEORGE C. CLAR CHARLES D, LEVERICH, DOUGLAS. ROBINSON, 
CLEVELAND H. DODGE, LEANDER N. LOVELL, aM H. SCHW 
CORNELIUS ELDERT, GEORGE H. MACY, WILLIAM A STREET 
RICHARD H. EWART, CHARLES H. MARSHALL, WILLIAM é: . STREET 


EWALD FLEITMANN, j 
Rs VEN, President. 
CORNEL IU 8 ELDERT, Vice-President. 
THEO. P. JOHNSON, bd Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President. 








The Public Demand 


for automatic telephone service has become so great that we have had to double 
the size and triple the cavacity of our factory in order to supply enough equipment 
to keep pace with it. 

Most of the big, new Independent telephone companies are starting in with 
automatic equipment and starting right. 

Older Independent companies are displacing their manual equipment by auto- 
matic as fast as the former is outworn or outgrown. 

Why? Because the automatic system is a demonstrated success; because 


William R. Compton 
Bond & Mortgage Co. 


A0ON. MISSOURI. 
Established tn 1889.) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 
Opinion Chicago counsel, full legal 
papers furnished 
We buy direct and handle nething on 
brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R, COMPTON, President, 
4 Wardell Bailding. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Seld. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS, 








astantie nh al’ Inserance Co s 
cars Houghe and a held. — 


=| JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE. 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


Land Title Building 
PHILAVE.PHIA,. 


Wall Street Exchange Building, 
NEW YORK 


THOMAS 8B. DEAN, 


Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bidg., 
41-43 Wall St., - NEW YORK. 
Telepbone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department tor Bank Examinstions under 
management of a National Bank Examiner of > 
many years’ experience. 


],OOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4968 Broad. 
























automatic service is ideal service, quick, sure and secret; because the operating 


increase in revenue. 
Automatic equipment has a direct and positive influence on the securities 


JAMES PARK & 00, 


company can produce it for less and sell it for more than manual service—a double CERTIFIED PUBLIC ACCOUNTANTS 


52 Breadway, New York, 
189 LaSalle Street, Chicago. 



















of telephone companies using it. It makes the securities easier to market and 
more profitable to hold. 


Our Automatic Telephone system has been adopted in the following cities: 


Allentown, Pa. Fall River, Mass Miamisburg, Ohio. Springfield, Mo. 

Auburn, Maine. Ferguson, Mo. Mount Olive, Ill. St. Mary’s Ohio. 

Auburn, N. Y. Grand Rapids, Mich New Bedford, Mass. Tacoma, Wash. 

Battle Creek, Mich. Hastings, Neb Oakland, Cal. Toronto Junction, Canada. 
Bellingham, Wash. Havana, Cuba. Ocean Park, Cal. Traverse City, Mich. 
Berlin, Germany. Hazleton, Pa Pentwater, Mich. Urbana, Ill. 

Buxton, Iowa. Hopkinsville, Ky. Portiand, Me. Van Wert, Ohio 

Cadillac, Mich. Jonesboro, Ark. Portiand, Ore. Walla Walla, Wash. 
Champaign, Ill. Lake Benton, Minn. Princeton, N. J. Watch Hill, R. I. 

Chicago, Ill. Lewiston, Me. Richmond, Ind Wausau, Wis. 

Clayton, Mo Lincoin, Neb. Riverside, Cai. Westerly, R. I. 

Cleburne, Texas. Los Angeles, Cal. San Diego, Cal. Wilmington, Del. 
Columbus, Ohio. Manchester, Iowa. San Francisco, Cal. Woodstock, N.B., Canada, 


Santa Monica, Cal. 


AUTOMATIC ELECTRIC CoO., 





ECungineers, 





Aberdeen, 8S. D. Columbus, Ga. Marianao, Cuba. Sioux City, Iowa. 
Akron, Ohio Dayton, Ohio. Marion, Ind. South Bend, Ind. il M B {I &l 
Albuquerque, N. M E! Paso, Texas Medford, Wis. Spokane, Wash. + ?° Y. es 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports 








Van Buren and Morgan Streets CHICAGO, U.S, A. American Trust Building., OHIOAGO 
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trust Companies, 








Mercantile Trust Co. 


St. Louis, Mo 
Capital, = = $3,000 000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS 
FESTUS J. WADE. President. 
WILLIAM MAFFITT, Treasurer. 
C, H, McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHICAGO 
Ca pi tal y 7s es = ®@ $2 ,000 000 
Surplus, = = = = = 500,000 
CHARLES G. DAWES, President. 


W.IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier, 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 








Maryland Trust Co. 











CITY TRUST CO.OLD COLONY 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN, MASS. 


beneoer & Surplus, = = $4,000 000° 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
* gages: also as Agent for the ~ cael 
and Transfer of Stock 

A legal Depositary for Court Funds, and author- 
| ized to act as Executor, Guardian, Ad- 
} ministrator and Trustee. 
DIRECTORS, 


..PHILIP STOCKTON, President. 
Charlies F. Adams 2d. Henry C, Jackson, 
Orlando H. Alford, George E. Keith, 


Gardiner M. Lane. 


! John S. Bartlet 
Maxwell Norman, 


| T. Jefferson Coolidge Jr., 


Charles E. Cotting, Robert T. Paine 2d, 
| Alvah cker, Andrew W. Preston, 
Pe Livingston Cushing, Richard S. Russell, 


e A. Draper, Howard Stockton, 
Winer F. Draper, Charles A, Stone, 
Wilmot R. Evans Rather A. phew Jr., 
Frederick P. Fish, athaniel Thayer, 
| Robert errick. enry O. Underwood, 
Francis L. H nson, woe Seward Webb, 
idney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON MASS 





Transacts a General Trust and| 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Bortqnass and is authorized to act as Executor, 
ian, Administrator and Trustee. 


Capital = - $1,000 .000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 

G, E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 

F. J. BURRAGE. Assistant Secretary 


MISSISSIPPI VALLEY 

















BALTIMORE. 
TRUST CO. 
CAPITAL, = = $2,000,000 
FOURTH & PINE STS., ST. LOUIS 
DIRECTORS 
Josiah L Blackwell, - Teese Hoen Jz CAPITAL. by POrrTs 88; 500,000. 
g : : Brooke’ ocraa Levering, ‘la GENERAL | FINANCIAL AND FIDUCIARY 
, Clee Brown, o G, L.A NESS TRA TRANSACTED 
aa rowell gare Jr. Henry F. Shoemaker — > DIRECTORS — 
Giver Hersh, ae Henry ters bur F Boyle A Au Gehner H. Clay Pterce 
OFFICERS jomes E. and 5. b i me te - 4 Jr. 
1" urray Carie ames mith 
GRIER HERSH.......--......-- President Charles Clark Breekin' ze Jones. Robt.H. Stockton 
ALLAN McLANE...........-Vice President Horatio N. Davis Nelson W .McLeod Julius 3. Walsh 
L, 5S, ZIMMERMAN,..........- Secretary John D. Davis Saundere Norvell Roila Weils 
CARROLL VAN NESS.,........- Treasurer Aug: Ewing m wein 
JERVIS SPENCER Jr......Asst Treasurer OFFICERS 
IVAN SKINNER....-.---- Asst Secretary BRECKINR! yale Ng 4 Board 
OHN DAVIS, Vice-President 
RM LE. HOFFMAN, Vice-President 
JAMES E. BROCK, Secre 
HUGH R. LYLE, Asst. Secretary 
ENRY C. IBBOTSON, Asst. tary 
HUNT TURNER Jr., Asst. Secretary 
* FREDERICK VIERLING, Trust Officer 
SNRY SEMPLE AMES, Asst. Trust Officer 
rust Company OF | gists: 4. Polk gan rae omes 
3 >. » Bo Orticer 
4 - MeC RTIN, Asst. Bond Officer 
North America Aer ase sae 
0 C. W. MORATH, Safe Deposit Officer 
503-505-507 Chestnut St., Philadelphia. 
kA aS Os eee He | 
Acts as Ry. —~ Ey Regier. on c% = WISCONSIN TR UST Co, 
comes Surety Somplete set of Safe Depos a 
Interest on Deposits.” MILWAUKEE. 
mY President, ADAM A. aa oe 
ice-Pres. & ‘treasurer, HEN G. LE. “Sear ee 
2a Viee-Pres. Su ori Ani Department, a py 
° lus, - - = = « ,000 
Secretary and Assistant Trust Officer, urp: . 
CHAS. P. LINE A WEAVE R. P 
DIRECiORS: Transacts a General Trust Co. Business. 
J $m B Malcolm Sue 
ames TO | 
John Gadwafader, = 2 MeLibenny, | Buys and Sells 
Eékley B. Coxe Jr Giement B. Newbo me | High Grade Investment Bonds. 
Edwin 8, Dixon, John W. Sper, | 
Bugene L. Filia, Will . Read, OFFICERS. 
_ Fraley, | OLIVER C. FULLER, President. 
Hany 9; 7a, (en 4 St | FREDERICK KASTEN, Vice-Pres. and Treasurer 
y L. Ge * ward D, Tola: and, P. sti E 
r h R. Wainwright, | GARDNER P. STICKNEY, Secretary. 
¥. Villlam D FRED. C, BEST, Ass’t Sec. 








Acts as Trustee under Railroad and other | DAVID R. WHITNE 
CHARLES H 





| 





TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 











" BOARD OF DIRECTORS: a 
T. JEFFERSON COOLIDGE JR., - Chairman. 


Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
Oo. W. Amory, Robert F. Herrick,. 


Charles F. Ayer, 
Samuel Carr, 

B. P. Cheney, 

T. Jefferson Coolidge, 
Charles E. Cotting, 


Henry 8. Howe, 
Walter Hunnewell, 
Thomas L.Livermore, 
George v. L. Meyer, 
Laurence Minot, 


Philip Dexter, Richard Olney; 
Eben 8. Draper, Nathaniel Thayer, 
George F.. Fabyan, Lucius Tuttle. 


Frederick P. Fish, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


Stephen M, Weld, 





$1,000,000 
“ 2,000 000 


to R.- as bg and to receive and 
hola im mhouey of in_trust or * y 
Courts Soot or at 


Executors 
‘Trustees, Cacpeneisans 


Also acts as Trustee under Mortgages and as Transfer 
Agent and Reetstrar of Stocks and Bonds. 
interest Allowed on Deposits Subject to Check. 
OFFICERS. 
ag oe 
: DALTON 
CHARLES F AYE. Vice-President. 
F KLIN HAVEN Ya a 
JAMES R. HOOPER, A 
HENRY NS MARE, Sec 
FRED K W MARE, “ceria “4a Sec. &Treas. 
THOMAS E. EATON, Asst. Treasurer 
FRANCIS R. JEWEL, Lrust Ullicer 


BOARD OF DIRECTORS 
Endicott 


CAPITAL, 
ee 


wi irman. 
Walter ©. Baylies, hredeniek P. Fish, 
Alfred Morris Gray, 
Charles F. Choate, Franklin Haven, 

4 James I.. Hooper, 
Edmund D. Codman, r J » 








AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL - = = = $1,000,008 
SURPLUS (Earned) - $1,500,000 

‘Transact a Generai Banking and ‘Lrust 
Company Business 
INTEREST ALOE om DEPOSITS Subject te 
Check. Special Rates on Time 


Trustee 3 Agent, sad 
id Bonds. 
BOARD OF DIRECTORS: 
Cc. F, Adams 2d, William A 
F. ip Elmer P Howe, 
Higbast Ame3, N. W. Jordan, 
win F. Atkins, — 54 
yer, n Lawrence, 
Charies 5 Bird, Leland, 


Franeis us Peabody Ita 


A.G. 
Samuel! Carr, Royal Bobbins, 
Gilmer C pee & -R 
Gordon Dexter, . L. Saltonstau, 
William R. Paw Snelling, 
F.G. W. Stearns, 
Eugene N. £0ss, Eugene V. R. Thayer 
oes hie Whittie: 

N. W. JORDAN Pres 

CHARLES L. BURRI iLL, Vice-President. 


J. H. Perce: V ie@-President. 
- A. COFFIN, treasurer. 
C. H. BOWEN, Secretary. 
G. NSEN. Asst. See 


THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY C, P.A, 
President—Manaver. 


W. AURYA 








Regular and Speciai Audits sor Corporations, Firms 
and individuaic tinancial and Physica) Uxaminations 
by experienced Auditors and Engineers. Takes entire 


| charge ot accounts fos Guardians, lrustees, txecutose 
and Recetvers. 
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“Trust Companies. 


- 





Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,400,000 





INTEREST PAID ON CHECK ACOOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WwM. C, EDWARDS, —— 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 





OF NEW 
80 Broadway, 


OAPITAL, 
SURPLUS, 


A LEGAL DEPOSITA 
Allows Interest 

















BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $ | ,OOO,O00 Surplus $500,000 


Undivided Profits, $655,66 | 


DIRECTORS. 

A. BARTON HEPBURN, 

Pres. Chase Nat. Bank, N. 
THOMAS W. LAMONT. 

24 Vice-President. 
GATES W. McGARRAH, 

Pres. Mechanics’ Nat. B’k, N. Y 
EDGAR L. MARSTON, 

Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 

J. P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 

Pres. Chemica! Nat. Bank, N 

DANIEL G. REID, 

Vice-Pres. Liberty Nat. B’k, N.Y. 
Vice-Pres. Corn ExchangeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 

New York. Pres. 1st Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 
Acts as Executer, Administrater and Guardian; Assignee and Receiver; Registrar, 


EDWARD F. SWINNEY 
Pres. Ist Nat. B’k, Kansas 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y. 
ALBERT H. WIGGIN, 
Vice- 8. e@ Nat. Band 
New York. 
ROBERT WINSOR, 
Eigée.? Peabody & Co., Bankers 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N. 


STEPHEN BAKER, 
Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
JAMES G. CANNON, 
ice- Pres. Fourth Nat. Bk. N Y. 


EDMUND Cc. CONVERSE, 


HENRY F P. DAVISON 
Pres. First Nat. Bank, N.Y 
JAMES H H. ECK LS, 
Com. Nat. Ban«, Chicago. 
WALTER E. FREW, 


City. 


Transfer and Fiscal Agent; and as Trustee for individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 

. . 7. . 
etwas: - —— OFFICERS Wy LAR meRasrDant 
D. E. POMEROY E. C. CONVERSE B. STRONG JR, 

TREASURER PRESIDENT SECRETARY 


H. W. DONOVAN 


ASSISTANT TREASURER 


F. N. B, CLOSE 


ASSISTANT TRUST OFFICER 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 


E.R, MERRITT, 
H. M. POPHAM, 


| VOL. LXXXm1. 








— 
————== 





PARA APRA PR DADA ALR PRD DDD! nnn 
en nanan 


Union Trust Company 


YORK 
New York. 


$1,000,000 00 
$7,900,965 64 


AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or 
AND I 


Trustee 


8 
KRY FOR MONEY, 
on Deposits, 


Receives Securities for Sate Keeping an 
Collection of Inceme. 


TRUSTEES: 

5 te lez. Py ant 

Ww. ames Henry Smit 
R. T. Wilson, Charles Hi. Tweed, 
Cnaries H. Leland, James Wha, 
H. Van R, Kennedy Robert W. Goelet, 
w. en Koosevelt, wil Wi 
Jas. T. Woodward, Alex. Smith Cochran, 
Augustus W. Kelley, Jobn \. B. Lenaven 


Amory 8. h: 
Walter P. Bliss. 


EDWARD KING, President. 
AUGUSTUS W. KELLEY, Vice-President, 
J, V. B. THAYER, Vice-Prest. & Secretary. 


‘ Assistant Secretaries. 
C. 0. RAWLINGS, Trust Officer. 





Girard Trust 


Acts as Executor, Admi 
Financial Agent for 


interest Allowed en 


EDWARD 8. PAGE, Secre' 


MANAGE 
@ffiingnam B&B. Morris, 


Isaac H. Giothier, 


Company. 


CAPITAL and SURPLDUS, $10,000,000, 
CHARTERED 1836, 


nistrator, Trustee, 


Assignee and Receiver. 


Individuals er 


orperations. 


Individual and 


Corporation Accounts. 

Acts as Trustee ot Corperation Mortgages. 

Ocpositary under Plans of Reorganization, 
strar and Transter Agent. 

Assumes entire charge ot Real Estate, 

Safesto Rent in Burglar-Proot Vaults 


E, B. MORRIS, President. 
oN. Viee Tremont, 


C. J. RHOADS, $d Vice-Pres. and ar 


itary. 
RS: 


Zhoe. DeWitt Cuyler, 
CH n K 





Jobn A. Brown Jr., artma: ubn, 
Benjamin W. Richards, James Sperer 
John B. Garret Augustus Juilliard, 
William H. Jenks, Edward J. woawind, 
Wiiliam H. Gaw Randal Morg 

cis 1. Gowen, Edw. T. Stotesbury 
Geo. x ens en, Charles E. Ingersoll. 
Henry T: 


John Story Jenks Jr. 
Henry B. Coxe Jr. 


N. E, Oor.\|Broad and Chestnut Streets, 
PHILADELPHIA, 





TRUST 


SOHN KEAN, 








— 


v\ grtquge i: OF 73d St. & Broadway 
As t 
a Neva tty 


qP CAPITAL & SURPLUS, $6,000,00 


TPRANSACTS A GENERAL 





35 Cedar Street | 





Ko 
) 


TRUST AND BANKING BUSINESS 


| 


AMOS TUCK FRENCH, 
W. N. DUANE, 84 Vice- 


MANHATTAN 


CO., 


NALL ST. cor, NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000, 


OFFICERS: 
JOHN I, WATERBURY, President. 


t Vice- 
Presidents. 
President. 


ibe Manhattan Trust Company receives deposits 


oesring interest and subject 
rough the New York C 


to cheque, payable 
learing House. 


DIRECTORS, 


erancis Kk, Appleton. 
Robert Bacon. 
George F. Baker. 
August Belmont. 
Walter P. Bliss. 

ug. W. Cannon. 


| &. J. Cross. 
| Xadulpk Ellis, 


James J. Hill. 
Jobn Kean. " 
Oliver H, Payne. 
K, D. Randolph 
Grant B, Schley. 

8. L. Schoonmaker. 
James O. sbeidon. 
John I, Waterbury 
R. T. Wilson. 





GEORGE M, CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMOUS, Treasurer 
JOHN W. PLATTEN, Vice-President WILLIAM C, IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President BAMUEL B. COIT, Assistant Secretary 
GALVERT BREWER, Secretary ALEX. PHILLIPS, Mgr. Foreign Dept 
H. L. SERVOSS, Mgr. West End Office 











| 
| 


| Ar mos T French 


INVESTORS REAI D 


That's why it paysa 
DOW, JONES & co., 


rhe 1 Wall Street Journal. 


dvertisers. 
Publishers, 


44 BROAD 8T., NEW YORE 
























a 
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ixrust Gompanices. 








CAPITAL, . 


SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, President. 





Ancorporated 1853, 


United tales Trust Company of New York, 


45 and 47 Wall Street. 





$2,000.000 
$12,500,000 





D. WILLIS JAMES, Vice-President. 


WILLIAM M. KINGSLEY, &cond Vice-Pres. LOUIS G. HAMPTON, Assistant Seeretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 
Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 
EDWIN GOULD, 678 President 
WILLIAM H, TAYLOR, Ist Vice-President 
CHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 
WILLIAM ° Secretary 








. LAWS, . 
DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
A. Goepel, Androw Squire, 
Edwin Gould, William H. Taylor, 
Frank J. Gould, Edward R. Thomas, 
George J. Gould, John P. Truesdell, 
John A. Hilton E. F. C. Young. 





Rhode Island Hospital 


Trust Company, 


PROVWENCE R. |, 
OCAPITAL........0sceesseesesereserees $1,000,000 


SURPLUS EARNINGS...........- $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 


Royal C, Taft, Rowland G. Hazard, 
Robert H. L Goddard, Ne.son W. Aldrich, 

. W. R. Matteson, Samuel R. Dorrance, 
William D. Ely, Howard O, Sturges, 
rt lL, Gammell, Stephen O. Metcalf, 


Walter R. Callender, 
Gilbert A. Philli 
Edward Holbroo! 
James E. Sullivan, 
Benjamin M. Jackson, 
Jobn R. Freeman, 
Charlies S. Mellen. 
Robert W. Taft. 


John W. Danielson, 
Herbert J. Wells, 
John C. Pegram, 
Lyman B. Gotl, 
HERBERT J. WELLS, President. 
EDWARD §. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-Presiaent. 
WILLIAM A. GAMWELL, Secretary. 








THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHICAGO. 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BUSTON. 
AUGUST BELMONT, 

Acting President. 

WILLIAM A. NASH, JOHN J. MITCH EL) 
GEORGE W. YOUNG, 
Vice-Presidents. 

EDWARD T. PERINHE, Gen’) Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 





This Company Audits and Investigates Account 
and makes Physical Examinations of Properties 
Its Certificates and Reports are Prepared in behalt 
of Merchants, Bankers, Corporations. Committeer 
and others, in strict confidence. The Company als¢ 

vises and Installs Money-Saving Systems o‘ 
eeving Accounts 


William D. Marks, Ph.B.0.E, 


Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS, 


270 Park Rew Bidg., - New York Cit). 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 

— lowed on daily balances, which are subject to check 
at sight. 

ertificates of Deposit (time and demand) issued. 
St. Paul Building, 322 Broadway, New York. 
Capital, Surplus and Undivided Profits, - $2,900,000 
JOHN E. BORNE, President. 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 


RICHARD DELAFIELD, 
Vice- Presidents. 








RB 
owF i 
©" trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


OCOHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fFRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARBBIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 
HARLEM BRANCH: 

W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





Whiting Papers 











For Fine Correspondence 


and for General Business Uses are 
standard, made in r, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mills: Holyeke, Mass. 


FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7644 Pine 8t., New York. 




















BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, 


Royal Insurance Building. 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLC., 
Exchange Bidg. 


NEW YORK, 
265 Broad Street, 


NEW ORLEANS, 
Hibernia Bank Bidg. 


LONDON, ENGLAND, 
78 8t, Swithin’s Lane, E. C., Cable, “Adorjest.”’ 
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Cotton, 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1556, 
Henry Hentz & Co., 
co 


MISSION MERCHANTS, 
16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Cottee Exchange 


GRAIN AND PROVISIONS 
at toe Chicago Soard of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 











and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Coffee 
and Produce Rachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Urleans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpool and Liayre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 











Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents tor Corporations and 
negotiate total issues ol mortgage bonds 
220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


| ESTABLISHED 156, 





EDWIN L. LOBDELL. WILLLAM H, McDOEL, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Hookery Bldg., Chicago. 
80 Broadway, New York, 

New York Stock Exchange, 


Chicago Stock Exchange, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. {5 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA, 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 


Members} 














Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 


Cotton M erchants. 

NEW YORK Corton EXCHANG 

NEW ORLEANS CO IN PX CHANGE 
LIVERPOOL SOTTON ASSOCIATION 
Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 





uemver { 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal envensie made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 





us bh 





ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 

CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR F UTURE DELIVERY BxeepTeD 





of N. Y. and New Oriean Cotton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & Co., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New YORK. 





Wm. P.Quentell. Theodore H Price, 
R R. Goats. Special Parmer. 
Quentell, Coats & Co., 


COTTON BROKERS, 
S2 Beaver Street, New York, 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 


New YORK STOCK EXCHANGE. 
New YORK Corree EXCHANGE 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


Members 





DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS, 
BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadway, New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 
30 Broad 8St., New York. 
Members of N. ¥. and Philadeipnia stock Exchanges, 
New York, New Orleans Liverpool Cotton 
hanges, New York ey exchange 
Chicago Board ot Trade 

















Stephen M. Weld & Co., 
COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, 8S. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPONDENTS 
BREDEIIC ZEREGA & CO. 
BREMEN Connmnrprars 


FADDEN BROTHERS & CO. 














IN aed Ae ti NS, NEW YORK A 


EKKRPOOL MARKETS, 








Members N.Y. Cotton Exchange. 
Associate Members Liverpool Cotton Association. 





HAVRE CORRESPONDENTS 
SocreT = D’LMPORTATION ET DE CoMMISSION 

















GENERAL LIRRARY, 
UNIY. OF MICH. 
OCT & 1906 


The Firvattcial 
enc (Chronicle 


ANK AND QUOTATION 


SECTION 

















PAGES 17TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 
INDEX TO ADVERTISEMENTS 
REVIEW OF SEPTEMBER DO 


NEW YORK STOCK EXCHANGE— Mesner ~ om — StOGES... 


RECORD OF BOND SALES AND PRICES... 23 
EXCHANGE SEATS 
RECORD OF STOOK SaLEs ND Pricws.. 82 || IngoRANCE STOCKS....... ri ick 


GENERAL RAILROAD QUOTATIONS— MARINE INSURANCE SCRIP 

MANUFACT’G, NorTHERN & SOUTHERN. 

MINING STOCKS. 

REAL ESTATE TRUST & LANDST’CKS 

TELEGRAPH & TELEPHONE ST’CKS 
DO DO BONDS 

TITLE, GUAR. & SAFE DEP. STOCKS.. 


eoee 


STATE AND MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS..... 50 
BANKS AND TRUST COMPANIES.... 55 DO 








"WE HAVE NO EXTRA COPIES OF THIS SECTION. 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, cornnzr PEARL STREET, WEW YORK. — 
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AUGUST BELMONT & CO. 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities, 














LEE, HIGGINSON & CO., 


Boston, Mass. | 
INVESTMENT SECURITIES, 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORCAN, HARJES & COMPANY, 


PARIS; 


Messrs. M. M. WARBURCG & COMPANY. 
HAMBURG. 





Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 
AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 


Abstract of Statement December 31, 1905. 


$8 5,064,992 88 


Income for Year 1905 } : i 


Paid to Policy-holders during 1905 - - - 355,643,185 47 
Legal Reserves, etc. - . - - - 392,593,559 10 
Guarantee and Dividend Funds ~ - - - 7,267,606 80 
Assets - ~ ~ - - - - - 470,861,165 go 
“Insurance in Force - - - - - - 1,589,549,468 oo 
“Increase of Insurance - - - - - 41,937,808 00 
Annuities in Force - - - - - 2,888,660 45 


Increase of Annuities - m m ~ " J 


* Insurance written, but not yet paid for, excluded. 


202,240 99 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





° ° 2d Vice-Presidents 


GRANVILLE M. WHITE. 
GHORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


JAMES TIMPSON, 


@ 











Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at close of business Sept. 4, 1906. 


aseEgeTs. 
Leans and discounts.......... ..c00.cesenscoesececae 923,181,297 75 
United States bonds............2. -n0.see-ee eeccccee $0,000 00 
Other bonds and stocks...... ...nnececccecccccscees 3,039,643 06 
Banking-house ...... 2.2.0 .00202 ccecccccenneescences 635,882 33 
Due from banks. .............2.-ccsccesccnssennsesees 2,459,594 85 
Machanges for Clearing house, etc................ 3,854,370 4% 
Due from U. &. Treasurer...........0.. oo *eoe ecccce 43,993 47 
Casn on band, vis.— 
BpOSle. cccccccccccscccccccscce+cccces 85,210,733 82 
Legal tender notes................ 1,928,596 oo 
————————-_ 7,139, 908 8 
838,376,020 69 
LIABILITI£B. 
Capital stock ........ccccs.cocccccccces cocccocscccece $300,000 oo 
ee ennece covecece 7,200,000 00 
Undivided profits.................- aanaccsaseccesese 648,865 04 
State bank notes outstanding..........0+-......--- 10,847 oe 
Reserve for tax 2... cccccccccccccs ccc cecens covece 60,000 eo 


Deposits, vis :-— 
Individ’als, rms & corporations $22,473,299 67 
Banks, bankers & trust compa’s. 7,688,008 98 
———— 80, 155,308 65 
38,375,020 69 
eau ; $38,376, 


JA8, L. PARSON Asst. Cashier, 
JO4. B, MARTINDALS, Anst, Cashier. 


WM. H, PORTER, President. 
FR4NCI# HALPIN Cashier, 


ORIGINAL CHARTER 1820 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business Sept. 4, 1906. 
RESOURCES. 














Loans and discounts....0. cccnns--s-cccccenccececess $5,391,536 78 
U. 8. BendS...00c cccccs coccccccccns cocccs coccescccces 3,000,000 ee 
Other bonds and securities oe 
Banking house... .. 2.0200 cccens cnnecececenscceneess- 
Due from banks... 2. 22.200 .c00-00 ccones soneescacese- 364.089 8s 
Exchanges for Clearing House $6,685,311 71 
Caeb. cccacccccccscvcccccccccccces 1,848,064 09 8,533,375 80 
$17,777,433 10 
LIABILITIES. 
Capital........cc.cccccesccccces -- 62,000,000 e¢ 
Surplus and profits (earned). 2,368,973 57 
Circulation outstanding..... ° 989,807 se 
Deposits ....0. ncccccconsccennccces snes cocssccessessees 18,418,763 og 
$17,777,483 10 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. year te Vice-Pres, 
GEO. B. LEWIS, Cashier. H. T. MANSON, Asst. Cashier. 


DIRECTORS: 

CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H. TWHED. 


ADRIAN ISELIN JR. 
FREOOBRIC W. STBVENr, 
ALEXANDGR H. STEVENS, 





W. SMLEN ROOSEV BL THOMAS DENNY JB., 








The Hanover 


National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P, O. Box 2500 


STATEMENT OF CONDITION SEPT. 4, 


RESOURCES. 
LOANS 4NND DISCOUNTS.............---845,326,137 19 
UNITED STATES BONDS.......... encees 49545,050 38 
STOCKS, SECURITIES, EBTC.....cc0----. 3,435,395 32 
BANKING HOUSE AND REAL ESTATE 5,371,724 80 
CASH AND OTHER ITEMS.,............. 57,389,330 3% 


$116,047,147 73 





ESTABLISHED 1851. 


1906. 
LIABILITIES 

CAPITAL STOCK PAID IN....2.--2--<0e w2 93,000,000 00 
SUR PLUG. .coccccccccaccoccscccecccccesseseses 7,000,000 ac 
UNDIVIDED PROPITS ...........2..-«««-- 733,354 48 
NAT’L BANK NOTES OUTSTANDING. 1,800,297 50 
Es nes on oc cacpesauenetecuncdnesecsek< 301,626,195 75 
BONDS BORROWED. ........2.02-000--ceenee 1,908,500 oo 

$116,047,147 73 


OFFICERS : 


JAB, T. WOODWARD, President. 

JA8. M. DONALD, Vice-President. 
WM, HALLS Jr., Vice-President. 

WM, WOODWARD, Vice-President 


ELMER E. WHITTAKER, Cashier. 

WM. I. LIGHTHIPE, Aso’t Cashier. 
HENRY R. CARSE, Ass’t Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashier. 


CHARLES H. HAMPTON, Asst. Cashier. 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at close of business Sept. 4, 1906. 


RESOURCES. 
Loans and discounts . ...... 2.22.0 .cnnne cencnscunees 614,093,291 38 
GO cctantecncceseenccececBeitidhbinahnchuises & 7655 
United States bonds (at par) ............0+-.000--- 280,000 00 
Stocks and beads...cce cocceccce coe cece cece cémecne 700,299 36 
Due fron Bawke.. 0.000 ccccccccccs cocccececcce coccce 1,055,752 74 

Reserve: 

Cash, exchanges and due from U.8. Treasurer. 123,222,997 32 
$28,293,367 26 

LAABILITIES. 
GRRRD Cie eRiccsncncesccocesccscanccsceessccenseseces $1,000,000 co 
Surplus and profits (earned) ........ .<..00-20--ee0es 1,183,520 07 
CE ae ee eee 230,000 eo 
ne) GP GUNNER. 4. ccmnccunescendscnouemnesccecss 15,094 30 
BRGOOTED cn asencccs sodccccccctcccccescocececece conces 25,863,742 88 
$28,202,357 26 


OFFICERS 
@. BAYNG, Presideat. 8. G@. NELSON, Vice-President. 
@ THOMPSON, Cashier. W.K. CLEVERLEY, Asst. Cashier 
JOHN H, DAVIS. Asst. Cashier. 





CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATION?- 


Commenced Business April Il, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept 4, 1906. 


@ SOURCES. 
II iain tic ctcctincsccecsnsssnendassas $3,363,472 89 
SINE WINER. ac ccqcsuscasiccdadssasosasdaes 200,000 ce 
GE I ch da tecnde ciccccnsceccostvetasescenscies 606,493 2¢ 
Due from banks and bankers....................- 865,518 38 
Be Gems Ui GB, TUGRSESE.. cccccccccccccccccceccece 5,000 0@ 
Gnas a8 Cbddh WIS. 20. cocnsisccodicdecesascesesete 1,099,023 8@ 
$6,139,608 27 

LIABILITIES. 
INE CORR cnn casccdcctcancccnncccensssecednepedab $500,000 08 
CR G6 BIiais nce cccecctscticcnassonenneeses 532,148 56 
IIIS cists dmecitin secceccediin cdanaddndadadieees 100,000 0@ 
Deposits............-.+- sentiilin stitiddnneiaaiiiaandnns 5,003,226 88 
Reserve for taxes.............0--e0-eee++ jcenneeanen as 
$6,139,608 37 


OrFICERS: 
JOMN T. SPROULL, President. 
aNTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 24 Vice-Pres. 
ADDISON H.' DAY, Cashier. H. J. DORGELOB, Asst. Cashier . 
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THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at close of business Sept. 4,.1906, 


RESOURCES. 
Loans and discounts... ... 2.2... secnensseeesseercene $18,973,78: 39 
U.S. bonds and other securities................-.- 241,352 44 
Banking house .........22..00.--+-eecceneescens sees 1,000,000 00 
Cash and cash item... .. 2.0... scenes cocnccceccsees 34,810,324 53 
$36,025,068 36 
LIABILITIES. 
Capital stock ......-2020-cccnes cnnnes connesccnesccees $3,000,000 00 
Surplus and undivided profits.......... 0.22.00 2,992,333 33 
Damerwte FF COBO Recccccs ctcacccccccccncndhésscdcctac 37,500 00 
Cireulation.....ccccscccccccccsccccccccccecccocccnccces 49,300 00 
Deposits, banks and individuals.................. 33,643,059 20 
Deposits for acceptances... ............-s-se-eneeee 5,304,066 og 
$35,026,058 36 


OFFICERS: 


J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier 





Boston, Mass. 


AMERICAN ‘LOAN »° TRUST COMPANY 


53 STATE STREET. 


Capital, - - - 
Surplus (Earned), - - 


$1,000,000 
1,500,000 





INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHEOM 
SPECIAL KATES ON TIME DEPOSITS 








BOARD OF DIRECTORS. 
C.F. Adams 24 Gordon Dexter 
F. Lothrop Ames William R. Driver S.E body 
Hobart A - C. Dumaine body Jr. 
Edwin F. Atkins Eugene N. Foss oyal Robbins 
Frederick Ayer Wa. A. Gaston enry Rueter 
Charlies S d mer P,. Howe stall 
George W Brown N. W. Jordan ° ig 
A. G. B David P. Kimball ik W. Stearns 
} ey an ha La Eugene y ° paayer 
mer ° 
o OFFICERS 


. W. JORDAN, President 
g ORRILL, Vice-Pres, 


DAN EDWIN A. SOR at Seat. 
SiMEs H PRRKING Vico-Pres GEO We 40a < Bees 


Transacts General Trust and Banking Business. 








INCORPORATED 1851. 


National Bank of North America 


41-43 WALL STREET, 
43-45-47-49 EXCHANGE PLACE, 
NEW YORK. 





Capital, $2,000000. 


Surplus and Profits, $2,000,000. 


Deposits, $20,000,000. 





OFFICERS: 
ALFRED H. CURTIS, President. 


CHARLES W. MORSE, Vice-President. 
HENRY CHAPIN JR., Vice-President. 


WALTER W. LEE, Vice-President. 
EDWARD B, WIRE, Cashier. 


J. FREDERICK SWEASY, Assistant Cashier. 





DIRECTORS: 


JOHN H. FLAGLER, 
MAHLON D. THATCHER, 
WILLIAM F. HAVEMEYER, 


CHARLES W. MORSE, 
ROBERT M. THOMPSON, 
CHARLES T. BARNEY, 


CHARLES M. SCHWAB, 
JOHN W. GATES, 
ALFRED H. CURTIS. 





Foreign Exchange Bought and Sold. 


Travelers’ Letters of Credit Issued 


Safe Deposit Vaults Under Banking Rooms. 








Rew Work City. 
THE 


Consolidated National Bank 


OF NEW YORK 
Broadway and Exchange Pliace, 


Designated Depository of the United States, 
State of New York, City of New York. 


$1,.000.000 
1,080,764 


Capital, : : - 
Surplus and Profits, - . 


COMPARATIVE DEPOSITS, 
November 9th 1905 - - - $8,105,687 86 
January 2%th 1906 $4,738,091 12 
April 6th 1906 - - - - - $5 239.766 85 


ORLANDO PF. THOMAS, President. THOMAS J. LEWIS, Cashier. 





WILLIAM L. MOYER, V.-President. HENRY G. LEWIS Ass’t Cashier 


DIRECTORS: 
WILLIAM 0. ALLISON E.BURTON HART JR. JAMES G. NEWCOMB 
EDWARD G. BURGESS O. Ff. HOHN OSCAR L. RICHARD 
&. R. CHAPMAN THOMAS J.LEWIS EDWARD R. THOMAS 
EDWIN A. FISHER R. H. LYNN ORLANDO F. THOMAS 
ANDREW ERNEST FOYE ROBERT MACLAY A. W. THOMPSON 





JOHN GERKEN WILLIAM L. MOYER MORTIMER H. WAGAR 
GEORGE V. HAGGERTY 


FOUNDED, 1808. 


MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORE, 
42 Wall Street. 
CaPitaL aND SURPLUS, $3,400,090, 


OFFICERS : 


Robert M. Gallaway, President. 

Bibert A. Brinckerhoff, Vice-President 
Zoheth 8. Freeman, Cashier. 

Albert 8, Coz, Assistant Casbier. 


DIRECTORS : 
Joha A. Stewart, Chairman of Board, 
U. 8. Trust Co. 
B:‘bert A. Brinckerhoff,Capitalist. 








Chas. Stewart Smith, Merchant. 
st Schwab, Oclriche &Ce. 
ld Mackay Mackay & Co. 
obert M. Gal President. 











Charles D. Dickey, Brown Bros. & Ce. 


George Sherman, V.-P. Central Trust Co, 
Edward Holbrook, Pres. Gorham my Co, 
Orris K. Bld Bi Lewis & Ce, 


JosephW. Harriman, Harriman & Co. 


Accounts of Banks, Bankers, Ind* 
viduals, Mercantile Firms and 
Corporations Invited, 

















EsTasuisHED 18638. 


THE ORIENTAL BANK 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - - - - $750,000 00 
Surplus and Profits, - $1,100,000 00 


R, W. JONES JR., President. 
NELSON G. AYRES, First Vice-President. 
LUDWIG NISSEN, 

BRSKINE HEWITT, > Vice-Presidents. 
CHAS. J. DAY, 

@BO, W. ADAMS. Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 


eerene 


5 ice- Presiden 
wees Anibe RopmakMan, YA Philbin, Beekman & Menken, Attorneys. 
BTTLE, Chai 


rman 
United Engineering and Contracting Co 


'@BNB BRITTON, Vice-l’rest. Nat. City Bk., Brooklyn. 
cane oy way Savings Institution. N- ry 


AG 
od Trenton Lron Co. 


= AUER Ba TY a 


erchant, 79 Wail Stree 
ARDS. | B. SaLLY. ¥.-Pres. Fifth Nat. Bank, Attor’y at Law 
OHA Broad St.. of M. Levy & Bons. pong Oricane 
can Leather 


aoe en citi tenhiee 


LUOWE DREW Wee .P ON, Prost, otinited Frait Co., Boston an Yors 
JOHN 0. WHITN®BY, Aaditor New York Life Ins. ( 


YOUK ACCOUNT {ts RESPECTFULLY SULICITED. 





Buffalo, A. VY. 


The Marine National Bank 


OF BUFFALO. 


CHARTERED AS A STATE BANK AUGUST 1, 1860, 
OMARTERED AS A NATIONAL BANK APRIL 1, 1908, 


Statement of condition Sept. 4, 1906, 
RESOURCES. 
Thame 1OQaB...... 2. cncnne cone cnns cone ccecce se eaccccesee $9,175,596 50 
Call lomme..... .cccce nee cneeeeesccnsceees wacceaccoce 5,476,468 22 
Cash on hand and with banks.......cccsccccccccses 459212,936 25 
U. & Government and other bonds..............-. 5:373:329§ 3° 





Banking house and lot...... 2... cecnssscesseenesees 250,000 ee 
Total encenecccscccscoescoes -824,286,696 27 
LIABILITIES. 
Capital stock ...... cccccsseccccscesseee eccececcccceee 61,500,000 00 
Surplus and undivided profits ............... eonece 3,347,390 65 
Ciremlatiod ........0.cccens cocneescnsceccescees cecece 990,000 00 
Deposits, 22.2200 .20- 200. cecnns ceccne-secee ecaccencccso 20,649,305 62 
Tetal...... SSCS e Cees Ceeee So SHSSSe CESSES CESS E4 CET EES -824,286,696 27 
OFFICERS : 


STEPHAN M CLEMENT, President. JOHN H, LASCHELLBES, Cashier. 
JOHN J. ALBRIGHT, Vice-President. HENRY J. AUER, Ass’t Cashier, 
CLIFFORD HUBBELL. Asset. Cashier 





Albany, RH. VY. 


THE NATIONAL COMMERCIAL BANK 


OF ALBANY. 


Statement at the close of business Sept. 4, 1906. 











RESOURCES 
Loans and di BBcccccccocccccnce cece ccceccecescs $7,995,936 75 
CU. B. and Cther BORES, ccccccccccccccccccccccccsc coe: 3,542,553 37 
Banking house ...... 2... .0...c.00s ceneessonsenesene: 250,000 ee 
Cash and reserve in banks............. ..cc00 sees 4,463,301 56 
Beem HSE COREE BOGID cccecncccnccesssctccssscccecss 4,382,965 94 
$20,434,767 62 
LIABILITIES, 
Capital etek, .....20. cccccscccccccccccccocccccs eesece $00,000 ee 
Surplus and profits...... ...........cecesseeees mnoase 2,218,909 79 
Circulati cecese coce cesses cceses 411,300 00 
Deposits ..... woceece seccccccenes 38,274,747 83 
$20,434,767 62 


OFFICHES: 
ROBERT C. PRUYN, President. 
GRANGE SABD, Vice-President. BDWARD J. HUSSEY, Cashier. 
CHARLES H. BABIN, Viee-President. W.W. BATCHELDER, Asst. Casbier. 


D&SIGNATED DEPOSITARY OF THE UNITED STATB*. 
@TaTR OF NEW YORE AND OITY.uF aLBABY. 


4 


Rochester, A. p. 


‘THE NATIONAL BANK 


| OF ROCHESTER 


The German-American Bank 
The Flour City National Bank 
The Commercial Bank 
Consolidated 














$1,000,000 
1,000,000 


Capital - - - - 
Surplus - - - - 
OFFICERS 


EUGENE SATTERLEE, President - EDWARD BAUSCH, Viee-Pres. 
WALTER B. DUFFY, Vice-Pres. PETER A V Y, Asst. Cashier, 


YOUR ACCOUNT SOLICITED. 


ones Gite, 1 R. 3. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at close of business Sept. 4, 1906. 


RESOURCES. 
Loans and discounts .......00.cecccsccescsessece wae 84,393,004 03 
Due from banks and bankers .......ccccccccsasenes $908,395 01 
Real estate and securities .......... ecccccecceccocs 936,489 25 
United States bonds..... wecccceccccce ecccccccccacce $50,000 0@ 
Cash and reserve ............-0. eeacceceaccese ecceee 720,031 83 
$9,647,660 12 
CIABILITIES. 
Capital.cooccceccce cocecocesecece ecce ccccacccoescesces 9400,000 ee 
Surplus and undivided profits.............-...c00- 3,337,257 13 
Circulation ............ seccccccnccussosccoccosscesese 389,800 o8 
Deposits .......... ne ee a nT NT Te aE 7.720,6°23 99 
39,647,660 12 
8. F.C. YOUNG, President. GRO. W. CONKLIN. Cashier 
GRO. T. SMITH, Vice-Presideat. EDWARD J. EDWARDS, Asst. Cashier. 


UNITED STATES DEPOSITORY. 





Rewark, W. 5. 





UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Condition Sept. 4. 1906 








RESOURCES. 
Loans, discounts and investments...............- 89,882,362 16 
Real C8tAtC.....ccccccccccccccccccccccccccccsccevccce 300,000 ee 
ED SD scccccecceusosbocddenstidéenssio $20,000 00 
Due from banks......... 2.2... ccccesceccnccscseecens 400,194 54 
Cash and reserve...... 2.0.00 scccce scence ccccescccces 1,094,760 92 
LIABILITIES. $12,047,317 62 
Cagpteas SteGRccccccccscccccccccoccconcsscccecoccesse 91,900,000 00 
Surplus fund........... 3,500,000 60 
WaGieised PPORSG 2.0. cceccocccnccccsceecoscce cocese 555,920 oO 
National bank notes outstanding bonuucdiiséadoahséie 235,000 ee 
Deposits eee 7+775.593 98 
Due to DADES..... wccccscccens ceccccccnscccccccceseces 38 ,8r5 63 
U. B. Bond AceOunt .occoe.ccccccccnscccccccccccccces 100.000 oe 
#12.047,317 62 


° WILLIAM SCHEERER, 
L&sLIE D. WARD, Vice-President. UZALH.McCARTER Vice-President 
ARCHIBALD 


W. CONKLIN, Cashier. 
ALBERT HAEFELI, Asst. Cashier. ERWIN‘'D. FARNSWORTH, Asst.Casb 


Equipped to handle Accounts of Individuals, Merchants, 





items on ali New York State aud New England points handled 
ec 





Manufacturers, Corpurations, Banks and Bankers. 


ALBRECHT VOGT, Vice-President WM.B.FARNHAM, Asst.Cashier, 
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Wartford, Conn. 


THE 


AETNA NATIONAL BANK 
OF HARTFORD. 


CAPITAL . $ - @525,000 00 
SURPLUS AND PROFITS, $700,000 00 
AVERAGE OEPOSITS - $3,000,000 00 


OFFICERS 
A. SPENCER Jre, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hea. MORGAN G.BULEKELEY, W.R.C. CORSON. 
APPLETON R. HILLYER, LYMAN B. BRAINERD. 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


THIS GANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 








THE 


Merchants National Bank 


Providence, R. I. 
Established 1818 
UNITED STATES DEPOSITARY 





@apital - - 


Surplus Earnings over- - 


$1,000,000 00 
600,000 00 


Total Resources - + 6,762,730 71 


ROYAL C. TAFT, President 
SAMUEL R. DORRANCE, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 











Rewatrk, FR. F. 
THE 


National Newark Banking Co. 


The Oldest Bank in the State. 
ORGANIZED IN 1804 


Capital, . . . . . $1,000,000 
Surplus and Profits, 1,500,000 
Average Deposits . . . 6,000,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier, 
DIRECTORS. 
james R. Sayre Jr., James P. Ousenberry, David H. Merritt, 
Samuel 8. Deanis, Johan O. H, Pitney, James 8S, Higbie, 
Pred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
James C. McDonald, Elias O. Doremus, Albert MN. Baldwia, 
Horace T. Brumley, Matthew T. Gay, Wynant D.Vanderpee) 


Special Attention Given to New Jersey Collections. 





Sateen R, 3. 


FIRST NATIONAL BANK 


Statement at close of business Sept. 4, 1906 

















RESOURCES. 
Time loans. .....2..ccc0e- 0-2 2-ceenee $1,748,252 97 
Demand loans............ ens §23,380 26 
United States bonds.. encasecees 441,000 00 
Other bonds, etc..................-00- 256,575 50 
——————— 83,959,208 73 
OR CRG iiccccccccccces ccccnse conces cncgencceepecces 339,357 5@ 
Due from banks..............-..0.-«- 0443,846 74 
Due from Treasurer United States. 28,550 0° 
Cash and cash items................- 237,057 98 679,494 72 
Premium on U. &. Bonds............200---ceeeeesee 33,000 ¢e 
$3,980.030 96 
LIABILITIES. 
Capital etock........cc.c..sccccecenccsscccncccesee oo openness oe 
Surplus — Profit and loss... ..........cecsssccenes 30,710 88 
Circulation, .........cccccnces scccns scccsccccess secees 971,000 ee 
pceenece 2,324,920 07 
United States bond account........ccsesccesssoe- 164,000 e@ 
$3,980,030 96 


OFFICERS: 

BDWAED T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cashier 
DIRECTORS: 

ALPHBUS 8. ALLEN, W. O. FAYERWHATHER, 
DWIGHT ASHLEY, W. B. GOURLBY, 
EDWARD T. BELL LEOPOLD MBYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND, JOHN REYNOLDS, 
JOSEPH W. OONGDON, ROBERT WILLIAMS. 


Prompt Attention Given to Collections. 





Baltimore, Md. 


SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE, 


Corner South and Lombard Streets. 


CHAS. T. CRANG, President, CARTER G. OSBURN, Cashier 
JOHN E. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS. 


CORRESPONDENCE INVITED 














Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE 
Chartered 1864 Organized 1867 


Capital, - - -* -* $600,000 
Su-plusand Profits, - 1,500,000 


Acts as Trustee of Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regis- 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardian. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OFe 
TOWN CORPORATIONS AND PERSONS. 


DIRECTORS. 


MICHAEL JENKINS, Pres. WALDO NEWCOMER, 


H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 24 V -P. SAMUEL M.SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E.H. PERKINS, 


BLANCHARD RANDALL, DOUGLAS H, THOMAS, 


ANDREW P SPAMER, Treas GEO. B. GAMMIE Asst. Treas 


















Pbiladelpbia, Pa. 
THE 
FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 








CAPITAL, .----- -----0--2-000+--neeeeenen ener snes $2,000,000 
SURPLUS AND PROFITS, 1,170,000 
DIVIDENDS PAID...-.-.--..---+20+e0ee0eenee-+ 12,427,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
GOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
OCBAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MOFADDEN, 
JOHN F. LEWIS, BE. H. McCULLOUGH, GEO. C. THOMAS, 
HENRY CG. STROUP, GEORGE L. FARNUM, @G.C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 





AND MERCANTILE FIRMS INVITED. 








6 
Pbiladelpbia, Pa. 


The Central National Bank. 


OR@ANIZED DECEMBER 14, 1864, 


Statement at close of business Sept. 4, 1906. 


RESOURCES, 
Loans and investments ................-. $9,322,953 50 
Exchanges for clearing ‘house............ 2,820,696 82 
Due from banks and bankers.......-+++. 914,828 31 
Ce Oe IIs ccs cn cntcsesccicececes 8 078,463 29 
$15,636,986 92 

LIABILITIES, 
a 5066cctd Micon MeO tah edicddase' $750,000 00 
Surplus and undivided profits (earned)... 2,659.347 03 
Circulation. .........ese0 Risieienenmnie’s 46,400 00 
Basic ROR cccadebdesdatSele as 12,18 ,189 89 
$15,686 936 92 


THEO. KITCHEN, PRESIDENT. 
WILLIAM POST, Caszier. 
WILLIAM Y. CONRAD, Asst. Cashier. 


Acceunts of banks, bankers, individuals, firms and cerperations 
invited on the mest liberal terme censistent 
with sate banking. 











The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS SEPT 4, 1906. 











RESOURCES. LIABILITIES. 
Loans and discounts ................ $23,521,283 go | Capital stock ..................-.-- $1,500,000 00 
EE nic cetatahsscosceds 5,491,133 15 | Surplus and net profits.............. 2,894,476 78 
Exchanges for Clearing House... ..... 3,038,095 54/ Circulation ............ rphondinnehhe 1,033,140 00 
Oash and reserve................... Ee 6 ID no cnc nvncnscecccceseaseas 32,670,546 58 
$38,098, 163 36 $38,098,163 36 

OFFICERS: 


N. PAREER SHORTRIDGE, President. 


LINCOLN GODFREY, Vice-President LEVI 


L. RUE, Vice-President. HARRY J. KESER, Casbier. 


HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 


@. PARKER SHORTRIDGK, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 
GEORGE WOOD, 


ALFRED C. HARRISON, 
LEVI L. RUB, 
GEORGE H. FRAZIER, 
A. J. CASSATT, 


EDW. T. STOTESBURY, 
JAMES F. HOPE. 
EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 
PERCIVAL ROBERTS JR., R. DALE BENSON. 


GEORGE H, McFADDEN, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 








Horfolk, Va. 


THE CITIZENS BANK 


OF NORFOLK, VA. 
OR@ANIZED 1867. 


CAPITAL- - - = -=s 
SURPLUS AND PROFITS - 


$300,000 
290,000 








OFFICERS: 


W. W. MO8S President. 
W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier 
M@eD. L. WRENN, 24 Vice-Pres. NORMAN BELL JR., Asst. Cash. 
GEORGE J. TWOHRY, Trust Officer, 





| MTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, 





ALL PROFITABLE BUSINESS SOLICITED. 





Rorfolk, Va, 


THE NORFOLK NATIONAL BANK 


Statement of condition Sept. 4, 1906. 








2 ESOURCES. 
Loans and discounts..........cc0-ccsceeceeees canes 92,338,732 08 
We Be BE Riccccccccccccnnsccceccasccoscccsceneesesese 1,266,400 0@ 
Se Bei caaccncntaccnsccotqnssmssncoocncsenndocs 276,404 00 
Banking BORSS. .cc.cs cccncc ccccnccccccccccesccsccecee 85,000 00 
QO cccndictbucencndas cecescucccaccnsctotedeseectoese 190,061 31 
Be A nn cndicntbacatenatadecssessddandatiees 628,167 7% 
$4,984,766 00 

LIABILITIES, 
SRE annacccunenscccoceness cadecocccsosucasaseeeess 0400,000 00 
Si iidticheindhbaenennscecscqqeuhaedsansennneiden> 200,000 00 
I III nn scencsenccsenenedannbesnenane 296,465 42 
i cccecedacenuncencssesoces 400,000 00 
Si stiduit he adeakdceninkend thebnalinnahiien 3,672,299 58 
we NE BORIIID ci cncccacctsccaccocesastccseccoes 16,000 08 
SEE «ix 02 ho~ 
$4,984,766 00 


0. W. GBANDY, Vice-President, 
W. A. GODWIN, Asst. Cashier, 


CALDWELL HARDY, President, 
4. B. SOHWARZKOPT, Cashier’ 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





AOCOUNIS OF BANKS AND’ BANKERS RBOBIVED ON MOST 
FAVORABLE TERMS. 
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Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


Statement at close of business May 26, 1906. 


$1,688,546 46 





a8sETS. 
Cash on hand.........--2-00+-2--ee0+sennnesensenenee 
Due from banks and bankers ...........«-+0+------ Bt ie 3637 
Collateral yore cena nmenaneweneececewaceeesenes 22,849,931 41 
tment securities— 
~~ bonds, etc.........----+- $13,625,825 7% 
Mortgages.......-.------------+- 322,290 50 
Sa a 9316 23 
Real estate... 2... cece ----cnnccnnenecenccnnscensenes ~~ $4 
Overdralts . 2.2.2. 222212 een n nn cnn ggencececncesescnee- 86 
Miscellaneous assets (ground Peres pcocvedcbeston I ates eo 
no $46,678,8C0 76 
BILITI 
one fae we BROCK. .0c0ccc. coe coos ccc es cocceccccccooseses Pe.poesee 0° 
ote aan seanas wees cennecceascsaresascnncenes a= 7,500,000 op 
Uadivided profits (less expenses and taxes paid). 2,205,772 56 
oe cewe enemas cease cas ener sneees senses cceseenees 33,373,038 19 
$465.678,800 76 


OFFICERS: 
BR. B. MORRIS President 
an. BLY. ist Vioe-President. A. A. JACKSON. 24 Vice-President 
CHAS. J. RHOADS, 34 V.-P.& Treas. BDWARD 8 PAGE, Secretary. 
@BORGE H. STUART 84, Asst. Treas. SAMUEL W. MORRIS, Asst. Sec’y. 
de wee ee Trust Officer. M.T. WRIGHT, Real Estate Officer 
GHO. TUCKER BISPH AM, Bolieitor. 
Atte as Bacculor, Aamunstrator, Trusses, assignees and Recotwer. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustees of Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND 
TRANSFER AGENT 





Pbiladelpbia, Pa. 


Corn Exchange National Bank 


CHESTNUT STREET, CORNER SECOND. 


Statement of condition Sept. 4, 1906. 








RESOURCES. 
Loans and investments,.............--eccccscnnens $11,223,932 90 
Due from banks... .cccs.co.ccccccncsccensceccsecees 1,773,398 09 
Cash and reserv 4:461,354 07 
817,456,684 06 
CIABILITIEBS. 
Capital........... eces coeccceccceces $500,000 00 
Surplus and net profits (earned).................-. 1,065,852 67 
Circulation,..........cccessccesscccnnscecacesncensces: 493 coe ce 
Deposits, ...0.000 cnccne cecnceccnccnacascesenscecesccces 15,397,832 39 
$17,456,684 06 


BENJAMIN GITHENS, President. CHAS. 8, CALWELL, Cashier, 
WILLIAM W. SUPPLEE, Vice-Pres, M. MN. WILLITS JR. Ass’t Oashier. 


DEPOSITORY OF THE UNITED STATES, 
STATE OF PENNSYLVANIA AND OITY OF PHILADELPHIA. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINE88 SEPT, 4, 1906, 


RESOUROES. 
LOANS AND INVESTMENTS .......-..ccccecceenssoeee- $24,601,811 76 
DUE FROM BANKS ..........2..22000-ceececececeenee- cone 4,164,846 36 
BECHANGES FOR CLEARING HOUSE............... 2,333,138 16 
CASH AND RESERVE ........2200-22- scenes ceneee sense 6,767,067 36 
TOTAL .cccce cone coccescocees cocces coccsccccccscccccs $36,866,363 61 


LIABILITIES. 
CII TIII o v cstencntanscnccutanstwinscttoncassiees $2,000,000 00 
SURPLUS AND NET PROFITS........2200----ceeccese 3,296,348 80 
i cicnansngconccincecsenecconsentesesacintin 1,484.300 00 
PENT cciiuanteadedecssansdimidevecsasatneadsentaeudad 30,086,704 81 
DE icctidis se nisissciinnienetessicionminininaninnl 836,866,363 61 


OFFICERS: 


FRANCIS B. REEVES, PresiDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PresieENT. 


Accounts of Banks, 


RICHARD L. AUSTIN, Vice-PRasiDENT. 
JOSEPH WAYNE JR., Cashier. 


Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Rew Work City. 


The equipment of THE 
FOURTH NATIONAL BANK 
of the City of New York— 
Corner Nassau and Pine Streets 
—is especially arranged for 


handling Mercantile Accounts. 





Baltimore, Md, 


MERCHANTS’ NATIONAL BANK. 


Statement at close of business Sept. 4, 1906. 





RESOURCES. 
CBORD c cc nccc scccecsndsecddodéqaiinnes ccagenedsrbeosas 68,908,460 43 
Bonds for circulation. .......220.00.see+sceeeeseeees 410,000 00 
Bonds for deposit -.... 0.2... ceecscnnscnccccecseess 390,000 oo 
Other stocks and bonds........ ..cccccccoeesceceee 318,395 10 
Banking-house ...... 2.2.2. ccccnnncccceccccccescecnes 445,000 co 
Exchanges for Clearing House. 793,976 36 
Due from banks................... 1,855.408 98 
Cash and due from reserve agents 3,984,504 24 
LIABILITIES. re eseeniens 
Capital stock, ...... ccccnecceececcnncnnssennnecocceens 61,500,000 o@ 
Surplus and undivided profits............00.sse00s- 884,943 60 
Clsemlatie®. ccsesccccccceccsencs coecencocasebecesn coe: 404,708 0@ 
DOPe@its... .cccce cecens coccce cocscwccec cncecs cocces +s 13,226,003 44 
816.016.6465 04 
OFFICERS. ; 
DOUGLAS H. THOMAS, President 
WM, INGLE, Cashier. 4. CLEVELAND WANDS, Asst. Cash. 
igags hay 
Douglas H. Thomas Chas. A Webb Austin McLavahan 
Francis &. Waters Jonn 8. Gittings James L. Sellman 


William H. Conkil ng 
PROFITABLE BUSINESS SOLICITED. 









. 
ee 


This Bank has larger Surplus and Profits than all other 
ACCURACY, COURTESY, PRONPTNESS and FAIR 


We selicit your business with assurances of our ability te 


Mempbis, Tenn. 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 


Censolidation of the Memphis Trust Co. and the 
National Gank of Commerce 


Oapital and Surplus, - - $2,000,000 


A General Banking and Trust Business 
Transacted. 
Correspondence Invited. 





DIRECTORS. 
J. T. FARGASON, President. 
NO. H. WATKINS, Vice-Prest, J. A. OMBERG, Vice-Prest. 
}]A8, H. FISHER, Secretary. S. J]. SHEPHERD, Trust Officer. 


Rasbville, Tenn, 


THE 


AMERICAN NATIONAL BANK 


a $1,000,000 00 
Sharehelders’ Liability,. . 1,000,000 00 
Surplus and Undivided Profits, 350,000 00 
Security to Depositers, . . $3,350,000 00 


Have nell $1 500,00 


OFFICERS: 
W. W. BERRY, President. A. H. ROBINSON, Vice-President, 
N. P. LeSUEUR, Cashier. 


DIRECTORS: 
@. M. Neely, LeslieCheek, Byrd Douglas, Horatio Berry, 
Robt. J. Lyles, Jno.B.Ransom, Norman Kirkman, Overton Lea, 
R. W. Turner, W.W. Berry, Thos.L.Herbert, A. H. Robineen, 
N. P. LeSueur. 


Within 
A Year 








Rnorville, Tenn, 


City National Bank =Knoxville 


Statement of condition Sept. 4, 1906. 





RESOURCES. 
BORED cenveccceccccccons cooccscceces cocosscenccccncesé $2,094,535 59 
United States bonds....... 2.2.22... ceccecccccceescees 525,000 o@ 
Premiums on bonds............2..ceccessenseees=s+ 26,000 08 
GOIN. cncccnnsccdtascaccaccccnssconscuesenessecs 2,679 49 
Stocks and rea! estate owned.............-...-0-- 42,535 o@ 
Banking house and fiztures..................<.-<-- 35,250 oe 
With reserve agents.............. $272,285 o2 
With other banks.................. 378,344 59 
Ip our vaulte............2.2-.2-ce0s 190,304 34 84¢,933 95 
LIABILITIES. GES08.008 68 
SD WIND Biccccccccnasecacecéeccesessasisceseose 6500,000 ce 
Surplus and profits, net.............2...ceceneseees 57,638 56 
Currency outstanding... ...... ..c.00cc<sceeseenses 500,000 00 
UE « cstteniinustebecdionontdesnsanbeesdsae 57,900 00 
DPSS cccccceccccccnncesececcoscecceccsseccoensesce 9,451,815 47 


WILLIAM 8. SHIELDA, President, 83,566,934 03 


EDWARD HENEGAR, Vice-President 
WM. T. MARFIRLD, Cashier. 
RB. B, MOONBY, Asst. Cashier. 
United States Depository. 


WE WILL HANDLE YOUR TENNESSEE BUSINESS "© 8UL+ 





Rasbville, Tenn. 


8. J. KEITH, President. 
}. B. PALL, Vice-President. W. C. DIBRELL, Vice-President. 
}. fT. HOWBLL, Cashier. G. W. PYLE, Assistant Cashier. 


THE FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Capital paid in, - - $600,000 00 
Surplus and Profits, 550,000 00 
Deposits, - - - ~- 4,500,000 00 


banks in Nashville combined. 


RATES are Cardinal Points in Banking. 


Charleston, S. ¢. 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON. 
Surplus and Undivided Profits, 190,000 
DEPOSITS: 
February, 1899.<.-....-.-s0-<- $818,000 
February, 190@.ccccsscceees--- 1,109,000 
Pebruary, 1902 ...c....-.cceens 1,240,000 
February, 1903.............0.- 1,606,000 
February, 1903...00--c0++--0-. 2,004,000 
Pebruary, 1904...........-c0s- 2,087,000 
February, 1905............---. 2,168,000 


February, 1906.....s«000------ 3,261,000 


R. @ RHETT, President. 
E. H. SPAREKMAN, Vice-President 
E. P. GRICE, Cashier, 
J. B. CALDER, Assistant Cashies, 


TRANSACTS A QENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 





Rew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK WITH A CAPITAL, SUR 
PLUS AND UNDIVIDED PROF- 
ITS OF $3,306,971, TRANSACTS 
THE BUSINESS OF MERCAN: 
TILE FIRMS, INDIVIDUALS. 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 





offer that Attractive Combination. 
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BANK OF RICHMOND 


N. W. Cor. roth and Main Streets, 
RICHMOND, VA. 


Capital, Surplus and Profits, $1,200,000 00 


OFFICERS. 


JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
L. D. CRENSHAW JR., Trust Officer. 


DIREOTORS, 
B. B. Addison, Prank Jay Gould, William Northrop, 
BE. L. Bemiss, T. Francis Green, Frederick E. Nolting, 


William H. Parrish, 


Percy 8. Bosher, John J. Hickok, 
A. von N. Rosenegk, 


Beverley T.Cramp, Eppa Hunton Jr., 
Lewis D.Crenshaw Jr., Isaac T. Mann, T. K. Sands, 

& Dabney Crenshaw, J. Wm. Middendorf, William H. Taylor, 
L. L. Dirickson Jr., Beverley B. Munford, 8. W. Travers, 
James A. Moncure, 


9 





Geo. A. Gibson, John Skelton Willams 





Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of condition (condensed) June 18, 1906. 





*“S8O0URCES. 
Loans and discounts............0..ccnces cence cncsee 04:435,051 397 
ee [| eee en 296,475 ee 
Other Beads and stocks...... 20.200 cccneeseeee--ee- 402,938 Se 
Real Cetate 22.2.2 ccncncccenccccesccnsnccccens scacnce-- 77,590 ee 
Safety deposit vault, furniture and fixtures...... 33,056 45 
Five per cent redemption fund ...........-. ....«. 10,000 08 
Cash om hand.........0000.--2---00-00- $469,793 34 
Due from baak................-.-.-20+ 733,879 16 1,203,670 50 

-L ABILITIES. Sneenane se 
Capital stock... ..c0cccccnnscce-cone-cececescncscees @500,000 ee 
Surplus and undivided profits....................-. 546,673 977 
Circulatien....... 396,900 ee 
Bilis payable ...0.0..c.ccccscncccncsccccccccccccccces 200,000 006 
Deposite..........cccece scccnncecccccccenscccsescces+ 5,032,790 8g 

orri 86,466,203 02 
CHAS. &. CURRIER, | 
iv'GH T. INMAN, Viee-President. GRO. B. DONOVAN, Costter 


4 @ THORNTON, Vieo-President. JAMES 8. FLOYD, ‘Asst. Cashier 


DIRBOTORS: 
©. 5S. CUBBIER 4. B, THORNTON, 
. T. INMAN, F. B BLOOK, S&S. M. INMAN, 
A. BR. SWANN, ALFRED AUSTELL. 


OORRESPONDENOE SOLICITED, 
IS A UNITED STATES DEPOSITARY. 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 


STATEMENT AT CLOSE OF 


BUSINESS SEPT. 4, 1906. 


RESOURCES. LIABILITIES. 
Boans and discounts...-.....-----.-- $18,066,528 59 | Oapital -......-...-.----------------- $1,000,000 00 
Due from banks-........-. nmmond 3 698, 928 85 Surplus and net profits.......-.--...- 2,020,138 85 
Oash and reserve..............-.-..-- 4 ‘612, 183 60 | Cireulation -.........-...------.---.- 50,000 00 
Exchanges for Clearing House----.-. 2 097, 340 67 Prd Sect ccccccescdssuctevices 25 404,842 86 


$28,474,981 71 


$28,474,981 71 


OFFICERS: 
J. R. McALLISTER, President. 


E. P PASSMORE, Csshier. 


WILLIAM WRIGHT, Manager Foreign Exchaoge Department. 


Cc. V. THACKARA, Assistant Cashier. 
L. H. SHRIGLEY, Assistant Cashier. 





DIRECTORS: 


JOSEPH G. DARLINGTON. 
GEORGE H. FRAZIER. 
WILLIAMsF. HARRITY. 
WILLIAM H. JENKS. 
EDWARD B. SMITH. 


WILLIAM H. BARNES. 
SAMUEL T. BODINE 

JAMES C. BROOKS. 

JOHN H. CONVERSB. 
THOMAS DE WITT CUYLER. 


FREDERICK L. BAILY.~ 
EFFINGHAM B. MORRIS. 
EDWARD T. + TOTESBURY. 
HENRY ©. FRICE. 

PAOL D. CRAVATH. 


HENRY TATNALL. 

LEVI C. WEIR. 

PAUL M. WARBURG. 

HENRY ROGERS WINTHROP. 
JOHN F. DRYDEN. 

J, RUTHERFORD McALLISTER 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








@Macon, Ga. 


THE EXCHANGE BANK 


OF MACON, GA. 

Organised 1870. 
Capital, - - - - 
Surplus and Profits, 


$500,000 
150,000 


OFFICERS: 
J. W. CABANISS, President. 
C. M. ORR, Casbier. W. H. BURDICK, Asst. Cashier 


OIRECTORS: 
J. W. Cabaniss, Pres., Sam Mayer, W. D. Lamar, 
A. D. Schofield, J. H. Williams, W. R. Rogers. 
N. B. Corbin, H.J. Lamar, A. L. Adams, 


Mallory H. Taylor. 





Gellections made on Macon without cost, and all points in Georgia 
at lewest rates. Remittances made for Collections in 
Mew York exchange on day of payment 





at reasonable rates. 


Augusta, Ga. 
Georaia RAILROAD 
AUGUSTA, GEORGIA. 


Capital, - = $200,000 00 
Undivided Profits, - 375,000 00 | 


BANK 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President. 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier. 


DIRECTORS. 
JAMBES.TOBIN, JACOB PHINIZY, WILLIAM A. LATIMER 
ROBERT D. SPALDING, TRACY I. HICKMAN, JAM#S WHITE, 
HENRY D. McDANIEL, HENRY B. KING THOMAS BARRETT JB 
CHARLES G. GOODRICH, LEONARD PHINIZY, JAS, T. BOTH WELL 


Unexeslled Facilities for Handling Cellection Items 
We Remit on Day of Payment. 
















rae FIRST 
NATIONAL BANK 


MONTCOMERY, ALA. 





Capital, - - - $1,000,000 00 
Surplusand profits - 250,000 00 
OFFICERS. 


A. M. Baldwin, Prest. H. T. Bartlett, Asst.Cash. 
M. P. LeGrand,V.-Pres. R. E. Seibele, Asst. Cash. 
A. 8.Woolfolk, Cashier. C. E. Norton, Auditor. 


DIRECTORS. 

M. P. LeGrand, C.G. Abercrombie, 
R, F. Ligon, 
Arthur Pelzer. 

F. G, Caffey. 


]. L. Hall, 

H, M, Hobbie, 8. Roman, 

J.S. Willcox, W., A. Gayle, 
A. M, Baldwin, 





Exceptional Collection Facilities on 
Montgomery items 


Birmingbam, Bla. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


8tatement at close of business Sept. 4, 1906. 
RESOURCES 





Loans and discounts.............. opanec connneccases $5,352,140 51 
Overdramts..... .2.-. . - cccccccce soccer ccesccccoscces 1,955 07 
U. 8. bonds and premiums ................--2--00- 1,078,500 e0 
Other bonds and stocks ..... 22.00. .2..ccee-ceesnee 264,617 30 
Alabama bonds............ ... 20008 Cnsseveeseonce 480,474 28 
Cash and due from banks, etc.......... .....0cennee 2,712,267 42 
$9,680,064 68 
LIABILITIES. 
Gtied Bae casas cooccnccccscconsccccesascessceees- 61,000,000 ce 
Surplus and profits 479.553 95 
OR cine camenes conccceescce noan os 987,10" o- 
Alabama bond account ...... 2... .cccescnncnecncees 200,°00 oo 
Deposits— 
Individual .......cc. e+ cnncccessees 96,164,295 62 
CRED . caccnccocccconccegeancesceesses 809,075 02 
United States..............-...000- $0,000 00 7,023,300 63 
$9,689,964 58 


OFFICERS: 
W. P. G. HARDING, President. 


J. H. WOODWARD, Vice-President. J. GH. BARR, Vice-Pres. & Cash. 
A. B. FORSYTH, Asst. Cashier. ¥. 8. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
OOLLEOTIONS 4 SPECIALTY 





Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, . - - $150,000 
Surplus and Profits (Earned) over $500,000 


Largest Percentage of Surplas and Profits 
to Capital of any Bank in ALABAMA. 


J. W. WHITING, President. 
J. B. DAVIB, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE REQUEST CORRESPONDENCE. 


AMERICAN 
Trust & SAVINGS BANK, 


BIRMINGHAM, ALA. 


Capital, - - - - - $200,000 00 
Surplus and Profits, 27,000 00 
Deposits- - - - 3,004,165 85 


Transacts a General Trust and Banking Business, Collections 
made throughout the State on the most 
Favorable Terms. 


CORRESPONDENCE INVITED. 


OFFICERS: 
w. w. CRAWFORD, President. 
H. L. BADHAM, Vice-President. W. A. PORTER, Vice-Presideat. 
Cc. B. McCORMACK, Chairman of Board. 
H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 











The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88& SEPT. 4, 1906. 


RESOURCES, 
LOANS AND DISCOUNTS..............0+---- $32,162,968 84 
DUB FROM BANES..............2.c0---0--00- 6.639.436 09 
BXCHANGES FOR CLEARING HOUSE... 1,765,657 67 
CASH AND RESERVE.............000--00----- 9,216,222 56 
848,783,284 16 


a. RUSHTON, Presiceat. 
BE. F SHANBACKER, 1st Vice-President. 
B. M. FAIRES, 2d Vice-President. 











LIABILITIES, 
CAPITAL STOCK ---- $3,000,000 00 
SURPLUS AND NET PROFITS........... - 6,428,838 65 
CIRCULATION 3,693,497 60 
 ntitinndnnitnnttinvtdiitmnnagiciniandient 37,660,948 01 
$48,783,284 16 


W. Z. McLEAR, Cashier. 
FRANE G. ROGERS, 
Manager Foreign Exchange Uepa rtmeat 





FOREIGN EXCHANGE 


ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


EXCEPTIONAL COLLECTION FACILITIES 








BOUGHT AND SOLD 
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DALLAS. TEXAS. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Sept. 4, 1906. 
RESOURCES. 


Loans and Discounts..............--.--. --2+-e-00- $5,467,388 44 
U. 8S. Bonds, Par.........2...0----scecsccee cee cocces 1,005,000 00 
Bonds of Ellis Co..... --..-.--...- eeeececcecececeee 42,000 00 
Banking House Furniture and Fixtures........ 120,000 00 
ash— 
= Wand .... 2. -cocccccccccccces $882,264 70 
With other Banks ___........-«« 1,715,230 55 
With United States Treasurer .. 3335000 2,630,845 25 
ITIES $9,265,026 69 
BIL . 

—- Capital Stock..........0------00--0ccecencnesccesens $1,000,000 00 
Surplus... — -- ne ewwenccnenceccccnccccccccences as 500,000 00 
Undivided Profite—Net....... cccccccccceccccces coos 126,179 08 
Circulation. ... 2.202. -2-20e cneene coneeeccecscas nee 825,000 00 
Deposits: 

Individual...... ........2-.-«-++- . $5,219,628 05 
Banks and Bankers..............- 1,424,554 73 


United States Deposits......... 179.664 83 6,833,847 6: 


OvFICERS. $9,266,026 69 
- ROYAL A. FERRIS, President. 
x 1. REARDON Vice President g. H. PITTMAN. Assistant Cashier 
. G. :B. ‘Assiavant Cashier 
i - GANNON Vice-President HOWARD {BO E, Assist. Cashier 
si F.H.B SHIP, Amistant Ga ne 
Unexcelled Facilities for the Handling of Collections on Dallas 
and other Texas Points. 





Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEX. 
Report of condition Sept. 4, 1906. 


RESOURCES, 
Loans and overdrafts... ......0.-..cencesscenessoes 62,245,439 72 
Banking house........00. 000s cnccncccesscscnecasens 150,000 66 
United States bonds..............ccesscnsceccencees 900,e00 ee 
Cash and exchange............2.-ccscccnccsccceccees 3,505,415 96 
$4,200,856 07 
LIABILITIES. . 
Capital stock... ccccccccccccccccccccecceccesccescocs @300,000 60 
Surplus and profits... .. 02... cecccesccscencceescnes 473,997 73 
Cireulation........c....0.ccccccccccscncccccccnscscces 299,995 eo 
Deposits-~ 
TED napennccenne canncennsans<anss 2,053,806 15 
Dam 2.20. cnnascccce cvsccccuns savesousse 1,073,056 2% 3,326,862 36 
24,200,866 07 
OFFICERS: 
K. M. VAN ZANDT, President, R. L. SLLISON, Vice-President. 


L. C. HUTCHINS, 24 Vice-Presiden 
ELMO SLEDD, Asst. Cashier. 


N. HARDING, Vice-President. 
O8CAR WELLS, Casner. 


ALL PROFITABLE RUSINESS SOLICITED. 








THE FIRST 
BANK OF 


RESOURCES, 


NATIONAL 
CHICAGO 


$1 17,000,000 


Cordially invites the business of BANKS 
and BANKERS, feeling confident that its 
well-known facilities will render an account, 
once established, of permanent and mutual 
satisfaction and profit. . 





J. B. FORGAN 
President 


DAVID R. FORGAN 
Vice-President 


F. O. WETMORE, Cashier 








Houston, Teras. 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS. 
Statement of condition Sept 4, 1906. 








RESOURCES. 
Loans and discounts........ccsns-ceccecccescceseees 01,431,372 43 
U. 8. bonds and premiums ...... ...20.ceenes nonce: 238,030 37 
Stocks, securities, etc...........cc.cceececccscccnee 7,091 18 
Banking house, furniture and fixtures............ 73.749 59 
Other real estate......cccce cos cccnnccesecccccsnees 31,482 40 
Cash in vault,with other banks & U.8.Treasurer 737,299 3° 
$2,418,946 27 
LIABILITIES, 
ED GUNN a .cracenanceracdsonpaneseossonamaaes $500,000 oo 
Surplus fund....... 100,000 oo 
Undivided profite—net 271,857 02 
ETE cncccocnseuncadsanbateccscctaseneccuseseus 78,650 ce 
Tax reserve fund.......... §,000 00 


9.452 73 
1,553,986 54 
———— 


82,418,946 27 





Provident reserve fund 
~ " 





OFFICERS: 


A. BRASHEAR, Ist Vice-President. 


CHAS. DILLINGHAM, President. 
0. T. HOLT, 24 Vice-President. H. F. MACGREGOR, 84 Vice-Pres. 


} 





J. EB, MOASHAN, Cashier. C, A. MCKINNEY Asst. Cashier. 
8. M. MOASHAN, Asst. Cashier. 


ACCOUNTS SOLICITED. 


THE | 
‘THIRD NATIONAL BANK 


OF LOUISVILLE, KY. 


ESTABLISHED 1874. 


Capital - - - + + $200,000 


DESIGNATED DEPOSITORY OF THE UNITED STATES. 


PRESIDENT. 
CASHIER. 


OWEN TYLER, «© «© +© «© o@ « 
Cc. WwW. DIERUF, . « . . « . . 


DIRECTORS: 
J. W. GAULBERT, A.V.THOMSON, PERCIVAL Moore, 
Joun J. MCHEnry, A. T. HERT, ARTHUR G. LANGHAM 
Owen TYLER. 


Special facilities for handling collections on Louisville 
and al! Southern points, 

















indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition Sept. 4, 1906. 





RESOURCES. 

Leans ...... eccccesccceoocccesosccce eoccaccoccccesscce 03,406,033 83 
United States bonds... ....... 2.2.2. -ceeccsseeceneees 50,000 ce 

City 
1,000,067 23 
377,229 83 

U. & bonds to egoues deposits...... $250,000 cc 
. 8. bonds on hand 







“2,748,050 27 





Due from banks ........... 
Due from U.8. Treasury... «» 28,050 ¢0 
Cash (Gold, $276,492 5°)............ 903,359 20 
—————_ 3, 996,759 37 
$8,460,090 28 
Capital stock ...... 200000. .2cnncnccensccescenses ass+ $1,000,000 06 
Serge fand and profits.. © 694,398 53 
National bank circulation eco 843,100 ee 
Begostte eaptapappecceseoece eco 0,291 
United States Deposits... ..........cc.cccccceeeees bay + yt 33 
BGS POTS W OC cre cncnccccccccscocccccscccccocccoes 132,500 00 
$8,450,090 28 


OFFICERS: 
O, N. FRENZEL, 


President. 
P. FRENZHL. Viceo- > F. FRENZEL, Casbio 
PRuD VAUNLBY. 50 Viewrres J. P. FRENZEL JE.. Asst. Cashier 
, lames F. Failey. Jobn P . Freasel, 
erick Fabaiey, ul H. Krauss, Otto N. Freoze , 
Wetzel. 


colieciwons tm Siale and 
Gvameqemty tony ty vicinity, and rems 


UNITED STATES DEPOSITORY. 
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ESTABLISHED 16g1864. 
LARGEST BANK IN WESTERN MICHIGAR, 


‘The Old National Bank 


OF GRAND RAPIDS,EMICH. 














Report of Condition June 30, 1906. 
RESOURCES. 
icone and GisCOUDtS...... nnn an conc cwencecnnccenecens 04,703,874 94 
egenoeececsncescoceocones a ° 
Bask building and fixtures...........ccc-c.ee-eeesenes s70,e0s 4 
ie eo ccensc coceescceccccccccscoesescces ccccececs 894,490 76 
Stocks, bonds and Claims........------0202sc-seeeee0-- 125,874 17 
Cash resources: 
Due from banks........2220.0-+-+0e+s00+ 782, s43 53 
U. &. Treasurer............ccccesccnccess 45,700 
COBB ccccccccccccccccccccce- cecceccccccses 415,000 70 3,942,944 33 
$7,067,189 10 
LIABILITIES 
Capital stock... ......2.cccce+sccceesecscccces eucccecoss 8800,000 ce 
P 99.307 73 
ti 0,000 oe 
Dividends uaopaid ee qansee eo 
ececeves woes 4,937,682 37 
87,067,189 10 
OFFICERS: 
J.M. President. 
| WILLARD 8: RT, v J. HOL Vice-Pr 
BA NBART, Viog bres: | HAE : LISTER, a 


j 


| 











Chicago, Tl, 


The Continental National Bank 


OF GH 


ICAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINE88 SEPT. 4, 1906. 


RESOURCES. 
LOANS AND DISCOUNTS...837,376,790 79 
STOCKS AND BONDS......... 1,975,406 45 
—————— $39,362,106 34 
U. 8. BONDS TO SECURE CIRCULATION... 3,000,000 00 
PREMIUM ON U. S. BONDS............. eseeee —-101, 960 00 
OVERDRAFTS...... SSSSSS COSS SESESS COSSSE ++ COBSES 12,733 96 


DUE FROM BANES AND 
U. 8. TREASURER......... 88,358,216 33 
Case eeceee sseeee 14,368,016 27 232.626.2332 50 




















Sh Ie Raat ani tanta ---- 866,092 412 70 


LIABILITIES. 
CAPITAL STOCK PAID IN......cec0--ce-eee- $4,000,000 00 
SURPLUS FUND 2,000,000 00 
UNDIVIDED PROFITS 196,916 76 
CIRCULATION 2,994,500 00 
DEPOSBITS.......c0002ses000 56,900,906 94 
IIIS ss.cinanicpiiicannitintbansiesnteuns -— $06,092 412 70 


OFFICERS : 
JOHN C. BLACK, Chairman of the Board, 


@EORGE M. REYNOLDS, President. 
ALEX. ROBERTSON, Vice-President. 
WM. G. SCHROEDER, Cashier. 


IRA P, BOWEN, Assistant Cashier. 
BENJAMIN 8. MAYER, Assistant Cashier. 
HERMAN WALDECE, Assistant Cashier. 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED ° 
Aceounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms 








Chicago, Tl. 


National Live Stock Bank 


OF CHICACO. 


Chicago, Tl. 


Fott Dearborn National Bank, 


CHICAGO. 
Report at close of business Sept. 4, 1906. 


RESOURCES. 


Statement at close of business Sept. 4, 1906. 
RESOURCES. 





Loans and discounts... ...... ..ccccccnccecccccscceces $6,904,752 03 | 
TD spcihttbeninimiiabnddotees seesesscoesoses 31396 
Se iin rreccccececetencaseuneanceasscesoooes $0,000 co 
SE Ti i tinusdamenaisecssemessdcedueseenasstes 88,375 12 
Cash and due from banks..............-....--0--00- 5,279,268 o2 
LIABILITIES. eereertahed 

TD sttcdétdsdesgnendacidsctetcstasaendenene $1,000,000 oo | 

Pit endhbdanecnsdonscenesesdcacocesesceeossbes 750,000 oc | 
Undivided profits................ gooesenseesnnebenes 578,266 67 
GOD ccccencoccceansas 50,000 eo 
Dividends unpaid 307 00 
TRESS edcesccnsecencsccccec cesses cecccscoctesecasee 9,944,935 46 
$12,322,709 13 


OFFICERS: 
G. A. RYTHEB Cashier. 
@. F. EMERY. Asst Cashier 


8. BR. FLYNN, Pres'dent. 





DIRECTORS : 
BELSON MORRIS AB1 HURG.LEONARD JAMES H. ASHBY 
JOHN A. SPOOR 8. R. FLYNN GATES a RYTHER 


SAMUEL COZZEN3 





Loans and discounts 
Overdrafts............... 
U. 8. bonds, par value.. 
Premium on U. 8. bonds. 


$7,868,671 73 
406 28 
1,000,000 60 
25,000 ee 








Other bonds............. 653,325 ee 
BORE SOCARS 2c cccccccccccesccnceenesccecccaccoenccesees 5,000 e@ 
Due from U. 8. Treasurer ..........2. s-csscceseees 50,000 ee 
Cash and sight exchange..............2...--ssse0-- 5,140,705 89 
$14,743,108 90 
LIABILITIES. 
caomes GOOG PERS Bicccocaccceccesccccccotccccecesss $1,000,000 e@ 
TD e connec. concceccecscconcssccscescacccouss “ 200,000 ee 
Un ivided Sc bnricteccbdddecsessoceceoeses 105,227 92 
SR Riic 200s guecesnconasecencesessccescesce aes 995,100 ee 
Dividends unpaid eccccccescoconecececscssgocessesesss 357 §® 
BNE cccccccccccocaccescescosnessicneceeas cosesees 12,442,624 08 
$14,743,108 90 
OFFICERS. 
L. A. GODDARD, President. IN N. LAMPERT, V' 
HENRY R. KE Cashier. CHARLSS FERNALD, ‘ant daotter 
COLIN S. CAMPBELL, io Cashier. 
DIRECTORS. 
Walter 8. Bole, L. A. Goddard. John A. 
Chas. L. Farrell, D. B, Hartwell, Bdward Er ifSperiy. 
John C. Fetser, Calvin H. Hill, Chas. A, Piamonéon, 
Hichard Fiuserald, Chas. W. Hinkley, Wm. P. Bend, 


The Accounts ef Corperations, Firms and Individua s 
Respectfully Solicited. 
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Cleveland, Obio. 


THE 


CENTRAL NATIONAL BANK 


Rockefeller Building, CLEVELAND. 


Statement at close of business Sept. 4, 1906. 





RESOURCES. 
Loans and discounts ............ 222. -neeee scncnscce $6,221,470 26 
United States and other bonds ............/....... 1,068,500 00 
OverGtAMRt® ..cccccccscosceccccccccccccccs cocces sacesess 6,241 26 
Furniture and fixtures ........... ‘ ecadesacenn-edaeee 60,000 oo 
Cash on hand. ...... ccccccccccccccccce sce: -0  -corcces 531,525 88 
With banks subject to check ..... waccesccesseqsnse 1,029,447 00 
With United States Treasurer. ........... ........ 28,200 00 
LIABILITIES. eaateceeenntad 
Capital stock $1,000,000 oo 
Bur plus 22.00... ccccccecccccccccccescccccecsccccccccces 450,000 00 
Undivided profits, less expenses and taxes....... 94,865 85 
Circulation .... ...cccccccccccccccccece coccce cocsescces 1,000,000 00 
United States bond account ...... .cccce----ncccnes 420,500 oo 
DePOBitS 2.0000 ccccce coccccccccccccsccoaccccccscccccces $,.980,008 55 
$8,946,374 40 

OFFICERS: 


C. A. PAINE, Cashier. 
L. J. CAMERON, Asst. Cashier. 


J.J. SULLIVAN, President. 
E. W. OGLEBAY, Vice-President. 





THE 


FIFTH sanxor CINCINNATI 


Statement at Close of business Sept. 4, 1906. 


ewecccccccaccccccscocs cocceccocccccscce- cece «e+. 85,931 78075 
U.8. bonds and sete teteees, pwceccccccccccccesccccece: 803,440 37 
Bonds and securities...........-cece0..----ceseeeee> 942,139 68 
Real estate and fixtures..................s00++----- 75,380 87 
Due from banks and U.S. Treasury. 61,429,575 64 
Ga icdsutrcdeccndonsscbsessosases woes. 1,154,726 er 3,584,902 65 
$10,357.05 3 46 
LIABLLITIES. 
Capital stock....................----- $1,' 00,000 00 
Surplus and profits .................. 695.379 cr 62,695,379 o2 
SIBNED occ cccccece- cocccccsccscoscsecenéhisostede £87,100 08 
Deposits: 
Individual......... --..--0---e-ee0+ 09:695.075 54 
DORE ccccccccccccccccccoccssescccoss 88,420.0 
U. 8. deposite ..................--- 200,000 60 


U. 8. bond account ...... ..... 498.45: 50 8,054,554 44 


Rit 337.013 46 
Comparative Statement of Deposits. 
OCTOBER 6, 1896 ---.----0+secccernnccceccessen- $646,585 7 
GEPTEMBER 5, 1900-.----2+ceceeccncsesseeees +e $2,757,185 96 
SEPTEMBER 6, 1904 -.---00ececcescceeeeenns-n0e $5.079.965 85 
SRE TE AIDE ose ccse.nesctesen seer . $6,452,974 45 
SEPTEMB _R 4, 1906.-.--+-.-. ee $8, 054, 554 44 








CHARLES A. HINSCH, President. EDWARD SBITER, Cashier. 
J A8, M. GLENN, Vice-President, MONTE J. GOBLE, Asst. Cashier 
CHARLES H, SHIELDS, Aset. Cashier. 




















Chicago, Tl. 


| National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS, 8EPT. 4, 1906. || 








| RESOURCES. LIABILITIES. | 

| i alee EE $14,078,371 19 | CAPITAL STOCK PAID IN $2,000,000 00 | | 
UNITED STATES BONDS..................-..-- 414,218 76 | SURPLUS AND PROFITS.. 1,069,869 11 
ee eR EE 26,287 28 | RESERVE FOR TAXES .........000.-0000-00--00- 12,600 00 
|| CASH AND EXCHANGE......................... 8,462,019 62 | CURRENCY IN CIRCULATION.................. $74,997 60 
|| U.8. BOND ACCOUNT ................----2.000- 60,000 00 
| DUE DEPOSITORS.........0000--.----0-00--seeeee 19,473,023 18 
| EC PS ME ee $22.969.889 74 Othe ESE ET $22,969,889 74 

OFFICERS: 


. W. T. FENTON, VICE-PRESIDENT. 
| | R. M. MCKINNEY, Casnier. 
| 


THOMAS JANSEN, 


JOHN A, LYNCH, PresipenT. 








R. L. CRAMPTON, Assi8TANT Casr:er. 
O. H. SWAN, AssisTANT CaSHiER. 
ASSISTANT CASHIER. 


























The Commercial 
National Bank | 


of CHICAGO 


Capital, Surplus and Undivided Profits, $3,900,000 | 
Deposits, $41,000,000 


JAMES H. .CXELS, resident NATHANIEL R, LO CH, Cashier | 


DIRECTORS 


E, H. Gary 
Darius Miller 
Charles F. Spalding 


William V. Kelley 
Joseph T. Talbert 
James H. Eckels 


Franklin MacVeagh 
WilliamjJ Chalmers 
Robert T. Lincoln 


‘this bank ix pleased to place at the dispo. al 
of tt. customers the facilities gained 
duting forty years of continuous 
eervice and growth 





Detroit, Micb. 


STATE SAVINGS BANK. 


DETROIT, MICH. 


Capital - - - ¢1.000,000 
Surplus, e‘c. - - 9:0.000 
Deposits, - - - 1#7.:0000) 


GEO. H. RUSSEL, President 
H. C. POTTER JR.. ; Vice- H. P. BORGMAN,) Assistant 
| R. 8. MASON, § Presidents R. E. MASON, 5 Cashiers 
AUSTIN E, WING, Cashier FRANK W. B. AIR, Auditor 


CONDUCTS A @ENERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


3 per cent Interest Paid on Savings Deposits. 2 per cent Interest Paid 
wpon the Daily Balanees of Staite Banks and Bankers 
when Eaceeding One Thousand Dollars. 


CORRESPONDENCE INVITED 











MECHANICS"“AMERICAN 
NATIONAL BANK 
St. Louis. 


Report of condition Sept. 4, 1906 


RESOURCES. 

Bille Gleeeested..cccc << cece ccccce coccee ceccce cocece 612,212,998 90 
Demand Loans............++--+++++- reese: eeesanenee 5,906,898 13 
BPEREREMRG cccccce conccccccccccceseecoces + scccccesese 2,083 52 
U. 8S. bonds and premium.............-...esee0-e0- 2,050,000 oo 
Redemption fund ........2....0. cceccees scercecceces 100,000 00 
Other bonds............... © cecccececs coccsceses «ose $52,882 35 
Cash: 

TE WEED cdcccuncoccccacccoccconccecs 63,711,492 87 

With banks............000..--+00. 5,386,966 93 9,098,389 80 

$29,623,261 60 
CIABILITIES, 

GINS GEGOR.. . ccccccocccccedesceccesecessees <sasecees 82,000,000 o 
Surplas and profits ...........22. cece scoeceescees- 2,821,029 61 
CINNND cceccoasconccavanscecss ccccesesscecese -cce 2,000,000 co 
Reserved for taxes ....cccccccccsccccsccsccessccccess $0,000 oo 
Bend S6COURt...... .cocccccce cocccs cocces cocccececese 243,900 00 
Deposits, 

Individual...... eas engneccecessoecs $9,608,097 52 

Banks ceccceceseeceees cseccces 12,601,124 48 

U. 8. Government................. 200,006 00 22,409,231 99 

$29,528,261 60 


Mahe a HILL, ies yy 


gS. P. HILLIARD, Vice-Pres BATTAILE, Casbier. 
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MERCHANTS’ 
NATIONAL BANK 


Capital, - - = $100,000 
Surplus and Profits, - 116,000 


Burlington, 
Iowa. 





OF FICEKS: 


J. L. EDWARDS President, W. E. BLAKE, Vice-President 

JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President. 
H, J. HUNGERFORD, Cashier. 

F. L. HOUKE, Asst. Cashier. c. L. FULTON, Asst. Cashier. 


Speeial Facilities for the handling of Collections on 
BURLINGTON and other IOWA points. 








Capital and Surplus, - ~- 





LORENZO E. ANDERSON, Vice-President. 
@ZORGE W. WILSON, Vice- 
VIRGIL M. HARRIS Trust Officer. 
GEO. B.CUMMI INGS, Asst. Trust Officer. 
OLEY,. Manager Bond Department. 
HUGH POWERS, Asst. Mgr. Bond Department. 
AMES W. BELL, = gig tr Department 





DWARD BUDER, Asst. Treasurer. 


R. GRAHAM FROST, Manager 


Te those who may wish our services we afer excellent facilities for handling their accounts in matters pertaining to all Financial, 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. 
the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 


St, Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(4 Member of the St, Louis Clearing-House Association.) 


$9,600,000 OO. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINE88 SEPT. 4, 1906. 





RESOURCES. LIABILITIES. 
BAND 20000 cccccs ccccce cccccecccccccccccnceccececces o««+-$17,191,184 76 | CAPITAL STOCK—PAID IN..... 2.222. .20-ceeesessneeees $3,000,000 00 
BONDS AND STOCKS... ..2.00-- 2000 -neenccnnenes «+s. 6,667,168 06 | SURPLUS AND UNDIVIDED PROFITS .............. 6,646,682 84 
@EAL ESTATE (COMPANY'S OFFICE BUILDING).. 680,000 00 | UNPAID DIVIDENDS........... 2200+ cenne scnceenncene 8,626 76 
SAFE DEPOSIT VAULTS... 2.2.00 -ccccencnnsoneeees 160,000 00 | RESERVE FOR EXTRA 4% XMAS DIVIDEND FOR 
OTHER RESOURCES. ...... .....22-ccceneeeeesceescncee 178,034 84 DECEMBER, 1906......-..000--000+-seceeeseeescnnnss 120,000 00 
GASH IN VAULTS AND DEPOSITORIES..... ecsuses 4,218,844 01 | RESERVED FORINTEREST & CONTINGENT FUND 64,4765 75 
DEPOSITG .2..2.2. ccccvececcce cccc.ceneccccccec cocccecccece 18,185,542 32 
$28,025,226 66 $28,025,226 66 
OFFICERS: 
PESTUS J. WADE... ......200cceeeeceenss---- President. 

PAUL BROWN, Vice-Presiden WILLIAM MAFFITT, Treasurer. C. H, McMILLAN, Secretary. 

OHN H. KRUSE, Asst. Treasurer. . B. MOBERLY st. neds 


‘ACOB KLEIN, Counse! 
THEODORE BOTHMANN, Auditor. 


up COOKE N, Managers Safe Deposit Dept. 
GEO. SCHUCKHER, Manager Foreign Exchange Department. 
w. - DUGGAN, Manager Credit Department. 

oman’s Department. 


Courteous and liberal treatment accorded 








RESO UROES, 

ROANS AND DISCOUNTS... .. 2.2.22 .22000-ceeeeceeeee 86,116,685 05 

STOCKS, BONDS AND SECURITIES................. 6,062,720 77 

GRAAL BSTATE..... 2. 222200 nnn ne cence ceenns seneeecenens 104,768 66 

3 @. &. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 
@UB FROM BANES ...... 22.22... ccene eens nnenee scenes 7,678,138 82 

: BAGH OM HAND... 222000. .0000e coeee cannes cones ceeens 8,918,616 35 

| $26,169,919 64 


W. 8. CHEESMAN, Vice-President. 
THOMAS EERELY, Vice-President. 
F. G@, MOFFAT, Cashier, 


D. H. MOFFAT, 
W. 8. CHEESMAN 
L4H. EICHOLTZ, 
















DIRECTORS 


J. A. McCLURG, 
THOMAS KEELY, 
F. @. MOFFAT, 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT 


Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 4, 1906. 


LIABILITIES, 
COR, BOE ccccscceccsesecnsenscqesnee macccccensnce 81,000,000 00 
SURPLUSB............. jnindhditdnesininiaacnclentbipedincnnnicte 1,029,036 74 
SINS cchaessanncincnepanascssqnanaciats maeebia alee 988,700 00 
SE ninetetcnneadsenescauddgsicanacosbbbaemettde - 23,162 188 90 
$26.169,919 64 


OFFICERS: 
D. H. MOFFAT, President. 


Cc. 8. HAUGHWOUT, Assistant Cashie: 
T. G. SMITH, Assistant Cashier. 
J. C. HOUSTON, Assistast Cashier 


c. 8. HAUGHWOUT, 
C, M, MacN EILL, Colorado Springs. 
SPENCER PENROSE, Colorado Springs. 
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Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 
Statement at the close of business Sept. 4, 1906. 


ASSETS. 
Loans and discounts... .... 22... 220. cccene scence cceece $2,610,747 72 
U. 8. bonds to secure circulation ................. 500,000 00 
U. 8. and other bonds and premium............... 550,545 18 
Real estate .......-222- enn cecennneeccecnecencecee %. 6,165 71 
Office furniture and fixtures. ..............0.--000- 4,500 00 
Bank BullGiag. ...cccccce coccccccccccccccccscccssocce 125,000 00 
Cash and due from banks.............--.-..-.20+--- 3,883,742 42 
e <ssihlthdliiataiimaatee 
LIABILITIES. 87,678,701 03 
Capital . 0.2.2 .ccccccceccccccsccccnscencescecees cccces $500,000 00 
Surplus and undivided profits ..................... 260,158 95 
Ciremlation...ccccccsccccccccccccccccccccccocccccescees $00,000 00 
RRSEEORED DOIG 2 ccc cccntescesss ccenenscansoncesén 270 00 
Deposits . .... 22-22 e enn cncnneccnccweccecnce swemencees 6,418,272 08 
87,678,701 03 


OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 
R. LBA BARNES, Vice-Pres. A. M. WRIGHT, Ass't Cash, 
W. A. HOLT, Asst. Cashier. 


Make a specialty of bandling collections on Oregon, 
Washington, Idahv, Montava and Utah: 


Drafts issued direct on ali the principal cities of Hurope and the Orient. 


St. Josepb, Mo. 


MILTON TOOTLE Jr., President. 
GRAHAM G. LACY, Vice-President. B. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


The Tootle-Lemon National Bank, 


ST. JOSEPH, MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 
Statement at close of business Sept. 4, 1906. 


RESOURCES. 

Loans and discounts ..... 2... ..ccnccccccsnceresees . 68,739.559 54 
CBs ROBES. cccocn cece coceccccssccccsséncsscosecss esce £96,000 ce 
Premium on U. 8. bonds... ..........cccceccececees 633 se 
Parnitare and fixtures ................c0c0---s-ee0e 32,0395 0@ 
Cash and sight exchange..................--0..00- 3,931,777 32 

Pive per cent redemption fund with U. 8. Treas- 
REGR cancce cocnes concen ceecces csnces esecccosenseeeeoe 9,000 ee 
LIABILETINe. $4,889,004 36 
Capital stock paid in ............ccccensncnseccccees $200,000 e@ 
Surplus and undivided profits ............<.0--s0-. 93,635 64 
Circulation ........0.ccccnecnccnecccscccncesceces eee 180,000 ee 
Demand deposits... ........ cece ccesceccccesseees 4,435,968 72 
PR tes esis 4 
$4,889,004 36 


Acoounts ef Banks, Bankers and Individuals Received upen 
Equitable Terme. 
CORRESPONDENCE INVITED. 
DIRECTOBS: 
MILTON TOOTLBE Jr., H. Y. LEMON, 
GRAHAM G. LACY, BE. H. ZIMMERMAN. 
THOMAS B, CAMPBELL, 











St. Louis, Mo. 
Mississipp! VALLEY TRUST COMPANY 


Condensed statement of condition July 10, 1906. 





RESOURCES 
BsOGBGn ccc pecvancece ccceccsnce 
Bonds and stocks 
Real estate ° 
Overdrafts 9.802 83 
Safety deposit vaults....... 72,000 00 
Cash and exchange......... 3,984,918 3 


All other resources ........ 34,336 34 





LIABILITIES 

Capital stock....... eeccecces $3,000,000 .0 
Surp. and undivided profits 7279 363 
Deposits. ............+- +0000. 16,839,262 o8 
Reserve for interest on 

savings accounts .. ..... 10,000 00 
Reserve for 1906 taxes. ... $7,000 oc 
Reserve for re-insurance of 

liability as surety on 

outstanding bonds ...... 47,581 $9 
All other liabilities......... 8,006 ge 


$26,683,863 19 $26,688,853 19 
OFFICERS 


JULIUS 8. WALSH, Chairman of the Board 
AMES 


BRECKINRIDGE JONES, President 
JOHN D. DAVIB, Vice-Pres. 
SAMUEL E. HOFFMAN, V.-Pres. 


HENRY SEMPLE AMBS, Asst. Exec. Officer C. HUNT TURNER JR, Asst Secretary 


FREDERICK VIBRLING, Trast Offeer 
CHARLES M. POLK, Asst. Trust Officer 
Cc. W. MORATH, Safe Deposit Officer 


WILLIAM G. LACKBY, Bond Oftver 
WwW. MOC. MARTIN, Asst. Sond Officer 
TOM W. BENNETT, Real Bstate Ufficer 


DIRECTORS 


JOHN IL. BEGGS JOHN D. DAVIS 
WILBUR F. BOYLE AUGUSTE B. EWING 
JAMES BE. BROCK DAVID R. FRANCIS 
MUBRAY CARLETON AUGUST GEHNER 
CHARLES CLARE 8, B. HOFFMAN 
HORATIO N. DAVIS CHAS. H. HUTTIG 


BRECKINR’GEH JONES J. RAMSBY, Jn. 
NELSON W.McLEOD JAMES E. SMITH 
SAUNDERS NORVELL ROB’T H. STOCKTON 
ROBT.J.O’REILLY, M.D. JULIUS 8. WALSH 
WM. D. ORTHWBIN ROLLA WELLS 

H. CLAY PIERCE 








Canal-Louisiana Bank 
& Trust Co. 


OF NEW ORLEANS, LA., 


Successor te 
CANAL BANK & TRUST CO. LOUISIANA NATIONAL BANE 
Organized 183). Organized 1865. 
Capital - - °* * $2,000,000 


Surplus, = °* °° ° ° $500,000 


Statement at close of business June'30, 1906. 


RESOURCES. 
Loans and discounts........--.- e.-----2-0--eeescees- $6,027,831 77 
City of N. O. and other bonds and stocks......... 2,310,954 34 
Banking house, fixtures and other real estate.... 426,603 80 
Cash and checks on other banks .... $992,388 03 
Due from banks ........c0-.-s00eeeeee 2,088,750 22 3,081,138 35 


$10,846,828 16 






LIABILITIES. : 

Capital stock. .......cce.ccoe evcoscces $2,000,000 oo 

mee BORE qn .cccccccccccccocasaues 50,000 00 

Undivided profits.......... ° 31,244 42 $2,531,244 42 

Unpaid dividends .............000--++++- odbdcbseedee 101,461 00 

Deposits... ccc. cacceeccccec coccccccesccsecscceseces 8,213,022 74 
$10,846,828 16 

A i Is, Firms, Banks and Corporations 
mre: Indiv Sepectially Solicited. * 


Every Accommedation Offered Consistent with Safe and 
Legitimate Banking. 





M. WALMSLEY, President. GeO. Ww 9. Vice-President. 
J. Vigo-Srgsitens. .F. " 
Ra. Viee Present rE 3: Bag A Vey 





CHARTERED 1863, 


First NATIONAL BANK 


OMAHA, NEBRASKA. 


United States Depository. 


Statement Sept. 4, 1906. 


RESOURCES. 
Leans and discounts.........cccnnccccceccccncccceee 05,284,356 98 
I OUND 6 ono onss cccntghbdnanedeeséice ; capece 125,000 ee 
U.S. bondsto secure circulation .............. 200,000 0@ 
Due from banks & U.S. Treasurer. $2,670,972 44 
TE BONNER... cnen- .cvcescntancesno dick 200,000 o@ 
Other bonds....................----+ 460,443 75 
EE Ss cendssdcnes snvisecatsaguiied 3,903,339 55 
MINED .cac cannes cecceucanénc sdapnngnnabe 3,658,543 43 6,291,095 37 

LIABILITIES. $11,900,462 16 
PD cnibiasiabat: anicesetvagadaiaebainiasianenianl $500,000 ee 
TEED | daideccdcccccasecccesss omiin apelin aieadiah taint 100,000 oo 
TPR OE BOOBS 60... cacsccdscccs<ess-06 incompenet 392,935 36 
Circulation.......... «as 6duhapbeGeit.te edickbainiaibt 200,000 00 
Deposits. ... .cocccescavcoacesesasessosscees oocceccesese 20,708.516 79 

abe ey $11,900,462 16 
OFFICERS AND DIRECTORS. 
HERMAN KOUNTZE, President. 

W. A. PAXTON. W &. POPPLETON. 

J. A. CREIGHTON, Vice-President. F. H. DAVIS, Cashier. 

BM. ANDRBESEN. Cc. T. KOUNTZH, Asst. Cashier 


L. L. KOUNTZE, Asst. Cashier 


Collection Facilities Umexcelled. 
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Minneapolis, inn. | Saint Paul, Minn. 
THE 
SECURITY BANK OF MINNESOTA M Masi 
ants National 8 
AT MINNEAPOLIS erchants National Bank 
Statement at close of business Sept. 4, 1906. Statement at close of business Sept. 4. 1906 
ascounces. or oat iinettitece:oe-cteseshahschonn-esaduch aaamtinneae 
Leane and Giscounts.....0. cccees cennes sens eeeces soos $9,339,745 7% ae 700,000 ec 
Over 28,901 88 Other bonds and stocks ..................--..----- 53.700 oc 














U. 8. and other bonds and CCOCRB.ccccccceese eccces 390,372 39 190.000 @ 
Bank building and other real estate ......... —_— 19,839 44 3,099,966 65 
hand and due fr banks...............- 66 6 —_—— 
Caeb on and due from banks 3,665,399 64 310.610. 38 63 
813,166,069 06 , 
1,000,000 @ 
LIABILITIES. 405.000 co 
Capital paid 16.........cccnseeo0-eees encccccccncccees $5,000,000 00 77,063 6: 
Surplus and undivided profits...... entcetsvenecnee 858,819 64 630,000 ec 
Deposits ........... 33,336,239 42 8,398,175 01 
813,196.059 06 esuneue $10,610,238 62 
a hy. ty | KENNETH OLARK, President. @BO. H. PRINCH, Vioe-Pres'’t 
Cee reacted Tr oa tune crapments si lewoes retee | W-PAGKME-Ouin a Vai VuOd, ann duster 
IRBOCTORS: 
AGGOUNTS OF BANKS AND BANKERS RECEIVED ON PAVORABLE TERMS | CRAWFORD LIVINGSTON, GHO. H. PRINOS, L, P, ORDWAY, 
KENNETH OLARE, D. RB. NOYES, FP. B. KELLOGG: , 
OFFICERS: J. H. SKINNER, BN. SAUNDERS, 0. H. BIGELOY, 
= LOUIS W. HILL Vv. M. WATKINS, T. A. MARLOW, 
¥. A. CHAMBERLAIN, President. PERRY DUARRISOs, Vice-President. 
BF. MEARKLE, Vice-President. J. 8. POMEROY, Cashier. tates eee, = — CE Seeee 
PRED<“SPAPVFORD, Asst. Cashier. GEO. LAWTHEB Asst. Casbier. UNITED STATES DEPOSITORY. 
Minneapolis, Minn. Minneapolis, Minn. 


OR@ANIZED 1872. 


Northwestern National Bank rue 
OF MINNEAPOLIS, MINN. FirRST NATIONAL BANK 





Statement at the close of business Sept. 4, 1906 OF MINNEAPOLIS. 
RESOURCES. 
Loans and discounts... ...............-00-00-----e- $9,103,231 66 y 
U. 8. and other bonds.. iY Ate Seat nat 2,023,275 84 Capital - ° $2,000,000 
Banking house, feraiture ané Gutures peonedatite 250,000 G0 
Cash and due from banks......................... 4,316,536 77 Surplus, ° > as 1,700,000 
$14.693.044 27 Deposits, - . 13,00C,000 
LIABILITIES. 
SN ockiadendencdtinsecescasccanocecsansoeceusliad $1,000,000 60 
GND BOGNER. occ cnccccacccasciubsastosiess 95°,734 9: | OFFICERS: 
ee ecncccccnccccccccccceccagecceseconceestos 375,000 eo F. M, PRINCB, President, 
We G Bae Besse .cccavensccsctccecccedes atnmel 125,000 00 0. T. JAF FRAY Vice-President. GBORGE. F. ORDE, Casnier. 
SN in iuiicnenncpnnceoniiigcinaeka Soar ee ee, 12,242,999 36 | D. MACKEBROHAR, Asst, Cashier. ERNEST C. BROWN, Asst. Cosnier 
814.693,046 27 UNITED STATES DEPOSITORY. 
OFFICERS. 
WM. H. DUNWOODY, President. JOSEPH CHAPMAN JR., Cashier UNSURPASSED FAOILITIES FOR NOBTHWESTER! 
M B, KOON, Vice-President ¥. B. HOLTON, Asst. Cashier. COLLEOTIONS—AOCOOURTS INVITED. 
B. W. DECKER, Vice-President. CHAS, W FARWELL, Asst. Cashier 
a S ey ee ee | We should be glad to have you write, 


An average of ever § per cent annual dividends paid te steck | 
elders since organization in 187%. 
| 


Bévidenas paid since organization, $3,390,000 00. | 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 4, 1906. 












RBESCURCES. LIABILITIES, 
EOBIED cncc ccc ccnnes conc connec concceccnesseces cesses seseos hl G,552400 21 | CAPITAL ...2cc cccccc ccccce cocceeccoscces cecccc conces cocces $2,000 000 00 
CU. B. DOW DSE crcececocescdcccccccccceccece ecesee eecesccces DISD OD | BER ccc cnanncpececccccceccccss ccccccccseneccccesces 400 000 09 
; PREMIUMS ON U. &. BON DSB....... .cccce ceceneceeseoes 23,626 00 | UNDIVIDED PROPITS ...............- 200 ceceee sees 2 113,222 88 
' IMVESTMEMT SECURITIES ...... .ccccccccccessencee 776,262 64 | DISCOUNTS COLLECTED BUT NOT EARNED.... 64,916 8« 
Z BAR, BE BB iv ccceccgscoccccccccccessceseccccccscecesse 78.024 88 | RESERVE FOR ACCRUED INTEREST............. 25,871 96 
CASH AND DUB FROM BANKS................-... 4,911,047 78 | RESERVE FOR TAXES ........22..22200-000-senccesees 30,4.60 01 
; SPECIAL GUARANTY FUND ..............000--0-200- 33,683 96 
Se TEID ES cncccccnescccnctacntessasececceensccececes 696.800 00 
I Ci dncnscecdtinnsecdrencacens cetsineeinarssacnees 14,036,294 65 
IG: ccitstnntsts taints didtiicncddaana $17,391,260 41 Wp idernescastansieninds imp cache adage $17,391,260 41 
OFFICERS: 
FRED VOGEL Jr., President. 
WM, BIGELOW, Vice-President. : T. E. CAMP, Assistant Cashier. 
FRED T. GOLL, Vice-President. OSCAR KASTEN, Assistant Cashier. 
FPRANE J. KIPP, Cashier. HENRY KLOES, Assistant Cashier. 
DIRECTORS: 

Walter Alexander Mathan Glicksman _ H, August Luedke Robert Nunnemacher Albert O. Troste) 
John 1 Beggs Fred T. Goll Chas. L. Mcintosh Wm. Woods Plankinton Bdward A Uhrig 


Wm. Bigelow A. K. Hamilton Geo, P. Miller Chas. F. Pfister Fred Vogel Jr 
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Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at close of business Sept. 4, 1906. 
RESOURCES. 














Loans and disCountS....00---. cers senccensscncsones 05+975.485 45 
Stote, county and city warrants ............-.. 2 266,599 97 
Foreign Government, railroad and other bonds. 445,150 86 
U.S Government ER cavctenenal $1,040,366 co 
Cash - 
In Vault 2.2.00 ccccce -20- ccccccocccce 1,540,743 87 
In Bank® ...cccccccccecccccecccscces 2,055,618 07 4,636,727 94 
$11,323,970 22 
LI: BILITIES 
Capital menene = $1,000,000 oc 
Surplus and profits denied 450,968 34 
—— os cecccceccoceccccsonsosnesasoseesconsce 380,0¢c0 co 
o-i's 
“individual sonac ceceee cocccecceses 67,323,422 30 
cove cecnasconcceecaone 1,726,672 8: 
United GRAROE wcccnescaencncences 855,30797 9,693,602 88 
$11,323,070 22 
OFFICERS 
M. F. BACKOS, President J.W. MAXWELL, Cashier 
R, R. SPENCER, Ist Vice-President O, A. SPENCER, Ist Asst. Cashie™ 
R. 8. STACY, 20 Vice-President R.S. WALKER, 2d Asst. Cashier 
DIRECTORS 
E.E Ainsworth Zoshes A. G een Chas. S. Miller Moritz Thomsen 
M, #. Backu- L. Greenouga Chas. r. Patten Gee, W. Trimble 
Le Roy M. Bickus it. Cc. mr R. & Spencer C F,. White 
Geo. E.DeSteiger C.J Lord halph S. stuey M. H. Yourg 
BE. O. Graves E 8. Mo ord E. F. Sweeney 
Tacoma, Wasb. 
FIDELIT TRUST COMPANY 
BANEK 
TACOMA WASH. 
Statement at the close of business Sept. 4, 1906. 
RESOURCES. 
Loans and discounts ........ 2.2.00. -ncncecnnscncees $1,891,592 72 
U. 8. bonds ana stocks 29,300 Oo 
County warrants. .... 4,480 83 
Real estate ............. wees 25,557 44 
OG BRIERE ccccccccccccsecscvcscscceccceccoscsosce 250,000 ce 
Cash on hand and in banks................-.-.+00. 983,322 go 
$3,184,263 89 
LIABILITIES. 
Capital paid IW. .ccocecccccevconcsccccccbcestoscescces $300,000 oo 
Undivided profits, net .....ccccccccccccccccccccccccs 319,048 61 
Deposits ... .cccccaccccccccccccoccccccccccccscesccccce 2,765,205 28 
$3,184,263 89 
OLDEST TRUST COMPANY IN THE STATE, 
DEPOSITS: 
Fane 18. 19O1.........cccceeeseeceese 0708,494.04 
Fave 1%, 19O2........cccccceceeesees 911,900 19 
Sune 18. 1903 ........cccce-ceoee 1,404.869 88 
FD nO 18 BOA... cece. cee - cece 1.745.606 96 
Jane 18. 1005... ...........-..2.2...1.8 7.81250 
June 18, 1906 ......... vin aioe 2,966,635 37 
OFFICERS: 


J.C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier, 
JNO.8. BAKHR,Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 84 V.-Pres, GHORGE BROWNE, Secretary 
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San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 


United States Depositary. 


$1,500,000 00 
1,656,550 81 


Organized 1870. 


Capital - - 
Surplus and Profits 





OFFICERS 
RUDOLPH 8SPRECKELS, President 
JAMES MOFFITT, Vice-President 
JAMES K LYNCH, Vice-President 
J. K. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Cashier 





Accounts Invited from Banks, Corporations 
and Iniividaals 





CALIFORNIA BUSINESS 
of Eastern Banks 
and Trust Companies 
promptly and accurately 
handled. 
Our Banking and Trust 
Departments are Complete. 


Merchants Trust Company 


LOS ANGELES, CALIFORNIA. 
Paid up Capital, $350,000, 


W. L. BRENT, President. 
jJOs. C. WICKHAM, Cashier. 
L. L. ELLIOTT, General Manager 





Salt Lake City, Utab. 
Walker Brothers Bankers 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co.’s Bank. 
Statement at close of business Sept. 4, 1906. 





RESOURCES, 

Loans and Discounts.........-..c..-cesceene coceee $3,772,960 85 
Stocks and Securities... ..........cccecscee-eu-secene 24,500 00 
furniture, Fixtures and Vaults.............. ...... 10,000 00 

RR. Bonds, rst mortgage. ........ ...8395,000 00 

Due from banks... ........ 00. -cescee- 840,060 82 
OM -GiE BIN, cc cccncesesccncesessshocee 39%,690 22 1,633,751 04 

44 8 

LIABILITIES, OOeGR.8l3 60 
seeces coccecccoccoccceccccecccness ccccescocene $250,000 co 
eoum 75,000 00 
oe -e 31,083 0 
auiestesaeedpecesssegs 3,085,138 89 





$3,441,211 89 
DEPOSITS MARCH 14, 1905, $1,573,838 06. 
DEFOSITS MAY 29, 1905, $2,287,212 56. 
DEPOSITS SEPT. 4, 1906, $3,085,128 89. 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 
“The Oluest Bank in this 1..t rmouatain Kegion.” 


M. H. WALEER, President, 
THOMAS W TB. Vice. President, B.O. POWARD, past. Cashier. 
L FA WORTH, Cashier. JOHN H. WALKER R, Asst. Cashier 








San Francisco, Cal. 


California Safe Deposit 
and 
‘Trust Company 


SAN FRANCISCO, CALIFORNIA 


$3,000,000 
10,500,000 


Capital and Surplus, - ~ - 
Total Assets, - - - - 


A General Banking and Trust 
Company Business Transacted 


_ OFFICERS: 
DAVID F WALKER, President W. J. BARTNETT, Vice-Prest 
J. DALZELL BROWN, Vice-Prest. & Gea. Manager 





COLUMBIAN BANK NOTE CO,, 


CHICAGO. 


New Company. Fire-Proof-Building 
Laiest Equipment. 





ALL KINDS ENGRAVING & PRINTING. 


BONDS AND STOCKS, 
BANK DRAFTS, CHECKS, 


The Officers Have for Years 


Cc. A CHAPMAN, President 


84-88 Market Street. 


Correspondence Solicited. 
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of this B A N K S Handled 
Company Bank Stationery 


8. C. JENNINGS, Treasvrer. N. W. CHENEY, Secretary | 


| 





SHORT TERM INVESTMENTS 





a 4% 


COUPON 
CERTIFICATES OF DEPOSIT 
$i00 $500 $1,000 


Sec''red byfCapital, Surplus and Profits of $6,000,000, 
Assets $16,000,000. 

Int st—4% from date of issue, coupons collected 
April b +3 and October 1st, by mail or through any bank. 


Privacy—absolute whenjpayable to bearer. 


Collateral—for loans anywhere. Oashed at 3-year 
—" or at any interest period after first on 60 dogs 
notice. 


—of non-resident owner, cashed without 
ffte', Death ction. - 


Our Free Booklet No. 9 tells how to purchase these certifi- 
cates, and how to open a 4% Savings Account and do all your 


Banking by Mail 


Deposits, - - $10,000,000 








PITTSBURGH TRUST CO., 


PITTSBURGH, PA. 














READY JULY 12. 


HAND-BOOK OF 
RAILROAD SECURITIES. 


(Iasued Semi-Annually in January and July by the Publishers of the COMMERCIAL AND FINANCIAL OHRONICLB.) 





JULY 1906, EDITION. 





1904, 1905 and to July 1, 1906. 







years 19(0 to July 1, 1906. 


CONTENTS 


RAILROADS AND LEADING INDUSTRIAL COMPANIES—StTaTEMENT SHOWING OUTSrasDING STOCKS AND 
BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income, 


HIGHEST AND LOWEST PRICES—Monthly for year 1904 and to July 1, 1906. 
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REVIEW OF SEPTEMBER. 


The most prominent influences during September 
were those affecting the money markets of the world, 
and the steps taken by the Treasury Department at 
Washington to relieve the tension in this country. 
Early in the month call-loan rates on the Stock Ex- 
change were quoted as high as 40%, while for money 
on time a commission had to be paid in addition to the 
legal rate of 6%. Furthermore, the statement of the 
Clearing House banks issued on Sept. 8 showed that 
instead of a surplus of cash over the 25% requirement 
of reserves against the deposits, the banks in their 
averages for the week ending on the date named 
recorded a deficiency inamount of $6,577,925. At the 
same time the United States Government, on its ordi- 
nary day-to-day operations, was taking money out of 


| the banks and thus increasing the drain and pressure 


on these institutions. 

It was in this situation that the Secretary of the 
Treasury decided to come to the relief of the banks. 
His first step was to renew the process adopted by him 
in the spring of facilitating gold imports through ad- 
vances of Government funds to the importing con- 
cerns. The offical announcement of the Secretary’s 
action was made about 4 o’clock in the afternoon of 
September 5. As pledges for the advances, Mr. Shaw 
agreed to accept such bonds as are legal investments 
for the savings banks of New York and Massachusetts. 
Mr. Shaw also stated that the offer to facilitate gold 
imports would apply to importations from Australia 
or any other distant point, though the order was not 
to go into effect until the following Monday (Septem- 
ber 10), and importers were required to file with the 
Treasury Department evidence of the purchase of the 
metal, giving the date when the gold would be shipped. 

There had been some gold engagements before the 
issuance of the Secretary’s order and thereafter the 
takings became very liberal. As recorded at the New 
York Sub-Treasury , $35,972,000 of gold was engaged in 
September against which the Secretary made deposits 
of Government moneys with the importing institu- 
tions (thereby avoiding the loss to them of interest 
on the metal while in transit) and $2,000,000 more 
gold was engaged by the National Shawmut Bank of 
Boston. The arrivals of gold at this point during the 
month aggregated $28,166,201, of which $22,556,357 
were made with the aid of the Treasury and $5,609,- 
844 came in unassisted, having been engaged before 








the Treasury announcement was known or became 
effective. 
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At the close of the month, that is, late in the after- 
noon of September 27, the Treasury Department went 
a step further and announced that Government de- 
posits with the banks would be increased independent 
of the engagements of gold. It was stated that the 
Secretary would deposit $26,000,000 altogether in the 
principal banks, the distribution of this amount to 
be effected as promptly as the securities therefor could 
be passed upon at the Treasury. 

The large gold imports naturally and inevitably 
had a disturbing effect upon the money markets 
abroad. Discounts in the open market advanced 
very sharply and there was likewise an advance in the 
rates by the leading European banks. The Bank of 
England put up its rate of discount to 4% on Sept. 13 
from 344%, at which figure it had stood since June 21. 
The Imperial] Bank of Germany followed the next week 
with an advance to 5%, from the rate of 44% which 
had prevailed since May 23. The bullion holdings of 
the Bank of England were heavily reduced during the 
month, in large part as the result of the takings of gold 
for the United States, and a decided reluctance was 
manifested to parting with any of the metal both in 
London and in Paris. Open market discounts in 
London at the close of the month were 44%,@44 and 
at Berlin and Frankfort they were 454 @4%. 


RATES FOR MONEY IN NEW YORK WEEKLY. 





Call Loans— Sept. 7. Sept. 14. Sept. 21. Sept. 28. 
Stock Exchange—Range for week... -.-...-. 2-40 2%-12 2-10 3-7 
Average for week 2 6% 6 
At and 5 3-6 3-6 3-6 

Time 
ni. chindandsengengecieagaces connie (ehieen-. eshenn, mone 
DE wadedssasccccececccesdsscccses, SENG caance Lasade *7 
ia tace eee Seen endenetee *6le #716 *7 
Four months . *7 *74 *7-7% 
Five months - *64% *7-7% *644-6% 
Six months - adéosudsunddéqen *645 *7-746 *64%-6% 
a. months - - Hahsivceritbbepeheoagnst omime  ~giaade . Stadia opaaeee 

‘a 
“Double names—Choice 60 to 90 days...... 6-7 6-64 644-7 6%-7 
Single names—Prime 4 to 6 months. ----- 6-7 6-64 6%-7 64-7 
—Good 4 to 6 months... --.. 7% 6%-7 7-7% 7} 


*This includes the commission borrowers had to pay in order to obtain loans. 

Developments in Cuba assumed decided importance. 
The insurrection against the existing Cuban Govern- 
ment appeared to be gaining ground and in these cir- 
cumstances President Roosevelt felt it his duty to in- 
tervene for the preservation of peace and order. Ac- 
cordingly he sent Secretary of War Taft and Assistant 
Secretary of State Robert Bacon as Commissioners 
to the Island with the view to seeing if some kind of 
peaceable adjustment could not be effected between 
the contending parties in the strife. But the efforts 
of these Commissioners proved fruitless. President 
Palma,together with his whole Cabinet, resigned , leav- 
ing the country without any Government, and there- 
upon Secretary Taft on Sept. 29 proclaimed himself 
provisional Governor of Cuba. 

The political situation in this State also at times 
caused a feeling of uneasiness. Mr. William R. 
Hearst had himself nominated as a candidate for Gov- 
ernor of the State of New York by the so-called 
Independence League, and then made effort to obtain 
the nomination of the Democratic Party. In this 
effort he was resisted by the better wiag of the 
party, but he achieved his end nevertheless. As Mr. 
Hearst represents the most radical element in society, 
and his doctrines if carried into practice would over- 
throw the existing order of things, his candidacy is 
naturally viewed with some concern. It is feared 
that should he by any possibility be elected Governor 
he would become a formidable candidate for the Presi- 
dency two years hence, and in the meantime the con- 
stant agitation of the matter would keep affairs more 
or less unsettled and disturbed. The nomination of 
Charles E. Hughes as his opponent by the Republican 
Party was considered as furnishing an opportunity 
for a clear-cut contest between these two leading 
candidates, with the prospects favorable for Mr. 
Hearst’s defeat; and this caused a feeling of consider- 
able relief in business circles. 

The foreign exchange market was more or less unset- 
tled, with the course of rates irregular. The action of 
the Secretary of the Treasury in assisting gold imports, 
the monetary tension here, the advance in discounts 





thrown in the way of this country obtaining the gold 
which t sought, were varying influences which af- 
fected prices of sterling bills one way or another from 
day to day. In a general way, it may be said that 
dear money here encouraged drawings of finance and 
other loan bills, as it had in the month preceding, and 
also kept the demand for remittance comparatively 
light. A supply of exchange also came upon the mar- 
ket against a matured instalment of the loan negotiated 
in France by the Pennsylvania Railroad. There was 
at times some speculative selling of exchange, based 
upon expectations of lower rates when cotton should 
begin actively to be exported. The rise in the Bank 
of England rate made 60-day bills relatively stronger 
than sight or cable transfers. 

ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 





Bankers’ Bills——— —————--Commercia!l Bilig-——— - 
Cable On Documents 
60-Day. Sight. Trangjers. Banks for Payment. 
osG ee 8030 4 soap cess 4 — 4 7970-80 4 7934-4 8045 
. . ‘ 8 5. t, 
Holiday. Holiday. Holiday. Holiday Holiday. 


----4 8030-4 8035 4 8325-8330 484 -8405 480 -805¢ 479%-4 80%; 

f 480 -48005 48285-8315 4 8375-8380 4 793{-80 4 7934-4 8045 

}..--4 8050-4 81 4 8330-8390 4 8410-8420 4 7990-80 % 

o< * 8050-4 81 4 8350-8360 48410-8420 4 7990-80 4 7944-4 804 

8...-4 8050-4 8060 4 8340-8350 4 84 — 4 —— 4 7944-4 80'4 
8. Ss 8. 





9.- 8 8. 5 
10----4.80 -48010 48335-8345 4 8390-84 4 7956-79%{ 4794-4 80% 
11__..4 7980-4 7985 4 8335-8340 4 8485-8390 4 7934-79; 4 794-4 8044 
12._..4 7975-4 80 4 8345-8350 484 -8405 4794-794, 47954-4804 
13___-4 8025-4 8035 48375-8380 4 8430-8440 4 7990-80 4 7944-4 8055 
14... .4 8030-4 8040 4 8390-84 4 8440-8450 47995-8005 4794-4 80% 
eg 8040-4 8050 4 — 4 8450-8460 480 -80'; 4794-481 
— 8. . s. 8. 8. 
17. ...4 8015-4 8025 48380-8390 4 8440-8450 4 7974-80 4 7944-4 8034 
oo ¢ 7990-4 80 4 8360-8365 4 8420-8425 47935-79% 4791-4 80% 
19_..-4 7985-4 7990 48340-8345 48390-8395 47934-7944 47914-4804 
20_-__4 7975-4 7985 4 8345-8355 484 -8410 47940-7950 4 78%4-4 80 
21__..4 7950-4 7975 4 8360-8370 4 8425-8430 47910-7920 4 7834-4 79% 
32... -4 ay 7950 4 ee eee 4 oo 47910-7920 4 7844-4 79% 
° s. Ss. . 
24__._4 79554 7965 4 8365-8375 4 8450-8460 47939-7954 479% -4 80% 
25....4 7960-4 7970 4 8360-8365 4 8440-8445 4794-793, 479 -4 80% 
26__.-4 7965-4 7975 4 8345-8350 4 8425-8435 4794-7942 4784-4 80h 
27...-4 7950-4 7975 4 8330-8340 4 8415-8425 47910-7920 478-4 80 
28. ...4 7950-4 7975 ; 8320-8330 48410-8425 47915-7925 4785-4 80 
= ---4 = 7975 48325-8335 48410-8415 47915-7925 4 78%-4 80 
8. Ss. 8. Ss. 


POSTED mm STERLING BILLS 




















Sept. \60 Days.| Demand.| | Sept. 60 Days. Deuné.| Sept. wd Days... Demand 
1 ...|4 8134-82/4 490s ra 14... pat 81- 8134/4 8414 27 -.-|4 80% -81]4 8446 
Rat Sun un da -|481-8144/4 84% ~=—(|/28 ___|4 80%-81]4 84%) 
i Holi lday. Sun|day. 1129 ___|4 80%4-81]4 8415 
4.../4 8145-82) 4 8434-85) i? --|4 81-8144 |4.8434 | |30 __- Sunjday. 

5 ...|481% ||18 _-_|4 81-8134 |4 8414 } 

6 ...|481% Id sang ||19 ...|4 81-8114|4 8414 

7 -.-|481% [484% (||20-../481 |4 8414 ioe | 4 3144-8214 8415-85 
6..-\481% |484% /|/21-. -|4 81 48444 High |4 82 485 

_ pe Sunday. }}22 .../481 \4 84% \|Low /4 80% 4846 
10 -...481% |48436 | -| Sun|day. Last (4 80%-81/4 84! 

11 ~../4 81-8144/4 8414 || 24 ---|4 80%4 81/4 84% 

12 _.. 4 81-8144 ,4 84% = /|25 -_.!4 8014-81/4 8414 

13 ... 4 81-8144/4 84% ||26 ---|4 8044-81/4 8444 


" 





The stock market was decidedly irregular, that is, it 
was weak and strong by turns. The favorable in- 
fluences were the unexampled activity and prosperity 
of all business interests and the assurance (confirmed 
by the report of the Agricultural Bureau at Washing- 
ton) of very abundant harvests of grain. On the 
other hand, the high money rates here and abroad, 
the unfortunate turn of affairs in Cuba, and the solici- 
tude occasioned by the political aspirations of Mr. 
Hearst and the methods employed to obtain them, 
were influences of the opposite kind. The announce- 
ment of the action of Secretary Shaw in renewing his 
offer to assist in the importation of gold served as a 
decided stimulus to the speculation on the Stock Ex- 
change, but later the market again relapsed into dul- 
ness. Certain share properties were decidedly strong 
throughout and established considerable advances in 
prices. The latter part of the month prices generally 
declined, with the tone at the close somewhat weak. 
VOLUME “OF BUSINESS ON THE STOCK EXCHANGE. 


Monthof September— 1906. 1905. 1904. 1903. 
Stock sales— 

No. of _.-- 26,018,270 16,012,044 18,767,264 10.795, 453 

Par value-- --.- $2,159,177,650 $1,488,401,350 $1,712,943,600 $1,008,669,225 
Bond qnies ‘ear value)— 

Railroad and 

mise. bonds - - $41,260,000 $49,103,300 $108,375,500 $44,896,400 
Gov’ment bonds 105,000 y 57,000 44,300 
State bonds. .--. 2,901,000 20,180,700 5,966,240 19,000 








Total b’d sales. $44,266,000 $69,313,000 $114,398,740 $44,959,700 
Jan. 1 to Sept. 30— 
Stock sales— 
=. of shares.-- 222,546,698 187,054,403 94,663,729 122,246,0 
Par value. -.-..- $19,612,978,250 $17,336,619,825 $8,666,801,075 $11,442,928. 325 
Bond: sales (par value)— 
Railroad and 


mise. bonds. $472,245,300 $644, ry 600 $544,028, m4 $496,101,000 
Gov’ment bonds 1,515,000 4,400 574, 914,450 
State bonds... ... 56,073,050 155, a58. 150 10,957, $40 381,600 





* Total bond sales $529,833,350 $300,391,150 $555,561,420 $497.397,050 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1906 1905. 1904. 1903. 





abroad, with the rise in rates by the Bank of England 
and the Bank of Germany, together with the obstacles 


. Bushels. ushels. Bushets. 
Month of September.. 37,387,850 39,570,100 72,639,150 46 339 500 
Jan. 1 to Sept. 30--- 342,542,300 371,082,175 493 385,700 429,491,900 
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MONTHLY AND YEARLY RECORD. 


NEw YorRK STOCK EXCHANGE 





The follwing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the offielal 
list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and to 


present them in the most convenient way for study and reference. 


All quotations in the column headed “Prices about 


January 2 1906” were made on that date, except those in italics, which are the nearest in January 1906. The black-faced 
letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


ta" For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 
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Sales in | Price 

















































































































BONDS. | fet ice ob PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
| eo | an. 
N Y STOCK EXCHANGE | od. \ParVaiue) 1908. Sept.1. | Sept. 29. | Lowest. | Highest. | Lowest. | Highest. 
| 2 | | if | 
us Govacnmasas Securities. id. <Ask.|Bid. Ask. |Bid. Ask.| Sale Prices. | Sale Prices. | s ale Prices. | Sale Prices. 
U § 2s, cons, reg..--April 1930/9 - J) 20,000/102% 10394) 10434 105 10334 - .._- |10536 Sept. 12/10544 Sept. i2 10536 Jan, 11/1053 Sept. 12 
U8 2s. cons, enupon- Apri 1930} - J] -.---- |102%4 10344) 104% 1053s 10454 aed iche tescoeelaotan SEUMAE 103 1 Feb. 9110474 Aug. 20 
$ 5 le Fi ..-..- 10234 10334/|10834 104 |103%4 104 |-.-.. . 2.) --- Lee 4 
U8 3s, coup 10-208. Aug. 1918 - F 4,000 is 104° ||10344 104 103 104 103i Sept. 7.103% Sept. 20 10266 F b. 78 10454 Mch. 27 
, coup, small... . -F) ..--~-||102% ....-/108% -..... [EGER wecws|osece coc cossleescc neocses heeecss scesuslebadan pee™ee 
th reais red_--July 1907\Q- J| ~ 1,000||103 1033/1024 103°” 102%, 103° "|i03°~ Sepé. 26 168 Sept. 20/103” Jan. 17/1035¢ Mch. 27 
U8 4s, coupon... --- 1907/\Q- J) -.--_-. 103 104 |/10834 104 10334 104... 02% July 2/104% Mch. 14 
U § 4s, registered .. .- -- .- 1925/Q- F| 70,000/130% 131%||131. 182 (181 132 /131 Sept. 26/1311 Sept. 26/129 May 2113136 Aug. 31 
U § 4s, eoupon.._-----_- 1925|Q- Fl -.-.-- 13044 131 181 182 (181 182 |... -.----/-- 2. 2.2.10 Aug. 7/131% Aug. 31 
Philippine Isl'ds I'd pur4s.'14-34|Q - FT  seenae EE CE cancnlMOD “caweclcdgice Uaknss)acnece osbced 108% F 26111 May 9 
| | | 
Forei Gov't Securities. | | | 
Frankfort-on-Main 3348, Ser'1_|M-8| _.... St) | 01% .-.-. | 91% ; Se ae 
Japanese Governm’t 6s, £-1911/A-0O; 404, 00) Sale ||100%4 Sale |100%; Sale 100 , Sept. 6 toors ‘Sept. “36 “96% A 91014 Mch. 
2d series 68, £...--.- 11|A-0| 5 Sale | 99% Sale 100% Sale | 99% Sept. 5/1004g Sept. 20! 9714 April 30'101% Mch. 28 
Sterling loan 4}4s_----- 1925|F - A} 819,000|a92% Sale || 9134 Sale 91% Sale — Sept. 27 9234 Sept. 17| 90% Feb. 28 95% Jan. 24 
2d series 4348_------- 1925|J - J| 582,000/|a93 Sale || 90% Sale Sas | 30% Sept. 28 91 Sept. 17| 89 Feb. 28) 93% June 12 
Sterling loan 4s_-..---- 931/J - J} 313,000, 7} Sele | 82 Bale | 8236 83 | 82% Sept. 5 83% Sept. 17) July 3 88 Jan. 18 
Re -of Tubs 58,ext debi --1904)M - S| 143,000/1055% ____- (101% Sale |103 Sale 10134 Sept. 4/1038 Sept. 28) 0134 Sept. 4/108 Jan. 30 
o! ico Extern HI 
oan of 1899, fund 5s_|Q - J 000499 —99%|| 9834 10034|___.- 9934) 9834 Sept. 26 983% Sept. 28, 98% Jul 1410134 Mch. 28 
4s gold debt of ivo4.---19649 - D 119,000 9246 Sale| oas¢ Bale | ie 9434) 0854 Sept. 28) 9454 Sept. 5) 9285 J an ‘496° May 20 
Railroad Bonds. | | | | 
Ajsbems cont. fae South Bi -Ry. | | | | 
labama | i | | | 
«8 . See De Qoesst | 
Aegheny Vall, See as Re) | 
. est. it. e | | | 
Ane Dock im See Cent of NJ | 
Ann Arbor Ist'e 4s .-July 1995|Q- J} — 1,000/..__. | ped 94 | 91 Sept. 12/ 91 Sept. 90 May 7| 99 Jan. 19 
Atch ‘To & 8 F—Gen g, ds 1995/4 - 0 508 5000) 00 10134 foe Sale ||10234 Sale 102% Sale [10156 Sept. 7/1025% Sept, 27 7\100 Aj 27/104 Jan. 20 
Gedietered ....-...-- 1995/A - 0} _ 2,000/10134 10834|..... ..... 9054 ....- Sept: 14|102°* Sept, 141) 9936 Moy 41988 3 23 
or --July y ieee pov sa 94 [8 es seth db ae 96 Sept. 25) 9634 Sept. 7/| 91 May 1 97% Jan 19 
oe ane ov 52.000 “94% Pose Bes ct esesce seoscseo “$3147 2896 4506s -6ee 5d 6860] coecen..ccenem 
Stamped -.-..-- July 1995|M -N sors ae ota Sale | 92% Sept. 2 Sept. 18 91 May 3) 97 Jan. 19 
50-year convert, gold 43- 1955|J - Di6, 560) ‘000 102 Sale ||i08i{ sale 1063 Sale [10534 Sept. 2 41190 Sept. 10/100% July 14/110% Sept. 10 
Warrants for 50-year conv 48\_____ Cee cisad ohne icons. cts clatince oabue 10634 Sept. 27|10934 Sept. 10 10096 heard 26/1004 Sept. 10 
Debenture 4s, Series E..1907|F -A|  -...--||1005§ ____- | 99 | ‘aie 
BBE ccnncscccses 1908/F - A) -.---- H goss aeeus || 98 | 8% April 
IE oso ce ce dws 1909/F - A} -.-.-- || 9936 .--_- | 96 % 
— peamenesrenese 1910/F =A) 22222. i. | 95 
Gees. —...cnosn ne I911/F -A| ..--- | 984% 22. i 4 | 
Series K .----------- 1913/F -A|  -.-.-- | 9735 -----|| 
wast Okla Div, ist , 48-1928/M- 8) ------||..--- ad ee 
Chic & St Louis ist 68..-1915|M- 8S) -_--_. PO Secale eanwe 
A Knoxv & No. N. 
aul. Coast L ist ¢ 48 --uly 1952 M - 8 139,000) 101% Sale | 98% Sale | 
cman OM senses See tei piww'e's 
Chari & Sav, jst g, 7e---1936|) - J) 22222. | See 14934 -.... 1493% ..._- eaeeeaea taaetesee Cte ome ee ee vt 
Sev F Fl TD -{2, ot g, 68 ~ --1034 A -9 ceante HK: Jease He sistas 129% ate cs [-sesan'seenbe |onenne eowees ia Jan, 36 153% Jan. 30 
we ee ween nee ” ween --!! eee ee errr ee meces cocwe-| -scece coccce 
Ala Mi, ist, gu, g,58-..1928)M-N> -...-- PROEER coccethG DD conan WOEED S6cstloosced ahbsed}endpon, bbb4ds0 nn see eee een 
Bruns & W, 1st gu, g, 48.1938|J - J) __-__- | 985% -___- IL: GS RL SR RA AR oR TF 994 Meh. “30 “9914 Mch. 30 
L aN collat 5.6, ct. 1952/M-N/| 80,000) -.._. 05 ||---.- 92 Sale | 01% Sept. 30) 921% Sept. i I June 29 951% Jan. 26 
O & G, gu, § 48. --1918|J - J} ---.-- | 97% ----- (96% 98 | 96% 98 |--.2.. -..2-- lxsdece baasee Aug. 3 9944 April 5 
asian ‘E Dany. Seo South’n Ry | | | | 
Austin & N W. See So Pacific| | 
alt & O—Prior len.g, 3h. a6 :f 155 000) 94% y || 9334 Sale | 93 Sale | 92 Sept. 26) 94 Sept. 6)| g3 Sent. % 9734 June i 
Registered .....-.------ | ceagasBoeess UME Iota te tial eer basaeibias euskal alee were ed 
_y Saar weet July 1948/A - 0} 231,000)103 Sale |\1033g Gale ~|1023{ Sale "/16234 sept. 28|1035% Sept. 5/101 May 210544 Jan. 25 
Ge mene cena 1 J| 80/000 01 cae — piepeel| DeUse wesw | 80% Sept. 28 90% Sept. 28) 90% Sept. 28'10334 Mch. 20 
Pitts June MDist¢.3}58,'26 MN) 38.000) 194 “Bi}4) G0” <-~--|-222- 72272] 96°“ gepi- 33 “6° Seni. 93/00. Sept 989" yan. ig 
PLE & WVaSys,ref,g,481941;|M-N| 41,000) 98 983/|_.... -.... ogieion! aaitee | 98 Sept. 26) 9834 Sept. 7) 9534 May 4 9954 Jan. 17 
8 W Div, Ist g, 3148.---1925) - J| 203,000) 9144 Sale | 90 i | 90 18035, 89% Sept. 12) 9054 Sept. 24) 30 Sept. 12 93° June 6 
Mon R, Ist gu g, 58....1919}F -A -+--=-(|108 07 | 
CO Reor rg istcon,g,4%4s’30|M- S$ -.-.-- 108 
Pitts Clev & Tol,lst g,68.1922,A-Q| _-___-) 119 
Pittsb & West Ist g,4s..1917|J - J) _---_-|| 06% 
BattleCreek & Stur. SeeMich C) 
Beech See NYC & Hud) | | 
Bellev & Carond. See Ill Cent! | | } 
are eee 
runs est ee as | 
Buffalo NY & Erie. See Erie | 
Bufl R & P. en, 8, 58-1 37M - 1 -000)}122 gee a mame! 117 Sept. 27/117 Sept. 27i;11634 ~ 30119 jue 8 
eg Ist g, gu 48. A are | . 
Cl & Mah, Ist, gu, g, 58-1943\J - J) ..-.-- ie 113 | [to Pe fle I OOS Re eae iis 
Roch .-1991/F -A| _._---|| 19506)... cnc | pee beapaaanteges |... coset uaaiedae ‘24° ~ “april 26/12 
aa eB ~ hy ene | it | em es — ae Re ROOM BRAC ert Agr Pep. 15 138% Febe 38 
Buff FP neo ref. 4s,A 1d | | 97% -.---- 6. 2252. [nneee cenee|-oneee ce tees|-neeee coneee | 9536 July aa} 99% Jan. 4 
J-J 94 000) ion Sale 100% ....- 10134 Sale 6|101%4 gent. 28 110035 Aug. 17\103 June 91 
M-8 000 |106 lioe’* A yen 104% 190 Sep Sept, 24/104 mae Sept. 24'108%¢ Jan. 18 
tS aes jnneee ceeee as aaah 105 |-neee wn-n0|-2-e-- -2-0--|-02--- ------|] Jan. sig 3 
| 
| | 
3-D) 1,000) 98 ...-. Ese 92 | 93 .....| 92 Sept. 25|—92 Sept. =| 90 Aug. a 95 Mch 
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BONDS. 
N Y STOCK EXCHANGE. 


Be | Sales in | Price about, 


PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 














Chic 


Cent of gsiered g,5s,Nov 1945 F -A 


. "Nov 1945/F - A! 
Oo: <" § Sees 1945/M - 
cocsceaces 1945) 


a4, re: g, 5s, “Was isa Oct || 
ad np inc, g, 68, Nov i045|Oct 


oe ur.m’ny,g,48,1951/J - D 
1946 


Mac &NorDi lat. t, g. 98, 1 047 - =y 


Mid Ga & 

Mobile Div, ail 6/5 - 
Cen abile Div, et, gb &s 1937) 
Central of N J—Gen g, Ss, 1987\J - 

Sadho ae July1987/Q - j 

Am & ImpCo gu 58 1921\J - J 


NY & 
Cent Pacific. e So ae 


chenaened an 1911/4 « 
ist oens, ey SER 1939} 
Ea 1939|M-N 
Gen otaniteied Ronee 1992|M- 8 


199 
cat ist, g, 58..1940)J - J) 
Bad Div, st con g, 48 -- 198014 - J] 


2d con g, 48.......-- 


Warm Sp eval: Ist g, 58. ipat 
enbr’rR 1st Se 1940! M - N 
Che} & Alt RR—Ref g 3s__ igsols 9 
Railway, ist lien, g, 34s aseait 


Registered 
Bur & Q—Deny D 43. 1922'F 


7) 
2 





Chic ] 
Ulinois Division, 3}4s- -.1 94010 - 
Pissteahivtewe 1949) J 
| ae pegs 1949) 
Iowa Dir sink fd, 58...1919/A 


Sinking fund Bi soit cx 1919/A - 0 
Nebraska = Seton, 4s_- --1937/M -Ni 


1927 \M- 
gouthwestern Div 4s__-.1921/M - S| 
4s, joint bonds. See Gt. Nor.) 
Debenture 5s_.-....._- 1913,M-N) 
Han & StJo, con, 6s__..19 11M - 8) 
Ch c&E lll—Refaimp. g, moet 


as We Or GR wcacecous 
st 





1 
Ch * PW, ist, g. 88.27.1921 
Dak & Gt ‘So, g, 5s 


=. 1909 
Wis & Minn Div, g 6s..1921\J 
Mil & No, Ist, M'L 6a___1910:J 


,1924 
1907 


17 
1917\J 

General, gold, 4s______. 1988; 
a oe 988 


2002 M- 
teral trust gold 531913 it 


Burl C R & No, Ist, 58.1906 


Con Ist & col tr, g, 58-1934/A - 


oe 1934/A - 


Cc HI F & N W,gu,g,581921) 











100 Sept. 14 
% 













Repete tered 9 

Chic ry 4 lst ee 1936| J 

ef & Erie. See E 
fae Lou Ret g, 6s_.1947 J 


bane 1947|J 
ro} “A & dole, ist Ist, 68.1910/J 
Chic Milw & St Paul— 
Terminal, gold, 7a 1914 
den, 4s, ser A_._May 1989 
Stered ____- May 1989: 
Gen, g, 34s, ser B, aey 1989 
tered 1989 
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erescszostarosSsses> 
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D Sg Sot a as Za fe CO DH MBO CO’ ZAOOZZ 
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Lowest. . Highest. || Lowest. | Highest 
Sale Prices. | Sale P | Sale Prices P. 
SWRA Veep 3 119 May 121 Jan. i6 
11034 Sept. ‘iia Sept. 21) 10044 May 3/1144 Jan. io 
ee SM SRN th ARP April 17}113 Apri 17 
97% Sept. 25) 9834 Sept. ii 193% Jan 10) 9 ch. 
9714 Sept. 26) 98 Sept. 96% J 9} 99 Mch. 98 
89 Sent. 24| 89% Sept. 10, 8034 Jan. 111 93 April 3 
88% Sept. 28) 89% Sept. | 87 A 92 April 4 
87 Sept. 14) 8734 Sept. 18] 75% Jan, 91 ch. 30 
87 Sept. 5| 8734 Sept. 8] Mch. 3 90% April 2 
ecaabdbea cubéees Reba ae ooee--l} 3 June 2 9446 April 25 


104% Sept. 


8036 Sept. 


80 


Sept 
102 Sept. 22 102% Sept. 29 


104 Sept. silsoans Sept. 13||10244 June 


10534 Sept. 17 
10634 Sept. 810634 Sept. 8||10634 Sept. 





126% Sept. 28)126% Sept. 24) 125% July 
125 44 Sept. 11) 125% Sept. 11 \iioed M June 





| 


seieee Sana |108 %4 April 
94 





1 
(10534 ‘Sept. 17|/10534 Sept. 1 








Mch. 14 


ee ee Mch. 7110214 Feb. 38 
100 Sept. 26 100% Sept. id) 100 June 102% Jan. 18 
slecacas hegese Bconssh sorselisdendel cbcice 
I 
6| 104% Sept. ie May 106% Feb. 6 
1074 Sept. 22'107%% Sept. 22/107 May 1611034 Mch. 6 
11644 Sept. 25 hatte: Sept. i8| 116% May 7111954 Feb. 19 
“eas Bt ere 114% May 116 June 6 
16334 Sept. 1310434 Sept. 26) 10335 Sept. 13}109 Feb. 23 
ehboadd: woaaek ||104 4 31105 April 12 
ee eed [112 Feb. 28/112 Feb. 28 
par Sept. 27|100 Sept. 102% Feb. § 
Ke pal 80023 | 96} Mch. 1) 96% April 20 
neh Gee reves 99% Feb. 99% Feb. 3 
"80% Sept. i] 79 June 82% Jan. 8 
Sept. 22 77% Sept. 27) 76% July Feb. 3 
190 Bet. 28 100 Sept. 28|| 9934 Mch. 210254 July io 
" Sept 92° Sept: 22 91 38 july 3 
7| 30 Sept. 17|| 90 Se a 90 Sept. 17 
29/101 July 17|106% Feb. 15 
Enkess Sica |100 er 3|10234 Mch. 34 
idesgaes /1025¢ July 07 “Feb. 
cbas edits 104% May 104% May 
mEtEpeers June 26/100 July 


1 A 
211s Pi 


118% Feb. 


g 
<4 
: B&B: 
enS aBakSesa Bos? 


10814 Sept. 24 10834 Sept. 24||105}4 May 111 June 28 
“O14 Sept. #3 “Oils Sept. 22|| 9134 Sept. 24 97 Jan. ié 
Ee ae Ses tbe oe ZIIIII|L1F¥% Tune 2011834 Feb. “is 
iii3f sepis 141854 ‘sept. 94/1119 Aue. 'g118 ” Ped. 5 
dha 107% May 11034 June 13 
i113 Jan. i@i1i3°~ June 26 

18234 | ‘April §]18214 April § 

Hiasd May lige Jan. 27 

105% Sept. 24 105 ~ July 14108% June 8 

\% A 106% Jan. 25 

112% April 7|115%% Mch. 29 

. 311108% Mch. 17 

15 Feb. 10)115 Feb. 16 


11934 Sept. 17 


103 Sept. 28 


123% scat 11 
114% Sept. 19 















M&StL,lst gu,g,7s ~-1027/3 - 








101 Sept. 20 





114% Sept. 19/1145 Sept. 








89% Sept. 27 
118% Sept. 





17% Sept. if) 117% se a 


10034 = “8101 Sept. iall'00 008 Taiy 5 
100% Sept. 14/10034 Sept. 14|| 99 9 
93% Sept. 11; 9444 Sept. 13) re Apel % 


9044 Sept. ak 88% Jan. 


Jan, 3/1 
— ‘Sept. 8 11784 July 18, 
Sseses aghend \|------ caecea 











tp ktlen tot Soititedithe i! " 
120% Sept. 26/1194 Sept. 17]126 Jan. 24 
e-ad nae 10854 July 410534 Jan. 17 
<eth« sedition 1 J 1@102 Mch. 31 
"9634 Sept ia|'95 Sept. 20110034 Jan. 16 
— >22227)|113"~ June" i4]1i3"~ June i4 
atdatidseen, “hinaeh all \114% Feb. 114% Feb. 
109 Sept. 4/1084 April 14/109% 30 
taeda. alma 07 ey 10452 5 
81103 Sept. 28//10234 July 20)104% Feb. 2 
101 Sept, 20/101 4 20)101 oa 20 
in o-es0 sndlohababe 10534 Bept 112 M 2 
11334 Sept. 15/113 July 25 ii7 Jan. 26 
— Oe hh 117 my 117 Feb. 8 
101 34 Sept. 10/101 14 Sept. 10]101 14 Sept. 10 
mene | cae 102% June bess June 
123 Sept. 11||1224% May 1st 126% gan. 19 





120% Feb. 21 
139% Mch. 19 
103% Jan. 18 
102 Feb. 

97 Jan. 31 
97% June 14 
“80% May i 
“Biig Feb. 3 
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ee’ eer: 
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—_ | { ‘ 
BONDS. | Pas, | gies. Pt about PRICES IN SEPTEMBER. t RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE, Les od. \Par value ue) | Sept. 1. | Sept, 29. Lowest. Highest. | Lowest. Highest. 
Chic RI & Pac (Concluded) — | ba Ask.||Bid, Ask.\Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. Sale Prices. § 
Cage ORG pen As Oct - | ae ---+-- ere > --- ls Sanne cones ti6Fig wewetins cone s-ndee|nesees, nsess [195 May A 10056 Se Jan, i? 
Kook & (bes at in B19 A 0| 71,000 10836 22227 | 10646 ido "|-.. iii%{|i00" “Sept. 7 iad Bae 7 108 Ape 'litisg Mok 'S 
t ee | 1! 
Chic oT ENO. See ii Cent} | | 
Chic St L & Pitts. See Penn Co} | 
Ohic St P M & 0, con .,- eat -D 94,000, 557° 19836))-555, 1314/1314 13344) 131% Sept. 20/13134 Sept. 25/131 July 18/136 Feb. 18 
6s, reduced to ° woscee|| FS -n--- | BSBIG cnn dc] FSIB concn) coccee cccccnlaenc-< ecccsullessecn pusdublewoss uveetée 
oh 8 B & Min, Ist g @5-1918M-N)<2--—- [4983 222-2) ..-- ias"i3t* 88°" |222222 *T3canhis asco: |iaisg May 23/185i4 Feb. “3 
t sco 1S 9) ccmasellSee, . Coccglecces coecsceees eocckloecc ye co cccalddeede, cose ssiledusee sans beens dneebes 
SP & S City, Ist & 06-1010) A - 9) 6,000) 122% 27273) 2007 2222: 11208% 22727 i204 Sept. ota ae 5 120 April ii) 124}4 Feb. ig 
Terminal Trans, g, OE.  sqbhtelhideads- seh dsnpes noccdimesh see adlcnn sthe> stead ates 
ne i apecadngalnt aed Mi | 40,000) "98%Z 22777 aa et a peooe (034 Be 557/100 Apel LOLOL May & 
Ch & 7 gen 5 Se Ce-K00e idea) 7 2,000 1i3%4 anhoa ee a -ge-- “-|* Sept. 37 112 Sept: 14) hose § t. +4 nae xe. 3 
cnet W Mich. See Pere Marq | ae ah a, oa, i | Peete Fee | uly 
Choc Ok & G. SeeC RI & P| i| | } 
Gin Ham & D 2d, g, 4448--1932\J - J) -..--_| Laie eer Ser ager eee eee eee 
Gin D & 1, We ag toa a een-e-|] 7 ve Te. FOG. ncogn por meee Jnvreee coecee[eeeees --2e-- joi Aug. 15/112 Jan. 26 
in t SL,Bug as ivso Me N ..----| GR ----- lleeece esceelcesce Soscelcacccs coccaccleoccce cocccs||ossete. penennlbessea, S406n0 
= Ind &W.,1st,gu 45105 3/4 © O) . neceve MR eesGibind Diise aghitne stihinabkiebsd | leo i be palo | pba sd sohcan | 91 Mech. 27/91 Mch. 27 
Gin Ind St L & 6. See COC & ] 
Cin San & Clev. See COCESEL I I | 
Clearfield & Mahon, See BR&P } } 1] 
Cleveland Cin ee & St Louis— | i 
General, gold, 4s____--- 1993\J -D| 72, 000! 104 Sale 10134 Sale 10056 10 a0 Sept. 14/1014 Sept. 1) ‘1003 Saly’ 30 14/105% Feb. 3 
Gairo piv. st. gold, at ° J 4,000) 9934 _____| ‘100 10034/100 00 85° Sept. 21| /100 Sept. 21 }190 30 30/100 Feb. 2 
- = [| we rcewn||SUVU He ccccciiccecsn OIFE| BE BUN leewecn ce meee! ooeecen cocecs . . 
Bt L viv, 1 1st, coi tr g 4s_ Feo Hy tient | 98 jue 3 24/1103 Jan. 22 
SONG coccccadeus WE 8 esdenonesd’ cecncomtne. 0606s] denne sneee | HN wungubeice cinemas iar + odtaed 
sp & Col Div, ist g 48. --1940|M - § ped prererarte legge peng Mtr dan Nev reaprmea “tren 
W W Val Div, Ist g 45..1940\J - J) 96 96 Aug. 30| 98 Sept. 19 
Cin I St L & C, cons 68..1920;/|M-N) ...._.||104% ..._.||105% ___-. O53 Label 2. xo ackistblin, Bie ald 
Ist gold 4s__----AUg, ag - Fl | 9978 100 101 | 9956 Sept. 11 r Aug. 20 10334 Jan. a 
Registered ..-Aug, FF | tenccck hh séacchesage oncoelsenne mvconsloedneel bales a, eb. 
Cin S & Cl, con Ist g58..1928)J - J) ...2../112% -..__//110% --._. 11108 -.... FE an aetna DETER ita Api 15 Jan. 10 
CIC C & Inconsol 78..--1914|J -D| 2222221194 22222) 22.22 IIIT ore tieabeang aor per: co 1183 July 16/122 Jan. 20 
ee a eS SN EE Se Gi, mipeiphta., arichlapie hie tt eC EN | ES epee RES TSP» 
Gen'l consol; gold, 6s_1 19344 - J 13136 -.--- nbwce anven [tI deeb ance: bo Ghana a deed 134 Feb. 15)135 Jan. 21 
WeOTeS ..-<<-<- [Pi apse catacese Ssesceleseos 62666166008 6646016606466 padcanlosaaeoe ccoeeics Ileowesa cocecslooesés Seeeso 
Ind Bl & W, 1st pref, 43-1940|A - O| iy Oe MOT son k pecadonns at acto obabiab, 2. 3decldebedhdutebe 
Gr eee tees 20° Wie cn alco ae le on eee Set rageeepy: Pere rts 
Peo & East, st con --1940 A-O| 5.000) ..... 160 | nan- -n0--|-<ocsingas- 9934 Sept. 10) 9934 Sept. *) 9634 April 18 101 Jan. 19 
Income 48... -.------ 1990 Apr. | Feeilenssn 73 73% Sept. 24) 7344 Sept. 24'| 69 ay 2 Jan. 20 
Ger ete entin ter 5 A- 4 {10934 ----- BUOSE TIGRE hs mann on sd| saan oocnns (11636 Mch. 29 118% Mch. 20 
Cleve & Mahon Val, g 58..1938/J - J} eee: EL TEER | Sa aay Sa Hij-stieh. ooo wth leanticinatat in wean 
pee 1938/Q - J| aa Salas lpn fg ; SR TS) (RRO OR, inte t+ Sppakert ore oR! yes As 
cleveland & & Pitts. See Penn Co i | 
Colo Midland—tist, g, 4s-.1947/J - J} 10,000| 75 Sale || 74 75 | 73 75 | 7236 Sept. 20 Sept. 5) 71 July 11| 79% Jan. 28 
Colo & South’n int 5 tee F -A| 234,000) 9334 Sale | 91% 92%| 91 9134 91 Sept. 28 Sept. 5) 91 Sept. 28] 9634 Jan. 24 
um reenv | } 
Col & Hock V. See Hock Val | i} | 
Col Conn & Term. See Nor & W } | 
i ea |. Ww ecdes sundellodane segdelhnoss shosebnads »vetiel beanie, conden Sh encdslivie .ttle-dite fini» denbeits in deena 
akota & Gt So. | 
allas & Waco. See Mo 
Del Lack & West 7s Mch. 31|107% Jan. 29 
Morris & Essex Ist 78.1914 Baal i 0 June 20 12644 April 10 
lst cons guar, 7s 1 ° 
Registered RR 1915 | ee cet i cocamt, oo - vcalamahaubeeeel 
1st ref, guar, g, 3 VTA EO a Aah: EL PEREIRA RE RET «2: [SRST RET Lap ree: 
NY L&W, ist, 6s 1,000) i313 ‘Sept. 17) 19:34 ‘wept. 17/1964 Jan. "78 
Construction bs b th Sale TES esas ace dupe Heneeeadniptapae eacteeesioeonaesh [198 Aug: 3 ios 4 4 
erm m Bean saod ee en 
Syr Bingh & N Y, ist,7s- 19001 - ee eee eens emote eee ey Hots May 15/104%¢ Jan . 10 
War’nRRist ref gu 633482 1000) F a D GEE. caceclnawes occcdhagece séscdibntcas pccccalocsase. coseeslttea eee eee 
Delaware & Hudso ! 
ist, Penn Division 7s. 1817 M ‘ ec sce EEE SESE TTT (ARR PL Sree eee ae \238 Feb. 13/133 Feb. 18 
OBIBIETCS ...2--7o<0 ©. papel acdon seca dhbaens .1 066th shes bedhouleesced, 06 otigheddmas 0048s chedkek, sb Anema 
abr a a ales BE Bao OSG SRE HSS Baa QLLEO Sa HE 
us, conv 34s _- - SRE a. 
Pes ees, Ist, 7s 1921|M INI pe copes TEU EE annauloccas. 6005S. Kbanclodacde badnaatboaann. & n= PEARSE nt beglasecew Meaebe 
Del Riv RR B’ge. See Penn RR | 
Den & RG 1s sons, g 4s. 1936/4 '- J| 31, 0001 5" 101 34)|100 10034}... -- 10044| 9934 Sept. 6 10034 Sept. Bal 99 - = 28/101 34 June 16 
onsol. gold, _ Pre Soe rae 7 - éinemel eg Se SE yr tare ee 
improvement, gold, 58-.1928,J -D| 11,000/106 108 a 106}4|1053% 10634 /105 Sept. 10/106 Sept. ios? sept eb. 16 
Rio Gr West, Ist, g, 48.-1939/J - J| 26" 000] 97% Sale | 95 -=--- 9434 ___1. 9494 Sept. 25 9594 Sept. 24) 94% J ielt Jan: 
ULC, ist Suk, Sg JanBi7|A 0) caver) 98 2oaw-|anees wen--|ane ee eee ee 
Rio GrandeSo,gu. SeeRioGSo Ue a ee ee ee ee 
M& nn, &NW 
MUn Ry, St Bi MO eM, snc cl BOE manccdlineddé wodbdlnccadl fb asdlsoscalinodad< lax bo tenclik eee b. oudeuiee mamaria 
Det M & Tol. See LS & M So | 
oe 6 ie Mack, Ist lien g o.. - DI oe ee ie top 19 
Sed ctisiidodedode - | 
Detroit | 
Ohio South Div, Ist g 4s_1941|M- § % Jan. 24 
Dul & Iron Range, 1st, 5s-1937/A - O 14s sept. 3 
pega HRA TI fee er! r} - $ lig F 13 
Duluth 8h Line ist gu Ba_21916 M- 5 MERE HTH 
Dul So Shore & Atl, g 5s---1937/J - J 11334 April 12 
ast of Minn, SeeS PM & M Ponts ee 
ast Tenn Reorg lien semoRy eee: | 
Tenn Va & Ga. See So Ry | hth: he 
igin Jol & East, Ist g 5s. - 198 ie «os ee  e :  e n ena 116% July 12/119% Feb. 21 
= oa: 
Erie— ™ sd Pilg f ord 
Ist, ext, gold, 4s._.___- ES PC RRL AR REE. Beep Ct EE ee ee eg eb e: GF lors Jan. 30}1 Jan. 30 
2d, ext, gold,'5s_-_-_.-- 1919|M- $|  .....-/|....- 11334108 ____- RSE “OS Sle ar Yt apagre \114 y=. git Feb. 28 
3d, ext, gold, 434s___._. 1923|M- 8) -.---- ae he (105%... -- es seep es | cacy acne 1g May Aug. 8 
aa, ext, gold, Aig. 1920}4 “0 Mah o 13336 ci oae jaa ie iit eS Tt ea canon thease .bediede 115% Jan. 2alits Jan, 24 
GZt, BOG, 4B. ....+- ~~ es 2 Fe [at § cscoactt  ~weecdcdlecncce sweccsleceece.csdoceiicasde ek see eee 
ist, conso sled 78. -.--19301M - $ meee 133 1274 aber SOT cin 127 Sept. 3i| 128 Sept. sia Se; t. 34 134% Feb. 19 
consol, g, fun Bus ae cee . 2. av ee et en eee er Pek eee re 
Erie, Ist con, g, prior 43.1996|J - J 92,000) 9934 100 || 99 10034) 9934 100 | 9934 Sept. 19 100% Sept. 6) 9914 a altoe Jan. 12 
istered SS Peery soe Rader. age evel tey aie gigas |100 Apri 19/100 April 19 
4 - J 91,000, 911{ Sale "|| 8034 Sale | 803Z 903{| 8934 Sept. 11) 9014 Sept. 18) 6| 9334 Jan. 17 
$5i/F > A) 32.000) 953% Sale -_-.. 93 | 90% Sale Bae a a ae 27) 98° Jan. 38 
a aT g 48, Ser A- = a 3 1,321, 000) 4 te Bale 196% Sale |10634 Sept. Sept. 21/}100% May 2/100% Jan. 
Buft uff & 8 W. gold 6s___.19 908) - H ery 108 4 sae wand ese apocslaneses Coat cece Coir] TOase web 6 1045 Feb 16 
onic & Erie, ist gold 58-1982 M-N| ~6,000/i3i ~~ 12134) "7-7> 72772|1183§ 120°” |i1834 Sept. 26 iad” Seni \ii8 May 11|122% Feb. “7 
Jef RR. ist gu g 5s-Jan 1909/4 - 0) ----_- 102% -.--- 02% ---.. 102% -.... ena PE ot ee Se 
ie . Dock, con, 8, oi A “9 3,000 134 ATES ie 133% st8e 272 13334 Sept. 24/13334 Sept. oopeate Sept. 24|13534 Feb. 23 
Ry anBt Co, Ast cur 6a. 1913\J - J sags --2-]| 5552 TIIIZ| LID IIII7/ 160% Sept. 14) 10034 ‘Sept. 14] 10974 Sept. 14]10974 Sept. 14 
w’ g 5s BET nn TARE cco cBOD cocceloccce coccalocncee cobbdbb lends bajo o+do ines. eaee eee 
Fe RS, Ist ref g 58 1987/5 :3 113 11534 ‘Sept. aie May" “BI11736 May 25 
»&, Ts Ediats Ge eet tres 7 « 
General, g, 58_-___-_. 1940/F - A -||105 June 20)110 Jan. BY 
Terminal, ist, g, 53-_-1943/M - N ~|/ BH | sete 5|118 May 238 
Mid RE of'N J. ist ¢ 6.19121 - O | 10834 AURA RED a AA rer Dict epee liz” 25|100%4 Jan, ii 
_Wilk & East.1st etd, 25819403 - D 1,000/110 113 ||109 11034|-._-. -.--- 109 Sept. 17/109 Sept. 17109 Zope, Tatts April 12 


















































BONDS-STOCK EXCHANGE RECORD 
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BONDS. 
NY STOCK EXCHANGE. 


PRICES IN SEPTEMBER. 


RANGE SINCE JAN.1. 











Erie & Pittsburgh. See P 


Ev & In 1st con, gu.g os. i0a6)4 - 


Eva&T st con g 6s... -192 
tei 1st gold bs t Fiditnis 1p4aia 0 
pe Mt ernon ist g 6s.-... 1923;A -O 
Sull Co Branch, Ist g 58.1930 
Fee * So. SeeC t 
la t&P. See Air L.| 
Fort St U D Co Ist g 4}48..1941/J - J 
PF W & Den City—ist g 68.192)|J -D 
Ft W & Rio Gr, Ist g 48...1928)J - J 


oomeene July 1921 


Sai. mae See Ches o 
I,lst eterée.g,.Bed 1952) 


fan Be 0. Sen OBS 


Histestonic, ‘SeeN Y N H&H.| | 
Hock’g Val, 1st con,g, 4348,1000)J 


& HV, isi ext 45. 2194814 - 0} 
Col & ry ist, ext, 48...1955/F 


Hous E & W Tex. See So Pac. 

H & Tex Cent. See So Pac Co. 

Central—ist g 4s. ies 
Registered _......... 

Ist. gold, 3}4s......... los 


1951 
Extended, ist, gold, 3}4s, heat 





Colla trust g 4s. ....1952 





195 
Cairo Bridge, gold, 4s. ..1950 


Lou'y div & terml,g,33481953 


Middle div. reg, 5s_.... 1921 
gmake Div, 1st, g, 350771981 
St L div & terml, g, 3s. -1951 

Registered .......... 95 


West n po lst g 4221981 
istered 195 


Belle & Caron, Ist 6s. ..1923 
Carb & Shaw, Ist, g, 48.1932 
Ch St L &N O, gold ..-.55 








Rite oid; 48-7 $8 
Ind Ill & Ia, AY 4s..1950 
Int’n’l & i et eet st) 

34° he 4 














coll tr 4s. -1921|J -J 





i] 


VA~1~1=l~)~]~] =) > 


eer PreK OO ZZOOMDOO GUA, 














— —— - _ ao 


nmnZeoun 








red 
peony, Cat. See L & N. 
Keok & 


Knoxville & & Ohio. See So’ Ry 3 


ake E & W, ist, ooa's $819 
worn Ohi ia ig 1000 
L gh & ‘See NY Cent. 


Leh V (Pa) gen con, g, 4s 


M- 
Leh V Ter Ry Ist gu,g, 58.-1941/A - oO 


Leb V Voal Co,1st,gu, Bal 
C gu 





ae ---1933|)J - J 
Leh & N Y—Ist, gu, g, 43.1 sig 8 
red M- 


EimC &N, ar" 805-0. 1BIalA - 
Gold, guar a nchio din 


Leh & Wilkesb. See Cent N J 
qarey & Coney Val. See Mo, Pac! 


Long Island— 
lst, con, g, 48...July 1931 


ie conael, gold 5s, July | 











Cen 
VN Yi ty gu, &, te a -J 


seeeee eoeeee 











114% 8 Sept. 17/120 

18/121 
| 108 a 5/104 
Gah scs ‘on ade |100 


101% Sept. 29 




















Sept 
174% Sept, 19 &4 
100% Sept. 18) 100% Sept. 18 
| 
| 


28|| 97 


Sept. 73 97 
105 Sept. 29 




















oo cece _ << eee! 


| 
| 
| 
l 


26) 70% May 


/117 





| 





1014 July 1 


10934 Sept. 
sa ae 


lor 4 May 


. i ios mer athe 


114% Sept 
/110% Ji 


109 «July 


108% 


\114% April 5 





Highest. 

Sale Prices 5 
116 April 25/118 =, 

18 Aug. 24/1 Aug. 24 
7\|\107% June 10934 April 20 
10634 Feb. 21/1065 Jan. 33 

. 27) iii “July 115” Feb. 6 
91 Feb. 2 

103 Aug. 7 


Wy 19 
Jan. 19 


= Feb. 21 


April 3 






75% Jan. 6 


Feb. 


119 a 
113% Jan. 11 
117. Jan. 17 
111} June 2 


kar 
ee 
= 


Jan. 8 
3 
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BONDS. Jet. | Sales ~ ice | about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
im. oy 1} ~~ 
N Y STOCK EXCHANGE. od. |Par value 1906. | Sept.1 Sept. 29. Highest.: Lowest. Highest, 
uisville & Nash—(Con,)— $ Bid, ‘Bid, _Ask.|Bid, Sale Prices. || Sale Prices. 4 

decoll trust, gold, 58..-.-- 1931|M-N) ...... aoe 116%, 97% Sale |..... 11 wnn--- --2-ee 111% June 12/115% Jan. 5 

§-20-yr, coll tr ney 1923;,A-O|} 90,000) 985% Sale |...-- 97% )|.-...- 9 97% Sept. 26/ 97 May 14/100 Jan. 
E lst, 6. -- eat OG’ - Jaudo 113% -...-. 110% ...-- DEED dun cal SSChie sddesglscbece, cononcdhuaneae Gubedalanniaaeds 
Louis Cin&Lex,g, 4348--1931.M-N|) _.---- re 105% .-..-- DEED cdpithotienas scaadbelakscca a6s0wiiania baleen LL ee 
N O &M, Ist. g, 68...--1930/J - J) -..-.- 128 129 1127 ...... SOT MAS Saban Satcad bedlisie: nto tbel 128 Jan. 130 June 13 
NO& M, 2d, g, 68...-.- 1930\J - Jj; ..---- 123% ..... EE stand niagns Kuoastaseacs 'sbansaenetbn. «edie 122% Mch. 19/122 Mch. 19 
Pensacola div, g, 6s -...1920M - 8 ey 109 6 2 OE |S SEIT ---... ..-...|1073 Aug. 8/107% Ai 8 
st L div, 1st, g, 6s Leman isa0 M-S 20% .-.--| 36M 2 cccc {IGM once 11744 Sept. 6/1174 Sept. 120% M 6 
d, gold, $8 ...------ s0/M-S 7146 Sept. 7|| 7134 Sept. 7| 713s 7 
AtlKnox&No Ist, g, 58 - 1946 4 -D 11 5. 
Hend’son B’ge,lst #1,65.g °31/M - § % J 3 
Kentucky Cent 4s...1987|\J - J 1 
L&N &Mob&M, 18t.g.4i¢8 '45\M- S$ 
L&N-Sou Mon, joint, 48 48.1952\J - J 
Registe tered ..... July 1 1952/9 - J 
NFla&Shef,ist,gu,g,5s .1937|/F - A i Amee -~ a ke sug. 8)}117% Jan, 29 
Pens & Atl Ist,gu,g,' eS lena: eat OP are et |ngced te neds ap eas sae AR, Oe REO 112% M 28/1124 Mch. 28 
8 & N Ala,con,gu,g, 2. Seccso BREN one cc Gee accon [Oh abeulcecces scczesinnness.nceaedansnsy deaknaeennae 
yo, LSA "ED RIES 1 SE ied lnteedbeatel eneadbooesn iosessipesnee: § 67° “april 98|100ig Feb. “a 
&Je rr u,g, -- ae) ee eee ee ee ere er ee 
i A & Ch, See Ch Ind & L, | 
MiatoninsCoal. See L8 & M So) 
ones Ere) wneat> - 9 nana 102 Sept. 7|/1003; June 22/103% Jan, 22 
Ee Pe Sarees ae ER a) a 5 ee FRR SF ag TOR 
Mee EN ist, g,65_2190819 - 3 1084 ‘epi. 18) 10834 Sept.” "6| 106" vane” 35 

Manito SWCo! oniz.g.5 Se OL cnecnellssece Saaschaeseds SdbuncllcossS noses hades saphdalsaencs Vereonivanuas. bokecutesmrEe 

McK’pt&BVern. See NYC&H. i 

ere | Elev. See Manhat Ry. | 

nt, con, gold, bs ay iis -J 246,000) 79 Sale | 75% 76%) 80 76 Sept. 7) 81% Sept. 20 +45 uy = 85 Feb. 24 
ast, con, inc, g, 3s 3s._Jan 9; July | 481,000!) 2514 Sale | 18 19 20 21 18% Sept. 5) 224 Sept. 20 16% 2 26% Jan 19 
2d, con, ‘ine, 3s...Jan 1939 July 75,000) 19 Sale |-.--. 16%) 15 164% 15 Sept. 12) 164% Sept. 20 uy 3 21 Feb. 7 
Equip and collat, g,58.-1917,A-0| -._..- | nowt upbeat  anaiat contalaeands. Sbndhcbahiaess atecaiiatdacd beta meen ena 

2d Series, gold, Ss....1919,A-Q; -.-..--.!| Oe: “ecads etenh cbbstbbedhs ebbal anodes Soda celdctcnc. nabs ine cadenet eee 
Col tr g, 4s, Ist series.1907;|F - A} -....-- f sccm 99 99% _..-- Gee Sandal ccsaia’ coabeubassccs. oeeun 98% Jan. 6/101 July 6 

Mex Internat 1st con,g, 48.1977|/M- S|} -...-- Hasoss eccddlogga® euccaleses® auedalacéecs 6acgehléniage cogeumisenass toasdudaeisnsinanes 
Stamped, guaranteed...1977|M- S| -.....- ||---e= onn-- SF.  svieskee Ede cbbwdlecstand apnddledud 4 sanedeasdbé wos tau adaanee 

Mex Northern 1st gold, 68.1910|\J -D) -...-- Letine aconeecsee, nese abused seonelascges. <onpanletesee shoncdehesat no onndhivadh Seaee 

SNE acacadocneee 10,3 -Di ..-... Jewewn enennl]omcee mnccnlacwon encne| en ncce core cefeccene commcellencees coccce|-cccee coeese 

Michigan Central, See N Y Cent } | 

Midi’d of New Jersey. See Erie. | | 

_ Fy lst, g,8 , 58...19 925, -D) --...-- OF ssceet - peer DD. dcdscleccsve sisccdbeveeed sanscebediias phasddsebenaeenek 

& West. See Chic & NW 

Mil & North'n, See Ch M & StP. 

Minn & St L, Ist. gold, 78.1927|J -D) --..-.--) Se * shales 13436 --.-. 134% --..-- stdin booss Ledduee 6hdnauentan, mnanlalehaees ae - 
Iowa Ext, ‘Ist, gold, 7s_.1909/J -D) -..-...-. i” Snates Lupuine é6deelodabid Sabet dudode saoavelewaden aptenalhmmstahe ie aeediseeee 
Pacific Ext, 1st, gold 6s 1921;|A-O} -.---- oo) =e [5ae scone BE © ccsdaleckues. nocntdbbann’ ananial 118 June 5|120% Feb. é 
8 W Ext, lst, g, 78--... 19103 -D| -.-..- inten leseos osesciddebin sopeabroenes ccaeseleder smc mspallen ea wale .ae aan 
1st cons, g, saan 934|M-N §,000/|113 Sale 111 113 (112% 113 |111 Sept.11/113 Sept. 13/111 May 21/114% Jan. 20 
lst & refund. g, 4s....-.. 1949|M- 8S 11,000) 96... yy eee 93%) 92% Sept. 7) 94% Sept. 12) 90% 16; 97 Jan, 17 
Des M & Ft D, Ist,gu g,4s ’35|J - J aowand meses } 95 ..---| 95 22-22] ------ -2--2-]------ --2--- 97 April 19) 97% Jan. 

Min & St Lgu. See BC N. 

M St P & SS M, con, gold, 4s 

wiih, pezmens gh gu i938 oo me -- 100% eee SP sscaa SG: rcsisldsshos seekbliabaes onbend 100% Mch. 1/102 April 25 

inn 8 st, Zoi } | | 
stpd, payment of int gu.1926\J - J) _...--| /1003% ...-- llonnce mnmccfecoes enona|eossce cnceca[encoce come ce|[-ccwce cccccelecccce eocte io 

Minneap n. St PM & M.| i i 

Mo Kan & Okla. See M K & T.| i 

a we woe & Texas— i i] 

i Mh Mica nsoaouse J -D 70,000/\100 Sale 100  —__.. 10044 Sale pt. 5)101 Sept. 24) 99% June 27|103 Jan, 22 
24, gold, 48 ....-- June 1990/F - A| 73.000 9234 Sale 86 14| 85 Sale 844 pt. 27| 8634 Sept. 17|| 8444 Sept. 27) 9254 Jan. 29 
lst, Extension gold 5s..1944/M - N) 2.000) fede 107 (105% 106 = |----. 105 05% Sept. 13|105% Sept. 13)/103% May 1/1 Mey 5 
lst & refund mtge 48_...2004)M - S$) 5.000) ..... SO i450 ceudshincns éanae \% Sept. 24) 8344 Sept. 24/| 8344 Sept. 24) 91% F 24 
Gen. 8. f. 4448, subse. rects.|____ | 53,000) Gry sy'e | 855 8634) 873% 883%) 864 Sept. 5| 87% Sept. 19 Aug. 14 June 15 
St Lou Div, ist, ref, g,48 2001/A - 0| 2,000) 92 93% )---.. Gi lécced oocss pt 6) 88 Sept. 6) 88 June 20 Feb. 18 
Dal & Wa, 1st, Bus & 58.1940|M-N) -.-..- | ee 04% ____. DEE ‘“atbidhestéad sangbalacstdn sagnen 107. Jan. 8/108 Feb. 13 
A a Ist, g, 48-1990/F - A! --- || 96% 9744)...-- a Me: “Teedied mash --.0c- ----- || 95% Feb. 5& 1 
Mo K & E, Ist, gu, g, 58.1942)A - O} 1,000)|115% ...-- | oabas |) ae 110 Sept.21/110 Sept. 2!/110 Sept. 21/116 Feb. 8 
Mo K & Ok, Ist, gu, 5s..1942;|M-N) - -.-.- 108 (ee a.” ee Der gees smeaigtn ee uly 25/1 Feb. 8 
MK&T of T1 lst, ‘gu, g, 58 1942|/M - S| 7,000)! . 0. 10836 a 108 44/105 -../105% Sept. 14/1053 Sept. 22/105 June 19/1090% Jan. 25 
Sher Shr’v&So,1st,gu.g,58’43J -D) -... “li5 .- 108%) 105 Saaahlbiekies WO Vacated snéacglecctne: abenger 108% April 3)108% April 3 
Tex & Ok, Ist, gu, g, 58.1943/M - 5) nogsdhh,  haaeou Rectan sttnwn 103. = 10834} - on 105 100% Feb. 15 

Missouri Pacific—3d, 1..-2 M-N 10,000)}1023% ____. lraae aces PORE occas 10344 Sept. 20 103) 4 Sept. ~20)|101 ay 16/104 April 19 
lst consol. gold, 6s... -- 920|M - N 2:000/|124° Sale |/120 121 eek y Sept. 6/i Sept. 6/120 May 18/125 Jan. 31 
Trust. g, 5s, stamp’ 'd jantoir M-S| 27, 000)/105 +4 106 102% _.... 103% Sale io3°* Sept. 8 iogae Sept. 24/1038 Sept. 8|107% Feb. 18 

gistered _._._- Jan (| 3 BP et eh en eae: \ddan vbacélead’d anoas mdeeocmae Selim weneeeaiaae 04 Jan. 6/107% Feb. 17 
sy call, — Bena csndes 1920 F a - 23,000) yee 108 |103 34 witat 104% --..-.- 104 Sept. 19/1044 Sept. 2:||102% Aug. 2)108% Jan. 26 

ee, ee SM an ceaehbaens ged sdlicases oe 6xld- 268 acconleneean. se =o enlusesee_-- ee as es. +> -capghdgeged mactiae 
40-year gold loan 4s_._.1945/M - 10, 000! 93% Sale | 92 Sale | 89 90% Sept. 20} 92 Sept. 5)| 9054 Sept. 20 944% Jan. 15 
Cen Beh Ry, lst, gu, g,4s 191 OF - 1,000 97% Sale | 934; ----- 94% 944) 94% Sept. &| 94% Sept. 8) 93 We: 16; 99 Jan. 18 
Leroy &CValAL.Ist,g.58 1926\J - J) -.----| 198 e5y MEO: oI: noe fan sto ack dst onlon aetues = aise aug “3108 Nak - 
Pac R of Mo Ist ex, g, 48,1938/F - AJ -.----| Sale (101% ----- 2 Ee See ea se bes -/|l 2)105 Jan. 11 
or extended. gol goatee oH «aeoes 0 Sale 116% 116% 11536 SHB 5.05. o6: dneda chp scsa nodhing | fe May 31/120% Jan. 26 

s Iron uth— | 
Gen conry & land gt g 5s ’31/A - 33,000 116% Sale |114% ....- 114% 115 (114% Sept. 7/115 Sept. 28) /112 May 5117% Jan. 26 
Gen, con, stped,gu,g5s1931/|A-O); -.-..- aaa tee bal | Saeegress Sees er Ee ET PER EE ea ak 
Unif & rel, gold, bee ioead - ; 20,000) 92% Sale | 90% 91 90% Sale | 89% Sept. 14) 91 Sept é 89% July “19} 94° June 7 
Fre Osgae ee Be wcen REE Tees Pei Rae ae SAT. Es Se ee LL 
River &GulfDiv nse ’33|M - 6,000) _.... 94%) 93 94 93% v4 93 Sept. 19) 94 Sept. 4 ori A July 20| 96 Feb. 

Verdigris VI & W ist'g5s’26M-S ....-- ME” «nas shed tia docesden ok iedann teal 107%4 April 13'1073§ April 1 

Mob &Birm,prior en g 58.1945) - Jj -.---- 110% ...-. * Baeaeg Pe . tedvcbivand wgaved shee’: .sbbaee 113 22115%% April 14 
Mestange. gold, 4s_.... 1945\J - | ee || 96 98 || .---- ---0-|----- ences] ---one -ennen|---n2= sereoafennnee cence] oscene senses 

Mob J & K C,1st,con g 5s_.1953/J - J} 1,000 OP: Ce Teissse Gites ss 'ancau 98 Sept. 5| 98 Sept. 5) 94344 Jan. 3) 98 Aug. 6 

Mobile & Ohio new, g, 68..1927\J -D) --.-.-.! 125% 126 125% 137 RED” Asascbatcues sanenslonce. < sane 124% Aug. 6)128% F 27 
lst extension, g, 6s_July Hed ae -adswed Bee SP Goatine- boone SbSSd Ones of 48b6G06 woonnd c-ac o- cocccciiseenee seseesl paced meee e 

Fy OC Stvese sypgtaeeag < ae 9 ERE Fe GR Sccane cudhalisecess heck July 17| 99 Jan. 15 
Montgom Div, 1st, g Bsleay F - ta 2S ee tS asad BPE: ~coudslaecvae ¢oakagl oe ckevjamlene i143 April 10/114% June 1 
StL & C coil tr4g,48, ay 1930Q “ eae 92% ...-..!| RGR PS eta {RRR | EAE OPES, || 92% Aug. 15; 98 Feb. 19 

Guaranteed — 48.1931\J - Jj -.-.-- 97 idiig| eat OPES casdicl occeca concgclscceds cosnciiinnnhad.46+¢hatpenade Geen 
Collat trust 4s. See South here | | 

Mohawk & Mal. SeeN YC | | 

Monongahela Riv. See Balt Ai 0} | i | 

Montana Cent. See StPM&M.| i| i 

Morgan’s La & T, See SoPacCo.| i) i} 

Morris & Essex. See Del L & W. \ | 

Neville Chatt & St Louis— | I I 
ieee Bd co igh = 2 QQGANEAG Sg 1886 ooo 222M lp "OAS Sop: 99 89 tag 9g ats Game 

con, wsccece A- ’ j 113% -..--|115% -.--- P' Pp 
eli’ Mist ia; 68:1023/3 ree 115% -..-- Hidde sannsl ahgnd Sembatinadon Ssssenleseses aameeg 11934 Feb. 16/11954 Feb. 16 
We Al; fet. bs. “1917/9 - J) 22222. 111% 2222. Leese ohne SOD ra icatan seacesbieseed ahaa Degeces Gavecaeseces sauben 

Nast a ym 69------1917/J oS, Wicca: 11034 ----- l|anene crcee[ocene conee[ececee cocenefocee 2 conene | aban s. acne se] wabadh maa 

lor ef, See Lou i | RS net praes arin Cees VEE Cee, | 

Nat of Mex prior lien g 43481926) - J} ..---- Pe 1 102% ...-. 192% ..... 10144 Aug. 2/105 April 6 
1st consol, g, 4 0 1051/4 -O| 24, 000) 87 Sale | 85 8534) 855 _--.. 8534 Sept. 24) 86 Sept. 19) 83 April 26 8714 Feb. 3 

NH& Derby. See NYNH&H.| \| i 

N J June’n RR. See N Y Cent. \| i 

Newp t & Cin B’ge. SeePennCo. 

NO&NE prior !’n,g,6s.Novi915|A-O| ----.. BRED © cacdl cmos: caskalepace cassclwcaged eageseleecsen aa meee | ceceee coeene|eeeeee o----0 

NY B & Man Beac i Hl 

of 8 le ee Bal | 92% Sale | 92% Sale t. 26] 9236 Sept. 4) 91% Aug. 30] 99 8 

mor’ RTF - ,000)| my | x 

Rei oo 35504 1997/J : 2,000) 97% 98%)|_..-. ...-- 195 i056 Ba Sept. 27| 923% Sept. c| of? Aug. 30) 98 Feb 10 
Debenture, 5 Mi ccscwd iene a: - y 106, |100 101 % i66 Sale |..... 100 Sept. 7/1003 Sept. 18/08 rea 11ots a 

Se ee ee eee ee ee lewwee eewes eee ee eee eel ee ees See eel ee eeee api. 30 were ee ee meee Mch. 
Lake Shore coll, g, 3}48.1998/F - 142, 90% Sale | $2 8834 87% Bale | 8734 Sept. 29 ges Sept. 5 ‘7 Sept. 20} 93. Jan. 24 

Reged i 1998|F - a7; | pases i” ~ ee 86 Sept. 26) 88 - Sept. 6|) 8534 Aug. 30) 9144 Jan. 16 

| 
} 
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BONDS. 


N Y STOCK EXCHANGE. 


Peri-| 


Int. | Sales in \Price cy 
| od. | nnd value | 


PRICES IN SEPTEMBER. 


RANGE SINCE JAN.1. 





Sept, | J , 
Talus! “1906." | Sept. 1. 


|_Sent. 29. 


Lowest. 


Lowest. 


Highest. 











N Y Cent & Hud Riv—(Con)— 
Mich Cent coll, g, 3348. .1908) & . 


a 

Pe muer gold, Ba.. 19361 + 
ar, go’ eR - 

B igs red cadea = 2 
’chC’kEx\|st gu g34sFeb’ - 

Cart & A in ae. g, 48,1981\J -D 


Clearfield Bitum Coal Cor 
Ist sf int gu g 4s,ser A,1940/\J - J 
Gouv & O Ist guar, g, 58.1942 Jj -D 


aR og - gu,g,4s...1991|M- S 


, Ist, 4s..1986/F - A 

ob certificates 1986|F - A 
NYE ut, lst con gu g 4s 1993 A - O 
Nor & Mont Ist gu,g,5s.1916,A -O 
West Shore, Ist, 4s, gu- et J 





J 
J 
M 
KalA &GRist,gu, c,5s- soees 
——-, ist ‘gu, és _1932\J 
Md ns owendok 1934\ J 
ie &BelleV ,1st,g,6s 1918\J 
Michigan Central 1st, 6s. oaot 


BatC&Stur, ist gu 
NY& t ae g,3 
Registered _._.....-.- 2005| M - 


Utica & Bl Riv, gu, g,481920\J - J 

BY Chic&StL—ist .£,48..1937|A - O 
Registered _._..._._.--. 1932/A - © 

NY &Greenwood L.—See Erie. 

NY &Har.—See NYC&HudRiv. 

NYLack &West.—See Del L&W 

NYLakeErie& West.—See Erie. 

N Y & L Branch. See Cent N J. 

N Y New Haven & Hartford— | 
Housaton RR, con, g, 5s 1937|M - N| 

H&Derby, con, eon. 5s 1918|M-N) 

N Y & North’n—See N'Y Cent. 

New York Ontario & Western— 
Refund’g, ist, g. 4s, June ’92|M - 

Reg. , June Ay M- 

NY &Putham—See ¥C&Hud 

NY &RockB’ch—See L Island. 

N Y Susque & West—See Erie. 

NYTex&Mex—See SoPacCo. 

Norfolk & South, Ist, g, 5s 1941 

Norf & West—General g 6s 1931) 
Improve & ext, g, 68_..1934) 
New River, ist, g, 68__.1932) 
Nor&WRy, lst con,g,4s_ +4 


Regi d 
Div’nl Ist 1 & gen g 48.1944 
Poca C & C, joint 4s__1941 
Col Con & T ,1st,gu,g, 58.1922 
ScioV &NE, ist gu g 4s__1989) 
North Illinois—SeeChic & N W 
Northern Ohio—<See L Erie & W) 
Northern Pacific— 
Prior lien, gold, 4s__.__. 1997) 
Regist tered 


 £-Sopp > tzz 
oe oie ees ee 


a 
3 
oe. 


1097 

bay v= lien, g, 3s_- Fay 
Registered ______ Jan 2047|Q 
Bt - = Div, g, 48...-- 1996 | J 
ET soi xinth nexntenin cl 1996\J 

cBe col tr 4s—See Gt. Nor.| 
8t P&No Pac,gen,g,6s__ 1923 F 
Registered certificates 1923) 3 
St ae & Duluth, Ist,5s 1917 4 


\J 
y ist g ai“ 1948 iQ 
Nor P Ter Co, Ist, g, 68_. 33\ J 


Opie h See Rutl’d.| 
ond eW eeCCC&StL. | 


Ohio _ g, 58..1936|J - D 


Ce Meinccanseocede< 1937) A-0O| 
Oregon % Gal See So Pac Co. 
Ore RR & Nav—See Union Pac.| 
Ore Short Line—See Union Pac.) 
Oswego & Rome—See N Y Cent.) 
Getuncr as P—SeeC&NW. 





Nw 19893 -D 
- 2000 M - 


N} 
N) 
-0 
RW& O, con, ist,5s,July 1922\A - oO 
N 


ZuSuooor ZZ 


usr n> CONS 






| 
| 
| 
| 


Ozark &ChC, Ist, gu, 5s, g-19 -0O 
acific Coast Co, >. ist, 5.08 ipaald: -D| 
acific of Misso ee MoPac 

Panama Ist, sf, g, 4i4s--1917 4 - oO 
8 f, subsi dy, g, 68 ESD 10|\M M-N 

Pennsylvania Company— 

bssinsb hited 1921\J - J 


Gu 3} 3, “ol tr reg ctfs__ 
Gu, 344s, coll tr ctfs, B.- 


giste 1932) 
Cin L & N, Ist con su g 451942| M - 


Cl&Pitts, €; 4348.4 ..1942|J - 
Series B, 444s______- 1924/A - O| 
Interest vede to 3% 1942! A-0O 
Gores ©. £7 csiceaitinataal 1948) M- 


>ze 


Series 
Brie & Pg 


NoracinB’ gegen gu 45\J - -3 
PCC&StL,gu g capers oun -0O 
a) eae 






Ask.|Bid, Ask 
90 88 


‘Bid. 
| 8544 


Tee lt pool oh 

1, le 104% ..-.-. 

2,000 |100 9384 96 | 0436 96 
ot ‘07% “oH “98 ‘Sale 


il 03% Sept. 28 


| 95 Sept. 24 97% Sept. 8) 


7 Sept. 24 





||105 44 Sale 110426 105%; 10434 Gent. a 105% Sept. 20104 Aug, 21] 
|104 


09 . 2% 
7|107% Jan. 4 
ge Feb. 28 


| Sale Price 
8 





10454 Sept. 14 sce Aug. 








96. Aug, 28| 99% Jan. 18 

“97% Sept. 2 “$814 Bap. 4) 9634 April 26/101% Jan. 9 
12234 Feb. i 125} Mch. 6 

aante 722227] 10734 Fane ts 10734 June 19 
2119 June 13 

104}4 Mch. 23 

"9834 Feb. i6 

101 July 16 

ii8 “ Mch. 3 

AA | 108% 24)104 July 24 
4) 10436 Sept. 18 103% Ape 11/106 Mek. “1 
























peat |'100 101 | 3g 


11234)|110% ----- 
112 |11084 - 
eee 10334 =--77)/"90% =: 
2,000} 94 Sale || 90° .. 














9254 Sept. 27 
“9956 Sept. 25 


103 oe 10 





Sept. 26) 994 ee 6 
coun. waa | 101 31 


Sept. W104 s Se 4 19 
a sees Feb. 15 





9954 Sept. 25)| 
7 oe 


¥4 Sept. 24||102%4 M 
= 02K May 





138 Mch. 22 
% Jan. 31 


ee. an 


| 
| 
| 
| 


Cae gee er 116 May 16 
phan atsuad 110% Jan. 5 





PEEL ERE GEG: j20 June 21 


ee June 7 
:| 90 
‘Sept. 37] 96 May 21 
“97% Sep " 


| 5056 Aug. 3 


9834 Sept. al os gent. 51100 
may 2 


| 983 ‘nue 20|100%% 


June 15) 99 


104% Jan. 9 
10144 June 29 


tt Feb. 14 
32% Jan. 22 
130 Feb. 15 


103% Meh. 30 
100 Feb. 16 


H+ 45 Jan. 30 
9534 Jan. 17 


106% Jan. 12 
106 Jan. 26 


Mch. 1 

















EEN 








lac tem II ea seante: 


Poteet 





Ne etn 


SUA aah 


Bi eSe ies 















Ut Soreness 





A an ns Cee nccRlie D i w 


HE Ral aa: 8 ate Relteillinaihd care 





OctT., 1906. | 
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BONDS. 
N Y STOCK EXCHANGE. 


te 


PRICES IN SEPTEMBER. 





| RANGE SINCE JAN. 1. 








mnsylvania Co—(Con.)— 
Be FtW &Chic, lst, 78.1912 





, 8, 48 1943 
10-yr convertible g 344s.1912 
10-yr convertible Le aT T° 


DelRivRR Bge ist gu g 4s ’36 
Gr R&I,ex Ist gu g 448.1941 
PhilBal&Wash.Ist,g, 4s. 1943 
ry &Lewis, lst g 4s 1936 
&C anCo, n 4s 1944 


a & Ly ae, lst 


Pere ay Et ary & W M 5s.1921 
Flint & Pere Marq, g, 68-1920 
1st consol. gold, 5s-_ _ .i939 
Port Hur Div, ist g 5s 1939/A 

Sag Tu & H, Ist gu,g,4s_1931/F - A 
Pine Creek, reg, guar yey J-D 





@ 
wR 
$ 
3 
n~— 
E 
: & tte 
Z>oRO SCRCUEE+ERERECOD OK 


OZoo0Zzn 


Pitts Ft W & Chic See Penn Co. 
Pitts Janes Balt. 


K 
Pittsb Shen & L E ist g 5s_ 1046) - 8) 
1st cons g 5s._._.-.-.-- oe -J 
Pittsb & West. See B re 
Pitts Y & Ash, Ist con, 7. 1927) M-N 
Reading Co, gen, g, 43..-1997 J-J 
MM 6 c.4cac- 1997\J - J 
Jersey Gentral, coll g 4s. pf A-O 
Registered _.......-- 1\A-O 
Atha Gite , Ist con ag 4s'61 J-J 
=, oF ead conso eng tt J- -D 
=. eee 1911 
Rensselaer & Sar. See D & H. 
Rich & Dan. See South’n Ry.) 5 
Rich & Mecklen. - coum Ry. 
Rio Gr West. See Denv & R ‘| 
Rio Gr June, lst, gu, ry oe. 1939|J - D 
Rio Gr So, Ist, g, 4s 40) 
Guaranteed 


Rome Wat & Og. See N Y Cent. 
Rutland, 1st. cons, g, 434s_1941,J - J 
Og & LCh, Ist, gug 4s._.1948)J - J 
Rutl’ d-Can., List gu 4s__ 1949| J -J 
Sg mer - Marq) 
t ty g, 48.194 iJ -J 
8t sont & Ae=tet g, 58..-1 9965 - J 
(| a Te 1996/A - 0 
st L & reat, See — & Ohio.| 
Sef eon Bt A Se. See Mo Pac.| 
8t LK C & No. See Wabash. | 
StL M Br. See Ter RR As ofStL. 





Gen 19. 

SL ASE RR, cons g 4s_ 1996|J -J 
So West Div, g, 5s...-1947/A -O 
aeeee. old, 4s ..1951|\J - J 

yr hold notes, 4348..19087 - iB 
~~ ™* Bix | 

Kome & & M con g 63 - -1 928|\M-N 

ae eo SS Ry og 48.1936/A - O 


St Louis South. ‘See Ill. Cent.) 


St Louis Southw—lIst g 48.1989 M - N 
“2d. g, 4s,inc.bd ctfs_ ore . - J 
Consol, gold, ings ctiv¥a 1932,J -D 


GraysPt Ter, lst eu g 58-1947 j -D 
8t Paul & Duluth. See No Pac.) 
8t P Minn & Man—2d. 63.1909 |A-0O 


lst consol, 5 ES TF a3 - J 
Registered ___.__-- 1933,J - J 
ee to gold 4¥%s_ 1933) H -J 


Re “PE 1933,\J - J 
Dakota ext gold, 6s_..1910 ihe: N 
Mont Ext, 1st, gold, 4s_-1937|J -D 

mS stered |..__.___- 1937, J -D 
xt, sterling gu 4s_.1940|\J - J 

ER Ry M, Ist div, Ist,g 5s ieee A- 
gistered Ree Re tes 908 A - 

No a Ist, g, 45_2721948) A- 
red _..__---1948/A 

Minneap Un Ist, g, 68. ..1922 J 
Mont C, , Ist, UB, 6s..--1937/J 


8064463 
0000 


an Ge 


ry fF, stere 37/5 

Will &S F, ist, g, 5s__-.1938|J -D 
St Paul & Nor Pac. See NorPac. 
StP& Sioux Cy. See CStPM&O.| 
53_.1942\M - S| 


s 

§ ; ‘ac Co.| 

SF &NP, ist, of. g Se, --1019)5 -J 

f al ‘& NE eeNor&W.| 

a Air Line, g, 4s_..1950 A-O 
Re 7" FS See 1950|/A - O 
Coll trast refund, g, 5s_.1911.M-N 
Atl-Bir 30-yr Ist g 4s. May ’ 33.M- 8 
Car Cent Ist con g 4s__..1949'J =a 





Fla Cen & Pen, ist g 5s_.1918)J - 
1st land gr ext, gold 58 1930/\J - J 
Consol gold 5s__.__-- 194 3\J -J 

Ga&Ala ist cons 5s_Oct 1945/5 -J 

Ga Car & No, Ist,gu g 5s 1929) JI-J 

Seab & Roanoke, Ist, 5s.1926|J - J 


1 
58. -.1924)3 -J 


Sod Bay & So, Ist, 
ee South ™ 


So Carolina & Ga. 























8,000) 9234 Sale || 90 ____. 
sseece |----- Cee wallwodcd FOR ‘Puce 
nenacnelecel OR Wieck Secctanaean 
| 
} 
ent on, a | Ee | 
okanee CO a 
1,000)|126% 132 lias 126 |.---- 
4000) ....- a it! aa 2 eee 
pene Amn allpenat ein 8 
550,000} 8534 Sale | 8234. Sale 
wn fownde ” gy wapest tones mae 
178,000) 86% “8734-722 “83° |" 
ete pieces Meee oe 
Sind olathe daaen Lee 
21,000) 9634 _.-.-- a 
44,000) 81 Sale |"77°° “78° 




















133% --__- GENEL... Mitosis 2 
vc casitsles” Geinaiabtie ee See 
+: i ey” ee 116% 
117° 2222118" ~ 19036] 22-2 - 
100% ...-- 10636 ...-- 106% 
109% ...-- 108 110 /|108 
89% Sale | 86% 87 |...-. 
77777 10244)|10114 _.___|10134 102% 
"95% 19834 8914 9234 x 
| gg | 958¢ ...-- 
SP weccs LS 
a 105 ----- 105 
et a 10734 -222- 106% 
[11036 114 P scaled 108 
SEG S25 WN ocae Secue 1073 ; 




















94% Sept. 11 
“77% Sept. 6 








Sept. 17 


at} Sept, 18 












5105 Aug. 
100 aif 35 


~||1124 A 17 
“074 Say, 
106% Sept. 19 


wete ee wo cece 











90 Ji 18 
122 ond 18/122 Jan 








5 97 
120% July 9/121 


110% Mech. 5/110 
11544 Mch. 22/115 









10534 Jan. 








11044 Jan, 19 
111% Jan, -” 





9444 Jan. 26 
18 


19 1028) Mek, Jan, 3 


wee 
5) 9536 Ji 


June 3 
87% Feb. 8 





134 May “12 


1384 May 31/136% M 
116 Aug. 23/119 





11044 May 24/1116 Mch. 7 


108 Aug. 6/110 May 22 
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BONDS. 9 


Sales in Price abou 


N Y STOCK EXCHANGE. | To. vig a 08" 


PRICES IN SEPTEMBER. 





RANGE SINCE JAN.1. 





| Sept. 29. 


| Lowest, 


| Highest. 





Southern P 


Cent Pac,ist 


mart pena 2360 -Aug 1920.3. - DI 


g4s 1954/A - O} 
OalrHaSA.Isi « g 219 910/F - A) 
D, 1st g 58..1931|M - N 


giavGan, Ist. gu,g,5s. izes M- 
E&w &, 8 


Waco & N 


i Oh OP caccaccce 1920\J - J 
NY Texel. gu,lat g. -1912,A -O 
No of Cal, Ist g 6s...1907\J - J 

uar 9 Beccogee 1938 A - O 

«& , ist, gu, g, 58.1927\J - J 
SA&AP, Ist gu, g. 48..1943,J - J 
So P of ‘Ar gu, 1st g 63.1909 J - J 
do do 1910 J - J 


80 De of Cal.— 


t, gold, 6s....C&D 1906/A - O 
ar = E&F 1921\A - 4 


@ § @. secce 1912\A - 


Pa. AE 0 ee N 
do stampe 905-1937 M - , 


8 Pac of N Mex, Ist, re Attn - 


8 P Coast, Ist gu, g, 48. 1937\J - J 
Tex&NO, Sabb ist-¢.63.1912 M- § 
msol, gold, 68...-.-- 1943\J - J 

So Pac RR, Ist, ref, gu, 4855) - J 
Southern— Ist, Cae g, 58.1949|\J - J 
Mob & O, coil ee g, 48..1938/M- § 
Mem Div Ist g, 454-58..1996)J - J) 
St L Div, ist, gold, 4a---oee J-J 
Ala Cen R, ist, g, 63_---1918\J - J 
Atl & Danv, ist gold, 481948, J - J 
it a6 dseaeaodns 1948 J - J 


aulan & Yad, Ist,gu,g,4s1949|A -O 
Col & Greenville, ist,g,és ’16\J - J 
ET Va &Ga div'l ¢ ieee -J 
Con, Ist, g, 58...-.-.- 56|M - N 
E Ten reot lien, @15a.221988) a: ° 
acon ia Midland ist a 1946;,A-O 

5 te Se 6s..1922 J - 


~ 


Knox & Oh 


Car & Georg, Ist g 58.191 


we Mid—Ser mtg, B, 63.191 8 

ae B, 60.......< 19 8 

Se 0 RICE: 1931/M- 5S 

Va Mid, gen, 5s'....-.. 19. -N) 

Gtd stamped.-.... 936|M-N 

woaw Ist cy gtd,4s -.1924/F -A 

West N ©, ist, con, g, 63 19143 - J 

Spok k Falls & Nor 1st. $a. 1939 5-3 

. ts OY Ist, t SecBen ier 

Sunb & Lewistown. ee Pe | 
8 Sing SeeD L&W 

r Ass of tL Ist,g. 4348.1939 A - O| 

ist con <~  Por 1894-1944. F - A 


Gen ref, sf, geld. 40. .--1288. - J 


Texas & N ac ¢ 
Texas & Pacific Ist g, 58.2000 -D 
ld, income, 5s. 2000 Mch 
v BL, ist, g, 68...1931J - J 
WMWANW. ist,gu,5s..1980/F - A 
Tol & Ohio Cent—ist, ,58.1935,J - J 
pat yf Ist, g, o-taaale o 


Gen gold, 5s .......... 
Kan EM 
Tol Peo & i ist, gold, 48.1917 
TolStL&W—Pr L, g. 3s- le2s 
pits enenn Gold; 05. 21960 
Re steed pd 1950 
2 
47 


"ist gu. & ae - ee 


Tor H & B, ist, g, 48.July 1946 
[Jster& Del, Ist 5 Se 1928 
1st refund’g, gold, 48.195 
Union Pac rr&l A g 45_.-19 
BED eecerccece 194 
Ore = & Sev eta g 0. 1946 
Oreg Sh Line 1s. g, 68..1922 
lst consol, 4 -y . 58...1946 
Guar refund g 43 
Utah & No, Ist, 10... 


& 86:6 0°00 608. 6 @28 6 Od 66 
HeDerdecobvoouccove 


a ~“ 


Otica & Bi Riv—See N Y Cent 
andalia consol g, 4s_-.-.. 1958 F - 
eraCruz&P i gu gt issises J - 4 
Ver Val Ind & W—See M 


Va&Southwest ist gu 5s. .2003 J 
Weanast, eer | N 
et eee 1939 A 
7; , wee 6s. .1939 J 
Series B, 6s_........ 1939 J 

Ist lien “A sf. g, 581921 Ss 


= 
M- 
- 
is 
a 
M- 
Ist lien 50-yr.g,term4s ati - 
iw 
A- 
M- 
“¢ 
¢ 
- 


J 

Det & Ch Ex, ist, g, 58_.1941 J 
Des Moines Div, ist, g, 48,’39 J 
Omaha aft ist, g, 33s. 1941 oO 
Tol & Chic D iy. ‘ist, g, 481941 s 
StLKC&NStChBr, Ist 681908 0} 
Wabash-Pitts Term, ist g 4s 54 D 
2d ea 1954 D 


id, 
Wash hio& West —See Sou Ry 
) Central—See No Pacific. 


-O 

lien & conv, g, 48...1952)A - 0 

West a?enn, Ist g 58. . 1937 | -J 

nee pwelahedbahacoe 43'A-O 
...-Apr A. Nov 

Wentn Ne No. Car, ” See Soutl.’nRy 





‘acific Co— 
4s, g, Cent Pac coll Aug 1949 ly. D 
1 wegiaiered ian us 1969) i D 
iste g. $a" iat - J 


wef ug 48--19401F - =A 


33) M - 
bag oe! g yy m’ble "33 M-N) 
H&TexC.1st g 5s,int gu.1937|/J - J 
Con gold 6s. int guar..1912)A - O| 
Gen gold 4s, int guar_.1921/A - O} 
W, 1st,g,6s 1930|M - N 
Mo ’sLa&T, lst 5.2905) - oO 


$ | Bid. 
114,000) 94 Sale") 











en!) auc 
1,000 183 =2277]00 
aly ¢ Saari 
noneneivage> o~-eimmacs 

“BGK Baie” | 82 


Ask.|Bid. le Prices. 
92% we 92% on Sept. 


107% caaiale 102% i105 











‘joa 68" 












884 eo | 90 Sept. 


115 Se 
07” “95 34) ‘08% Sept. 22 95% Sept. 22) 


Ask | s 














/119 
64% Sept. 28) 94% Sept. 28 94% Sept. 28 
eceoal |------ rorece|-onree ees || SD | *June 22 


| Sale Prices, 


Sale Prices. 
7| 92% Sept. 25 || st July 24 











Sale Prices, 


l 
an. gamed 111 113) ioe ./110 June d)111% June ll 
sanede [107 36 -----||10644 --...) | -||106 May 2/108 4 July 12 
ececcce PER _ escclescoes seceeolcoesee cacese}! wecesle 
ania 1 105% )||1 |1035% - 1|10544 Jan. 
00011034 114 || EE cael 09% | Sept. “iid” Sept 13) Hoss Ma July ratte in 3 
11,000 111 = 112% 115 /115 14/111 Meh. 27\115 Sept, 14 
Ave 99 adil aones petvon amen 5| 95 Aug. 25) 99% san. 18 
~ 1,000 060 134 gd a 72/125" ~ lisp “Sept. 13) ia” ~ Sept. 13/127 Sept. j 
Pass 24s - pire 113% o-oo ee ee ie eee 
my Se ORR Settee o2sceofneeee- ak Seealaueras Geen 
RS ER She} Me matt | 90 Aug. 10 10244 Meh.” 2 
t. 25) 44 Aug. 10 Jan, 25 
103% Kenea oes Sent. 13) 10546 sept: 18 104% Jan. 30 10534 Feb. 13 
once cstt «<a, oo... pts RR Mitt lie BATA Mch. 14/107. April 28 
er. 102 Sale I, sahiale cae ace ath aeeancleginads -.----//102 Jan, 2/102 Jan. 2 
inn eens BEE |. méntalcocccs sncocalecdéens cascades * Ga Sa oe 
saneae 1184 ident yaede daehsts kre sepia Waa cabtennestee 222222/|119° Jan. 3/119 Jan. 3 
§ sah el Rae: Seige (10434 Sept. 18) 10434 Sept. i8) 10434 Aug. 7 10534 May i6 
SRL Gupdllitets dienaiiemes Site oe eee 4 Jan. 611% Jan. 6 
000/109 ..... | oes 104 eons. * 104 Sept. 26) 104 * Sept m 110 =April 10 
000 i rs: 96 Sale 5| 944% April 27; 975 June 26 
000/118 Sale (116% Sale 115 Sale 1/115 = Sept. 119% Feb. 6 
97 Epa ote 9334 Sept. 24, 9334 Sept. 24 Bi F 6 
‘000 | 116% Ht 1153 ... 6|115 Sept. 6/119% June 8 
pe Sept. 29; Bt i Sept. 7 99% Jan. 24 
enone a <“eeade ii DUET aeckelanoils\ aad adkane adadied ‘. — ‘ 1| bass Jan. 4 
Sadeatbbbhe dtcdenass sea handin aodntlascndils deenbaketques-ebatall une April 12 
basodiie $3 27-2: GUE .ntu<e Soccee conscnl Oe Bee 1 ae Fane 14 
SG cescseebeee o0->< Re ESRD | LE IT BEET eee rere MEE rte ms 
maine Eo cecil 114 pocenlsza>- 7 cocces| coccec. ccccceHtnems oem. 4656 Mar 3 
3,000) ..... 1 | Sept. i3| 118% Sept. 14 ae May 14/119% Mch. 29 
as ae 116% te 114%) tise 1146, ------ ------) 11348 May 15|116% Feb. 8 
ETI EP Ra |, 7234| 70% 7336) ~~ ooo 2 7To 2) TI TI TTT || 783g June 22 “793g ‘June 33 
3,000, 121 125 |118% i= 119% Sept. 28/120 Sept. 1811944 Aug. 28/123 Jan. 10 
ee Meee ee i Ue ane RPT Ee |1224% Jan, 23/122% Jan. 4 
shite tec 112 July 12}116 May 17 
1 112% Jan. 31/112% Jan. 31 
105 May 5\10814 Feb. 6 
|109 June 15/109 June 15 
111}, Sept. 10) iii gppi- io 11414 Jan. 16 
2)114% Jan. 25 
5 ie ara Coca 114% June 22 


111 June 22 


111836 -----|118% Sept. 6/11934 Sept. 27/116 Aug. 24/124 May 16 

95 "95 Sept. 12} 95° Sept. 12!| Se uly’ 24 102 4 9 

ere |ecencs cence ono-- ------|/108 6110 Feb. 23 
“eae 11336)------ Ti daideuss ookids ig aay “alg Feb. 9 
106° 1 aw REE Serer ES 106 Aug. 7/109 May 25 
0796 oo Badd Seb 20 Bug SRL BBN ABS ao) S888 Aor °c 
“8 “93° -¥ Pt | 89° Feb. 23| 90" Jan. 13 












‘ 
— ot es ety 


NRALHA DUNK D: 


1 
1 . 2 
4/1 Aug. 13/1 May 2 
Sept. 23 oa cane 7 % Jan. 1 
Wbatibabiun tceed Aug. 10/1054 Jan. | 
noes 22277 | BSS aie, Te: lito June 27/110 Juue ? 
! 
PES eee eee See So ae ho 102% Feb. 1/105 Jan. '& 
97% ..--.| 98 Sept. i3 98 Sept. 13) 98 Sept. 13) 98 Sept. 13 
SO . ateuchiesean " 108 Jan. 8114 April 5 
114% 115 digi Sept. 10/115" Sept. 26/112% May 5/11634 Jan. 3 
alate Sept. 26/105 Sept. 7)|104 May 2/109 Jan. 3) 
79 Sale eae Sept. 10 eH April 28 Rex June H 
e Pp pt une 
ee eee 100 Sept. 10} uy Sept. 10/100 Sept. 10 
Oe. Gee. dten sete 93 Mch. 24) 93 Mch. 22 
109% ____- (109% Sept. =) ‘108 Jan. 4/110 April 5 
Serre wae BRR YE KY ‘April 14)" a5} ¢May 1 
93% -...- ledecae seen | 92 July 20 July 23 
“84 8444) 82% ‘Sept. 27) 83_— 28 | $214 Aug “4 paontane 1 
35 = Sept. 27, 3634 Sept. 11| 34% Jan. 3] 4134 Jan. 20 
| g43% Sale 8434 Sept. 25) 84% Sept. 21 83% July 31 S846 Jan Jan. 24 
73 K % Sept. 17 Jan ? 
6 life Aug. 16/118 re. 19 


04 6A 11) 97% Jan. %0 
30 fox 3 19| 31 April 7 
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BONDS | Int. | Sales in PRICES IN SEPTEMBER, RANGE SINCE JAN.1. 
* Peri-|_ Sept. Jan. 2, 
N Y STOCK EXCHANGE. | od. |Par value 1906. Sept.1. Sept. 29 Lowest. Highest. Lowest. Highest. 
See N. Y. Central. Sale Prices. 
wv: O ent.& P. lst zs & 6s.1911)J - J is June 13 
i L. Erie—1st g 6s-1938/4 - @ 1l4 Jan. 4 
Wheel. bi. set 8. oe -- OOF e 112% Feb. 9 
Whe. DE RR 1st con.¢.451949'M - $ 9334 Tan. 23 
20-yr. equip, 8.£, 8. 68. --1022)J © GF scence] GOFF ssc cctncwcs GB focdce cnccdlocccde cccdcclepccse cccten|| <e=<ep neegeclevedse ey thee 
Wilkesbarre&East’n. See Eri 
Wil sD, See Chic. aN W . 
pene Sot lat we 1949\J - 89 90 90 Sale | 89% Sept, 4 90% Sept, 25) 8944 Sept. 4, 95 Jan. 12 
Street Railway Bonds. | 
Broo! -» 8.581945 |105 106 aoe 106 Sent. 15} 106 cont. 18)1043%4 Aug. 1/109 Jan, 26 
Tat refund ,CONV.,g., 48- . 9334 0314) 9444 Sale | 9334 Sept. 6] 9434 Sept. 12) 92 July 13/100 Jan. 26 
Bin Oy aS cu.g.b0.16-'41 Bene Wt. ics" stonsineress: stereshivesae *eaead 00. May Sillo4 Apel it 
Bure Suet lst g-4-58- -1950 |i66"~ 6654/2222 52277 ]166"~ ‘epi 7 10654 Sep. “710536 aug. 2111836 Jan. 24 
arantee: Dances snnmeinbtan. acdenlsdnaiilities diius ote 
Kings ¢ ler. st 1st g. 43-1949 Ee He stale ithe oak adde dike 91 Sept. 8 91 Sept. 8 90 Feb. 27/95 Jan. 26 
anteed ..1949 et O1}q\-.----. 9044; 904 Sept. fs 92 Sept. 8) 89 May 96% Jan. 16 
ae mae -_—8 g.48.1951 | 85 BO. teins 86 85% Sept. 25) 86 Sept, 27) 85 A 8944 Jan. 18 
Conn.Ry.& L.—ist g.43s. 1951 il 1 ctseis -|jl 02 Mch, 
Soon Tt Bron ot ge 1933 a 
.Tram.Co, 1st. 
7 “Go, con.g.681910 


Met. Ry.Co.,lst gu. g. 68.1911 
Det. United Ist cons.g.4}4s 1932 
Grand Rap. -, Ist g. 53-1916 
Havana y.cons.,g.58.’52 
ater Metrop. coll 4 p8_» 3808 





Manila 
Metropolit’n aes. 58.1997 
Refunding go! 200: 
B’y &7thAv.|st aS 53.1943 
Col. &oth Av. lst gu.g.5s.1993 
ered: -199 


= we ton — 
easbore SSSUSBENSSECESESSESSSCSE-SEEEPESEESESE 


1937 
Met. w silt (ch, )ist g.4s .1938 
Mil.El.Ry.& Lt.con. g.5s..1926 
Minn.St.Ry.1st con.g.5s ..1919 
N.Orl.Ry. & Lt. 44s. .1935 
bt 0G ze P.1st g.5s ’37 
t d 


Profit-sharing 
Union El, “Chie. ) ist g. 5s_ 1945 
United or St.Lou.1st g.4s1934 
St Louis Tr — jAmp.5s.192 
United RRs.SanFran.s.f.4s 1927 
W.Chic.St.40-yr.1st cur.5s 1928 
40-year con, g. 58....--. 1936 


Gas & Electric Light Co. Bonds. 


Columbus Gas Co. 1st g. 5s. 1932 
Consol, Gas conv. deb. 6s __1909 
Detroit City Gas Co. g., 58.1923 
Det.Gas Co, con, Ist g. 58-1918 
Eq.Gas L.Co. NY ee. “ 1932 
} &Elec.of Be 58’49 

yeneral Elec, de nf. ‘Sue “1942 
or. nap Geek. Co.ist g.5s.1915 
Hudson Co. Gas, Ist g. 58.1949 
] fan City Mo., Gas 1st g.5s 1922 
tings Oo. P., g. 58.1937 


Purch: y 6s 99 
Ed.E). ill. Bkn.! ist co.g. 438.’39 








Lac. Gas L. 1st g.5s.May..1919 F 
Refund, & ext. Ist g., 58.1934 oO 
Milwaukee Gas Lt. Ist 4s_.1927 N 
ewerk Con.Gas.con.g.5s _19 D 
N.Y.Gas El.Lt.H.& Pow Co.— 
lst collat. trust, gold 5s.1948|\J - D 
Purch. money col. tr. g. 4s ’49|F - A 
Ed.El.Ill.1st conv.g. 5s -1910/M- S 
Ist consol. gold 5s....1995|J - J 
ays “ .L.&P.1st ¢.g.58.'30/F - A 
ich.Gas ist g. 53.1921|M-N 
Psi Pas -Gas & El.con.g.5s’49|M- S 
People’s Gas & Coke— | 
Ist consol. gold 6s_._._. 194 -O 
Refunding, g., 58_.-..- 194 -§$ 
Ch.GasL.&C. ist.gu.g.5s.1937,J - J 
Consum.Gas Ch.1st ong -D 
Mut.Fuel Gas lst gu.g.5s_ -N 
Syracuse Let. Co.lst g. 5s. 195, -D 
Trenton Gas & Elec.ist g.5s 49 M- S 
Utica El.L.& P.1st s.f.g.53 1950/J - J 
Westchester Light, gold 58_1950|J - D 
Miscellaneous Bonds. 
Adams KR col.tr.g.4s- 1948/M - s 
Amer.SS.of W.Va.ist 5s .1920)M - N 
Bklyn. Fy.of N.Y.1st con £5848) F-A 
Chic.Jc. & St. Ya. col.g. 58.1915 J - J 
Det.M..&M.land gr.incomesi9il|A - O 
Mad -8q.Gard.1st gold 5s_.1919|M - N 
M.B.H.& L. lim. » gen.,g. 451940! M - N 


. ‘News Ship.& D.D.51890-90|5 - J 


Dock 50-year g. 48..1951/F - 
Prakdeume Loan Soc.g.4 4s. 
St.Jos.Stk. Yds. 1st ¢. ie 1930\J 


St. . Term. pay re tation) 





Prop.Co.ist 46s5-20yr’ 74 - D 

80, “ uba Wat Taine. 2.63.1923\J - J 
Spring Val.Water W. 1st 631906 M- S| 
S8.Red.& Ref. 1st 9.f.2.6s 1931/5 -J 
Tote aph and Telephone Bonds) } 
el.& Tel. col.tr. 48__.1929)J - J 
Conimercial Cable 1st ¢.45.2397 9 -J 
;. T. & T. ist s.f. gz. =e -N 
re aS. 18|M-N 

Mich State Telep ist 20-yr is: "24\F- A 
N.J.Tel.zen. g. 5s .1920|M-N 

Wee Un,—Coll, tr. cur.5s 193815 -J 
Fund. & real est. 44% ¢.1950|/M - N 
Mutual Union Tel. s.f.68.1911|M-N 
No.W.Tel.gu.fund.4 4a. '243 - J) 


Nive SS 
scacus> 22 50R76 BESS SSN EGRESERESAES 


.1921|M- § 


eZ > Ku cwnnmn 


*etpee48teee 
2206.00 


A 
-J 








oi “aa 





108% 


giiondl ijt12 


108% 


decce 
| 





198341,8 
86 


|10934 111 


115 


107°” 108 
70 70% 
idi Sale 


pins 95 
84% Sale 
“91% 98% 

108% 109 

11856 GARR 
Li2egiis 
alii 
TIIII 90% 


9346 Sept. 6 
‘2, Sept. 19) 92 
834 Sept. 14 
7934 Sept. 21 
108 ~ “Sept. 28)1 
Sept. 25 

110 Sept. 7 
112°” Sept. 2i 
“90% megs, fF 


106 t. 19 
90° Sept 26 


a 





1i3~ 


107 tt. 
70% Sept, 28 28 


sa Bi ti 
100 Sept. 17 





‘sept 3i| 





137 26 
st 26 
100 Sept. 17 





113 
* 25) 80 














Jan. 1i 
Jan. 3 
168% Jan. 26 
104 May 2 
100 Sepi. 17 


os 
ores 


103% Sept. ‘3 20/|108 ‘Sept eS Pe 
. \. an, 
103 t. n 102 t. 20)1 
wholes Sept. ----|} 93 i 16) 94 ny 6 
105% Sept. 18/105 June 30|109% Jan. 16 
85 Sept. u 84 Sept.11)/ 92 Jan. 
100% Sept. 6)|1 Sept. 11|10444 Feb. 13 
11334 June 20118 April B | 





--eeee 


97 





Baie - | 





- 667° "7" -- 


Sale 


i 


iit 


04 
ae 











974 Sept, 12 
i6aiZ Bape abi 
Zi|104% Sept. 5/101 











io ig-July 3 





30/123. ‘Feb. 
107% Jan. 


98 Jan. 26 
99 Mch. 17 
103°” June $0 
$536 jaa. is 
idihg saiy "3 
26|i00}4 Wek, “is 

Ww 
107 ome 





=| 10034 cf 106 
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1] 
BONDS. | Int. | Sales in Price | abou!) PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE. E er a 1906. || Sept.1. { Sept.20. | Lowest. | Highest. || Lowest. Higheat, 
Manufacturin ole Prices. 
ug. Jan, 17 





& Indus. Bonds.| $ |\Bid. Ask.|Bid. Aek.|Bid. fst Sale Prices. |_ Sale Prices. Sale Prices. 


Am,Cotton Oil deben 4348-1915 -F asiee. | 97 | ere | 96 6 
Hide & List s.f.g.6s.1919 80,000) 9934 Sale | 88 90 91 O15) 8936 ‘ent. “6| 9134 Sept. 27 
ce Securities deb.g.6s 1925) A - -O 68,000) 8744 Sale | 92 O38 | 93 .-.-.-. | 92% Sept. 15) 93 cent. 25 


Am, 10034 Jan: 31 
Am. I Sale || 92 93 | 93 Mch. 28 
Am. Spirits Mfg. Ist g. 65-1915 M - 4,00010034 102%) 94 102%| 9814 ___.- 98° Sept: 17| 98 
Am. Thread 1 1919\5 - i 89 89 | 

















Thread Ist 4s... .__- 19) } Bae ee. eee FC ee oe 
Fobacco been. g. 68 1944/4 - 9 492, 600) 115 Sale 112% Sale 112 Sale ay ~ Bept. 26) 11234 Sept. cs 
re ‘° Gy  —Beeeeoesee sesesiiceece segece losses sages pt. 
.-1951|F - Al 290-000 $0 Sale | 78% Sale 77% Sale E wi Sept. 33 18% Se} Dh 
Beth. st ext ak: eee | ceens ae feet, 95 |. aa ho 
Central Leather 20-yr-g-5s 1925 A - 4 430 000110035 8 -|100 Gale rc Sept. 8) 10 








~ 
© 
a 
a 
= 
' 
> 


Donsol. Tobacco.50-yr.g.48.1951/F - A "70 -| 77 Sept. 25| 7 i 
ers’ 8. Q.< cony,1st g.58 '27|A - O sel 91% Sale He, Sept. 12 91 


( Distill 
Illinois Steel Co., deb., 5s. +oeor Oa “Gsdetdbtcate Jeoodl Jenner cnwee| eowne onn--|----2- ------]------ -- 


























































Bure Hy: Susq. Pref _- Sn manwess 580! 83 OP. Ue .tercce 
93, 289 1,222,927||174% Sale 17334 Sale /182% Sale 17334 Sept. 1) 1183 Sept. 28] lagbse May 


Non-conv. deben, 58_. ..1913/A - PCS SORT ESE: Ls Re ES Eee Nae 
Internat.Paper Ist con.g.6s1918)/F - A 35. 000 110 Sale #0634 107 108} - - 110534 Sept. 37) 107 geht. 4] 3 
tot be Pump io-vi-de.0e, 19131 = a poo}, $349 9 | 9 ibaig|_ 27> 10334) 2878 4) 9436 Sept, 4) 94 Aug. M100, Jan. 
t n' .Pump ‘yr .debd .6s_ 1S? scatboeh SO cocee fleece ae aGéutt! saeédal 4voeas GG600e an, 1 
) Poucaw pteel ist conv, 65.1923] - “saahiaga Sais "10354 77277|108 or leat eek ait ce ae ay Hi hain 
AW. st conv. 58 r le 103% _.... Dp Dp 1 a; 108% Jan. 25 
Nei Starch Mtg.Co, 1st £.65.19201M - 9 1000) 86 .....||....- 90°"| 89 90 * 22) 89°” Sept t. 22) 85 J Jan, @ 9356 Men, 2 
Nat.StarchCo.s.f.deb.g.5s_1925/J - J; 12,000) 66% anes | 74 Bale | 73 76 | * Sept: | 74 Sept. 4 73 Aprilll}) 77 = Jan, 17 
Repub.1.48. am Gee'. tr.5s. a. oO acsecd Rénass .eccoe PE Mawrcdlsaces’ tapbalucabes s&s s canetp. salegea. ae 98 Aug. 8 
Us. Leacher 6 f.deb.g.68..1913,.M-N;)  ...... ||108 once 109 111 (109 Seeded ett teeta tea -~----||107 M 109% Fi 10 
0.8. wey ey “deb. .g.53. 1924)J - J| 190,000); 96 99% | 90 91 | oat ameul 91 Sept. " Fs] Sept. 7| 9044 Aug. 3@ 99% Jan. 26 
0.8.8 Oosp 8.5.5 56. Apes oa - N/ 2,160,000) 96 98 4 Sale | Sale | 97 74 Sept. 713 5¢ Sept. 29 9534 May 100% April 17 
URES April, 63M -N| " 9,000) 97 Sale || 97% Sale | 95% Sale | 9 4s Bm og 11 8% Sept aa) 3 95 ay #1004 April 18 
ve ‘Cheri meu. ips. g.be 12/A - oO 2,000) 92 9s paneled a pina 99% Sept. 5 lang Sept. 20) June 14101% 7 
Coal a ron Bonds | 
Col, Pole i Go.pon.s- {2.58 1943/F - ansbe<é |103 104 I Bs” — ie ee | eee ees 974% Aug. 105 
| Convertible deb. ¢ g. 58. J9UlF - : ectcodistedn sonal aowadinase abgenicdases soecss | eownqe cannes | Ba July, 24410234 & co 
£.58'06)J - J} --.--. Diamine S-cbs heh haute headin, Rance] cdcntn 566646 soccee copeagineat te, een ee 
| Gol. Fisel Co, ge Se a3 geata Re \iga”~ 27227 lia" 27777 gig ates acetals team MORNRRERCNE BMG el Rimes ca 
. Gr ‘Riv.Coal € Gist g.63°19A 0} 2.222. | 383 date “|-7=o7 ooo pee Tp vse Sagano Smeg Sa amenity sombehen |iga April 25/108 April 2 
| Gol-Indus-1st conv £.58.8u.A'34 F - A 437,600) 73 * _ d ewuiese lozz2 | -963g teaptl ba)" 39° “ope asl] 27 MO 0 BG IS 2 
coll gu ala y FoSSSe, C4 BSS] SSoes | ” 
/ Consol.Ind Coal'ist 30-yr.58 °35,J - D| oy I ae Cannes erter SesMlfless ee alee = Asecell -s 
Continen,.Coal,ist s.f.gu.g.5s’52/F - A) | 
Jefl.&Clear.C.&I.1st g.58 .1926\J - D| 
: TS aaa 1926|J - Dj 
; te ia aceae 51\J - 
Tenn.C.I.& RR. gen. 58...1951\J - J 
Birm Div. Ist cons, 6s_.1917|J - J/ 
| Tenn. Div. ist g. 6s.Jan, 1917/A - O 
/ .C.M.Co.1st gu.g.6s_1922)J - D 
: De Bar C.& I.Co.gu.g.68.1910/F - A Aug. 
Va Ir.Coal & Coke ist £.58.1949|M - 8 FJ oe PRES | 9535 Sept. rn Sept. Fy 1% Jan. 1 
; 
| a These are prices on the basis of $5 to ‘ee é sterling. 6 These are prices on the basis of four —— to one dollar. 8s Option sales 
. STOCKS.—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 
. Prices are on basis of 100-share lots. Receptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded 
: 
STOCKS. SALES TO OCT. 1. | Price PRICES IN SEPTEMBER. } RANGE SINCE JAN. 1 
: NY STOCK EXCHANGE | Since } January 2, || | | | I 
. | In Sept. Jan 1. I 1906. | Sept.1. | Sept. 29. | Lowest. Highest. i Lowest, Highest. 
H 
| | Shares. | Shares. ||\Bid. Ask.|\Bid. \Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices, 
Arbor. .........- i weewnne!  ° 10)..... ...-- 30 30. 40 = |...--- ----..|.....- --.--- a30. Mch. i Mch. 19 
} Top.& 8S. Fe. 100 set: 090) 4,856, 526'| 89% Sale ||106 34° "gale 110534 Sale |104 Sept. 28/1103: Sept. 1 H| 85% May 11045 Sept, 11 
EE Ee 2,926 pre bb Sale ||10014) qo 4{|101% Sale |100 Sept. 4/101% Sept. 24/| 98% July 106 Jan. 3 
Line RR- 100! 13'125, 293° "5051/1 59 Sale 142 Sale (140 Sale |13824 Sept. 28/146 Sept. 15/1314 July 167% Jan. 20 
/ Ohio... .- 100) 739, 173) 2,821, 884)! |113 334 Sale (11734 Sale |122% Sale |117% Sept. 1) es Sept. 21//105 May 125% Sept, 21 
EI  . epee 1 2/260) 18,508 | 97 98 || 92 94 | 90 92 F .917 % Sept. 25] 9 Sept.12/| 91% Sept. 99% Janu. 5 
| Boston & NY AL,pref-100) __"___| | Ba nll 110... © De RE eet st do ee. vx. 110° Aug. 10/110. Aug. 1 
ye 4 Transit. 100} *438,260) 5,869, 786) 89 Sale 75% Sale 7634 Sale | Sept. 26| 82% Sept.10!/ 71 J 94% Jan. 26 
if. Roch, eauwe. 100} 100) 800 100145 157 (132 145 (132 142 115834 Sept. 5/1534 Sept. @ May 15334 Sept. 5 
i easaedl — wedanal it 5 es ca ‘aaeee cee” “REE -feancae e----- |------ ------ indaceo. dndie Hilindiin Denese 
88 | EE aS. are Reg ar rs. 87 Feb. 8 
: Canadian Pacific. -__._.100) 
j Subscription receipts__- 3,910)... .---./|----. -----| 18154 182% 176 Sept.11/179 Sept. 25)|153% July 34179 Sept. 25 
; Ganada Southern. -100} $90) 10,170)| 70 65 6814) -66 - |-65% Sept. 6, 6654 Sept. 26) 65% June 70% Jan. 8 
Central of New Jersey _100 1,725) 31,285) 223 Sale |298 234 230 - Sule |228 Sept. 29/233 34 pent ac May 2397 rend po 


yeake & Ohio__.100 al: 250} 1, aor '756| 5634 Sale 64% Sale 26234 Sale | 624 Sept. 26] 65° Sept. ts, April 65% Aug. 3 
500) 28 30% 5 19| 25% Sept. 15) 3244 Sept. 19 












































Ch 
Chie & Alton RR .--.- 100} . =) Seeger Sewers 254% Sept.15| 3234 Sept. 
: ERED 100) #7001 #700 Se 137 75% Sale } 75% Sept. 24) 75% Sept. 24|) 75% Sept. 24) 7544 Sept. 24 ) 
Chic. Burl. & Quincy..100) ----.-- be eet, PRS Ee Sai ae eee fe nae cece ae a205 Aug. 15|a220 June 19 
Chic. & East 1 -, pref.100) eos awa = (le OS ae waa*-leseas EE OBE A 12644 June 27/12644 June 27 i 
} Chicago dees Western 100 14,400, 586, 545)) 21% Sale 17% 30 ah 734 Sale | 17% Sept. 28) 185 Sept.10/) 16 June 23% Jan. 20 
a @, WN. oscgee 100) 550) 5,286) 8314 85 82% 81 | 7914 Sept. 4) 8214 Sept. 24| 7914 Sept. 14 Jan. 17 
{ 6 p.c. pret. Gee ate 100) 500 20,132) 75 76 || 764% Sale +7334 74 | 74 Sept. 26 7634 Sept. 1) 72% July 80 Jan. 31 
p.c. pref. B__..-- 100} 6,300) 150,077) 35 Sale || 27 - |2534 26 | 2556 Sept. 28| 28° Sept.10/ 25 Ji 39% Jan. 22 
! Milw. & St. Paul.100) 593,850) 5, 487, 385||181% Sale (177 (Sale |172\% Sale 170 Sept. 28/183 Sept. 4/1554 May 193% Aug. 21 
eee aoe 100 2,300) 6,796 18934 19034) 19734 Sale 19234 194 (193 Sept.14199 Sept. 1\/177 May 8 Aug. 27 
See =) a | 220,519 343, eee eth | EE parte 16% Sept. 25| 185 Sept. 4) 15% Aug. 185% Sept. 4 
& North West.100| 46,503) 513,427/221 Sale oli Sale (30734 Sale |20514 Sept. 24/215% Sept. 7/|192° April 27/240 Jan. 15 
Pe 100} —1,731 12,186/|240 250 |\230 239 (230 235 (232 Sept. 7/240 Sept.10/225 Aug. 9/270 Mch. 30 
M, & O...100) 500) 14,595/|188 191 |180 185 |178 Sale |175 Sept.27/181 Sept.14/168 June 281198 Jan. 15 
- a ACT 00 200 2'520/188 195 |180 190 |180 190 187 Sept. 7188 Sept. 7/176 June 28/202 Jan. 15 
j Trans. RR 100) 300) =. 770; 14 Sale || 12 14%! 9 14 | 11 Sept. 28) 111% Sept. 28 9% April 1 +) Jan, 19 
ib akcoee 100} 200) 4,000)|..... 38 || 27 380 |-26% 31 | 2 a 19| 28% Sept. 20) 27  §April 42% Jan. 22 
Traction --100) 7,450 337° "625 12% Sale | 5 Sale | 444 Sale | Sept.25| 5% Sept. 4) 3% Ma 13% Feb. 20 
le te 1 14,310} 197,760) 4 Sale 17% Sale -17%4 Sale | 16% Sept. 27) 2044 Sept. 4) 11% July 47% M 12 
Chic. & St.L. 100 2'970| 120,154 107% Sale* 94 Sale (a93}¢ Sale | 92 Sept. 24/ 9534 Sept. 1/9044 May 2/109% Jan. 15 
one BR 1 360 1,860//11834 121 |ali4 Sale 112 114 |113%4 Sept.14/114 Sept. 4/110 July 19/118 Jan. 23 
Wheeling - 100) 100! 1'750| 75. 85 | 90 97% 90 96%! 90 Sept.24/ 90 Sept.24) 85 Jan. 96 June 20 
a idclessin ie ee 00/105 11034105 114%4/105 2 Rai eeesten Reese July 11/112 Jan. 24 
Cleve & Pittsb, pow .- 80! ree eee 2a, Ry PRR ae: eae UG ee 
Coterado ‘Sout --100' 16,600) 612,742) 30% Sale || 37 Sale | 3634 Sale | 354% Sept. 24) 3734 Sept. 4/| 2914 Jan. 38% Aug. 7 
badosbdbnad 100) 1,400 100,219) 69% Sale| 69 Sale |°67 68 | 6734 Sept. 24| 6944 Sept. 4) 6644 April 73% Feb. 20 
eta ne des hone 100) 8,000; 130,481) 54% Sale | 50 51 |-51 Sale | 49 Sept.14) 51% Sept. 28) 43 ay 56% Jan. 12 
@deuee & Hudson_..100; 58,000) - po 224 Sale 217% Sale |22414 Sale (214 Sept. 5/22934 Sept.18/189 May 2/231 June 12 
Del. Lack. & Western. 50 212! 1460 Sale |505 545 (525 550 (540 Sept.13'545 Sept. 1343734 May 560 May 24 
Denver & Rio Grande - 100) 22,065) 7a’ 19 395% Sale | 4334 Sale |-42%4 Sale | 4134 Sept. 28) 441% Sept. 1) 365 May 2] 51% Jan. 26 
Preferred _______--- 100| 2,040 58,241) 8734 Sale || 86. Sale |:84 8514! 85 Sept.24| 86 Sept. 1|| 83% July 91% Jan. 22 
Des Moines & Ft. SE ‘eshaua 570 24 27 «|| 15 22 15 a PE? een i Se. 20 eb. 20) 23% Jan. 
Det & t Mackinac, peal 100) 100 100)... .. -----| 88 100 | 90 -..--| 984% Sept.11| 9834 Sept.11) 9814 Sept. 11] 984 Sept. 11 
Des. | uth.,Tr. Co, ctfs_ yy saan 2,300 10 3911 2 he Se. 2 emia ee Sas fa KR, | 8 Aug. 24 11 Jan, 22 
tT Co. etfs... | onleting 500/ 35 40 | 25 35 | 20, 36 |--..-_ -_-..- ae ES 27. June 27} 35 Jan. 18 
Detroit "United Ry ._-- 100) 400 55,715) 95 Sale || 93 95 | 9334 9434) 94 Sept. 8] 9414 Sept. 7||790% July 16/102 Feb. 9 
Duluth 8.8. & Afl__..100| 2,875 64,070 alo Sale || 19 20%) 19% Sale | 1814 Sept. 25) 20% Sept. 4) 16 July 22% Jan. 11 
«Preferred * ale REGGE 100! 3,700) 85 ,867)| 4034 39 42 | 3944 Sale | 3734 Sept. 24) 40% Sept. 25) 32. April 5 Jan. il 
te Et EES 100} 611,950) 4,057,285] 38 Sale | 46 Sale | 45% Sale | 45 Sept. 28) 4934 Sept.18|| 38% May 50% Jan. 16 
Ist preferred. -__.100 8,440, 165,637) 81 Sale || 7734 7844 76% Sale | 7694 Sept. 27) 7844 Sept.10)| 75 May 3 Jan, 15 
2d preferred ______- 100| 12,710; 122,070) 74 Sale || 72 Sale | 68344 69% 78854 Sept. 28) 735 Sept.10) 6234 April 7634 Jan. 16 
Evansville & Terre H.. 50) 600) 1,773) 76 Sale | 65 70 | 65 75 be Sept. 7| 75 Sept. 7| 70 Sept. 76 Jan. 2 
I kikeness SME? sesaec 2,303/ 85 95 | 90 95 | 85 95 |-.-.-- -..... |------ -==---| 80 July 94 Aug. 2 
Ft.Worth & Den.C.stmpd.) _____- Sn Fen OB 1. ..<. 2<5-% on sdeeees L tadne sasanclolccac one. 2 ae oe 
Great Northern, pref..100| 164, 600) 1,551,198//291 Sale {32834 Sale |333}4 Sale (324 Sepi_ 38 34i Sept.13/275 May 2/348 Feb. 9 
Green Bay & Western.100| _.....| °_..___ al eae ia" saa fen | OME ATTA LS Bolt 8: Raa EY). aor i a 
Debt certificates A. 1000} ...-.- fe E eae tee La See A ee Stor. Bret eas, MRR BS bie || 86 i 9374 jen 1 22 
Nebt certificates B_1000) = 25) 1421 90: @alr Baoc.i5 dss j..-.. -...-| 17 Sept.25) 19 Sept. 20!) 16 yuly 12 19 
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Oc SALES TO OCT. 1.| | PRICES IN SEPTEMBER, RANGE SINCE JAN, 1, 
‘STOCKS. Si 13 2 
Y sT ince anuary 2, 
5 In Sept.| Jan.1. ||" 1906. '| Sept.1. | Sept. 29. | Lowest. Highest. Lowest. Highest. 
Par | Shares. | Shares. |\Bid. Ask.||Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. 
Havana Electric Ry...100 2,100) 35,110, +46] 35%) 45 50 47 4 41 Sept.12) 47 Sept.20) 33% . 19} 53° Aug. 14 
Preferred....-.-... 100 100! 10,780) 78 i 9 Dp 90 Sept. 25) 77% Jan. 15| 97% May 8 
Hocking Valley ------- 100 25| 20,570 pt. 8\a11834 Sept. 8||113% Fep. 8]135 April 24 
Preferred __......-- 100 1,214) 42,579 24, 95 Sept. 5) 93 99% June 1 
Illinois Central_.-...-- 100 7, 552) 271 a 177 Sept. 20/16 ay 18444 June 7 
Leased Line 4% st’k.100) -.--.- REDE cnn <a C8 KSEE Ne anedrpensdlaczans ahnaiesgssuanedel a100}4 July 12\2105 Feb. 27 
Interb-Met vot. tr.cfs.100| 57 6 (820,185) 39 %4 Sept. 10) June 55% May 10 
silicon haat 12,250 204,349 Sept. 8] 70% July 3) 87% May 10 
Iowa Central._.....-- = 7, 540! 102,893) ; Sept. 10) July 12) 34% Jan, 12 
Preferred _..-..----- 6,350) $8. a0 Boag Sept.13) 48 Jul 7| 63% Jan, 13 
Bannebe & Michigan- 100 200) 4'| 57 65 Sept. 28)| 5 M 7|76 J 
BO Ft & & © tr otis pid... 100} 10/643! 80 Sept.13) 79% July 26 sei T 7 
Kansas City So... ...- 100} 5,900} 248,135) 287% Sept.10| 22% July 8] 3794 Jan. 5 
EE nnn nnen <> 14,050 710) 5934 Sept.17/ 49 July 12} 71 Jan, 6& ‘ 
Keokuk & Des Moines- 100) -.-.-- | 14 April 2 April 2 : 
Kingston & Weshesbe-) 222 | 52,000 ch. 26 : 
Lake Erie & Western _-100 200 1,095) uly 12 i 
PFE ee 100 700} 2,111) 25 ‘ 
Lake Shore & Mich So.100) --.--.-- May 28 
Long Island........-- | 35,435 70° *|"63"~ “70 Sept. ti8 Sept. 12] 81 16 
Lo le & Nashville.100| 116,422) 1,366,211||152%% Sale 1383 Sale |14634 Sale 14534 Sept. 28 1525 Sept. 17/1364 May 156% Jan. 19 
Manhattan Railway -..100 x | 47,548/16144 Sale |147 150 (145 Sale (140 Sept.25)149 Sept. 4/140 Sept. 25/162 Jan. 26 H 
Met Securities, sub rects..|  -_--__ Be Re Se eh ee ce ee | 65 Feb. 28) 75% Jan. 15 ' 
Metropolitan Street --- 265 ,953)124% Sale 106 110 (10544 Sale |105 Sept.27,107_ Sept.10)108 July 12)127 Jan. 16 { 
exican Central_--_-.--. 13,720 675,155) Sale 21% Sale | 21 Sale | 20% Sept.11| 21% Sept.18) 18% 2| 26% Jan. 19 ' 
ntral -.-.- 100 100 5,022/4143 Sule . |/185 200 [195 Sept. 4/195 Sept. 4/140 Mch. 19/200 7 
Mi peep & St ae. --Ee 4,200) 40,873)| 8134 Sale 4 TA 73% Sale | 72% Sept. 6| 76 Sept 15) 63 3) 84% Jan, 11 
| ee SAE 1,400) . 6,630/100 100% 98 9744 Sale 6 Sept.10| 98 Sept 90 A 7|1004% Jan. 3 
M St P & S Ste Marie_ 100 4,100) 102,700)|14434 Sale 153% Sale (149 1 7148 Sept.28/156 Sept. 4 1895 Apri Jan 164 24 
_ Eww re ,100) 45,192)176 Sale 17034 Sale |165344 16914|170\% Sept. 1/1734 Sept. 13/163 7s Jan, 11 ) 
Mo Ranses & Texas...100) 36,200) 1,074,535)| 37 Sale || 3544 36 36 le 5 Sept.25| 37 Sept.17 Jan. 12 
ferred .......... ,300 »45, | 70 Sale 70% Sale | 6934 70%) 694 Sept.11| 714% Sept.17 ee 2 i fan. 18 
jaan | — mokh ow i” 230,900 Late 100% Sale 965% Sale re ale | 9534 Sept. 28|100}4 Sept. 17 18853 + Fee 3 | 
Nash Chatt & St Louis_100 id ,870)}147 Sale 142 145 (140 142 (141 Sept. 26/143344 Sept. 20/1 3 iy od 12 | 
Nat - ame pref..100) 20,600) 95,350) 39 || 45% = 49 Sale | 45 Sept. 1 40% Sept. 29 
2d EE caine 100 2,900) 11,760), 19 21 21% 22%) 22 23%) 21 Sept. 22) 2 Sept. 24 1834 jae 2 33 it. 24 
New nieans RY. & Li. 1,2 00) 00 RES Ge alti a ERT el 3614 Sept. 10 30% Sept. 12 June 16] 36% Sept. 12 ; 
ferred...--.--.---- 001 gah 300 sau meas lzaiz acie-ligoie Sais 8054 Sept. -4| 8054 Sept. -4| 8054 Bept. “4 88° Aug. i 
N Y Cent & Hud Riv..100} 157, 000 1,645, '876||15234 Sale 14314 Sale |1393¢ Sale |713734 Sep. 28/14644 Sept. 4//127% J Jan, é ' 
N Y Chic & St Louis_.100} 11 900) 225, 470 69% Sale | 68 Sale Sale Sept. 28) 68% Sept. 7/| 59 73% April 17 { 
1st preferred. -_..-.-. SS |p enetace 800/118 120 |114 120 1 ZED Livescan, Mhankelacctun Aamede i! ee © 14/120% Jan, 27 
2d preferred _._...-- 1 3,300) 25 500) 88 Sale || 86 90 86 90 85 Sept.10| 8934 Sept. 7 ay 91% Jan, 9 5 
N Y Lack & Western .100) --.-.-- |” egsgadlinnatn> eacedhteetd Sd eanbe: shiveddakserke ides teal Hh sie ss'4h-0: os. seh ipete dnlieiehadin: meme : 
N Y New Hav & Hart-1 20) 16 383 197 Sale 194 196%4|188 194 |al190% Sep. 26 106 24 Sent 6190 July 10)204% Jan. 19 
N Y Ontario & West _-1 28,885] 622.677 52% Sale 4954 Sale | 48% Sale | 47% Sept. 29) 5144 Sept. 4) 4334 May 2| 57% Jan. 27 
Norfolk & Western...100; 104,052) 1,114,240) 8534 Sale 934 Sale | 9 Sale | 9234 Sept. 7 4 Sept. 29) 84 F 97 Sept. 29 
Pref (adjustment) -.100 323) ,698)| 92 9344|| 903¢ 9114; 91 Sale | 9034 Sept. 26] 9 Sept. 29)) 8934 April Jan. 6 
Northern Central---.-- 0| tens iancod lasses exedis fine alco soi liens Shah ao 20934 Sept. 6 200 i ~—- 6||20934 Sept. 6/2 Sept. 6 
Northern Pacific_--- -- 100| 176, $00! 2,816,06 067/205 Sale |/2143Z Sale |21334 Sale 20754 Sept. 28/2 Sept. 7/17934 May 2/23244 Feb. 14 
Patific Coast Co_.-.-.. 100 — 157 *950)1103 104% |127 1 130% Sale Sept. 10 32 Sept. 26/103 Jan. 10/142 June 30 
lst preferred. _...-- 106 |/100 St SE TonecagadeevaGheamank aeenee 105 Jan. 5/106 Jan. 29 
2d preferred _...-..- _. RAeaSS 99/103 106 ||126 1 t AS 3B Sees SRS | 198 44 Jan. 10/1385 May 8 
foansyivente. -  Vipeeraes 50/1 ,237, 336) 10 019. ‘132 144% Sale ||14134 Sale (141% Sale |139}4 Sept. 28/1454 Sept. 17/||122 July 2/147% Jan. 23 
eoria & Eastern... -.- 1 | 41 46 42 37 43 42 Sept. 5| 42 Sept 5/) 33 foal 4634 Jan, 15 
Pitts Oin oh & St L.22100 3,000/ 22/456) 8034 86 | 8334 8514| 82 8534) 84 Sept. 28| 86 Sept || 75 7 Jan, 24 
Preferred ___....-..- 300) 2,765) ..-.. Be Bixccnn 109 105 112 |108 Sept, 4/108 Sept.19/100 Mi Aug. 18 
Pitts Ft Wayne & Chic.100 5) ot Daamiie.  -donelslnelan mawen ai74 Sept: 6\a174 Sept Gal74 Aug. 27/a182 Jan. 17 
RR —— Ser A.1000! ----... 3,270| 94% 9Q 90 9334) 92 REM FE ee I 92% June 15) 98 an, 15 
 Rarlyegie 50/6533, 330 29, a 680) 4 Sale ||13634 Sale |1504 Sale 1364 sont. 1 et Sept. 18/112 May 2\7164 Jan. 23 
1st Drederred steeeabiads 50 9.346) 92 Sale ||-89 90%| 90 Sale Sept. 28) 9 Sept. 12) 89 Sept. 28; 96 Jan, 22 
Spee nar mania 50 8 300} 50. 168) Sale 90 934%) 95 97% §2 Sept. 11 1003 Sept.19)) 90 A= 102 Jan, 20 
r & Saratoga.100; -...-- hl oe ee a a ee Se Se ee es eee |2199}4 Aug 30/4208 }4Jan. S 
Rock Island hs tarda = 89,300) 1,219 9a“ 24% Sale I}: 2734 Sale 275 Sale 26% Sept. 27| 2834 Sept. 4|| 22% July 13) ry, Aug. 30 
IN £3 nshendnssed 14,450) 258 62% Sale ] -6514 Sale | 6634 Sale 6414 Sept. 28) 6634 Sept. 4; 60 July 13] 6934 Ai » 
Rome Watertown & e100 weieue | 134 5. |128 he, is RR get RE Rr Re ee \\a130 May 136 M 
Rutland preqered...-2 aaeronin errs I 70 | 51 Se Be PR ne Cer | RRA Hap. pete ab ates aa 
St Joseph & Gr Island-100} --__-- | OT hy eet OR AAROS. 58 TS RPGR | eas ek Se > sega || 20° ~ “April 28) 27° Jan 12 
Ist preferre "een 100 hasnt | CT MEE NE Dig sn ad dnines in nkat enanckencdai nacdihesiabcp Senate’ 60 ay 4| 69% Jan. 12 
+8 pret Raa RE RE NR RE TP EAS Taree ee 4 M 40 Jan. 
sLés Fei [st piet--100 600) 5, 30) " 7 65 70 66 70 643i Sept. 6| 65 Sept. 5 Feb. 26) 72% April 3 
2d preferred __....-- 100 5,800} 92,044) 47% Sgie || 45 46 46 Sale | 43 Sept. 20) 46 Sept. 29] 40% July 17; 514% Feb. 6 
C&E ill s stk trctfs.100) ------ 1 Rrchsn a ES” a Ie a yee #90 Jan. 3 Jan. 3 
New 4% stock trctfs._} - .-.- ws, | acta ) = ae 7 OE Fe Ree CPE fe eatipeepitgt ee sl panei’: HED 
Pref stock tr ctfs.100 50) 315) 129 135 (|/120 135 |120 135 |a120 Sept.13\a120 Sept. i3 ai20 a 13}135 Jan. 19 
8t Louis Southwest -_-100 12,600} 193,025), 22 Sale || 2544 Sale | 24 25 2334 Sept.27| 26 Sept.13) 20% M 27% Jan. 19 
Preferred ____-...-- 00; 31,400) 173,745) F+$5; oe | 60 Sale = Sale | 57 Sept. 29) 63% Sept 11|) 48% May 63% Sept. 
Southern Pacific Co___100/1,502, 957] 8,846,729) el 90% tr Sal of it. 974% Sept.21)| 61 May 97% Sept. 21 
<b oa Pe 100} 5,344) | 57 851) 11755 118 11836) 1 11834 7 117441174 Sept. 5 118% Sept.10/116 July 2/120% June 6 
coern vot tr ctfs_k-100| 171,300) 3,337,586 6) 36 ale 48 Sal 544 Sept. 28) 38% Sept | 32% July 42% Jan. 26 
red do do -- 4,600) 59,285)/10034 Sale | 99 1004 3 297 pt. 26/100}4 Sept.13) 97 Sept. 26)103 Jan. 16 
M & © stock trctfa....| _.°.-- } Sag naa Bee tie, we ht renbiss od “rien = pS: || 93 May 9934 Feb. 
Texas & Pacific___._- 100} 146,350) “as 149 335% Sale 345% = 38% Sale | 34% Sept. 5) 384% Sept. 25 | 28 May 39% Jan, 24 
Third Avenue (N Y)-_-.100 800 00) 740/135 Sale ‘/124 127 |124 127 |124% Sept.24/127 Sept.18) |123 Aug. 271394Jan,. 17 
Toledo Rys & Light _--100 450 33: "600)| 32% Sale || 30 32 31 32%4| 31% Sept. 24) 3214 Sept 12) 29% April 360 COS: 
= St Louis & W _.100 6, 390 ‘730 | 35% i 33 Sale | 33 34 3174 Sep t.12) 35% Sept | 25% Wy 40% Jan. \19 
eer 10,770) 3 57 I 52% Sale | 54% Sale | 51% Sept. 7| 57 pt.17) 43 5 Jan, 19 
Twin Gity am Tran_100 5 805) 122, i808 11734 Sale - 116%\1138% 115 (113% Sept.12)116% Sent. 13/1085 July 122% Jan. 22 
Union Pact OS Be he 12 2,930, 950) 27, 589,395) 150% Sale || }194 4 .Y 183 Sale |718114 Sep 28/1953 Sept. 4/13834 May 195% t. 4 
1 OS HS 4892! 33,521/| oor Sale || 9 92 93 |192}4 Sept.24/ 95 Sept. | re 99% gent 2 
United 1 oe Inv of S Fr. 100 10,420 111,352} 88% Sale 85 Sale 6634 6714 63 Sept.11) 684% Sept. 25 30 April Jan. 1 
tiie da ota 7,225 154,427|| 88% Sale 734% Sale | 73 7334) 73 Sept. 5| 75% Sept. 6) 55 ~—s April 93% Jan. 17 
United Rys St L pref- 109 athaall ry i ls i Reis Sp ae ees Ss APRA arene || 8436 April 87% Jan. 13 
SEED pncococenne- 100 o  iseabaeg ose yal |: fe 2 ee 85 Sept. 5| 85 Sept. 5| 8234 Mch. 10] 85 June 27 
watt aiicadsician ena snd 100 8,400! - 396,890) 2034 Sale 20 Sale 9% 19% Sept. 28) 205% Sept. 4| 18 July 264% Jan, 24 
Preferred _._-_.-..-- 100 8,700 - 449,324 41 Sale 5 Sale | 4334 Sale | 42% Sept. 28) \% Sept.13)| 4034 Jan. 535% Feb. 27 
Western Maryland___- R . 2,650) £101,878) 32% Sale ||-3 38 6% 7%) 7 Sept.27| 40 Sept. 14) 32 Jan. 4444 June 4 
Wheeling & Lake ‘rie. 4,600 - 610) 18% Sale || 19 1 18% Sept 18% Sept. 6) 16 A 21% Feb. 6 
lst preferred ___-.--- 100 300| - 37,660) 42 Sale 41 Sale 9 41 39 Sept.21/ 41 Sept. 1! 36 ay 4814 Feb. 6 
2d preferred ___._.-_- 2,036) - ‘137, 275|| 26% Sale ||-23 25 2214 Sale 34 news 25| 24% Sept.12)| 22 Spent 29% Feb. 6 
Wisconsin Central 5,555| -- 78,302)| 2834 Sale |. 95 26 25 Sale Sept. 28) 2534 Sept.17|| 23 ay Jan, 17 
,. par 7,150) - "72 266) 61 Sale F 514% Sale | 50 Sale rit} Sept.13) 5134 Sept. 4 44 July 64 Jan. 1 
Industrial & Miscellaneous) mt. ae, 
dams aprons Wrete A 20) - a & 146 (235 249 |275 a 275 310 |a295 Sept. 21/a295 Rept. Fleas June 14) 300 Aug. 31 
Alice Mining..........-- 1,850 7 ge Reet: ear Sept. 4) $4 pt. 26) $24% Jan. 1 Jan, 1 
Allis-Chaimers S aeceeeecs 100 14/900] - - 480 "765 | 224 Sale | 18% 1914| 1714 Sale | 16% Sept. 12) 19 Sept 4) 16 July 13| 273% Jan. 24 
Preferred .__._..... 9,700| - 111,400) 49 0 4 40 Sept. 48 Sept. 6) 40 Sept. 22) 67 Jan. 24 
pe... Fe 00/2 611, "795 25, 584 438 11134 Sale | 10836 Sale |12196 Sale |1083¢ Sept. 5|115% Sept.17|| 92% July 13/118 Feb. 13 
Am Agricul Chemical. 100 19,340, 160,940) 26° 86 || 22% 25 26%| 25° Sept. 7| 2914 Sept 13) 20 July 13) 34% Jan. 27 
— Beaeenet | | ator 6,304\a94 Sale | thas ee eee Settee eee July 2|102° Jan. 25 
American Beet Sugar 2100! 3,200) - 750) 38 Sale || 22% Sale | 213% Sale | 21 Sept. 29) 2334 Sept 13) 2038 May 35 Jan. 6 
SAE gh | RES 3.650 8844)| 8 88 eerie Hee eee Aug. 8944 Jan. 8 
Amer Car & Foundry 100) 164,350) 1, = 1645) 41% Sale | 40 Sal 45% Sale | 3914 Sept. 5) 46% epi. 38) 32% July 13) 47% Jan. 24 
pdpecnadon 4 3,681) 9434 300, Sale 10014 oot 101 7,102 Sept. 6 98% July | Jan. 24 
American Coal ....... 25) -....- 6 1800: “20010 Be hn... x Saw lecensawseke- 190 Jan. 4/190 Jan. 8 
merican Cotton Gii-100 45,250) aa ane SOx Sale | 31% 32 ted 4 34 Sept. 6) 364% Sept. 17|| 28 Ma 2} 444% Jan. 11 
ferred .__....... 1 "2 4207) 9334) 92 93% 95 924% Sept.13) 9334 Sept. 25| 90% June 20} 95 Jan. 10 
Amer District Teleg’h- 10a) PRE 25/3 43 || 25 3 46 1.0 a_>~aekalies saan = || 37 Mch. 16) 37 Mch. 16 
American Express____100| 323) 19, ott 233 227 a270 me ar ate — 24934 Sept. 28\a270 Sept. 1/215 April 26/272 30 
American Grass Twine 100 900) 67, 10% Sale | 8 8 Sept. 25 5 Sept. 7/ 7% May 11% Jan. 15 
Amer Hide & Leather_100 1,800 Bs ‘515 9% Sale | 6 ? 3 6 Sept.26) 6% Sept. 6) 6 June 13} 10 Jan. 26 
Preferred........_- 100)  4,500' 103,125)| 42 Sale || 2914 31 | 25 27 Sept. 19) 3034 Sept. 6) Sept. 19) 43. Jan. 25 | 
Amer Ice Spourities.....199 130,105} 1,401 "00 oo Sale | 79% Sale | 924% Sale | 7914 Sept. 1 oar ft 25 35% Jan 94% . 25 
American Linseed. ___100 430 48, | 2 22 || 19 21 19; 20 914 Sept. 27 Sept. 26/| 3332 May 7 29% Jan. 22 
24, 414) 0434 Sale | 39% 43 39 “a 41 394 -Sept. 26 ry Sept. 10) May 53% Jan. 20 
| ee ie oR. @te's « ‘ 
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690) 
| 











































































































































































































re rr 








amd 













34 





STOCKS—STOCK EXCHANGE RECORD 





| VoL. LXXx1u 








STOCKS. 


SALES TO OCT. 1 | 


PRICES IN SEPTEMBER. 


RANGE SINCE JAN, 1. 










































































aos | 
N Y STOCK EXCHANGE Since | Fonmery 5 ' ; 
n Sept. | Jan. 1 "| Sept. 1. | Sept. 20. | _ Lowest Highest. Lowest. | ‘Highest. 
Shares. | Share |\Bid, Ast. \Bid. Asked. Bid. Asked.| Sale Prices. Sa'e Prices. || foie co. ole Prices 
American Locomotive.100 211,060) 2,046,449, l] 71% ry 7244 74 | 7034 Sept.12) 77 Sept. is} Jan. 4 
ee ated clad 1,437 30,981 117 Sale 112° 113 111-113 [211 Sept. 28/114 Sept. ‘108 May 21129 Jan. 16 
American Malting-..... 100 200 2'800 4 Dchse dipsclhians adsed 434 Sept.21; 5 Sept. uly 18) Jan. 24 
Segseecos | ecwees 100) 24 BEE, Ditcan' >psediakia aduwelehauanishartbinwewsatneens% ot 4 9 29 April 5 
Certificates of deposit. 1,600 20' 4% 5 4 5 4 5 of Sept. 5| 544 Sept. 15 % June 29' 6% Jan. 25 
Pref Certifs of deposit ,560 55,280) 25 26 I 27 ~=Sale 27% 28% Sept. 1) 29 Sept. 17/ 25 Sept. 15) 20% April 6 
Service...50/  700| 28,800|..... ..... 20 30 | 2835 30 3 Sept.15| 2034 Sept. 22) 25 Sept. 15, 5434 April 16 
50 6 70 | 62% oe 61 Sept.19| 62 Sept.17) 60 Aug. 7| 8834 April 14 
97 96 ++} Sept. % Rts; ps t.18) 96 A 29/1013 Jan. 18 
Sale |152% Sale 150 ‘Sep pt. 4:138% Ma 2174 Jan. 18 
Sale |115 —_ 11396 Sept. “28117 3 Be Sept. 13)|118% Sept, 28130 Jan. 12 
240 a220 Sept. 6) y 6/220 Jan. 26 
68 i108 |102. 110 10544 Bale 105 4 Sept. 29/105 4 Sept: ‘ 29/1025¢ May 3/107 Jan. 26 
6,800 107 Bot 15 Sale | 1044 1 1034 Sale ase Sept. 5) 1134 Sept. ” 4 = 15% Jan. 17 
8,425 113,054 51 Sale 4214 Sale 43 46 42% Sept. 1) 4644 Sept 53% Jan. 17 
50,050 1,467,233 153 Sale |136 Sale (136 Sale [134 Sept. 28 |138% Sept. 17 12746 may Fy 157 Jan. 8 
425 6,358 139 140 (135 140 135 Sale |130 Sept t: 20/135 Sept. 29/130 Sept, 20.140 Jan. 19 
100 3,220 90 93 =| «88 9 | 90 92 91 Sept 18) 91 Sept.18, 90 Jan. 22) 93% Mch 9 
1,570 9,285/1388 143 125 135 (137 139 | Sept: 6 13914 Sept. 25) 130 July 18|144% Jan. 19 
5,070 142,749 105% Sale 100 10 | 9914 Sale . 24/10144 Sept.13) 96 July 3/109 Jan. 22 
23 ,025 499,681) 424 Sale 3514 Sale | 36 36% 3834 Sept: 12} 38% Sept. 17} 32 June 30 48 Jan. : 
86. 44,577,103 106 (10344 Sale |103.34 Sale |2103 Sept.28105 Sept.26//101 July 13110% Jan. 2 
713,750) 8,494,780 206 Sale 27734 Sale (282 Sale |274}¢ Sept. ob 2ees Sept. 35 1223 May 4/300 Feb. 3 
300) 4,812/107 110 (109 111 /107 111 |109 Sept.2 Sept. 21/106 Jan i 113% Mch. 27 
2,600 i 20 25% |..--- 20 20 Sept, 28! 13 Sept. 20)) 20 28) 644 Aug. 23 
OR np Ri 600 erat LFS 654% 75 65 Sept.28) 84 Sept.19) 65 Sept 28 8815 June 28 
400) 13,112,175 185 110 130 |120° 130 {122 Sept.13/127 Sept,14)115 Aug. 29/178 Jan. 23 
1,400) 33,625 1836 Sele 1 1534) 15% 17 1514 Sept.13| 17 Sept | 138% July 9) 21% April 14 
SRT EDS AS 100 26,695) 53 50 3161 5 57 | 57 Sept.15) 57. Sept.15) 40 April 16) 70 ay 9 
enon 28,385 ae yr 45% Sale 1 38 Sale 38% Sale 38 Sept. 7| 40% Sept. IP 344% July 3) 49% Jan. 24 
acacia tat 2,106) pot 104 Sale ie 4S athe cnenate eels 10) 103% Sept. 100 JI 3/1074 Jan. 24 
bs all 7 127% 137 ||140 bo | ae 3 See aes Sete aaa t Mch. 12,4147 44June 25 
199,710) 4 71,280 56% Sale | 55 ale 54 Sale | 52 Sept. 28, 59% Sept.10|) 40% May 2) 83% Jan. 26 
oe AL BES 200 89 95 78 95 | 78 100 90 Sept.26| 95 Sept. 6 80 July 27/112% Jan. 29 
5,600 970" 306 18 Sale 195¢ Sale | 18% Sale | 17% Sept. 28; 19% Sept. 4/17 Ma 2, 26% Jan. 31 
» Sen 600! 143,885)_.... ...../| 17¢. 20c.| 22c. 24c.| 20c. Sept. 13 24c. Sept. 21//10c, M 5|40c. Mch. 6 
Ist income 4s _.._.._-.. et 9 eRe Fe Cee Laat -|.12c, Sept. 4) 15¢. Sept.21/12c. Sept. 4'30c. Mch. 14 
Consolidated das N Y.100 19,025) 1,330,077/181 Sale 139 140 (138 139° 113544 Sept. 26 141% Sept. 10 13056 ‘April 27: 1813¢ Jan. 23 
Consolidation Coal_.-..100 100 eGR ee egy esas ee 95 Sept. 95 Sept as 95 t.12 95 Sept. 12 
z ucts Refg ..100 22,541 186,310)... J... 19% Sale | 20% 2034; 19 Sept. 13 21% Sept. Mts Fe y 13 28. Apri 4 
IS RIS 00 3,787! 3” ee 7634; 75 iz \t7534 Sept. 28) 78 Sept. 21 7446 May 2) 85% April 2 
Diamond a RRS ES IS aR See 25 130 /|122 } 2 ASE ES) 5 ey ae : 
Distillers Sec’ties Corp-100, 243,643) 1,082,113 633% Sale || 6134 Sale | 71 Sale | 6034 Sept. 5| 7434 Sept. 20 61 Jan. 20 “74% Sept. 20 
Distill. of Amer., pref.100) ----- lan inlet ten ah Glin Sly: soc oe SPR SPE apeets Lf pS al Babes Baie 60 13,73 May 26 
Eastman Kodak...._.100, _____- 550/166 Sale meee Jae --|-+--- ----- ------|/162 - sieazs June 12 
Electric Stor Battery..100| -.-_-_-- 2,006)/..... 8194)|--.--- I Sql Yi eee Speer: | 8134 Jan, 3) 87% sen 19 
Min t100 500} 20,420 139% Sale |146 170 (158 169 155 Sept. 19,165 Sept. 13 1188 Jan. 4/199 22 
bi tenecee 00 2,000 182,696 105 108 92% 95 | 92% Sale 92 Sept.18) 9514 Sept. 6 o} July 3/113% = 22 
General Chemical _.... 100 2 1,781; 77 Sale |a75 Sale | 73 734\a75 Sept. 1\a76 Sept. 5 ug. 42 Feb. 27 
at cri ies 140 5,579 104% 105441034 1 1102 104 |105 Sept. 4105 Sept. 4 108 B {08 Feb. 27 
ieitentasil } 10,100 178,276 178% Sale (168 Sale peers Sale |16434 Sept. 28/169 Sept. 4 ty pond 13/181% Jan. 9 
Gold & Stock ‘Telegr an chess 10)|.. nn  itdeee Be Repeat Coe ae pie ae ail0 Aug. 8iall0 A 8 
Pe tte ‘ee 200 169°" 118°"/108 118 ‘108 ii8 iin Gna Sanam gk 1163 Feb. 14117 Feb. 27 
ain preferred wscecee 300, «.----| ------ Semen Soseellocess c20-n[oeces conn nfonne-= sncnealen---- ---2--[lnccocs ee eee ae 
° e Mining -...100 60 2,840) 8016 82 Oe + niece 85% 100 290° Sept. 21/a9014 Sept. 26) 8034 Jan. 24 a8054 4 Sept. 26 26 
Horn Silver Mining... 25) --.--.--| ain RS SER See RRR * EE age TS ae oa ae $1.70 Jan, 8 $2 
International Paper...100, 16,400) 301,370 gale 18 19%4| 174% 18 | 164% Sept.11; 19 Sept. 6 16% Sept. 11! 284 Jan. 15 
ilps Acne 5,800 84,437 a 8314 Sale | 80 2 | 80% Sept. 22) 8334 Sept. 1) 80% Sept. 22 Jan. 13 
International Power __100) 900 34,495 sale 0% 52% = 5044 | 49 Sept. 27 5036 Sept.17) 48 June 3 x8 Jan. 29 
Internat’] Steam Pump100| 20,200) 262,317 97 Sale | 48 5 \é 7 45 Sept.28| 50 Sept.18| 28 Jan. 15} 60 May 8 
1 Bo, bbacehenecs 800 yo 80 Sale 82 85 8234 85 | 83 Scpt. 25) 853% Sept. 4 4 5 uM 4 ye a " 
VS a+) Set Bre of ea es | Ls TED D 
Knickerb Ice (Chic)..-100| 45,120) 296.362)63 Sale | 6144 Sale | 82 Sale | 60% ‘Sept. 5| 841% ‘Sept. 27 Bx uly é 814 Sept. 2 
ee ae i 1,700) 5,170 80 741g 7844| 85% Sale | 7834 Sept.15 85% Sept.28 75 July 85% 
Laclede Gas St Louis. _100 100 a _ ree 105 | 95 Sept. 7/95 Sept. 7 4 Sept. alos, Rb 3 
iat sip cettinaienes dbcns 20' 95 110 95 110 | 95 110 a Gn ae al Jan, 15.a105 Jan. 15 
& Wilkesb Coal.50 100 ee Se 2 SS oe eae Sept. 7| 60 Sept. 7) 50 Feb. is 60 Sept. 7 
Manhattan Beach Co. 100 16,115) 12 13 5} 7 5% 7 a P Sept. 25) 5% Sept.25)| 5 May 17 15% Jan. 1 
Mich St Telep vot tr ctfs 100 bibeeis RSA See 50 54 Jner--+ ------|------ ------ July 12.450 July 1 
i * cace=.< 235 eS eer inten dete 90 OR eee Qe ers | 1% Aug. 14.493 pus: 21 
National Biscuit. 14,370 194,637 69 6734 Sale | 673%{ 684 67 Sept. 5 69% Sept. 22)| 62 May 2! 71 i 
100) 7,874/)113%4 11434/113%4 --.--| 116 119 /|116 Sept. 25/116 Sept. 25 11346 Jan. 5118% Feb. 10 
Nat Enamel & Stamp. 100) 1,600) 57,517) 174% Sale 143% Sale 14% 15 1434 Sept. 4| 15 Sept. 7/12 May ms 18% Jan. 15 
inne enenaiiont 00) 500 2,84 87 84 | 81 87 82 Sept 17| 82% Sept. 14! -} Sept. 17; 8844 Mch. 8 
National Lead... .... 109) 65,675) 1,222,361) 83% Sale 78% Sale 78 Sale 76 Sept. 5|780% Sept Hay, | 95% Jan. 19 
Preferred ......... 2, 47,299'103 104 |102 Sale (101% 102%/1014 Sept. 5) 10234 Sept: ial 100% 106% Jan. 22 
New York Air Brake “100 14,150 127 605 /16244 Sale 142 144 [1433s 147° |140 Sept. 5/149% Sept. 13/138 uly. 8 Jan. 5 
New York Dock... _. 100 8,608 Sale | 35 40 | 50 | 40 aunt. 18} 42, Sept. 25) ahs 7. Jan. 3! 
Preferred ._........ 100 361 1400 PH 80 824 84 | 85% | 84 pt. 5) 853% Sept. | Bsa sent 20 
BALA OS. 180 2,265,156 160 (126 12734) 127 12834 al25 fone: 6 412835 Se Sep. ry aiae July il 155% Feb. 19 
No Amer Co new stock .100 15,050 331,870) 9934 Sale 92 93 | 9234 Sale | 91 Sept.11/ 9 Sept.19) 91 111107 Jan. 12 
Ontario Silver Mining.100 600 4,715 3% Sale 3 4%) 3% 3% 3% Sept. 8! 336 Sept . 25/| al See 19) 4 Jan, 1! 
Pacific Mail SS_...... 100 13,950 187,975|| 48 Gale |j..--. ----- 37% Sale 3634 Sept. 27) os Sept. 13) 28% June HP 51% Jan. 19 
People’s Gas L & Coke.100 13,620) 303,726 /101 904 9134| 8834 Sale | 8814 Sept. 28) 91 t. 4 88 July 13 Jan. 2 
Pittsburgh Coal of N J.100 600 37,100| 1534 Sale | 1444 15%} 14 15 14% Sept. 4| 144% Sept 3) 13% May 2) 15 Mch, 31 
aR RE 100 1,150 15,036 60 63 Sale | 5346 55 | 5344 Sept. 28) 5534 Sept.11/| 50 y 9 62% Jan, 19 
Pressed Steel Car... .. 100: 38,560 573.064 % Sale 5344 Sale | 5434 Sale | 524% Sept.11|) 555% Sept.17)| 43 May 2) 645¢ Jan. 24 
me ee ehesce 100) 70 47,907'100 101 6346 98 | 97% 98 9714 Sept. 25, 9914 Sept.21| 95 May 2/105 ! 
mpany -..-100 15,684 35, 647/244 Sale (250 Sale '260 Sale {247 Sept. 8/268 Sept. 25/218 july 9/268 Sept. 25 
Quicksilver Maing -~"-100 * 0350/1 1M) 1M 2 | 1M 2 | 2 Ags acne arr Mch. 7) 2% Jan. 19 
Preferred......---. 100, -_-_.- atl ae Me Be at § otters ‘| eiat seaces 3 Feb. 10, 6 Feb. 13 
Railway Seget- Spring . 198 25,050) 221 ‘498 61% Sale 54 55 | 56 Sale | 5334 Sept. 58% Sept. 18} 44 May 2) 62% Jan. 15 
semnamehet 7 14,209'104% Sale 100 104 (100 Sale s Pt: 2pl1os Sept. -6)| 97 i July 13/107 Jan 24 
blic Iron & Steel. 190 175,395, 792,100' 34 Sale | 2914 Sale | 37% Sale | 29144 Sept. 1) 40% Sept. 19] 224% May 2) {0% Sept. 19 
Pee: Saale 2 300,154,107 Sale | 9934 Sale | 97 \797 Sept. 28 103% Sept.13) 91 ay, oniias Jan. 9 
Rubber Goods so ite pt. 100 100 2 a a RE pee 100 Sale |100 Sept.29,100 Sept. 29,100 cops. 38 April 13 
11,200 340,534 90 Sale | 7644 73% RS, 1084 7356 Sept. 28) 80 Sept. 10) 8% 3 y 13) ‘7 Jan 12 
CESS OMe 100 200 107 125 (106 |106 Sept. 26, 106 Sept. 26/1 m4 6/113 A 3 
Standard Mining ........ 4 es edness aes oi a lhe Symes ey ee $35 M 8 $5 . 13 
Tennessee Coal,I & RR.100 700 210, 815 ’ Sale 156 161 (155 164 |156 Sept. 41595 Sept. 6/129 Jan. 2/7165 Jan. 12 
Texas Pac Land Trust _100 500 800 Sale | 75 84 | 80 83 .| 80 Sept.12) 8344 Sept. 24) ° May 2) 86% June 9 
Union Bag & Paper_..100 8,725 60/375 14 De UitGsa< aaane 6 6%| 5% Sept. 7) 85 Sept. 4| 5% Sept. 7) 1534 Jan. 19 
sae 3.455 29,672 81% Sale err en ee 54 Sept. 7| 70% Sept. 4) 54. Sept. 7 84 Jan. 18 
U 8 Cast Iron Pipe&F_100 9,400, 428,545) 47% Sale | 4744 48 a8 Sale | 4534 Sept.11| 4814 Sept. 28) 43% ay 2} 53 Jan 17 
Ls tuinne cand 100) 400 48,001 94 Sale | 90 2 91  Sept.17) 91% Sept.21|| 90 July 3) 96% Jan. 24 
UO & Bupress......... 100 1,409 12, 642/118 125 (135 So 199 135 |a13134 Sep. 19|a136 Sept. 11) 109 May 1/138% Jan. 26 
U 8 Leather......... SE ‘nnd tees 700) ..... 15%) 9 1 9 10 J 20| 14% Jan. 17 
SE 100 120 1820 110 117 #/|114 117° et 117 jai0734 Sep. 3 ail3” ‘Sept. 14 103% a 12/117 Feb. 7 
US Realty &imp’t.--100 1,900 9800 Bale | 75 7 | 80 | 75 Sept. $2 70% Sept. 14| 75 Aug. 18| 9414 Jan. 20 
Uv & Rel..-- 00, 3,000, 91,018) 33% Sale | 3414 Sale | 34 1, Sept. Sept. 7| 24 M 40% June 5 
ae atheist aa 100 2,000| 101,950) 70% Sale | 74% 76% 70% 74% \% Sept. 131 35% Sept. 5/760 Mch, 22) 84 June 6 
US Rubber - 222-22. 100- 75.100 480.973 8% Bele || 4514 Sale| 578, Sale| 4534 Sept. i| 58 Sept. 27) 38 | July 13| 5836 Jan. 22 
ist preferred... .... 100, 16,420 97.209/1093%4 Sale 10814 Sale [110° Sale (10614 Sept. 5|1113%¢ Sept. 14/2104%{July 13/7115 Jan. 15 
2d preferred _____-_- 100 =—1,200 = «56,180 83 Sale | 77 80 | 78 80 | 7934 Sept.25| 81 Sept.14| 75 May 2 Jan. 18 
United States Steel _..100 2,061,900 18,170,038) 433% Sale | 46% Sale | 451% Sale (743% Sept. 28 47% Sept. 6|| 32% July 13) 47 ug. 25 
lace eal 152.839 4,196,387/107 Sale 10634 Sale ee —_ 105 Sept.28)108 Sept. 4) 98% July 3)113%4 Jan. 20 
Va.-Carolina Chemical.100, 21,125, 548,666 57 Sale | 39 : ale 37% Sept. 28} 42 Sept.18,| 31 July 3/58 Jan. 2 
sennaecce 1,040 21,625/117% Sale (109 110 1108 1113 109% Sept. 6/111 Sept. 25) July 3/1174 Jan. 2 
Va sen Coed & Coke. .100 8,700 78.660) 60% Sale | 45 4635| 514 53 4314 Sept.11| 5714 Sept.17)| 88. May 2) 57% Sept. 17 
Vulcan Detinning..._- 100, 4.600}  29,620)|..... .....||- 144 9% Sept.14| 12. Sept.18| 854 Aug. 16| 1534 Jan. 26 
Dib arbae cece 100 12,450 47,200| §2 Sale | 6074 Sale bt tt 6044 Sept. 6) 66% Sept.22| 50 Jan. 11| 67 April 6 
Wells, - -100 462 7,577 230 247 290 300 (290 a290 Sept.11/293 Sept. 6/283 Mch. 19/301 Aug. 22 
Ww ..100 5.936 51,386| 98 Sale | 9134 Sale | 86 Bale 786 Sept.21| 91% Sept. 1] 86 Sept. 21| 9434 Jan. 26 
West’gh E & Mfg.assert .50 400 22,115,170 173 |152 Sale |_.... 153 |152 Sept. 1/156 Sept. 7/148 Aug. 30176 Jan. 5 
1st 400 1.200187 190 . 182 - 185 '179 Sept.18179 Sent.18'179 Sept. 12188 Jan. 22 
@ Less than 100 shares, z Ex dividend, b Ex rights. ¢ Ex- dividend and rights, & Stamped extended. 




















ducted from the price. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 





3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 


per share unless otherwise stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: 


: “M” for mortgage, “‘g’’ for gold, “g’d’’ for guaranteed, “end"’ for 


endorsed, ‘“‘cons”’ for consolidated, “conv’’ for convertible, “s f” for sinking fund, “‘l g’’ for land grant, “op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

































































Bonds Bid | Ask | 2 Bonds Bid | Ask ‘ Bonds. | Bid. | Ask. 
' 
RAJLROAD BONDS |Balt & Harrish—See West Md (Canadian Northern—(Con.) 
Bonds afacompanies consol’d are Raltimore & Ohio— } rial Koll Stk 434s series L 
often w me. | Cony deb g 4s 1911_...M&S} -..-.| -.-.. mune 1, 1908-1916... J&D 44% 
Akron & Barberton Belt— | Prior lien 34s g1925_...J&J| 93 93% ‘Canadian, P ‘acific— 
ist g 4s June 1 1942....J&Dja 95 100 lst M 4s g July 1 1948_.A&O} 102%) -..-. M deb £g 5s 1915...J&Jl 108 | 110 
Alabama Cent—See South’n Ry; Pitt Jce& div: 348 2’25.M&N 90 91 } Land grant gu3ksg1938J&J\i 101 103 
Ala Gt South ist 6s 1908_.J&Ji 102 107 Pittsb Lake Erie & W Va— || Cons deben 4s perpetual..J&J/ 111 113 
Belt Ry of ap ree oa RF | Refund gold 4s 1941_M&N 98%; .....| New Brunsw Ist g 5s’34.F&Aj/ 118 120 
ist Mf 58 July 1'450 ae | 101 sare || 8 W div Ist g 34s 1925_J&J 90 90%! Cons de ae So pepe. Ja 105 | 107 
Eq 48g Nov0G ev, i¢. N\ib5K%| 4%% | Central Ohio— Ont &Que deb J&Dii 186 | 138 
Alabama N Orl T & P , en | Reor Ist con g 44s’30M&S; 103 | ----- Carb & how-to Ill Central. 
“A” deb 5s g 1910-1940-_M&NiI 112 1l | Monon YX Ist g5s1919.F&A) -_-_.-.- 107 | Carthage & Adiron ms sy 
“B” deb g 5s 1910-1940.M&N/i 106 108 | Pitts Cl & Tol ist 6s ’22.A&0) 116 | .--.. olina Cent—See Air 
“C" deb g5s Nov11940._A&0l 97 99 — Junc—lst g 6s ’22..J&J| 115 | ----.| |Catawissa Cons g 4s Pos. KaO 103 105 
Ala PY oy t4 1921.Aé90; 103 | ----.- | | 5s July 1 1922.._.J&J; 107 | --.-- iC Ria F & N—Bee CREN. 
2d consol g 5s 1921... _.- A&O} 101 | ----- coe ct Term—5s 1907.A&0) 101 | ----- ic R & Mo Riv—See Chic & A Ww 
Vicks & Mer has rr yo Ago 112 -._..|| Pitts & West—ist 4s’17.J&J| 96 | __.-- Cent Branch Ry—See Mo 
A pany ? a ts Se 1808. Fe 94 100 | as ~ ¢-7 ay 5 ee Se 108 (eens ply oe aS. g 48’48_ isa nabbed 90 
Alb Susa— Hu g une 1’25.J&D) 103 | ~.--..) ntral of Geo 
Allegheny V alley—See Fean RR | W Vo a & Pitts Ist 48g 90A&0; 95 | ..... } Ist M g 5s Nov 1 1068... BOs 117% 123 
Alleg & West—See Buff R & P Baltimore & Zoemae— | Cons g 5s Oe ch ase ds 111 112 
Afeatown, be ww ky ¥,, 1919..J&J} 98 | -.... | ist 6s g gu 1911__..._.- A&O;} 110%) 111%) Equip 4s May 1 idid:MaN b 5% | 3% 
Alton B: tCM &S8tL || Ist tunnel 6s g gu 1911..J&J} 109%) 110%) uip 44s ey, 11910.M&Nib 54% 5% 
Ann Py Ist g 4s 1995_. rs ~— 94 |Bangor & Aroostook— in (up to 6) Nov 1945.Oct; ...-. | 98 
— & Spartanburg—S i Ny mort 5s g Jan 1 ’43_.J&J\a 116 118 ba in (up to 5) Nov 1945.Oct; 85% 89% 
Col ist m g 4s Wes sas eee || 2d 5s g July 1 1945_----- J&Jiall5 | -_--- 3d -y up 5) Nov 1945_Oct; ..... 87 
Atch & East’n Br—4s 1928. ry. ae | Cons refund g 4s 1951_...J&Jja 94 97 Chat 1951_.... J&D| 90 | ..... 
Atch & Nebraska—See C B &Q | Aroostook Nor—5s g ’47.A&Oja 115 118 n 5s 1946..J&J; 108% —-____ 
Atchison Topeka & Santa Fe— || Northern Maine Seaport RR Mid Ga & Atl Ist 5s 1947.J&J; 108% -.__- 
Gen mort gold 4s 1995-.-A&O} 102% ‘063s | 1st g 58 1935 gu ..... a 112 112%) Mobile Div if 6s 1946.__.J&J) 108%) -.... 
—— 4s July 1’95.Nov| -.-.-.. 96 | Piscat Div g 5s Jan ’43.-A&Ola 116 118}4|| Oconee Div ist g5s1945.J&D; 107% 108% 
elitin siieke ictal 92% eyis Van Bur Ex 5s g Jan ’43.A&0; 115 17 Cent RR & Kg of Ga— | 
> 4s Beries E 1907..-F&A| 995%) -..--. ; Battle Creek & Stur—See MichC Coll tr g 5s 1937 ont, - aN 106 | enaee 
Series F 1908........ &A| 98%) 9934 |Bellingham Bay & British SS | Chattahoochee & Gulf RR— 
Series G 1909_......- F&A! 97 | ..... | 1st g 58 Dec 1 1932____- J&Dia100 | ..... Ist g 5s July 1 1930. Jes 100 102% 
series H 1910......-- F&A vt eeeece |Bell & Caron. See Illinois Cent Chat R & South g 58’47.J&J) 106 | 22. 
series 1 1911 ........ F&A| 9444) --.--- |Bell’s Gap. See Pa & Northw’n | Eatonton Br 5s g 1926._J et reraae 
Series J 1912........ F&A! 93%) ----- \\Belt Ry of Chat. See Ala Gr | Ocean SS Co g gtd 58’20. Se ao 
Series K 1913..-....-.-. F&A 92 -----||Belvidere Del—Gu 481927.F&A;} 103 |  ..... \Cent N Eng Ist g 5s 1919_F&A; 103 | .___. 
Series L 1914..-....-.- s4 i 1. season | st g gu 30 1943_....-.. J | Gen inc g 5s Feb 1’49..Oct 1 68 | 72 
Conv g 4s 1955 opt...-.- J& 10644; 107 ‘Bennington & Rutl’d. on Rut Dutchess Co 1st g guar 4}4s 
Chic & St L ist és i8- mes ) scans Belt. See St L & San Fr Ss ckinsccwsugeuns J&Dia 102 109% 
E Okla Div ist g 4s ’28.M&S; 903%) -..--|/Boca & Loyalton RR— \Central of New Je —. 
Hutch & So Ist g5s1928_J&J;| 102 | ---... || 1st g 6s April 1 ’23 opt.._.A&Oja -.... 109 Gen M By! Ist "87.J&J| -.... 126% 
San Fr & San Joaquin Vall— ‘Boonville St Louis & South— || Conv deb 6s 1908.....M&N| -....) -... 
lst g 5s Oct 1 1940....A&O| 120%4| 3120%)| ist Mg 6s 1911_._...-- 98 108%) Gertes Bee & 4s A Pye to’13.jb 5%) ..... 
Atl & Char—See Southern Ry Boston & Albany—4s 1913.A&0)a 100 | -...- '21_J&J| 108% ____- 
Atl Knox & Nor—Ist g'46-J&D| 115 118 | 3s Janl | ee _  Bperess. | & WwW Sort 5s rth M&N ....- 101K 
Atlan & W Pt—Deb 6s opt.J&J| 108 | ~..--. || Ref 34s gu NYC ’52..._A&Oja 92 | --..- Lent 4s June 11910..Q-M| 100 101% 
a — S ia. 'Bos Clin NB. ee Col | NY &L BrGeng4s’41.M&Sjanl0: | _.... 
034 Ja @ -----| _9634|Bos Conc & M. Mon i berg gE M&Sjanl19 | ..... 
Ata B rm—t6t4 be 108) _~ a 9 102 ||Bos & Lowell—4s June "07. J&Dia 98%) ---.-- Central Pacific—See So Pacific. , 
Atlantic & Dan 4s Feb 1 1913__.....-.-- &Aja100 | -...- |\Cent Vermont Ist g 48’20..Q-Fia 87% 88 
Atlantic City—5s 1919. MaN 109 110 || 4s March 1915.-..-...- M&Sia100 | -.... |Charleston & btw Carol— 
lggu4s1951...J&J) 95 98 | 4s July 1 1916....-..... J&Jja 100 |  ___.. lst g 5s Oct 1 1946....A&0\a108 | ___.. 
Atlantic Coast Co of Conh— i). === A&O\a 100%! -..-- Aug om hess 8 Ge 87. A&O} ...-- 130 
Indebt 5s irredeem.J&D} 110 e 4s April 1932.___-.---- A&O BU 1 n-ccs ‘charlotte Col & A ug—See Son 
Certs Lys 4s opt 1920_J&J a 2) wae 34s July 1 1919__.--.-- J&Jia 95 | ....- | Chateaugay Ry-——See Del & H. 
48 1925 opt 1910.....- J&J) 91 pass & Maine—434sg'44,J&J\a 110 | ~___- Chesapeake & Ohio— 
Atlantic Coast Line RR— | 4s Feh 1 1907........-. F&Ala 98 --.. || Series A g6sJuly11908.A&0O) 104% -_..- 
lst cons 4s July 11952M&S| 98% sail > Sept 1 1926. ---M&Sja -_.... 102%; 1st Mort g6s Jan11911.A&O; 107% ~~... 
Col tr g 4s Oct 1 52 Co rs 01% 92 | 4s Feb 1 1937-.- ---F&Aja 100%) -_... | Term Ist g 6s 1922..... J&D) 113 | ..... 
Certs bi Indebt 4s,irred.J&J; 90 | ...-. is Aug 1 1942 F&Aja 100%; --.... Ist con g 5s 1939....... M&N| 116 116% 
AlaMid—ist gu g 5s’28M&N 111%) ----.|) 34s Nov 1 1921..-.-.--. M&Nia 95 | -.... | General sife pie 1992._.M&S; 104 104 +4 
Atlantic Coast Line of SC— 3s ie tdacce dae J&Jia 95 | -.-..| Car zeus TB ’07-"12 ..F&A\b 5 y 
ortheast of SC consol 3s Ln 1 1960.........4 mY |) qemu wry 4s SerC ’07-'12_M&S|/b 54% 5%, 
gold 6s 1983. -...- OS ee Por Roch 4s Oct see A&Ola 98 | -.-.- | Graig alley ist 5s g’40_J&J Li igloo ests 
WilCol&Aug 6s 1910J&D) 106 | --...- PortsGtF & Con 4483 J&Dial09 | -..-- } A iy = con g 48’893 &J yi ala 
Gen Ist g4s July ’48_J&J; 98 | -...-- Bos& NYAL. SeeN «& || con 5 $e 1989...... 100% 
Brun i West Ist > ‘a Sat; O73) ----- Boston & Prov—4s 1918 ..J&Jja 100%) _ ... warnsp al ist 5s g’41.M&S 108 omnket 
Cent of So Car 68 '21..J&Jia112 | -.... Boston Rev B & L 4 '27 _J&Jia 106 10844; Coal River Ry— 
Char Ay SavGen 7s £36. J&J| 149%) _.--- Bruns & W. See At Coast Line | Ist ¢ 4s ah 100. et eoie 9 $$ 
Fla So ist g gu 4s '45..J&J| 95% Buffalo Creek con gs "45 _J&J\a 118 118%; Elevator Cog ar’38A&O0\ia 8B  ____. 
Nor & Car 1939..A&O; 112 | ..... Buff & Erie. Sh &M || Gr’nb’rRy ist fedasdoMan dade | 100 
Pet’ b’ Ora £26 J &) 1113¢) ...-../| Buff N Y & Erie. See Erie. id & Lancaster— | 
Class B és 6..A&0) 126 | .....|| Buffalo Rochester & Pittsburg— || IstmgSsAugi1955....F&Aja 98 101 
Rich & PetersOs1916.M&N) 112 | 2227. General 58 g 1937...... #8 117 | 119 |\Chicago & Alton R 
Consol 7s 1915--..- MEN} -120 | ...--|| Al &West 4s ¢ 1998.A&0O! 103 104 | Ist lien g 344s 1950_...J&J| 77 seen 
Consol 44s g 1940.A&0} 105 | --.-. Clear & M Ist T og --J@3} 118 | ..... | RR refund g 3s 1949._A&0 79 R1 
Savannah Florida & West Roch & P Ist g 68 19 21..F&A;| 120%) .. ..| Coll notes 4s 1907 op ’04. es 99 
Ist Mg $906... 09% 12034; ...-- Consol Ist g 6s 1922..J&D} 123 125 | _ Miss R Bdge 6s g 1912..A&0) 102 weutha 
Ist M g 5s 1934._...A&O| 114%! -..-- ‘Buffalo & Southwest. see Erie | Chi Burlington uincy— 
Silver Spgs Ocala & Gulf— Buffalo & Susquehanna— | a y~y> 1913_.... M&N 104  __..- 
Fh Yheipyretigne J&J; 96%) 98 Ist g 44s April 1 1953..M&Nia 95 100 xt col tr 4¢1922.F&A; 100 _._.. 
Wil « Wel gen g 58’'35.J&J| 114 pets —, ~ Aprill1951...J&J); 95 | ..... IinoisbivS 34s "49 0p'’20.J&J; 91% i 
mort g 4s 1935-J&J| 97 | ....- Burl Ced No, acne, &P } 1 1949_....... 102% 10255 
Atlantic Tenn & O—See So Ry! Burl & Mot eb.) CB&Q i Iowa Div s f 58 1919...A&0;} 106 omaae 
Aug Term—See Charl & 4 Car| (California Pacific. 4 Pac I} sf 48 1919.......... A 103 | ... 
Austin & Northw’n—See So Pac! |\Cam & Clear—ist 5sg1941.J&J| 101 101%|| Nebraska Ext 4s 1927. .M 102% 10234 
Balt Ches & Atlan—See Pa RR| |\Cunada Southern Ist 5s ’08_J&J| 101%) 101%) 8S W Divs f 4s 108i... -ESs $333 Siem 
Balt & Cumberland Valley— | 2d mort 5s Mar 1 1013 .. 0 aelad 104%)! Atch & Neb Ist -M&Sia 108%, -..-- 
RR Ist M 6s July 1929.-.J&Ja115 | -...- ‘Can No—Land gr 4s '29..F&Aja ..... 100 | Burl & Mo (Neb) Ist 6s18J&J\a 108 | wis'o~ 
Exist Ms Jule 1931... .J&J| ae eae | 1st con deb 4s 1930 eu JD 90" enamel 10244), Consol 6s non-ex 1918. Jala M00. 3k cwana 
1 4s sinking fund 1910..J&Jia 99 § __... 
a Purchaser aleo pays accrued interest. b Basis. (in London. s» Nominal. e«S* price. 




































































































































Chicago Peoria & St Louis— } 
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GENERAL QUOTATIONS 








| VOL. LXXx1u. 








Bonds. | Bid. | Ask. 


Bonds. 


Bonds. 





Han & St Jos ist 6s Mio11 om &S| 10856 
Lincoln & N W 7s 1910..J&J.a 108 
PERE ub Val ist 6s 1919..J&J\a 103 
Q joint 4s—See Gt North.) 
ic Cincinnati & Louisville— | 
NGen ref g 4345 1953 doen dil J&Jia 70 | 90 


Chicago Bur & Quincy—C | 


Equip g 5s’07 to’13....J&D) --.-..- a 


Cincin & Indiana West RR—| 


Ist g 5sJune 1’52 op’12J&Dia _...- | 107 
Cincin Rich & Muncie— 

lst g 5s 1950, op 1910. A&Ola sheted | 107 || 

Chicago & Cincinnati RR— | 


Ist g 5s 1952 o , t — édand | 107 
Chicago & Eastern 


linois— } 
Ref&lm - 4s g ’55 op Jes) @901 | 94 | 
Ist 6s 1907 s f...-....- J&D} 102%) -..-- 
1st consol "es gold 1934.A&0| 131%) -..-- 
Gen consol ist 5s 1937.M&N/| 117 120 
Eq 5s Ser B ’06 Sept’ 10- - Mlb 538% 5 
Eq 44s Jan on toJan’156. J&J\b ..... 4%%) 





Equip 4s Ser E Feb ’07 to} 
Aug iticcadseteted F&Alb5 
Ch & C Ry—Ist 5s 1936_J&J° 11 
peave? C’k lst M6s’20M&N/| 1 
EvT H & Chicinc 6s’20_.M&N| 1 














Chicago Great Western— | Refund g 4s 1954__.-._- J&J) 
5% gold notes 1909....P&A'a .....| 100 | 44% g col mates ‘ts ont M&S) 
c Hammond & West— | Cin Findl dlay & Ft Wayne— 
lst g 6s Jan 1 1927_..... oe See | tesce | Ist g gu 4s 1923___-.-. M&N 
Chic & IC Par oe Ge 5 S| | Day & Mich Ist or Le 
Ohicago Indiana & Eastern R C1ISt L & C—SeeC & St L. 
st g 5s May 1 1942__..M&N| ~....-. | wae rr Indianapolis & W— | 
icago Ind & Louisville— | t & ref g 4s 1953 guar_J&J| 
Refund mtg g 6s 1947...J&J) id 1284 ‘cincinnati Lebanon & North— 
efund mtg g 5s 1947_-_J&J) 1123§| 115 || Ist 5s 1916..--.____-.. J&J\a 
3 & I Div g 6s 1911....F&A) 105 | ....- lst cons gu g 4s 1942- "MAN 
LNA &C Ist 63 1910...J&J| 105%) -----| Cin & Muskingum Valley— 
Oh [&StLShL—SeeC CC &St L.| Ist gu g 4s 500... eee F&A 
Chicago Milwaukee & St Paul—| \Cincinnati N O & T = i 
Gen g 4s A a 1 1989_.J&J| 107 108% Raul 4s Mar’07-Mar. 1IM&S 
en 5 3760 © ay 1 1989. J&J) canes 92% | mee sNov’ O6-May10.M. M&NDO5 %| 
Term 5s g 1914.._...... J&J| 105%) --.--. \\Cin North Ist g 4s 1951____J&J) 
Chic & L SupDiv g 5s’21.J&J| 109%| ..--- Cin Rich & F W—7s g’21_ jedle 122 
Ch & Mo Riv Ist 5s 1926-J&J| 1125) _---- Cin Rich & Mun—SeeChicCin &L} 
Chic & Pac Div 6s 1910. 104%} ....-. an & Clev—SeeCCC & r. i 


IS &J) CinSa: 
West Div gold 5s 1921_J&J| 112 112% eereea ee eee Pa & NoW 
Clearf & Mahoning—See BR&P.) 


Dak &GtSolst g 5s 1916.J&J| 105 | ---.-- 





Chic St Paul Minn & Omaha— | ¢ 
=e 6s Jute 1 1930..-.-- J&D) 


6s reduced to 34s’30J&D 


ChStP aM ist ¢ 6s 1918. M&N. 
83’08.J &J 


Mud & Riv F lst M 


North Wisconsin—6s ’30.J&J| 
StP & Sx C Ist g 6s 1919.A&0} 
StP Stillwater & Tayl’s re | 


Ist mort 7s 1908__.-..-. 


SSM &S Ist M 5s’15__M&N| 
chic Term Dee 1947__J&J 


Coupon 

Chic G Ww 5s oy ape 
\Chic & Tomah Chic & Nor. 
\|\Chicago & Western Indiana— 

Gen g 6s Dec 1 193 B. ---F 


Consol g gu 4s 1952_-_.-.- 


|\Chic & West Mich—See Pere M. 
||\Chie Wis & ‘Minn—-See Wis Cent 
Choc Ok & Gulf—See Ch RI & P 


| lst ‘old 1 
4 %| 5% \Cin Find fd & Ft W—See Cin H&D 
| Cincinnati Hamilton & Dayt— 
General 5s gfe 1942__._.J&Di\a 


2d mort gold 44s 1937._J&J 
&J 


piuese Div Ist 6s 1920 Me aaeial eases Cleveland Akron <r 





a XT Tak 24.3&@J; 120 | ....- 
Dak Ext Ist 7s’10.J&J| 108% --.-.- 

we ' ty Sees. J&J| 101 ra 
TowadDak ext 1st 78708.J&4) 180 

a & D Div Ist 5s 1919_J&J| 108 

Milw & No Ist 6s 1910..J&D} 105%) -.---| 

Ist consol 6s 1913....J&D)} 109%| -----!| 
Mineral Pt Div 5s 1910..J&J| 101%! --.-.--|| 
So Minn Ist 6s 1910_...J&J|; 10534) ~...-. | 
Southw Div ist 6s 1909_.J&J| 104 » S- | 
Wis & Minn Div g 5s’2!_J@Jj; 109%) -..-- | 
Wisconsin Valley Div— | 

SS f. Sees Jase ii8 | ....- 

2 | Spear J&J\a 108 euieade 
Oh & No M—See Pzre Marquette} 
Ohicago & North Western— 

msf 7s Feb 1 1915_...Q-F| 119%| -_-.. 

meral 344s g 1987_...M&N| 95 96 

nk fd deben 5s 1933..M&N| 11334) -.--- 
Sinking fund 6s 1929....A&O} 112 | -..... | 
29 A&0O| 10 


5s 19: 
25-year deb 5s 1909_...M&N 02% 
30-year deb 5s 1921_.A&0 15) 106%) -...-|| 
Exten bonds 4s 1926_F&A 15) 99%| -.-. 
Cedar R & M Ist 7s 1916M&Nia 122%) 124% 
lst mtge 7s 1909____- J&Dia 105%} ----- 
Boyer Val Ist g34s’23_J&Dia 94 | -...-- 





Gen gold 5s 1927__.-..-. M 
Ist cons gu g 4s poe. -.F OA 


wi |Cleve Cin Chic & St Louis— 


General 4s gold 1993_..J&D) 
Cairo Div ist g 4s 1939__J&J 
CW & M Divist4s g’91_J&J 
StL Div Ist col tr g4s’90M&N 
Spr& Col Div 4s Ist g’40 M&S 
hiteW V Div 4 y 240. J&J 
Central Indiana Ry Co— 
lst gold guar 4s 1953_M&N 
Chic Ind & St L Sh Line Ry— 
Ist gold guar 4s 1953. A&O 
Cl s feist 4s g Aug’36 Q-F 
Con s f 6s’20 dr @ 105M&N 
CinSan&Clev con g 5s’28.J&J 
Cleve Col Cin & Indianapolis. 
Consol mort 7s 1914..J&D 
Cons sink fd 7s 1914. _.J&D 
Gen con g 6s 1934____J&J 
Id Blm & ext 4s 1940.A&0 





Ind & StList 7s 1919 A__J&Jia 
Ist 7s July 1919 Ser B. M&S/a 


1st 7s July 1919 Ser C. pa 
O Ind & W g 5s Apr 1938. 33 
Peo & East cons, 4s,’40..A&O 

2d cons inc 4s, 1990.-“Apr 1) 





Dak Cent Ist c 6s 1907_.M&Sia 100%| -...- Cleveland Lorain & Whee 


Des M & Minn Ist 7s’07.F&A;| 101 
Frem Elk & Mo V 6s’33.A&0/a 132 
0 ES aes ja 132 
Madison ext Ist g 7s’11. A&O) a 110 
Marshfield ext Ist M 5s’22A &O/a 112 
Menom ext Ist g 7s’11_J&D| 112% 








Milwaukee Lake Sh & W’n. | Cleveland Term & Valley— 
Con Ist 6s gold 1921.M&N/| 123%) ..-..- | Ist 4s @ gu 1995__..... M&Nia 
Mich Div Ist g 68’24__J&J} 1224; -..-- Coal & Coke Ry Co— 


Ashland Div 1st g 6s’ pasa Sl esaae 
Cony deb g 5s 1907_.F&A aanenl qa 


Ex &im sf g 5s 1929- neal 114%) -...-- Colo Midland—ist 4s g’47_ J&J) 
Incomes 6s 1911_...M&N; 100 | ....- = 2 « So Ist g 4s 1929... F&A 
StP E GrtTr Ist 6s g’13.J&J\a -._-.. 110 e & Cripple y 1°35. M&Nia 
pine & Iowalst 83 4s’24J &D} a 94 ‘jane Cole’ ae on Cr’k D Ry—| 
N W Un 7sg June 1°17.M&S| 125%) --.-..-.|| Istgsf NE J&Ja 
North Ill 1st 5s 1910._.M&S/ 108 | -.... 2dmgs H “58 |. eee A&Oa 


Ott C F & St P 5s 1909_M&S; 100%) ----- 


Con now ist 5s 1933. mo) 
ju 


Stamped subject to call_ 


Con refg g 4%s ’30 red__J&J 
.|Clev & Mah Val—5s g 1938. “Ja 
.||\Clev & Marietta—See Penn R 
Cleveland & Pitts—See Penn Co} 


lst gold 5s Apr 1 1919... A&O} 
Coal & Iron Ry—See WVaC&P.| 


Ist cons 5s Oct 1942...A&0\4 


Peoria & Norw 334s’26_M&Sia 9244! ---..- Columbia & Gr—See South ae) 

Prin & Norw 3s 1926..J&Jia 92% -.-.--- Col Hock Val&T—See Hock Val) 

SiouxCity & Pac3'4s’36.F&Aja 90%) ----- Col & Ind Cen—See Penn RR.| 

Wino & St P 2d 7s 1907M&N 103 | ~---- Col Connect & Ter—See Norf&W| 
Ist exten 7s gold 1916_J&D) 126 | ....-. Concord & Montreal— 


Prior lien g 444s 1930.._.M&S| 88 100 
Cons mtg g 5s 1930_..-- J&J} 50 | 55 
Income 5s July 1 1930__-_---- , Jaeate 15 
Ohic Rock Is! & Pac Railway— 

General g 4s 1988__...- &J| 100%) 101 
 - 5 eee J&J | ences 


Ref g 4s 1934 op to 1911.A&0 93% 04 |Conn ap 4s 1943_M&Si\a 

a © 49 May (09 to 18 M&N|b 534%) Pentel 34s Jan 1 1923_..._._-- J&J\a 
do Ser E 1907. _M& 9034) -...-- Cuba Eastern Ist 6s 1933.M&S'a 

do Ser P 1918__M&N a” | wande Cuba RR—Ist g 5s 1952___J&Jin 


Cons 4s June 1 1920....J&Dia 

Deb 4s June 1 1920__.-.-. J&Dia 1 

Deb 3s June 1 1920___.J&Dia 

BC & Mimp 6s 1911_.._J&Jia 
Connecticut & Passumpsic— 

Ist g 4s 1943___...._-- A&Oia 

New & Rich g’d 5s 1911__.J&Jia 


44%! notes July 1’07 op J&J\a 99 99% Cumberland & Pennsylvania—| 
Chic RI & Pac Railroad— Ist g 58 1921_.___._... M&N| 
4s gold 2002. ....... M&N 78% 79 |Current Riv—See KC FtsS & M.) 
Col trust 5s g 1913 opt M&S 89% 90 | Dak Cent—See Chic & North W.| 
Burl Cedar Rapids & North—! |Dek &Gr80-—SeeChichil & St P.| 
Con Ist&col tr5s2¢’°34A&0; 119 | ...-- Dallas & Waco—See Mo K & T.| 
Ced Rap Ia F & N W— | Dayton & Mich—See Cin H &D 
5s gold guar 1921_.A&0| 109%/ --.---. Dayton &Union Ist 7s 1909.J&D)a 
Income 6s due after 191 =. J&Di\a 


M&StL re 78’27.J&D| 137 | 143 
Choc Okla ft— 
Gen M g 5s Oct 11919-J&J 107%) 


ao & Bound Brook— 


st con g 34s 1955_-..- KR&Ala 


Consol g 5s 1952__._.M&N| 110% 112 me & Hudson— 


Caner & Memphis— 
st g 5s Jan 1 1949. J&Jia 110 | 112 
Rock Is] & Peoria 6s 1925J&J| 112% --.-.-- | 
Keo&DesM—lIst 5s 1923 A&O| -..... | 11136) 
ee Bees Fe. | 


ChicStL&N O—See Ill Central. 
Ghic St L & Pitts—See Penn Co. 


Conv deb 4s June 15’16_J&D 
Pa Div 7s Sept 1917_.__M&S) 
Adirondack i y guar 44s) 


gold Dec 1 1942__.__- M&S) 
Albany & Susquehanna— | 
348 i —— ane ——- 





2d 58 g 





|Des Moines 





eR 


sa 











Delaware & Hi -) ~y <= 





13334; Bluff Pt Land Im 
} lst M g guar 4s FO40..S&J 


Chateaugay Ore & I 


} Guar g 4s 1942_______. J&Jia 
| ChateaugayRyé6s gtd’07.F&A 
dson Coal 


| Hu 


| s Dec 
| we Bes 


Wes 
lst 6s dd Jan 1 1921..J&J 
'd cons 1923___F& 
Term & Imp 4s g’d ’23_M&N 
Oswego & Syracuse— 
Guar 5s 923 at 
Consol mort 7s 1907__ 
Valley N Y Ist 5s 1911__ 
| WarrenIist ~~ Ms 2000F&A 
106 |\Denver & Rio 
lst con g 4s 1936_...._. J&IJ 


lst con £ 4%s 1936 


Impr gold 5s 1928____.. 

Rio Grande Western— 
Ist g 4s July 1 1939_._J&J 
Mort &col tr g 4s’49 opA&O 
Moines € g Jan 1’17_A&O 
Ft oa ans 


g 5s 1931 opt 1906_ av 

‘Dew M *e Minn—See Chic & N W 

|DesMoinesUnion 5s 1917_.M&N 
|| Detroit Grand Haven & Milw— 

lst Equip 6s Nov 14’18_A&O}i 1 

| Con guar 6s Nov 15 1918.A&O 

|DetGrRapids & W—See Pere M. 


Detroit & Mack— 


Prior lien g 4s 1995___-- 93% 

Mort gold 4s 1995_____. 90 

|Detroit Mac & Marq— 

Land grant inc 7s 1001, 498 67 

Detroit M & Tol—See LS & MS. 
Detroit Toledo & town b had 
Ohio South g 4s Mar’41_M&S 4 
| Gen lien & divistg4s’55J&D} 75 
101%) Con M g 4s 1980__-..- F&A 62 
uip trust notes g 44s to 
100 UN tik aie in Keon J&D} Basis 
128% ‘Detroit & Toledo Shore Line— 
Ist g gu 4s 1953_____._- J&Jia 90% 
190 {Duluth & Iron Range— 
“¥ }. Seek A 114% 
%||_ 2d mort 6s 1916________ J&J| 103% 
Duluth Missabe & Northern— 
Vi ft. eee: J&J| 102 
Ist cons g 6s Jan 1 1923_J&J| 102 
2d mort g 5s Jan 1 1918_J&J| 102 
‘Duluth South Shore & Atlantic. 
ist @ GO 1687........--6 J&J} 111 
|Dul Short Line—See StP & Dul. 
Dutchess Co—See Cent NewEng} 
.||East Tenn Va & ayy So 4 4 
|Eastern Minn—See St P “4 
Easton &.Amboy—See Leh Val. 
‘Elgin Jol & East. 5s 1941_ 114 
|Elmira Cort & Nor—See Leh Val 
Elmira & een 

Sw, J 104 

- Income 5s 2862.......- 106% 

NY &E Ist ile 105 

5s 2d ext gold 1919____- M&S bert 

4s 3d ext gold 1933.77 M&S 104 
5s 4th ext gold 1920....A&0} 111 
4s 5th ext gold 1928_...J&D} 100 
7s Ist con g 1920_____.. M& 127 
7s Ist con g fund 1920_._.M& 125 
Prior lien g 4s 1996______ J& 99% 
Gen lien g 4s 1996_____- 89% 
Conv g 4s Apr 1 1953___.A&O}_ 107 
Equip g 4sDec.’07-Dec’09J & D| Basis 
Penn coll “ Feb 1 1951 F&A 90 
BuffNY&E Ist 7s 1916_.J&D} 120 
Buff & So W lst 63 ¢ 1908. J&J| 101% 

2d M g 5s 1908..___... J&J} 100 
Jeff RR i gJan’09..A&0} 102% 
Chic & Atlantic Terminal— 

Ist M g 5s 1918___... J&J} 105 
Ch & Erie 5s lst g1982_M&N| 118% 
tong Deeks 6s con g1935.A&0} 131 

& N Y Ist 5s 1929_J&Jj 101% 
N J &N Y Ist 63 1910__M 105% 
nereewr g 5s’46. 115% 
NYLE&WC& RR 

Ist 6s cat get 1922_._.M&N/ 111% 
NYLE&WD 

Ist 6s cur 1913_______- 108 
N Y Pennsylvania & Ohio— 

Prior lien 444s 1935__M 104% 

Equip trust 5s 1908 &’10Var 00 
N Y Susq & Wes 

ist refunding 3s 1037-.J&J| -.-.- 

2d mort 44s 1937_. woe-s 

Gen mort ps g 1940._F&A| ----- 

Term Ist 1943__ 117% 

Midl’d of Nai ist 6s’10.A&O 07 

Wilkes&Eastist g5s’42J&D} 108 

Erie & Pitts—See Penn RR. 
moor & Indianapolis— 

Ter H &S’east Ist 7s’09. M&S} 103 
Ev & In Ist g2@’d 683'24._J&J| 116 
Consol g g’d 6s 1926____. 112 

10544 ||Evansville & Terre Haute— 
lst con g 68 1921........ Jes 17 
Ist gen 5s gold 1942__ 06% 
Eq 44sSer C 1907-1916 Rea 46% 
Mt Vernon Ist 6s g 1923_A&0) 11 
Sul Co Br Ist g 5s 1930.A&0} 103% 


+T H & Chic—See Chic & E Ill. 
Fargo & So—See Chic M & St P. 


Co— 

Gu deb 4s 1907-1917_.M&N 
Rens&Sar reg Ist 78’21_.M&N 
atmo Utica Clin & Bing 5s 1939 .J&J 
101%) Delaware Lack & W 
lst mort 7s Sept 1907_. _M&S 
Morris & Essex Ist 7s’14M&N 
| Ist con 7s guar 1915._J& 
$48 Pur Mon oe Jon 8 de 

sae. J 


est— 





rande— 


08 
t 107 




















a Purchaser also pays accrued interest. b Basis. k ae — iIn London. 


8 Nominal Sale price 
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@or., 1906. 
pec RAILROAD BONDS 
————— 
Bonds. 1 | Bid. |. Ask. | Bonds. pie, | ast. | wre 
—_ t 3 wh nds. Bid. Ask 
Fitchburg—5s 1908....-- M&Nia 101 ees ‘ee ~ 
4368 May 1 1914.--.--- M&Nia 103 | 2222. ort Seerd'e tas s908..44D) 107 | -3,-- Louisiana & Arkansas 
4s April 1 1907--------- A&Ola 99 IIT! || Towa Fallsa3 C- MS ee oils itt - st sf & 68 1927 op’ uoe Bae 
fe iy 1 1016.----2--- M&Bia 100 | ---..| Jacksonville Auge adage co, staal Manas: ‘Louisiana & MoRiv—-SeeChi&A| ~~~" ae 
uly 1 1910....------ | ida 
4S Refunding 1925.-_-- M&N\a ior i103” \Jefferson e’d July 11939 J&J} 10234) ----- ey Gin & ada! rer wert. Papen 
4s Refunding Mar 1027. M&S\a 101 pe Jeft Mod & fod rie pies eile | Louisville Henderson & St L— 
eet 1 1980..-.--A&Ola 96 | 222) votst M 7a duly 10 1907. ‘Ltt mort g $5 1046.-----,J&J}o 108 | 100 
344s Oct 1 1921_.--.--- > Boe: H siesaa Phil uly 10 1907_..-J&J} 101 | ----- | Guaranteed gold 4s 1945 es 
att et 921 - 5 1684 J&J\a -..--| 14034||Kal *,(Philay—ist 4348 107; J&J\a 100 | -.--- ‘Louisville & Nashville— cn aed + 
Pere Marq—SeeFereMard acinse de See || Gen mort g 6s 1930 J&D 
Fuent &Pen eeSeabAirLine Kansas C B ee 2: Pol &0O .|| 50-year gold 5s 1937...-M&N {> Mice 
Florida South n—See AtCoust L Kansas Gity Gunton. ya J&J\a 108 | .-... ! Unihed Bold 48 1940....-J&J : bose eiowa 
orida Wes ore-— poe | Coll tr g531931........M&N| ....-} 112% 
Ist 5s g 1925 gu g 1...-.-.- &N| .--.- 112 
Ist g gu 6s 1934_--_--.-- J&Jia 98 | 101 | PH & DeSoto Ist 78’07. A&Oja 974) 100 Cc 
Fonda ies & Gloversv— the 101 Kan wt, F ne Soto | ist “7s'07-A&O\a 101 | ----- Gorilla $100 op e-- 8 ioo” ons 
ist cons ref’g & 43481947. J&J)| 105 Welle’ ¢ 6s 1008 Guar AO Lou C & Lex 4348 ¢/31-M&N) 10534) ----- 
Gen ref’g g 48 1950- - - - - - Jas} 98 | _..-- Bethe, 5 Sa 5000 Gate .. 229 88% 2d mort 78 1907.-....A&O 10534} ----- 
ior con gen vel 6 434s i052) | | Bly notes. 43g ser B 18356] 11804) Oa Mop tot g 631000969) 127, | 22022 
ed og 2 9434) ‘eb 190 l g 6s 1930. J oqeee 
Fort Worth & De old 7-Aug 1915...F | pereenciaie tosaetan t 11934) --.-- 
Orat g 68 J prenatal 111 Current Riv Ist 5s 1937. eee 168° | Sense ete let 020. ee) seas 115 
Fort. = & Bio (a0 = ssa SE ate ies ane Oo & a 2d 3s 1980. ” 21-nes ue “75 
st 3-48 g 1928. .------_ - |g t8t 78 1908--_----__ - Dia ..-.- | oo oe tot Sa 
Foxbury Br—See Pitt & Wet. 82 | 90 | Kansas City Memphis € Bir—" 104 | SteWaivealsfate 1D10cA&O|” 104%] 22-22 
Fre Elk & Mo Riv—See C & Gen 4s 1934 Mé& 96 os || EH EN Ist rai 1910.A&O} 104%] -.-.. 
Galv Har & San An—See So Pac | Income 5s 1934...-Sept lia 92 93. || Henderson Br $s ¢ 1031-Mas 10s'*| i077 
Gal Hous & Hen—Ist5s’13 A&O} 100 10:%|| K Assente &Sia 92 93%|| Kent Gantral—t0'm i ears, 08 109 
py ies ws iste. AS? a105 | 108 | ist 50 6192 Mem Ry or i — Mob &Mont 414s? jo 45M eS ae eee 
a | Kans & Mo—ist 63733. _....| 101 || Louisy & Nashv South’n joint| | 
Georgia Car & N—See Seab A L | Kans & Mo—Ist 58’22-_F&Aja 102 Ta. 
Geo Gr & Cumb—Ist 6s’09 A&O) - H Hemi 200 IstM7s 1910 M&Sia 109 | ~__-- | ee he -----| 0634 
Geor Midland —See Southern Ry| | | Kansas Hil RR let 78710 M&Sa 105 ==---| Pee Atietds cuezi-F&A| 11 || 222-2 
ee South’ ae | . = 
Georgia RR & Bank’g oo saad ee J&J\a 100 | 104 Mahoning’ elm kst ath 10954} ----« 
6s 1910. ----_.-.---.--- J&J| 105 | - | Kan Cty & Pac Geo MK ST Maine Ce: &MS 
6s Jan 1 1922. --.....--- oe 8 | ----- eae eee Cons 7s 1912 ar 
6s Jan 1 1922-------—-- - J&J)| 107 pe ny Sepa Jé&J\a 100%) --.-- Coll tr 5s 1923 2. seen 
Georgia Southern po, oe eae! MC Tn Baebes Ww a en 7s 1907_-..-.- &J\a 102 | -...- ons 5s Apr 1 1912 S a nf 
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Jer Cen g 48’31 op ’06..A&O 
W & WN stk trctfs g 4sr 


@105 
Equip B te ners &S 


Ports Gt F 


Ral & Ca; 








Bonds. 


Ask. 





& L Erie—Ist g 68’28_J&J 
Pitta J 928 A&O 


Phila & 


& 

Col sf g 4s ext ’32 
Rens & Saratoga—See De! ones 
Republican Val— B&Q 
Rich Fredericksbg & Potomac— 

Cons mort 44s 190 -5-4 A&O 
Rich Hilli—See K C Ft 8 & 
Rich & Mecklenburg—See So Ry 
"SiGe ate Co— 


Rome W & oe 
Rutland—Con 4 


Benn&Rut 44s 


Ogd&LChist g As i '48 
RutlCanadIst g gu4s 149: j 
Car tr g 4s 1907 to’17_A&O 
8t Charles Br—See Wabash RR 
St Clair Mad & St L Belt— 
Alton rin Ist g 48’51_J&J 
8t Johns & L Champlain— 


Ist g 5s March 1 


1 1944.__M&S\a 
8t J & Gr Isl—ist g4s 19473 &J| 
8t Lawrence & Adirondack— 
i. =. é, ay aidsinte cadena J&J 

Le tae entitle eameal A&0} 
8t Ak, “i ve T H—See III Cent} 
§t Louis Br—SeeTermRR Ass’n 
8t L & Cairo—See Mobile & 
StL Kan City & N—See Wabash' 
8tLouis Memphis & Southeast— 
ist 6 guar 434s 1909 opt J&D 

e T RR |. 


Coll tr s f g 6s 1920 
Gen mort g 5s _ 
mer notes 4: 


Sou ba Div g 5s 1947_A&0 
St LW & W g 6s 1919._M&S 
Refunding »§ 1951....J3 
8t Louis Southwestern— 

st g 4s 1989 certfs M&N 
2d g inc 4s Nov AW Noe 


Ist consol g 4s 193: 


Grays Pt Term g 5s ’47_J&D 
8t Bey & Duluth—See Nor Pac 
EG T—See Milw LS & W 
8t Des Minn & Manitoba— 

2d now Ist g 6s 1909....A&O 


Ist consol g 6s 1933 


J 

Ist con red to 44s g'33__J&J 
Dak ext Ist 6s g 1910__._M 
Montana ext Ist 4s ’37_.J&D 
Pacific Ext 1st 4s£ 1940. J 
East Minn Ist g 5s 1908_A 
Nor div Ist g 4s ee - A&C 
Minn Union Ist 6s 1922 
Ist 5s July 1922 
Minn & Wes =} g5s’11__J&J 
Mont Cen ist 


lst guar 4 1937. 
Wil & 8 F ist 5s g 1938_J&D 


it M 
108 las! ‘Sault Ste Marie f dge 
lst Msfg 5s Ju y 1'37..J&J 
| Sault Ste Marie d 
See 


hic St 

\SavFla& W—See Atl Coast Line 
\Sav re ar Ist g gu 58°53 J J&J 
err LS memeataaen, 

lst guar 6s 1924__._..__ "Or &S 
lSchuy iL River See B&O 
SciotoVal & N E—See 
|\Seaboard Air Line— 





—See B 
t & Ashtabula— 
Aanee, .. tts Ist 68’08_ F&A 
Conso! 1G esacndcove 
Pontiac fate & Northern— 
ist g 6s July 1 1916 J&J 
gdensburg— 

908 


— 


ge 





6s 0 
Con M 7s 1911 reg.---J&D 


Imp ext g 4s i047. 
Cons ext gold 4s 1937_ Mas 
Term 5s g gu May 1 ’41 
Dee tee pesen ete ay 
Fx m g 5s 1942_ Wad 
Wilm No! 1st 58’07-27J) &D 





| southern Paci 


ee 





s Ser B Feb 
to Feb. 11913 _F&A 
Coll trust g 5s 1987 A&O 
Cons g 4s 1996 _._...... J&I 


= 


a 
_ 











Bonds. 

iSstP&@Nn P No Pac. 
\8t P & S C—See Fs 40. 
SanAnt&Aran. ry My 
|\San Francisco & N hag st 
| lst g 5s sink fund ay J&J 
|\San Fr x 8 Jo Megs € &SF 
= ta Fe ruematt Roa 

5s ¢g + SEBEL. M& 








uthwest— 








~ 
Fue 


lst g 4s Apr 1 1950__..- 
Coll tr f 


A&O 

* aay 1 Voit MaN 

Coll tigeban OFApria. Tad 
r eJan r 

po oe am Di Divis— 


lst g 4s May 1 1933_--. 


Car Cent Ist g gu 48°49. _J&J 


Florida Cent S Peninsula— 
Ist gold 5s 1918..__.-. J&J 


Ist | g ext 5s Pold *30_.J&J 
&J 


Ist con 5s gold 1943_-. 


So Bound ist g 5s’41_A&O 
Georgia & As 5s Oct ’45_J&J 


Compe S & Ala —— 


es 





xCé& 
[Sodus Bay & So—5s 24. J&d 
Semerset Ry — 
||¢- Ist & refg g 4s i955... _J&J 
'So Car & Ga—See Southern Ry 
So Indiana—Ist g 4s 1951_F&A 


cnoaee, Southern Ry— 
5% & Leute, 1907_J&J 


2-5-yr g 4s 1910 opt ’07_J&D 
Coll tr 4s(CP) Aug 1 ’49_J&D 
Aust & Nor Ist 5s g’41__J&J 


aieees 
lst mort 4%s g 1912__J&J 
2d mort g be 8'11..J&J 


Ist refdg sn6 g’d’49__ F&A 
tat 4s ct ‘a 1954_A&0 
TT al. 1°29 J&D 

Galt Hark n 6s f g p10. F&A 
Mex &PDiv 1st 5s’31_M&N 


lst 5s g May 1 ios. -- San 
lst guar g 5s Mar’33__M&N 
Houston & Fag Central 


Ist 1 ii g 5s 1937._...- J&JI 
Consol | mold be "13.838 
Gen gold 4s 1921_.-__- A& 


Waco&NWDivés isomer 
Morgan’s Louis’a & Texas— 
Ist —_ a 1918....- A&O 
lst g 6s 1920__..._..- J&J 
North Cal Ry 5s 1929. J&D 
a)! ofCal 1s 6s g gu’07 J&J 
5s gold guar 1938 - £0 
—— & Cal ist 5s 1927. J&I 
ArPass g gu 4s 43. _J&J 
So Pacific Br 6s 1937...A&O 
South Pacific of Arizona— 
ref s- 6s Mar 1909___.. IJ&I 
6s Mar 1 1910_._J&J 
sonen Pacific RR Cal— 
lst g 6s ser E & F’12.A&0 
lst con g 5s gu 1937... M&N 
iss con ref s 4s’55 0p’10J &J 
So Pac N M Ist 6s 1911__J&J 
So Pac Coes Ist g 48 ’37_J&J 
Texas & N 
Sabine Div 1 Ist 6s ’12_M&S 
Consol gold 5s 1943_._J&J 
Dallas Div Ist g 4s’30_F&A 


| Southern Railway— 


lst consol gold 5s £906. 758 


rg4%s 
E Tenn reor lien 5s 1938. M&S 
lst Mem div g 44,5s 1996 J&J 
2d Mem div 5s 1 A&O 

St Louis Div 1st g 4s 1951 J&J 
Aiken Br Ist g 4s 1998_. 
Ala Cent Ist g 6s 1918 8 _-J&J 
Atlanta & Ch Air-L— 

ag > et 1 1907..A&0O 
atl t Banville Ist 4848. J&J 

2d Rae J&J 
Atl & Ad ist gu g 48’49 A&O 
AtlTenn&0—Ist 63°13 A&O 
Aug South g 5s 1924._._J&D 
Char oo. le 1909 

2d M 7s 1910___..---. A&0O 
Col & KA, Ist 68s 1916_J&J 
ETVa&Ga—Div g 5s ’30.J&J 

Consol Ist g 5s 1956..M&N 
Ga Mid Ist g 3s 1946. ...A&0O 
Ga Pac Ist g 6s 1922_...J&J 
Knoxv & O ist g 6s 1925_J&J 
Ty. & N So foint ¢ 4s. See LAN 


nn & Omaha) 




















z 
oon > 























|Warren RR—See DL & W 








[ 
| Bonds. Bid. 
heros Rajlway—(Con.)— 
Mobile & O col tr 48’38.M&S/ ....-. 
ich & Dan 113% 
| Deb 5s stam: 110 
| Richmond & Meckl bi 
lst g 4s Nov 1 1948... 89 
Richmond York Riv & Ches— 
I ist 5s Jan 1 1910 &J\a 101 
i} 2d ext $e) ew t 1910-8 et 101 
i] 8o Car & G 107 
SumieraW atl 140 
| Virginia Mi 
series te oe. 104% 
series C 6s 1916 lll 
eries D 4-58 1921....M&8| 106% 
Series E 5s 1926 109% 
series F 5s 1931 109 
General 5s 1936 1ll 
i| do ge 109 
|| WashO&W Ist gu 93 
| W_No Car Ist con 111 
iS & N Ala—See 
|\SpartanU &Col—SeeAshv &Spar 
Nery 7 Falls & Northern— 
lst 6s g 1939......-..-.. 124 
| State Line ——e 97h 
Staten Island Railw: 
| Ist g 444s Junel 1943. J&D 93 
| Staten ja ap Tran—See B & O 
teub & Ind—See Penn Co 
\Sumter & Water R—See SC&Ga 
Sunbury Hazleton & W B— 
| 1st 5s May 1 1928 103% 
|. 2d mort inc 6s’38coup.M&N| 126 
|Sunb’ L Lew—See Penn 
\Syrac & N Y—See DL&W 
2 teed eneva & Corning— 
2d 5s Mar 11 &S|_ 102 
Term’! RR Ass’n (St Louis) 
| 1st gold 444s 1939 107% 
1st consol gold 5s 1 114% 
| Genrefsfg4s’530p'10.J&J| 94% 
| St L Br Ist g 7s 1929.... 134% 
St L Mer Bridge T 
| st 58 1930. ........ 112 
| Mer Bdge 6s’29 op ’09 F&Aja 10834 
|Terre Haute < Ind 5s 1925. 73) Spwptons 
|Terre Haute & Lo po’ 
lst 6s Jan 1 1910 103 
\Terre Haute & hey YP 
| Ist con g 5s Sept 100 
Texas Gonfeal—vise 5s 1923 A&O| 104 
|Texas & New Orl—See So Pac 
Texas & Okla—See M K & 
|\Texas & 4 Ist 5s 2000...J&D} 118% 
2d ine g 5s Dec 2000. Mar) 92 
| Lou Div Ist ¢ 5s 1931....J&J| 108 
: [Tels & O Cent ist 5s ¢1935..J&J| -...-- 
est Div Ist 5s g1935..A&O;} -....- 
H yang $s 1935. ........- 106 
} Kans & Mich ist 481990 A&O|} 97% 
in Bt Mary’s Div 4s 92 
|Toledo Peoria & 
Ist g July 11917 89% 
Toledo Ry & Terminal Co— 
lst gu g 44s 1954 70 
|Toledo St L & Western— 
| Prlien g 3s July 1 88 
| Ist g 4s Apr 1 19. 83 
ey he VAS oat A..J&J| 104% 
| Ist ggu 8 ser A.. 
lst g 4%s'33 105% 
Ist g gu 4s 1942 ser C_._.M& 98 
Tomb Val 1 98 
|Toronto Ham & Bu 
ist ¢ TW heldes 11946.....J&D) --.... 
|Troy 106 
Ulster & Del con og 1928..J&D} -....-. 
| Ist ref g 49 1952 92% 
Union _Pacific— 
lst Ry & 16 tog 1047... Jad 102% 
Ist lien conv g 4s 1911..M&N/ --... 
Oregon mained & Nav— 
ae Cons 1003, 
Oreg Sh ine oa 120 
1st consol 9 pon 
Ref g 45°29 ts) 94 
Utah J 4~ Ist 103 
1 sold = 1926_J&J| 108 
| United g TR RR & 
General gold 6s S| 105 
General gold 4s 1923....F&Aja 102 
|| General gold 4s 1929 &Sia 102 
General gold 4s 1944 iB. ccc, -beeee 
Gen Ist & 315! Mar 1’51-. 
Utah Central—See 
.-- -| Utica & BL R—See 
Valley (N Y)—See 
|| Vandalia RR con g 4s’55..F&A) 98 
era Cruz & P: 
| Ist g¢ 434s 1934 opt 97% 
||Verdig Val Ind & 
|\Vermont Valley—5s 1910.A&Oja ..--. 
Al Virginia bee ony 
|'\Va & Southw 5s 114 
|| Vicks Shreve & Pac— 
|| Prior ae ny £ Novl hed}: a 110 
win 5s May 1 1941 103 
Wai bash—Ist oy 5s 1939. Man 114% 
2d gold 5s 1939......... F&A} ..... 
De ear o ~ A 1939..J&J| 88 
Deb mort 6s ser B 78 - 
Equip g 5s Mar 1 1921_.M&8S/} 100 
uip g 4s 
Se: én culeshoduaenien b 54% 
1st lien term g 4s 1954..J&J| 9 
5% notes 1907 op 1905..J&Dia 98% 
6% g notes 1910 opt. M&N 96 
ba &ch ext Ist i} 5s °41_J 109% 
Des M div ist 90 
rer & Chic 4s g 03% 
OmahaDiv Ist Fags § aaone 
St LC Bl & Om 100 
| §t Louis Kan City or— 
| St C Bge ist 6s 1908..A&O} 102 
|Wabash Pitts Terminal Ry— 
lst g 4s June 1 1954....J&D) 84 
2d g 4s June 1 1954 35 








@  « Purchaser.also pays accrued interest. 


-b Basis. - In London - -n Nominal 


eSale price. - -§- 




































































































Sn ee eee 

















RAILROAD STOCKS. 





| VoL, LXxxi 








































































































| | aa 
Bonds and Stocks. Bid. | Ask. Stocks. Par.) Bid. Ask. Stocks. Par. | Bid. Ask. 
} 
Wash & Colum Riv—4s’35 J&Jie 88 | -..-- ||\Chic Terminal Transfer Co. .100| 9 |; 14 || Nashville & Decatur(Gul.&N)25) 190 194 
Washington Cent—See Nor Pac) ROSS, 44 100; 26%, 81 ||Nat’l RR. of Mex—Pref....100) 48%} 49 
Wash Co oe Maine Cent |\Cincin Ham & Dayton...-- Ml i canionh: tema | 24 preferred... .....-.... 22 23% 
Wash O & W—See Southern Ry) PUNE A. .cncccceaons Dl,s oduneh weno | RS EE BAe 
Mt 9-1 sete Co— oS ~ § es Sn -idmatce ge eh New Haven & Derby (Guar) Pe |, Be epee 
g& gu3 RE RS F&Aia ..... 9734| Preferred, Eagle......- in”, auecdael:. dealias NY Bklyn&ManB refGu) 100 he ae aa 
Weatherford fin Wells & Nor—| _. § 1 | ese Ble ape N Y Central & Hud Riv_-_-.1 137 139% 
~~ Be Mtaencce F& 100 | 104 /|\Cin New On & Tex Pac....100; 135 | ...-.. Dividend payable in London_j}J 148 149 
West Jersey & Sea Shore— |, Se ST Ta 115 116 New York Chic & St Louis..100) 66 68 
Consol g 4s 1936... _.- & Cin Sandusky & Cleve pref-_50/ 125 | 140 || Ist preferred...--.....-- 100} 112 | 120 
Cons 34s g Ser B 1936...J&J| 95 | 973%4)\Cleveland Akron & Colum... io 64 72 2d _preferred............ 1 86 90 
Cam &At—Con 5s-6s 1911 J&J) 11i | 1.2. leve Cin Chicago & St L_..100| 93 | 94 |New York & Harlem (Guar)..50) 360 375 
W Jersey consol 6s 1909 M&N| 103 | ____. eer Ear. 00 , ae 114 |N Y & Jersey pref pameanes..288 25 30 
West Maryland—4s 1952- _A&O| 84 e448 Cleveland Lorain & Wheel’g_100) 90 96% Pref unassented_......-- 35 a 
lien & conv g 48 ’52.A&0| 73 | OU ap se amy 1 i05 |* 114% |N Y Lack & West (Guar) 221001 127 132 
Balt & Harris *36--M&N| 11436) -.--- Cleve & Pitts (Guar Pa RR)_- 173 179 |New York New Haven & H.100|} 188 194 
Ist M West Ext g5s’38M&N| 111 | ____- Betterm’t stock ( GuPakti}60 105 | 108 'N Y Ontario & Western....100} 47%] 48 
West N Y & Penn—§s 1937. J&J| pee Colorado & Southern. ..-.-.- 3644 a Norfolk & Western Ry----- 100; 954s} 96 
Gen mort gold 4s 1943..A&O} ..... | 9534) 1st preferred..........-- 1001 67 | 68 || Adjust preferred......-- 1 90%} 91% 
Income g 5s Apr 1943..Nov1} 30 | __.-- ip " peepee 100} 60%) 61 /||NoCarolina (Guar So RR)..100) 175 |  -.__L 
West of Minn—See Nor Pacific | |\Columbus & Xenia (Guar), - -50 318%4| -....- Northern Cent (new re -- 28 ected 106 
West Nor Car—See South’n Ry| |Concord & Montr'lI—Class 1-100) 183 | 187" "| North’n NH (Guar Ba&M)--100 Ame 155 
Western Pa—lst g 4s a J& SE vccctend OS a areas 100) i. pase Northern Pacific Ry.-.---- 100} 214 215 
West’n Ry Ala—4s’1 oy 104 BE Re, 0 eS age STE. i Bh geeears: North’n RR of N fi (Gu Erie) 100 96 100 
West Shore—See N Y C €HR! I i ilies lh 100) 18766 188 /|Northern Securities Co Stubs...}| 21236) 225 
West Tr’t—SeeNYC&HR | \\Concord & Ports (Guar)....100) 205 | __-_-_-| North Pennsylv (Gu P & R)__50/k 1034,/ 104 
West Va & Pitts—SeeB&O | | Conn & Passumpsic—Pf(Gu) - es 155 | 160 |Norwich & Worc’ter pa Gu) iz eT ‘deake 
West Va Cent & Pitts— | Conn River (Guar B & M)...100| 285 290 | Ogden Mine RR(GuCenNJ).1 95 105 
Ist gold 6s 1911_......-.. J&J) 106 I seeen | Cripple Creek Central... -- Swine 95 | Satie Et taken &H) “100 ey See 
Coal & Ir Ry 5s g1920_.F&A; 103) 103% ferred _ 1 cine 76 |\Ontario & Quebec_-------- 1 154 157 
Wheeling & Lake Erie RR—_| ||Danbury & Norwalk (Guar)..50| 120 | ____- Oswego & se rac (Gut DLaW) 50} 230 240 
Ist cons g 4s 1949____-.- M&S} 88%) ... _||Dayton & Mich com (Guar).-50| _____ oe Pac Coast See Misc Stocks 
L Erie Div Ist g 5s’26__A&O} ap ee Pref (Guar CH & D)_----- ee tas 'Pawtuxet Valley Railroad..100} 150 [| ___.. 
Wheeling Div 1st g5s’28_J&J| _.... 114 || Delaware & Bound B (Guar) 100) 200 508 ‘Pennsylvania Railroad_---..- 14054] 140% 
Exten & impt g 5s 1930.F&A| 108 | _.... Delaware & Hudson- ------ 100} 22034) 224 ||Peoria & Bureau Val (Gu).-100 196 
uip s f go Y 8s Ripe ee 96 | Delaware Lack & West------ 50) 525 | 550 |/Peoria & Eastern.......... 37 43 
5%, § notes Aug 708 opt. F&Ala 96}§| 9834| Denver & Rio Grande. __-- 100| 42 | 42% Pere Marquette RR-------- tool 33 | 
Wheeling Term—4s 194 Al .---- | s2--- re 00; 84 $5}4||_ Preferred..............- 100) 55 60 
Williamsport & N- Branch RR—| Des Moines & Fort Dodge...100) 15 22 Pailadeiphie & Erle... ...... 50\d 867 68 
Ist ref'd'g g 434s 1931..-J&J| 95 | 100 oo php aee: we © Me Phila Germ & Norris (Guar)--50|ds157 | 1 
WilkesB & t—See N YS &W) || Detroit Hilla & S W (Guar).100) id3 107 ||Phila&Trent—(Gu Pa RR).100} 281 /|k 287 
Willmar&S Falls—See StPM&M_| ||Detroit & Mackinac Ry----- 109) or 23 | Pittsbureh Bess & L Erie..-.50]d 35 37% 
Wilm Col&Aug—See At Coast L! D POE. cn ccucced Biba > i =e 73 77 
Wil & Nor—See Phila& Reading! ||Det Tol & Ironton com..--.100) ___.- ee Re, Pissed Gin Chic & St Louis-- 82 85% 
Wil & Weldon—See Atl Coast | lst preferred . 15 i RAMEE S 105 112 
Winona & St P—See Chic & N Wi 2d_ preferred 100 8 13 \Pittsb. Ft W & Chic Git}--100 fe Bee 
Wisconsin Central Company— | ||Dulut South Shore & an. .i 18 Special (Guar Pa RR)....100) 176 | -.... 
lst Mtg g 4s 1949_.___.. J&J; 89%| 90 | RRP RA: 8 a 37 |Pittsburgh & Lake Erie--.--- BOT ccuse 145 
Cons Ist series g 68 1909..J&J| 101 | .__.-| ||East Pennsylv (Guar P & R) 130 70 73 ||Pittsb McK & Yough (Gu)_-.50} 132 139 
Ch Wis & Minn ist6s’16. M&s| De admad mira & W’insport (Guar)..50 q 52 |k 55 /||Pittsb Shawmut & Northern 100 5 9 
Marshfield &South East’ 7 al ||_ Pref (Guar Nor Cent). ---- Od 7 ii Pittsb Youngst & Ashtab...50} 70 | -__.. 
“ mon Ist g 4s 1951- 90 94 ||Erie—Common .-......-.--- 00 45% 45% he me at oe 4 emacs 
Mil & Lake Win 6s 1912. me ee Ist pref OE, SAS 2 MPSS a 76 7744 |Providence & Springfield...100) 168 112 
Wisc & Mich Ry—5s 1945. -J&J) me ts wkens eR RRES Bear % 60's Prov & Worcester (Guar).--100) 295 {|  ..... 
Wise Minn & Pacific RR— Erie ,o (Guar aa 50 Providence Warren & B_.--100} 170 [|  __.. 
Ist g 4s Oct 1 1950__-_-- A&Oja ..... 86 |/Erie & Pittsb (Guar 57260) 152 160 Quincy RR Bdge Co (Guar).100} 195 |  ..... 
Wiscon Val—See C M & St P. ||Evansville & Terre Haute_...50) 65 ailroad Securities 
Worcester Nashua & Roch— | SS CIES Be; 85 be || 49% Ill Cent Stock Oty. ~.. 1088 92 93 
4s Jan 1 1913........... #Jja 100 | ..... ||Fitchburg preferred. ------- 100)z 18534} 137 ||Reading Co_.......-------- 147}4| 147 
4s Jan 1 1930........-... J&Jia 101 | -...-) Ft Wayne & Jackson—com.100) ___._| ____-| ist preferred. ...........- 30 89 90 
4s Oct 1 1934...... nee L éecs Pref (Guar LS & MS)----.- 100} 140 145 ||_ 2d preferred._.......---- 50} 95 97% 
||Fort Worth & Den C stmpd.100/ 98 | 105 ||/Rensselaer & Saratoga (Gu).100/ 200 | ._.1. 
RAILROAD STOCKS. Par.| Georg RR & Bank Co (Gu).-100| 260 265 |/Rich Fred & Pot mmon.100} 295 | __... 
Ala . Ld comes A pref... ire eetsal” canes ||Georgia Southern & Florida.100) 31 | ....- | Dividend obligations Ramee Rap ee 290 
9 PRs AS Olt ammegs ocaekal pieet peated ---------<8 98 --...|| 6% guaranteed.........- 300 py a 
AlaNOT & Pde A pret... £101 6 | — 634) _ Second preferred -------- 100} 78 | _---- 7%, guaranteed. ..-.----- 300 | 22722 
i enindageosand 10)! 56 %||Grand River Valley (Gees). - 398 ge ARR 4% ch &P&RF &CConn...70; 115 | ..... 
Albany & egpeene {Giup100! el ||\Great Northern Ry—Pref- -- ‘on 333 335 ||Rio Grande Southern. .---- 15 20 
Allegheny & West’n(Guar)- 100) 145 | 2277] ||Green Bay & Western 00) “83 92 ||Roch & Genessee Val RR---100) 140 50 
Ann Arbor common 2 iat £e- } 9 ieee 1000 85 --.--||Rock Island Co. ......- -100} 265%) 26% 
Sl diteeteine annie aR ae *) eRe 6 “2 2 CU OSes 100) 5 66 
Atch Top & Santa Fe | 105 | 105%|/Hartford & Conn West 51 ||Rome & Clinton (Gu D & H)100} 130 | ___.. 
PT otactdemaindnee 00; 101 | 101%) Harrisbur; — Mt J & Lan. “sola 98 98 100 | Rome Watert’n & Og (Gu)..100; _. .. i32 
Atl Ist Leased lines rent treet 103 | 108 ||Hocking Valle MS Sei eRe 180 |/Rutland preferred__---.--- 40 55 
Atlan & Char Air L (Guar)..100) 186 | ___.. SN 2 ne ee atil 3% 94% ||St Joseph & Grand Island...100} -_-_- 8 24 
Atlanta & West Point... --_. gi Ry ear || Huntingdon & Broad Top.-..-50/d .____ 20 lst Sasteves L. ocheariosicinns ease yee s 63% 
Atlantic Coast L Co of Ct..100) 340 360 SS ee he eect Sa preferred... ......-<-. a ‘giana 8 35 
Atlantic Coast L RR com..100) 139 140 | |Illinois Genteal SLES 173 17535. iSt Louis Bridue Ist pref....100} 138 143 
tl atpastmadaoece a wee | wanes eased lines (Guar)-_..-.-- 100) 92 | 98%) 2d preferred__......---- 100; 67 73 
Atlantic Coast repeat”: Ry peate Stk tr ctfs—See RR Securs Co \St Louis & San Fran Ist prefioo 66 70 
Augusta & Sav (Guar). -__- 100} 115 | 11734|\lowa Central_.......------ 100 29 30 $a preferred. .......--.- 100; 44 44% 
Bald Eagle Val(leased byPa). “ Re a Ree 50 51 Stock trust certfs for 
Balt & Cumb Val Extension— Jackson Lans & Seg (use). 100 88 94 Chicago & East Ill com.100} ___-. 187 
mi (ger West’n Mei: 50ld 45 © aided Joliet & Chic (Gu C & A)_.-..100) 175 | ____. 0 ARS 100} 120 135 
Guar West’n Maryl’d)_50/\¢ 40 | ___.. Kal Allegan & Gr Rap (Gu).100| 137 142°” |st Louis Southwestern aes 190 24 25 
hio—Common... -- 100) 121%| i134 Kanawha & Michigan. _-——- 100} __... 65 || Preferred.......--.--.-- 57%) 58 
Preferred eh oeuthane andes 00; 690 | 92 | KC Ft Scott & Memphis Ry— Saratoga & Schenect ady(Ga} 100 he ee 
Bangor & grcattons com...100| 100 | -.-.. Pref (Guar) trust ctfs. ...100 78 79 |\Seaboard Air Line (un ted) 100 TS GES 2 
Beech Cr (Guar N Y C)_---_- 50} 103 107 || Kansas City Southern. ----- 27 28%) Preferred (undeposited). 45 55 
Bost &Aib , ott a i ee 240 lA ASS: 100 57%| 5814|\Seaboard Co common-----. 24 27 
pest Lowel A (Guer B&M)__ 100) --- | 237 |KCSt L & Chic—Pref (Gu)_100) 145 155 || 1st preferred..........-.- 100 85 88 
Boston & Maine. ........-- 100ly 2164 165 } Keokuk & Des Moines. -. --- 100} 10 18 |i. 3d proferred...........- 100; 54 58 
i icmmdumenauses 100\y 7165 | _... | "Saar Seer 1 40 50 ‘Southern Pacific Co......-.- 100} 95%} 96 
Bos & NY AirL pref (Ques). 100)" 110 | ana-- Lake Iie & Western.....-.- 100} 31 33 OS Sp ei EE ES 100! 117%} 117 
Boston & Prov (Guar O C)_. 305 308 || Preferred..........----- 100; 76 80 (So Ry Com (vot tr ctfs on 35%) 36 
Boston Rev Beach & Lynn... 100) 100 | ___--||Lake Shore & Mich Sou- ---- 100} 295 | 310 lerred....... OD. .524< 100} 97 97% 
Buffalo Roch & Pittsburg- -- 1 132 | 142 |'Lehigh Valley.........----- 50\d 79%} 793%|| Mob & Ohio stock trcertfs...; 90 96 
ME: dinandachecans 137 | 165 || Preferred......-.-------- 50/dk 115} ___- .|\Southwest’n of Ga (Guar 5 115 | 117% 
Buffalo & Susquehanna pref_ “80 aaa ne 88 | {Little Miami (Guar Pa RR)..50) 228 we ~*{|lSyracuse Binghamton & fae 
Camden & Burl Co pommene eee t Schuyl NavRR&Ooal(gu)50\d 6534! -...- [Byrac Geneva & ws Gu). 82 90 
Canada Southern... “i00] 67” “lILong Island ._....--------- 50; 63 | “70 4 5 
Canadian Pacific. 182%4| Louis & Mo Riv pref (Gu)..100} 178 185 9 10 
, ee eepgeee: 104 | Louisville Bridge Co.....-- 100; 138 | 143 a ees 
Catawissa RR— | s— mage & St Leom...100) i4 | 16 Spee 
Ist pref (Guar P & R)__._- 50\d 59 | 5934 Preferred.__.......----- 100} 35 | 40 acific 3744} 37% 
2d pref (Guar P & R)_____- 50\d 57 58 | Louisville & Nashville. ...-- 100} 146%) 147 ||Toledo Peoria & Western. “7100 17 20% 
Cayuga & Susq (GuDL &W)_30) 115 122 ||Lowell & Andover. -...-...-. 225 | 230 |'Toledo StL & W vot trcerts.100} 33 34 
Central of New Jersey...... 100) 225 230 Mahoning Coal RR-.--....-.-- a BS Preferred vot trust certs..100}; 53 54 
artiers Railway.......... 50) 145 | 155 Pref (Guar LS & MS8).-.-.-- et ear [Troy & Gr’nbush (Gu N YC).50} 175 | -..-.. 
ke & Ohio_______- 100} 625%; 2%|\Maine Central quar-----.-- ee | pane ||Union Seay <8 183 188% 
cago & Alton RR..-.-..100| 28 30}4|Manchester & Lawrence__..100} 240 | .___- ERE, 5 REIT. 100, 2 93 
SE Snnd ate cn ne 100| .....| 77 ||Maryland & Pennsylvania..100} 334! ~36 ||United NJ RR & Canal Ga_100 25144} ----- 
Chic ~ « ‘Quincy ie teeta ndecadl 100} 200 | ..... ||Massawippi Valley (Guar)..100) 145 | ___.. |Utica & Black mives Ces). 1 ee TS idicetoen 
Chic & East’n Tl-Pret~ _~~100) -----| 150 Conn Tr & S DCoctfs....100\y 100 | ____- Chen & Su see 100 . @& £2 
Chic Great Western com....100) 1734) 17}4||Mexican Central_-.....-.-- 100; 2034; 2134 Valley RR RY) Uae a ¥: tS adtaes 
Et dnei mina ddin ada 1 80 | 81 | Michigan eee 100) 185 200 ai EET 85 . 87 
5% pref A div in cash__._100) 73%| 74 ||Mine Hill & Schuy Hav (Gu)_50\d 66 67 | Vermont & Baas {Giver} 2227100 a cme 
4 preferred B_._...... 100|; 25%) 26 ||Minneap & St Louis Com...100) 72 73 || Wabash SSR OSE = 19%; 20 
Chic Ind & Louis preferred..100| 85 | 95 || Preferred.....-.-_.-.... 00/ 96 | 99 || Preferred............... 434] 44 
Chic — & St Paul_...100| 172%) 172%||Minneap St P & 8S Ste M__--100| 149 158 'lWare Riv RR (Gu P «& ‘Ay: “t00 175 185 
ea | 19236 194 | a 00| 16534) 16934\/Warren NJ (Gu DL & W)_-_50| 180 | -.... 
Chi ae North Western...100) 206 | 20734) Missouri Kansas & Texas...100/ 3534) 3644) Western Maryland.__...---- 50] 3634) 37% 
| NE a sepa | 2380 Se oe ec canndaunn 100} 693%; 70%||West Jersey & Sea Sh—Com.50/dr 60 60 
Chic Peoria & St L—Pref— | '|Missouri Pacific .....--.--- 00; + 96%) 96 aa *| "ier re Lake Eriecom..100} 18 18 
posited stock__.......... SS ee Mobile & Birm pf (Guar). - 190 90 | Ist prefe DAMEN 1 9 41 
Datepodied mask----7777- | az? | aah | Mobile Jackson & Kan City-10 00 17 0 | 2d preferred=—--=22---2- 100, 22%] 23 
Chicago St Paul Minn & O..100) 175 | 180 || Mobile & Ohio—See South’n || Wisconsin Central... .....- 1 4%} «24 
SE tees deawecene 100} 180 | 190 | Morris & Essex (Guar)_..__-. 8, 184 186 || Preferred vot tr certs_...1 49 50 
Chicago Subway Co_....... 100; 50 | 1 | \Nashua & Lowell_______._- 100; 250 260 wee Nash & Roch....100) 148 149 
} Nash Chat & St Louis_.--_-_- 100, 140 142 | 
~@ Purchaser also pays accrued interest. d Price per share, not per cent. & Last sale. 1In London, nNominal sa Sale price, zEx-dividends ~- 
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STREET RAILWAY SECURITIES. 


Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Price 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 




















































































































































| i {| 
Bonds. Bid. | Ask. i Bonds. Bid. | Ask. Bonds. Bid. | Aek. 
ET RAILWAY BONDS. rooklyn Y.—(Conel Cleveland, O. 
sTRE {nrgott n City —1st 5s ’41_ Ses 103 34 _...||Clev Pains & Mas! te 5s SOY 103 104 
| yn Cross 5s 1908_J&J| 100 102 Consol 5s 1918__-..... &0|a 98 99 
weothern Shio Trac & Light—!| Gr pe % LorSt 631910.M&N; 103 | --..-. LakeShElec Ist con g 5s’23 J&Jja ..--. k 100 
lst consol g 5s ooo ete a@ 87 90 Wm&Fiat ex 4s Jul’41F-A; 101 104 Gen g 5s Feb 1 1933_..F&A] --.-. 85% 
lst consol g 4s 1933 --- -J&Jia 70 75 =||B’k’nBath&WE gends '33A&0| 98 100% oledo mont & Norwal 
North.Ohio con g 5s 1919J&Jia -_.-- 100 ||B’k’nC&New Ist con 5s’39 J&J| 107 10844 1st g 5s 19200 4 bt J&R 1 101% 
parry ti gs5s’ 1SM&Sia 100 101 pervs Hghts Ist 3 1941_A&0} 103 107 Lor&Clev g 5s’2 7J&Ja O84} _.. 2 
| Bklyn Queens 4 a Sand tim "es 
Alba lst mtg g 5s 1941_.__-. J&J} 100 106 lst M 6s 1936..-..... J&Jj- 100 101 
United Trac Yen; 4% "19M&N/a 101 102%4|| 1st con gu g 5s Suiy ’41M&N 98 105 
Con g 444s 2004_.----- J&Dia 102 103 Jam & B ist m 5s 1930_J&Jia 99 105 Columbus, O. 
a con M 5s g ’30J&J\a 109 11034||Bklyn Un El 4-5s 1950..F&A| 106%| ____- Cen Market ist g 5s 1922..J&Jja oe 
Gen eaten ae J&Dja 109%; 111 Stamped guaranteed_......| ---.-- ..--||\Col Buck Lake & New’k Tr 
WTurneRRIst 5 6s’19M&Nia 116 117 ee fe oe g'45.A&0| 106%) -..-- Ist g 5s 1921_..__..- M&Nja 99 100% 
2d g’d 6s 1919_.-.-.- ja 115 116 || Ist ref git ied ail J&J|} 93%! 944%4/'Col sad by atari lst §,p8 EA Sad 100 105 
Troy Ry 5s é 1942_...A&Oj\a 109 110 |Qoney Ie Isl Bkiyn ¢ as 1948_J&J) 93 96 = ec 
= Co El—ist g 4s Aug’49.F&A) --.-- 91 ist g be Pees M&Nia 96 1 
Allentown, Pa.— | ewaeas guaranteed ______. -----| _904)\ColumRy LS "is 3890p '14.Q-H -..-- 90% 
Valley Transit— Nassau Elec—1st 5s 1944.A&0| 105 109 ||\Col St Ry Ist 5s g 1932....J&Ha 107 108 
mg 5s Dec’35_opt M&Sia 100%| 10134/| 1st g 4s Jan 1 1951_._-_J&J} --.-- 86 Cross St 1st 5s g 1933..J&Dga 105 108 
ist m ¢ 48 Dee ’35 9 t_.M&Sia 86% 87 | ‘ 
pach peg yy RE ee | Buffalo, ‘Dallas, 
| Intern TrecColl tr 4s 1949.J&J| _.__- 1 ||DalElCor Ly col trg 5s’22A&0la 96 : 98 

Alto | BuffRy Ist con MSs g’31F&Aja 10934) 1113 
Alton "Granite & St L Trac— } Deb g, 88 19 CS A&O!a 105 ...--|| Danville, I. 

lst cons g 5s 1944____- F&Ala 98% 99 | CrossStRy Ist be g ’32.M&Nia 108 i09 |/Danville St Ry & Light Co— 

|| Buffalo Trac 1st g 5s ’48J &Dja 107 108 Ref gold 5s 1910-1925..J&Jia 103 sf -.... 

Anderson, Ind. || BuffBell&Lan-5s 1927.J&Dj\a 100 1 i Danville Urbana & Champ— 

Indiana Union Traction— || Buff&Lock 1st g 5s 1938.J&Jja 102 102 Ist 5s 1923 op___...-- M OGD 9% ecco 

Ist g 5s July 1’33,op’08A&Oja 83%) -..-- || Buff & Niag Falls Elec Ry— Illinois Central tion— 

Union Trac > of hy iana— } is LJ “ g ay wae &J\a 107 1084|| 1st M g5s1933 opt guar. J& 100 102 

jot g Se July 1919.___-. I&JI 97 |s 97%) ef 5s 19 J&J\a 104 106 

Ind oe oNorth’nes 1932 J&Jia 96 97 Lee? ra Ole 1st g $s 720_J&J\a 101 102% , 

mol y re Fight 

Atlanta, Ga ||_ Burlington, bows. rsfg5s 1923_...A a 97 00 
Georgia Ry & Elec 58 ’32__J&J\a 101 102 | Burlington Ry & Light— 

Atlanta Cons St 5s ’39__J&Jia 106 108 lst M g 5s ‘17 op 0a. A&Oja ..... 102% Dayton } 

Georgia Elec Lt se 1930_J&J\a 102 103 ayton = & Piqua Tract 

Atlanta Northern Ry Co— | Camden Ist g 58 1922........ Oja == 97% 

lst g gu 5s ’54, op ’09.J&J\a 103 104 |cama'tren hy ‘ 5s "a0..MGe .6—(c Sh Oe Dayton Leba anon & Cin RR 
Ye ae we OF fb acces lst g 5s 1921 op 1906..Mé& OD Mek chban 

Atlantic City, N. J. |s0 Jereny Gas Elec 
Atlantic City & Sub Trac— || Guar g 5s Mar 1 ibs Mas a 100 101 Denver 

Ref g 5s 1933 op 1913..F&A| 96%| 98 Denver City ee 

Canton mverTram Ist 6s g’08_J&Jja 99 ¢  _... 

Auburn, N. Y. Capen Rome ta g5s’22M&S\a 99 | 101 nsol 68 g 1980____- J&Jja 100 | i102 
Auburn & Syracuse Elec RR— Canton-Mass!1st if 5s’20M&Nia -....| 101 Metropolitan g 6s 1911_.._J&Jja 100 102 

-Ist & ref g 5s ’420p '12.A&0a 102 | ~..... Canton-New Philadelphia PRA ConTram con g 5s1933.A&0ja 98 j} -.... 

lst g 5s 1923 opt___.-- Aja ...-- 101 ||Den CTram Ist g5s 1919-A&Ola 96 | -..-.. 

Augusta, Ga. DenverTramPow Co--Iist Im 
Augusta-Aiken Ry & Elec— Charleston, S. C. g gu 5s 1923 op 1908..A&Oja 100 «j 103 

ll tr &, 5s 1953 op____J&Jia -..-.-. 85 |\CharlestonConsRyGas & Elec 
AugRy &Elec—Ist 5s ’40.J&D) 10334) 104 consol 5s 1999_._M&S Sees Des Moines cows. 
orth Augusta Elec & on Ch City Ry—ist g 5s 1923.J&J; 104 | -.-.. Des Moines City 
lst g 5s 1951__--- Opt A&Ola ..... 85 Ret f 5s 1921 o 1006. A&Oja 99 100% 
Chattanooga, Tenn tsf¢g6s’190p’11.A&0ia 108 § -.... 

Baltimore, Md. \Chatt Rys—Ist con 58°56. M&Nia 99%; 100 
BaltTracColst M5s1929-M&N| 114 116 Detroit, Mich. 

No Balt Div 1st g5s’42_J&D) 117 119 Chicago Det United 44s 1932 ge _— 34's 
BaltCityPas lst 5sg1911.M&N| 104 106 Auriigin & Chic 5s 1941_M&Nia 97 98%||DetElecRy con g 5s a 102 1 
Balt Sparrows Pt & Ches— 8 Ist s f 5s vy te J&D) 97 100 Det Ry Ist 5s g ’12- Ae 3e asis 144K% 

Ist g gu 44s 1953____F&A 95%; 96 ||Chic leeTran 6s su 1914_F&A\a 75 100 ||DetroitFtWayne & Belle Isl 
CentRy con M g 5s 1932-_M&N| 1124) ----. Chicago Junction RR— Dene —) i 5s A 4 1 1927_...A&Oja 100 102% 

Exten & imp 5s Hk M&S| 117 Te lst g gu 4s 1945 op ’10.M&Sia 9644) 100 tthwest— 

City &Su ist M ‘ss g 1922.J&D} 110 111 ||Chicago & Milw Elec Ry— nag & oat o 103). Ae a 97 98 
ake Ro El Ist g 5s ot M&S; 115 | ...-- [st g 5s July 1 1919. __J&J a 100 101 ||Det ontiac—5s g 1922.F&Ala -...# 107 
BC & EllMills bs gerd 16.345] 106 | ..... | Chicago & M ” Elec RR— Cons g 4}4s ’26 op 11__J&D\a oo 
United Rys & Electric Co— iat @ G6 1008......-..-- J&J\a 94 96 || Det ort Huron Shore 
lst consol g 4s 1949_._M&S 89 894||Chic Cons Trac 44s g ’39.J&Dia _._.. 55 ist ¢ Se s 1950__....._-- a 96 97 
Incomes g 4s 1929-1949.J&D) 69% 69% No Ch E Elec Ist gu és "14 F&Ala 75 85 Rapid 4 Ist 5s g1915.M&Sja 103 4 108 
Cicero &Proviso 5s g 1915 M&N 75 35 Det & Lake St Tr rr 

Beaver Falls, Pa. Lake St El ist 5s 1928_._.J&Jia 96 100 Ist g 5s 1920______.A a 95 106% 
Beayer Valley Traction— Inc deb 5s July 1 ’28__Feb lja ...-.- 20 ||Det Roch Romeo & Lake Orio 

Gen g 5s 1953 eae: “eee 102 Metnepenten ha Side “Kaa Ist sk fd gold 5s 1920._J&Dja 105 106 - 

Ist g 4s 1938___._...- F&A| 91 94%4|| Det&Flint Ist g 5s ’21_F&Aja 99 ; 100 
Rn may Che St 4s 1938_.......J&Jia 85% Det Ypsil Ann Arbor & Jack 
y 5s 1931 op Vol. M&Nia 100 104 _ Chic St a Ist 58 ’06_-J&Jia .....| -..-- Ist g 5s 1926_____.-.. F&Aja _... 90 
RIGS SERS ----- .----|| DY &AAg 6s 1917_.M&Na 109 1ho%8 
Birmingham, Ae, Refund oe igs 18 0 oi. Le cieceed . omantedl Cons g 6s 1924_.__.._. F&Ala 106 107 
Birm Ry Light 5 ee, NoChCi ty’ — 4 44s STMAN PETER 85 
Gen ref Ei s’540p’09.A&O 9416 95 NorthwEl 1: ot & gu s’11._M&Sja 90% 91 Doylestown, Pa. 
BinkRvd ond nag g 5s 24 J&J3| 105 108 ||SoSideEl 44s 1924 op 10_J&Jia 101 101}4|| Doylestown & "Easton St R: 
oston Union El ( ms “fs 745.A&0| 100 101%4|| 1st g 5s 1941 opt 1911_. D sane” Whence 
Boston Ei Le ‘May 11935M&Nia 101 | 108 ||WestChic St R Ist5s'28 M&N|a ----- 90 
Bost & Nor refg g 48’54_..J&Jia 90 92 nsol g 5s Nov11936.M&Nia 65% 70 Duluth, Minn. 
Boston & Woreester St Ry— Deb 6s 1914___._._... “ ee 72%4||Duluth Superior Traction 

lst g 4s Aug ; 1923_.F&Aja 100 | --...- west Tun Ist 5s gd’09.F&Alja -...-| -..-- lst & coll tr g 5s 1930_M&Nia 102 103% 
Lex & Bost Ist s’20.A&O\a ____- n 102 W Div Ry Ist 434s 1932-_ Jed Bee 90 
Lowell & Subur +4 i911. J&Dia ._... 8 10634|| Ogden St 6s 1916_.-..- MG&Nia .....| -...- Easton, Pa. 

well reece & Haverhill Easton Cons El 5s 1949_M&Nja -...4 1023 

1st g 5s 1923 opt _.__-_- J&Dian 108 105 Cincinnati, O. Easton Palmer & Beth St R: 

Lynn & Bost Ist’! Ss "24. eel 108 10934||\Cin D & T Trac gold 5s ’22_J&Jja _.-_.- 95 lst g 5s Dec 31 1918...J&Jia 102 7 -..--. 
t Middlesex 5s 1918 i reer Cin Lawr & Aur 581919_.._J&Jia 95 100 
Neumkeag con 5s 1910. -3&s\a ae a Cin New & Cov 5s & io .-25 a108%| 109 East St. Louis, Ill. 
Old Colony refg "54 7a Lf a 90 92 erg, 5s July 11 ----J&Jja 107%}  ----- East St Louis & Sub Co— 
West End _«O ifs g ’14 ee |  opees v&Cin ist M 6s 12M &8 3 See Coll tr g 5s 1932_..Opt A&O 99 9934 

4s Au is os a ECS eich wal 2d cons M 6s g 1 -J&Jia ...-. 130 

Gold 4s reo Wt 1917...-F&Ala 100%, __-_- | _Newp’t & Day Ist be STP eA @115 120%)||_ Elmira, N. Y. 

Gold 4s Ma 1 1916---M&Nja 100%5) <--> Cincinnati Street Ry— Elmira Water Lt & RR— 

4s Aug 1 1915_____.-- F&Aja 100% Mt Aub Cable tet ts 07.J&Dia 101 | -...- eT g 5s Jan 1 1949..... J&IJja 100 103 

Boston Gon Bs Jan 1907.J&Jia 100 .||Interurban Ry & Terminal— 

—— ao LE 5s 1919.F&Aja -.._. lst g 5s 1928 _........ oT 102%||_ Erie, Pa. 
ey Ry & 5s "17M&Sia ...-. South Ohio Trac—5s ’20.M&Nia 97 98 |\Erie El Motor g 5s 1941..A&Oja 100 Je 102% 
Been Rk g 5s" 17M&Nia ..-.-- Cin&H 6s g Apr11918..J&J\a 107%| -.--- e me: 1 
: vansville, Ind 
conn erent: Conn. Cleveland, O. Evansville El 1st £ 4s '21.M&Nia ..-- 91 
& L 43s 1951_.J&J| 102%) ___.. Cleve & Southwestern Trac— 1 
"Baaiet ee opt_...| :00%/) 102 lst & con g 5s ’23 op ’13F &A/jan 92 95 Fond du Lac, Wis 
Clev &Elyria g 68’07-15M&N| 100 100%/|Eastern Wisconsin Ry & Lt 
ClBerEly &O r5sg’19.M&S atin 100 lst M g 5s 1920 opt...A&Oja 94 96 
praneret° rm Miliviite Trac— Elyria&Ober g 6s ’07-17F&A| 100 | -.... 

Ist g be 19 20 SERS AZ eee eee Clev Elyria & W 5s’20.F&Ala --..-- 964||_ Fort Wayne, Ind 

Broc Clev&Chagrin Falls Elec RR— FWBl&M—ist 5s tia @....§ 100 
NewBedMiddles  Brockton— Ist g 63 May 1 1916_..M&N| -.... k 

lst g 5s Jan 1 1920..._J&Jja ...--. 100 |[Clev & East—Ist g 5s ’29_J&J) -... 980 92 ° 95 

Clev Elec cons 5s g 1913_M&Sja 98 

'B rooklyn, N. Y. 5 East Clev 1st M 1910M&S.a 98 96 
AtlanticAve genM 5s ’09_A&O/a 100 103 ||Cl City Cable ist 5sg1909.J&Jja 98 

Consol M 5s g 1931 ....A&0} 108 .----||Clev Painesv & Ashtab Elec— 

} 1st gold 5s July 1 1922_.J&Ja 100 - 100 
@ Purchaser also pays seurued interest & Last sale. » Nominal 8 Sale price. 
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42 STREET RAILWAY SECURITIES. | VoL. LExau. 
Bonds. Bid. Ask. | Bonds. Bid. Ask. | Bonds. \ | Bid. | Aak, 
Galveston, Tex. | Little Rock, As. | New Orleans—({Coneluded.)— 
Galveston Electric Co— |Little Rock Ry & Elec— We ry Co5s’41.J&J| 101%) ._.. 
lst 58 g May 1 '40 op-_M&N, a 97 100 || Ist g 5s 1933 op 1908. -J&d 103 104 |N O Rys a 1 ~~ J4s| 90% r: 
| n S g 1935..... 90% 
Georgetown, Mass. || London, E ngland [Orleans Ri RR Co Ist 68 °12--J&J| 105 =~ 
Georget aRowiey SI pew NS | Underground Elec Rys of Lon- Bun cw coce nnn Re pec 
let g 5s June 1 1920... = are | 103 || don profit-sharing wee g4 paki |st CharlesStRRist g 4s’52. 3&3) 95 | ...7° 
Girardville, Pa. | Long Branch, N. J. | Newport News, 
yn ar cece ty 55 1943A&0\a 99 | ..... |AtCEIRR—Ist g 5s '45- M&Na 97 | --2-- iNewp" (NewsdOldPt RY &ECo. 
| At Coast El Lt—5s g’45.J&D) .....) -..-- || Ist g 5s Nov 1 1938...M&N) _.___ 98 
Grand Ra » Mic | Gen g& 5s Mar 1 104) -..2ae ea 90 
Gd Rap Ry oy 4 58 6. . a101 | 103 Long island City, ay \|Citizens’ Ry Lt & Power Co— 
Gr Rap Gr Hav & Musk is PS) | ||N Y & Queens Co PyA 6.A&0) 98 101 | lst ts f ung 1940....M&N} ...._| 90 
lst g 5s July 1 1926....J&Jia ..... } 97% Steinway Ry—1stM g6s’°22J&Ja110  § 114 Y. 
\BleeckerSt&FFist ¢ 48'50.J&3/ 90 | 93 
Green wich, Conn | Los Angeles, Cal. ||CentCrosstown1st 6s 1922 M&Nia 113 117 
Greenw Tram Ist g 5s ’31_J&J a 109 111 California acific sot ..3 &s| err: Christopher & 10th Street— 
hae Ang By § T#, = A&O) 1193) 120 | Ist ext 4s Oct 1 1918..A&O\n 955%) 10015 
Hackensack, N, Los Angeles P fe R | Dr ck E B’way & Battery. 
NJ & Hudson Rv 43 Ferry—| j ceaeel 5s tos A&O 110 | 11134|| ist 5s gold 1932__._-- 108 112 
lst g 4s 1950 opt..-.-.- M&Sia 83 87}4)| Los A Pa Co Cal—5s ’43-M&S/ 10734) -..-- rt indebt 5s 1914... A} 100 102 
apr Mery 1928..J4J) .....) 105 | maatehy cert indebt6s’14F&A| 99 101 
Hartford, Conn. Los Ang Trac Ist 681915.M&N/ 112 | -....//42dStM&StN Ist 6s ’10-M&S| 101 |s 105% 
Hart Man & Rock 5s '24-A&O\a 112 11234) ay g 5s MP adinnasadsal J&D;| 106 | .... -| 2d M inc 6s Jan eign 62 70 
Hart St Ry—ist g 48 '30.M&Sia 104 | 106 |P Pacific Elec Ry g 5s 1942. -S&3| 110%| ..... Sm SRK ert r 
Hart & Springf 5s g 1921..J&J\a 101 1 Coll tr g 4 ie “A &O| 34%) 85 
| Louisville, K } Mu Lihy Rap Transit— 
Havana, Cuba. \Cent Pass Ry Ist “6s 1908.M&Nia 102 | ..__. | 4% Gantesiay 1’0O80pM&N\a 975%) 98% 
Havana Elec—ist 58 '49-F&Al\a 98 103 || Louisv A - M fog 30.382 a 110 lili ||Manh El Con 4s g 1990_.A&O| ios 102 
Consol g 5s Feb 11952.F&A,> -...-| 95 2d s 1940....M&Sja 104 106 || Met El ist 6s 1908_____- J&J) 103 108% 
Louisy ¢ ¢ ty y con 6s J&Jia 102 | -..-.- Metropolitan Street Ry Co 
Hazleton, Pa. [Louisville & Nor Ry & Light— Ref Fig Apr 1 2002.._..A&O a La 
bet ry & Hazleton RR— Ist g 5s 1925 opt 19i0..J&D) -..... 100 Gen M coll tr g 5s 1997_F&A) 108%] 109% 
st ool tr g 58 1951 ..M&N15.a 9734 100 Bway &7th Av 2d 5s ’14_J&J| 100 104 
Macon, Ga Con M 5s g 1943....J&D} 110%) _____ 
Helena canon Macon Railway « Lis Co—| B’waySurfRR Ist 5s °24.J&Jia 105 108 
Helena Ist cons g 5853 op '08 aa mip pase Col&9thAvist g 5s 93.M&S| 112%) 115 
lst mg 7“, 1025 opt M&Sa 88 91 } LexAv&PF’ylst5s g’93M&S; 112 | ___.. 
Manchester, N. H. 34thSt Crosst Ist 5s ’96A&O}n 110 114% 
Hoboken, N. * | Manchester Tr L & Pow Metropolitan Crosstown— | 
JC Hob & Pat 4s 1949._M&Na 73 74 Ist con 5s 1921.....-.. ~A&O|a 105 107 lst 5s April 1 1920.._.A&O\a 104 | 106 
N Hud Co Ry Ist M 6s ’14_J&J\a 110 sence NY &Stamf’d—Ist g 5s’31A&O)\a 109 111 
Con M 5s 1928_........J&J\a 107 ..--.| Manila, Phili pine ggg Second Ave Ist 5s 1909..M&Nija 100 103 
tt Mt Pnacncades M&N a :00 103 || ManilaElecRR& Consol 5s gold 1948__._.F&A/ja 109 112 
PatersonRy—Con 6s g’31J&Da120 ..... Ist lien & col ire bebo. M&S) O1kK 98% |South Fens. Ist 5s 1919_A&Ola 105 106 
2d 6s Oct 11914 0pt...A&Oa100 -..... | Third Ave ist 5s g 1937..-J&J| 11454) 116% 
Sone, Tenn Ist cons gu g 48 2000 - . -J&J) Be Safe 90% 
Honolulu, Hawaii. Memopnis ber Railway— | (a) ome ny g 5s ’96_A&O\a 105 106 
Honolulu Rap Trans & Land— | ea 3) 1 103. || Union — lst 5s g 1942- F&Aja 106 110 
Ist g 68 1927 op 1917 M&Na108%, -...-.. Citizens Se RR SRE SOE] besen) seca South Boulev’d—g 5s ’45J&J\a 100 104 
TarWP&Mam5ds g ’28.M&S\a 103 105 
Houston, Tex Meriden, Conn. | WestchesElec Ist 5s g’43J&J\a 107 110 
Hous El 5s 1925 op 1910.F&Aa 96 99 (Meriden Electric RR— | YonkersRylsi 5s 1946-A&Oja 105 108 
Mer Horse RR Ist 5s’11A&0a 103 | -..-..|| Norfolk Va 
Hudson, Gen M g 5s 1924___-.- — Se. 4: weed Norfolk & Portsmouth Tract— | 
Albany & Hua ba 1943..M&Sa 75 78% lst m g 5s 1936 _....-. en 97 98% 
Milwaukee, Wis. \Norfolk Railway & Lig 
Indianapolis, Ind. Milw Cy RR Ist 5s g ’08__J& &Dia 100 101 Norfolk St Ist g 5s ious. J&J -----]| 100% 
Indiana Columbus & E. Trac.— Mil 7 } a S Lt—5s 1926.F&A; 106 lll | Ist consgsf5s1949..M&N| 99 99% 
—. & refg. g. 5s, 1926 opt Ref 4% g’3l1lo aag ja 98 99 Norwich, Conn 
Meta aceite M&Nia 97 98 - ‘ight Heat e Tract || NorwichSt—1st . ‘bs '23..A&O\a ae Cea 
aes Columbus & Sou Tr— t g 5s guar 1929 op. M&N| a 102 103% | Oakland, Cal. 
lst M g 5s July 1 1923. .F&Aia 101 102% W sdeseRe Ist M 5sg’09_J&J) ia 101 101 3||\Oakland Transit Consolidated. | 
Indianapolis Trac & Term Co—| lst consol sf 5s 1932_.J&J) 1:08 110 
Ist sf g 5s Jan 11933.A&0a 97% 98 Minneapolis, Minn. | OakTran—Ist c g 5s’31- J&5; 110%] -...- 
Indianap St gen 48 1933_J&Jia 85 86 |Twin City Rapid Transit co—| Oak wee Co cong 6s’18 J&J) ..-..} 119 
Citizens’ St con 5s g ’33M&N_\a 107 107% Minn St R7sg’lO0op-_M&Nia105 | __..- Omaha, Neb. 
Indianap & East 5s 1927_..J&Ja 98 01 2d 6s g Nov 1 1913.__M&Na 107 110 |Omaha & Soutct 3 St 
samenee & Green Tran— Con 5s g Jan 15 ’19_J&J 15/a 104 107%) Ist copes s 1928__.. ea a 98 100 
Ist g 5s Jan 1 1929____- J&J a 101 10244 StPaul Cy—list g 6s ’32 A&Ova 115 119 | Peekskill 
Indianap & Northwest Trac— lst cons 6s g 1934_..A&O/a 117 120 || Peekskill Lt & RR—5s’30 A&Ola 100 101 
Ist g 5s 1923 opt..-__-. M&Sa 93% 95 Cable yt ay _- yes 15\a 111 112 || Peoria, Il. 
Inaienep & Southeast. Trac— Guar ST wiepaiwds J&J ja 111 112 | Peoria & Pekin Terminal Ry— 
lst M g 5s 1935___....- ee eee ee Minn St € &t Paul City— | Ist g sink fund 5s 1930- "J&sla 101 103 
Ind’p Shelbyv & Southeast. Gen g 5s 1911_____-- J&Jia 101 102% Ref g 5s Feb 1 1935-_- --A&O) a 100 102 
Istsf¢5sJan11932.J&Ja 96 100 Cons guar g 5s 1928_A& 0) a 107 109 Peoria Ry— 4 
Ist & ets g 5s 1907 to 1928 
Jackson, Mich. Mobile, I «Shan hie oc orantin F&A Basils 4%% 
Jackson & Battle Creek Trac— Mob Lt ERR ~1st cy) gf) es ee Philadelphia, Pa. . 
Ist g 5s 1923 opt 1913._.J&Ja 96 100 Se CF SEE sted eanandl  “‘usens AmerRysCo conv 5s ’11- &D! 101%} 102 3 
Jackson Consol Traction— MobSERR— 1st 6s g’23 MEN) pete Pipes A Del Co Rys tr ctfs g 4s 49 nr] ainnieail 86 
Ref g 5s May 134 opt M&Na 98 100 Elec & Peo 4s trctfs’45..A&0; 99 
Montreal, Can Fairmount Park Trans— 
Jacksonville, Fla Mont St Ry—Deb 44s’22F&A) 104% -_..-- Ist g 5s 1912 op 1902. -Més 99 
Jacksonville El 5s 1927 eee ee Hest Man & F con 5s ’24.M& ue 
Montville, Con Holmesb Tacony & Fr Elec ay 
Jersey City, N.J Mont villestRy—6s 1920.M&N; 108 | ...-. tet @ Ge 2006.......- ! | 
Cons Trac of NJ ist 58’33J&D a 105 1 Inter- §tateRys—Coi tr g3- 334-| 
Newark Passenger Railway— Mu In 4s 1943 op 1913_._.--- F&A’ 67% 
New Pass con 5s g 1930_J&J a 109 111 MuncioHarttord &FtWayn ne-— Market St Elev Pass Ry— | 
Nor Jersey St Ry 481948 M&Na 76 78 Ist g 5s 1935 opt 1925..J&Jia 94 98 Ist g gu 4s May 11955.M&N; 101 
Public Service Corp of N J— People’s Traction Co— 
Trust certs 2% to 6% perpeta 69 70 Muscatine PPRy tr ctfs 4s g 1943_F& al payee 
ll tr 5s g notes "09 opM&Na 95 9534 CitisencinaList ¢ g Bs ’17.A&0 ieee hs ¥ Coatesville & Lan Pass Ry 
Regswny lst M Se g’21.A&0a4 108 “ ‘ 5s Mar 1934 opt Past asia 97 
ansas City, Muskegon, Mic F Phe + an tek Ist g 5s ’18_J&J\ia 103 
Central Elec g 5s {914 &N a 102 teers Muskegon ‘Brac & L ng— SN 6 trinity estaba &J\a 90 
Grand Ave Cable 5s g '08..J&J.a 100 + ~ lst g 5s 1931 — for M&S 102 105 | unite hye tr ctfs g 4s °49_J&J 85 54 
K C Cable ext g 5s 1911..A&0.a@ 100 10 West Phil Pass—2d,5s’26 M&N| diet 
K C Elev Ry 4s g’d &Jia 88 89 Nashville, Tenn Pittsburgh, Pa. 
G’t’d Ge, 1022.. _...... &J\a 112 115 | Nashville Railway ‘& Light— Central Trac Ist 5s 1929. -J&J|; 109 
Kan City Ry & Lt Co Ist lien Cons 5 5s 1953 op 1908_.J&J| 103% $0036 Citizens’Trac 1st 5s 1927-A&0|} 110 
ref g 5s 1913 opt M&N 15a 98% 99 Nashv St Ry 5s 1925...J&J 106 pessense Trac Ist 5s 1930. aed! 110% 
5% g notes Dec 15 ’07 Fy = efield pte —— 6s1920J&J) 117 119 Fed St & PVibsg} ee ian 112 
ash iit sine dhl dahil a 99 99% av ck t V— Fort Pitt Trac—Ist 5s’35J&D; 109 
mene City—Weste ray a FD. OB '26_J&J| 118 121 Millvale Etna & Sharpsb— 
lst refg g 5s 1952 Ar ViOM&S ua 97 97% 2d series 6s July 1937.J&J| 128 130 Ist @ Se 19023........ M&N! 108 | .----- 
Met Corrigan Wy fey *: 16.J&J a 105 108 |Monong St Ry 5s ¢°28_J&D) ___-- 111% 
Met St Ry 5s ¢ ne -M&S$a 100 100% New Bedford, Mass. Wilk &EPit——Ist ¢ 5s "29M&Sia 107%} ----- 
Cons 5s zg May 4 1910__M&N a 100 100! NB&OnsetRy ist g 5s "22. eee fee. A adoos \Mount Washington Street Ry 
Knoxville, Ten Union St Ry—Con 586" 14.J&J\a 105%)... lst & coll tr gu g 5s ’33- A&G, a 103% 107 
Knoxville Railway & Light— New Haven, Con PhilaCo—SeeEILt Gas & Powe|r Bonds! 
Cons M 5s 45 0p ’10_.._.M&Sa 9% 95 Consol Ry deb 4s 1954... -_J&Ju 9% 97% PittsAlle&M genM5s ’30_A&0 Il111 -+-0- 
Knoxville Trac 5s 1938.A&0 105 -.--.|| Deb 4s aoe a mnie geile J&Ja 96% p74 my ryt t gen 5sg ’°20.M4&N ...-.. 113 
Kokomo, Ind. Deb 4s be IO oases J&J> 99%) 10 BK Trac 6s 1931_.M&S 114 ecoee 
Kokomo Marion & W Tra sae is 6.3 -3%- 4s 1930_._.F&Aja 87 a Brownsville Av 581926 F&A 110%) ----- 
ist g 5s July 1 1933. yas a 84 tia entrev Ist5s guess 2 eee Liberty—1st g 5s ’30_ 3a 107 108 
Lewiston, Me. NA St Ry ist 5s g’13_.M&S\a 105 | -..-- ‘Pitts&Charleroi 5s 1932._M&Na102 | ----- 
LewBré&Bath Ist g 5s 18 M&Sia ____- s 84 N Babe Div Ist g Ss 14_J&Da 105 ..--- | Pitts McKees & Connells Ree? 
Lexington, Ky Winchester Ave fe g’12.M&Nia103 | ____ lst cons g 5s Jan 1 1931_J&J| 103%} 105 
xington 3 Interurban Re New Orleans, Pitts — t & Greensb Ry—| 
Coll tr g 5s 1956 - &A 92 95 ‘Canal&Claib—Ist 63 46.M&N| 123 125 1st 8 1981. pipers S&3J| 101 
Lexington 1st g 5s '49_.J&Da 10) 102% aby g 5s’43 _.J&J; 107%) 109 Pitts Lt lst 5s 1927_A&0 = 
Lima Cy &Lakelst 5s R43 J&J; 107% 109 | de oh eI trg 58’50A £0) 
Lima Electric Ry & Light Co. Power-house g 6s 1917 .J&J; 102 | -..-- \Suburban hy r St Ry— 
Ist cons g 5s July 11916.J&Ja 96 98 New Orleans Garrollton— | Ist g 6s 1913 ._M 
oane g 5s Apr11925.A&O0a 89 91 if = ererreoe F&A) 100 ---..|/The Second Av Tr g 5s 34 J&D 
dena Cons g 5s Feb 1933____.J&J| 107% 109° United Traction 5s 1997. .J&J| 


4 Ist g 5s 1916_J&Da ____. 
woatonin y—Ist 5s '21.M4&N. 


85 Edison Elec ist 5s 1929_J&J' 100 


102 |West End Tr—Con 5s ’38_J&J\ 

















a Purchaser also pays accrued interest. 





n Nominal. & Last sale. ¢ Sale price. 


z Ex-interest 
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STREET RAILWAY SECURITIES 





























































































































Bonds. | Bid. | Ask. | Bonds and Stocks. Bid. | Ask. | Stocks.  Par.| Bid. | Ask 
ttsburgh, Atlanta, Ga. os 
we eee ialiway a ‘seattle "lee © b3''30 op 102%] 10334 |Georgia KR R} y & Blectric Co.100| 190 | -.... 
Sener 1931.-.-A&O|z 9734) ...-- |, 5 tes Feb 1 11 Peale 99°°| 100 || Preferred_............- 9 {| 1.2: 
|lgeattle Ry Co 5s 1981 op.M&Nia 102 | 104 
||Puget Sound Electric Ry— Auburn, N. Y. : 
a. — tofielé fy 7 ts 1922.J&D/\a 105 107 | J Se 3983 0 y F&A a 905 97%4||Auburn &' Syra Elec RR...iCO|) --..-.- 40 
ge Pisin Gent Jersey R | Puget Sound Power Gos |) 9S) 1°) | a eisterdtken Ry & El 100 
¢ *y ersey Ry— ‘uge un ‘ower Co— sta-Aiken Ry 0.3OR cwesal® cocce 
iii g bs Decl 1950--..J&D|a 98 | 100 | 1st g gu 5s 1983 opt---J&D\a 100 | 102 || Preferred......---...-.100| ~.-.-| 22-7. 
Port Jervis | Sharon, Pa. Baltimore, Md. 
Port Jervis El LP Bom. Gas & RR ||\Sharon & New Castle Ry— United Rys & Elec Co.Com 50\d 14% 15 
Ist g 5s Jan 1 1932-...- S&3| --.--| -----| Ist g 5s guar 1931-.---- J&J\a 97 100 Sushen. te 
ie. 
Portl City, To angor Ry Elec eer ee 100) -..-. 96 
portandie i 1 ist 6 Aig "13M &N\a 101 | 10134) air City Tr ist § 68 1919_Jé&Jja ....- cal ERRORS 
Portland’ & ‘ape Rls Rhy Spokane, Wash. |Birm Ry Hien’ eF Power_...100| 95 | -..-- 
lst M g 58 Nov 1 15 M&Nia 102 103 iwStek ton Water Power Co— || Preferred.............. 100} 96 99 
Consol & coll tr g 5s’29.J&J\a 104 107 | 
Portland, || Boston, Mass. 
Portland Ry 2... — S petaatieté, lll. ||Boston Elevated RR......100| 155 156 
ist $3 ref g 5s Jie op.M&Nia 9944; 100 oop eld Ry & Light Co— || Boston Sepernen El Cos_..... 15 20 
Suburb age tr g 5s 1933 opt...J&Dia 97 98 ! PO ccccconansndat nell soduk 70 
“donee g yA Se] ot E 1GMAGS .4.<21) occes Boston ‘% “Worcester Elec Co’s.| -..-- 34 
nsol g 1930 0....J&Dia 90 9235) Syracuse, N. Y. ll. POGUE vane ne endales oh ob 82 82% 
a. Water Power & Ry Co. |\Syra cRapTr Ist g 5s °46_M&S/a2 106 | ~..--. Mass Electric Comnpantts ..23% 19 20 
one 6s 1932 opt 912-3) a 102 104 | 704 mtg g 5s 1930___-.-- J&Jia 99 99%||_ Preferred._..._...-...- 100; 70% 71% 
Portland Cit I} West End Street ~ 2 on..-7 dz 95 95% 
Ist g 6s ro ‘op’ Tee 15 ee fT teaewd | Taunton, Mass. || Preferred 8 per cent... -- 50\d 107%; 109 
||Taunton St Ry—5s 1914._J&Jia ..--- 105 || 
Providence, R. I. ||Taun&Brock ist g 5s ’17.F&Aj@ .---- 105 lp Brooklyn, N. Y. 
RI Subur Ist g gu 4s ’50_.J&Jia 91 92%) Brookiya City PR cigs i 10 0 
sane? st 5s g ’33M&S/a 108 109 | Terre Haute, Ind. ya “— Transit...100| 76% 76% 
|| Terre Haute El—5s 1929__J&J\a 100 xs See sl & Brooklyn RR.100) 170 210 
| Nassau Electric Co pref....100| 65 75 
nating "Reaction 6s 1933.J&J| 120 | zas-- Toledo, 0. | | 
City EW -F. > ¥ 9 oes ra 108 = err Bow! ct  eede ‘aN 100 | Innate x Tr tion Co_100 62 63 
i—I1st "25325; 106 | ..... Sag ies ot | ation actio 
eee ‘pole nd Ist g 5s’28 0 o.- 7a pS = } | a Ea ee 100 81 82 
d, V |To 's t g 4s 1909 a 
aieet honk tows Co— Tol Con St Ry-Conds'09_J&I\a 9934| 101 | Camden, N. J. 
[st cons g 5s Jan 1 1925_J&J 84 | 86 ||_ Tol Trac cons g 5s 1909_J&J\a 97 100 |\Camden & Trenton-_--_----- 10\d ....- #1.50 
RichTracist 58g Nov’25..J&J| 105 | 107 To! & West we Ist g5s’26.J&J\a 75 85 |\So Jersey Gas Elec & Trac.100) 121 123 
hester, N. Y. | Charleston, S. C. 
nochesity ty on bs g s000..680 4 | 1105) iropeka'R Ryo "30 0p ’15_J&Jia 94 96 joner Con Ry Gas & El Co. ..50)d ee a ee 
Ce. en Me ee 
Roch g & L 5s 1954 opt_J&J| 100 | 101%) | Toronto | Chattanooga, Tenn.— | 
Be Ist 58s’45.M&Nia 97 984) \TorRy ewe iigs 711-’21_F&Aj@ -..-. 101 jogtataees. ie ae 100) = | | 
Rockford, Ill. | | Trenton, N. J. Bo scae cepa { 
Reckines * Inter-Urban Ry— | ||Trenton & N Bruns—5s’32 J&J/@ ---.-| ----- | Chica oe Ill. 
5s 1922 op 1907._A&O\a 99 100 Trent St Ry—con g 5s '38_J&J| --.--| ----- Aurora n& citange..- 395 3244 31% 
Rockford & n> gt) Ist teu os | ges Penn & Hop 5s ’43.J&D/\a 102 105 load. referred = ila naib cacals joes 108 77 774% 
| (MARU VILY EVV «enw nw ee ee bY cw ees | 
Rock Ba} 1H g 68'30-guA&0\a ----|8 96 . ¥. | Chicago & Oak Park Ry..-100| 6 6% 
loeden “ Motes Valley Ry— | Preferred eseugsocessceose 00 17 20 
Sacramento, Cal. || Ist g 44s 1941_______ &S/\a 102 105 ||\Chicago Union Traction -..100 4K 4 
Sacramento Elec Gas & Ry— | i] ae rT tL Ist g 5s ’39.M&Nia 109 110%)|__ Preferred___...._-.-...100 17 18% 
ons 5s Nov 1 1927...M&N| 105 | ~-..-. I 2d g 5s 1931___._._- J\a 106 108 |/Metropolitan West Side El1.100} 26 27 
| | Utica ws Mo lst g5s1910J&J| 102 105 aes 00 66% 67% 
| | North Chicago Street RR-_.1 34 35 
8 Saeinay, | Mot Ry & Lt— | Washington, D. C. ||North Western El_.-..--- 1 24% 26% 
Ee pPaceaoastane Of | St Ame aN E Sle nag) sae | —-~/acamas cong ii-Ags "| 
1 | a, s Apr. 1,’20..A&0O} 105 | -.--. uth Side Elevated _._-.-. 
b> gn ann eernemnahate ss KS & Suburb bs ¢'1948.F&A| 102 | ~2..- | West Chicago Street RR---100| 30 | 32 
St. Joseph, Mo. | ||Columbia St 1st M6s 1914 A&O| 11034) 114 | | 
8tJos R Light Heat & Pow— | | Exten g 5s 1914_______ A& See) «te || Cincinnati, Ohio 
Ist g 5s Nov 1 1937...M&N| 101%| -,--- mT lst g 5s iosBRAA 113%| 11434/Cin Dayton & Tol “Trac com100| 27 27K 
Wi- > -i |  — |_ Certif of Indebt B 1907.J&D| 100% -----||Cin ncinnati & Hamilton....100) 62 {| --.... 
St. Louis, } ||Wash Ry & Elecg4s1951.J&D) 86% 87 i tS ag Acustica neet | omkee 113% 
United Railways, of St Louis— || Wash Alexandria & Mt Vernon | Cin = — ne Cov Lt & Tract.100; 75%; 76 
Gen 4s July 1 1934_-__- J&J 853s o | 1st g 58 1955 opt_____ M&S/a 100 10134) EAS IS aE 
Baden & St L Ist 5s g13J&Jia _.__- | lcinelnnatt Street Ry_-_-.--- 141 142 
f-CassAv &FGds1st5s 512° J&J\a 102%) | Waterloo, Iowa. | |\Interurban Ry & Terminal. 1 29%; 32 
femee,! RR ist 6s 1907.J&J\a ...-. } 101% |Waterloo & Cedar Falls R T— | | Ohio Traction— 
Lindell R: Ry 5s lst g1911F&A\a 102 | 102% Ist g 5s 1907-1922 op..A&O| a 97 | 98%) Common ............-.100; 40 oan 
= pers 8 Y hae +3: . zaee~| 10934 / | weemene a ey ore 100) --.-- 05 
oo , oO. } 
St ob, Oat ‘B Ji, 5s 1910 ‘Southwest Wissoori Electric— | | Cleveland, Ohio. 
I 5 ck onic cm &N |a 100%) 101 34) Ref & ext g 5s 1923 ...M&S/a 101 | 102 (Cleveland Electric = 1 68 | 69% 
South Elec Cons 6s ’15.M&N\a 110% 112 \Cleve Painesv & Eastern_.100) --- -- k 35 
Gan 5s Apr 11916_F&A\a 105%4| 107 |_ Wheeling, Va. | | | Cleveland & So West Trac.100, 14 16 
onDep con 6s 0-280 “S:)) es | Wheel TeStion 5s g 1931__J&J\a 98%; 99 ||_ Preferred.._..........- 100; 50 62 
sthasab ist 5s € 1821 ..F&Ala 104%) __..- Wheel Ry ist g 6s 1922. M&S\a | 106 | Eastern Ohio Traction....100) --.--- 28 
General g 5s Apr 1 33 eo a96 | 97 Lake Shore Elec common_.100| 15% 15% 
StLCab&W ist M6s'14M&Nia 111% 112 | Wilkes-Barre, Pa. Preferred old stock... .-- 100} -: .-. 68 
St L&Meramec 6s g ’16M&N |a 1 |, anaes ||Wilkes&Wyo Val—5s ’21.A&0} 102 | .----- Preferred new stock ..-.---- Li seces 61 
8st Louis Trans Co 5s 1924 A&O) 9534) 9844) Weeden = Satie te 
mington, .O. 
San’ Antonio, Tex. Wilm&ChesTr’ g 5s 1918_A&0, .....| 103 |Col Buckeye Lake & New..100 40 o-e-- 
Southern Light & Traction— bg, RN EEE 1 96 97 
Coll tr g 5s 1949 opt...M&S/a 87 90 Winnipeg, Canad Columbus Del, & Marion...100) 40%} ~.-.--- 
PERS Winnipeg Ei—5s 1985... 343} a 105 107 |Onumabee | Ry —Comnmnes . . 220) ee} iis” 
Atlantic Shore Line Railway— Worcester, Mass. Gol Ry & Li Go ($20 paid) cH 88 | 88% 
-Ist con m g 5s eg ---A&Oja 99 101 _ ~— Bost &WorcSt Ry—See Seine! Scioto Valley Trac Sites 35 36 
calmsreemteee E85 sasl 19 Worcester # Conn Eastern | 44 | sop | BigfeTted -nnnn-n-a- >= pia Wns 
Gears ableltieisisee bi wee) 1074) ----- wore Gon St atée 6 1020.Maesia 100 | 101 [Dallas Hlec Corp common ..100| 40 | 42 
SF Oak & San Jose 6s 3f 03) iii% i187 “North Bnd Seieis., Real 100 | -....| Prefered -itanennnnn-- “100, 75 | 7635 
Wor nton 1s s le Sate » i— 
Ist lien coil trgsiffe 53°26, M&N| 90 | 92 ||Wor & Marlboro 1st5s 17 A&0\a 103 | ..--- ies is Traction preferred..100) 93 | 96 
United RRs of 4sg’27A&0O| 85%) ----- Wor & Southbdge Ist 4148 1922/\a 97 | 100 || = Ohio. | 
Terties s Cliff 6s 0 1914. Mas 1 pees Wor&Websterist g 5s’'19.M&Nja@ 105 | ----- ‘city Hallway. ree 7” 
MarketSiCabist6s g 713. mas Ht | <-"~: | Youngstown, Ohi fis | Dayton & Western com..- 135 
sutearest sects aG) 130% 12] penngatae Ci RAEN) 1! | 1 | Beeehe wag - 
r Oo Ist 6s’ i 2 oun iwn-Sharon Ry. | | ’ . 
Park &Ocen n 1st 6s 1914. iJ J) = bee ist M g 5s 1931 ..-..... Jase Peace | 100 | Detroit United Ry 94% 
Sutter Sue ry 1918 M. A ak eee Zanesville, Ohio. | Duluth Superior Trac Co..100 25 | 
gate Paulo, Brazil. | ~~” ~ "Zanesville Ry Light & Rowse oo | set | OT 78 | 80 
eee June ae Si wo | ee " | paston Consol Elec ($25/pd).50/@ .....| 36 
Savannah, oN q ay East St Louis, Ill. | 
Savannah Elec o63 5s g’52..J&Ja 95 | | ‘East St Louis & Sub (new)— | 
s pemmmnenata, I K aA ie STREET RAILWAY STOCKS.) pommen eA SEES ses 59 $i. 
nectady wa | «||, Preferred --2.-...---...100) -...- 
”“ Ist g 4448 1941 o Y1911M4&S.a 105 | 108 | Akron Par |_ Fort (Wa ne, Ind. 
<oneel cage "53 guar M&Nia 102 105 |North hie 7. «& Light ..100 2834) 28% we rogee & Wabash Val Tr 38 Z | 4 
ranton | Ee... Beer 2 
Scra — * 1 A . |_ Fort Worth, Tex. 
Goll tr. Ry hs Nov 19 me Jaze + eg lor 4} nAnderton:, n'Tract fon...100/ 27 | 28 North, Texas Elec Co com_.100| ----- lengléke 
c Ist 6s g 32 M&Nia 115%) --... ||Union Traction of Indiana. 1 36%%| 37 Preferred __ sa 3sshSO, | acces biped 
Seren Suburban 6s ’’09.M&N| 102 | ...-- | Preferred ..-.....-.---- 100; 94 95 | Grand 4ms ds, Mich. 190 70 | 74% 
&CarbonTr Ist 6s’23.J&Ja110 | ...-.. i} rs (Gran d Rai e By....-..-3 ba ze 
Seran&Pittston ist 6s ’23.A&0.a110 | ____- > | Prcerrell i PRS TSE 
: Last sale. n Nominal. 8 Sale price. 


a@ Purchaser also pays accrued interest. 
y Ex rights. 


2 Ex-dividend or ex-interest. 


ad This price is per share, not per cent. 
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14 STREET RAILWAY—MISCELLANEOUS SECURITIES. [VOL. Lxxxtr; 
Stocks. Par, Bid. | Ask. Stocks. Par Bid Ask. || Stocks. Parl Bid. | Ask, 
- Halifax, Canada. ||_ New York, N. Y. | Reading, Pa. 
Halifax Elec Tramway Co.100, 102 106 (Bleecker St & Fulton Ferry 100; 31 35 || Reading Traction _........50d@ 30 | ___ 
||Broadway & 7th Ave guar.100) 230 238 ||City Passenger Ry----.----- 150 155 
Havana, Cuba. \Central Crosstown 7%...-100} 300 325 || East Reading Electric —_ ff we ete 

Havana Electric Ry-.-.---.- 100, 47 49 ||Cent Pk North & East. Riv.100| 195 200 | Rochester, Y. 

Ns -. inunae  -- endendet 90 eyed & Tenth Sts_..100| 170 178 Rochester Street Ry pref..100) 101 | ____. 
a th Ave_. -100} 375 400 Roch Ry & Light preferred _100 91 92 
Hoboken, N. J. 42d St & Grand St Ferry _.100 380 400 Rochester Syracuse & East.100 15 15% 
Jer Cy Hoboken & Paterson100, 28 | -._-- 42d St M & St Nich Ave_..100 50 70 | Saginaw, Mich. 
Interborough-Metropol Co— i“! .. a hy 4 Ry & Lt_.100 45 50 
Holyoke, Mass. Common vot, tr. ctfs 100, 36 3844) t . 
Holyoke Street Ry. -..-..--. 100} 215 218 eer -100 75 76%)|/St Jos Ry Lt Heat & Res..J 00 56 58 
||Manhattan Elevated Ry--.100) 143 146 } eee 87%) 88% 
Houston, Tex. || Metropolitan Street RR_..100) 105%) 110 | St. Louis, Mo 
Houston Electric Co_.-_-.-.-. 100; 40 44 Ninth Ave guar 6 per cent.100; 170 180 ||St Louis & Suburban Ry ..108) «se 75 
i dtinnencameén 100} 91 Q4 |\Second Ave........-.-..--. 100} 195 203 St Louis Transit Co-----_- 1 ei aie 
Hudson, N. Y. \Sixth ae Seeddcnscbesese 100} 170 174 ||United Railways of St Louis 
Albany & Hudson RR....100| 10 8. _@ °° arse 124 127 Common voting trust ctfs10 44 45 
I i cas set th 100; 30 40 j Swamty- third St guar..-... 100} 380 One © NG. cc cn ane <oncse 100 81% 81% 
Indianapolis, In | San Francisco, Cal. 

Indianap Senthnant Trpf100| 79 80 | Norfolk Va ||California Street Cable RR.100| 135 150 

Indianapolis St Ry Oo_-_-_.- 1 117 120 | Norfolk & Portsm’th Trac. _100 25% 2614||Geary St Park & Ocean RR100, -___-_. 26 

Indianapolis Trae ? Terminal. 89% 92 (Norfolk Railwav & Light...25jd 18 19 ||Presidio & Ferries 1 30 eke 

Jersey City Northampton, Mass. United Rys Investment Co_100 66% 67% 
Consolidated inhac ae NJ..100 78 80 ‘Northampton Street Ry...100) 155 160 || Preferred.............. 100; 73 73% 
North Jersey Street ay 6 5-1 3-136 Rt ee Omaha, Neb. } Sao Paulo, Brazil. 

Public Service Siky N J.1 97 102 |Omaha & Council Bluffs...100} 60 70 |\Sao Paulo Tram L & PLtd.100| 132%] ___.. 
Rapid Transit St Ry Co--7100 240 2... eee 100} 85 90 || Savannah 

ansas City, M | Philadelphia, Pa. ‘Savannah Electric Co....- 1 23 26 
Kansas | y«& Tight. --308 6214; 63 ||American Railways Co-_---.. aa 51% 52 CE tithe Kainadéue 1 88 90 

i indinndcuneducond 87 87% Citizens’ Passenger guar._..50jd ...-.- k350 | Seattle, Wash. 

Kaoxville, Tenn ||\Continen Pass Ry ($20 d) . “Bola sniastinnds ik 151 |\Seattle — peg ae 1 94%) 96 
Knoxville Ry & Lt—com..100 53 57 || Fairmount Pk & Haddingt’n50jd -__-.. inl I 6 ai cin > wom 1 9944] 100% 
DG. ticaccciasoal GS | <sce | Fairmount Park Transport’n50jdk 16 iP uget, Bound Electric Ry--1 55 60 
Kokomo, Ind. || Frankf’d & Southwark Pass_50jd --- -- a tiinininda 40 as 1 91 93 

Kokomo Marion a _, SS Ce ee esos beta a te Passenger _...50/d _..-- 138 i Spokane, Wash. 
Lexington, een & Coates Sts ($15 pd)_50ja ._--_- ik 155 \Inland smgire Ry— 
gton & Intarurben Ry .50) 17% 1834 | (tt. M & F common. sold nexteaed 50 0 ae 100 60 65 

Lima, Ohio | Preferred _ osanacccnn oon Raye ~- ons ik 7446) Preferred ctfs_......-.-- 100 85 95 
Western Ohio Ry Rects...100) 12% 1334|\Interstate Rys......-----.100) --_.- + +4 | 7 aemacen | ‘id Pow Co.100} 160 175 

Little Rock, Ark. Phila C Pass Ry ($2354 p i) 50d entet k1 ringfiel 
Little Rock Ry & Elec_...100 71 || Phila& ray ’s Fy ( 5 di --6@¢ .....B 100%|| lapshe gfield ity te Light __..1 00 8334) 85 

OO eee” 6 "98 | Phila Rap Tran sos r? -- 2 28%) 29%) Syracuse, 

Louisyille, a Philadelphia Traction -- -- -- Od 97% a | || Syracuse Rapid Transit ...100 54 60 
Louisville | ap on Co_...-. 100 136 138 inners Company General - tod 6% Si ac cgee ms ssancn 100} 105 ~siale 

CTE: 100} 126 127 Ridge Ave Pass ($28 paid) ..50jd .._-. 4 302 Toledo, Ohio 

—oapeute, Tenn. 2d & 3d Sts Ry guer.....<< k 298 Toledo Bowling Green & So 100 em 
Memphis Street Ry com_..100| 60 | -.... 13th & 15th Ste ass Ry _.-.- aa Poe # 294 '\Toledo & Indiana --_-_- ....100 ff e- 

a, as ar ensidil 56m 0B -& dices Union Pass ($30 5-6 paid) __50jd __._- ik 236 Bo Rys & Light Co-_- --1 0} 31 323% 

Milwaukee, W |Union Traction ($1734 paid) 50id 64%) 65 ||Toledo & Western Ry--.--- | pees. 5 
Mil Elec Ry & ght. pref_.100j 113 115 ||West Phila Passenger guar-.50jd ___-- ik 251 ] Toronto, Canada. 

Minneapolis, M | Pittsburgh, Pa. || Toronto Railway - i are 116%} 117% 
Twin sity Rapid Transit __ 100, 113%} 115 |Allegheny raction_._._._- SG ..n<4 50%| Washington, D. C. 

adticecusds ou 100; 155 160 ||Citizens’ Traction --------.- 50d 65 69 | Capital Traction Co----.-_- OOjr 144344) 145 

Mobile, Ala || Phila Co—See Elec & Gas Stks. || Washington Alexandria & MM 
Mobile Light PM Oo... c208 << ccced suka. Pittsburgh & Birmingh’m Tred icin # CRS RE 100) -[55 60 

Montreal, Can. ||Pleasant Valley ........-..- 25id 25 wash Ry. & El Cocommon.100) - 39%; 40 
Montreal Street Ry_.-....-. 50| 275 275%) |United Traction pref... --- BE schod 30 SEE istinteannocs ea 100; 87%) 88 

Nashville, Tenn est Penn Rys common ...100| 40 $04) Webb a. & 

Nashville Ry & Light ery: 100 45 || » Reiidbintiiecnnss I <ésce 76 |'Sou west fssouri Most... .108 oan is 110 

SOE adh ng nach vest 82 83 || Portland, Ore |. Wheeli in , W. Va 

New Bedford, Mass. Portland Ry Lt SFower— | Wheelin raction at Redlegs. — is 80 
N B & Onset t Ry hn abwid watt rr 45 NE ici cn denatnts etadiindl 100, 69 71 I Woseester, Mas 
Union Street Ry Co_____-- t” iy a eee | nit eeinine ate! ital 100; 86 87 ||Worcester Rys & Invest Co.100) 95 100 

New Orleans, La. Providence, R. I. i 
New Orl Rys & Light Co...100 3686 36% iR I Securities Ate mst tidin dis 100 43 || 

Preferred_.............100, 81 82%|| United Traction & Electric.100 101 

- ~~ geal also pays accrued interest. d This price is per share, not per cent. k Last ce. n Nominal. s Sale price. 2 Ex-dividend. 
y Ex-rights 

MISCELLANEOUS SECURITIES. 

Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 

marked are flat prices, 

Bonds. | Bid Ask, || Bonds. Bid, Ask. || Bonds. Bid. | Ask. 
COAL, IRON & Sreet BONDS. |Lehigh Coal & Nav—434s’14Q-J) 104 | ...--. ||U S Steel 59 Fy 
Beech Creek Coal & | Railroad, gold, 4s, 1914- 5 101 sore Coll ey 1951 ae t...l@ 112 113 

Ist sf gu § 5s 1944 i ow'ord & 96 98 || 6s extend to 4sg1914...J&D| 100 | ____- Coll of bo ban 5863 op’13_M&N| 98%) 98% 
Bethlehem Steel Corporation— } a mort 7s — -—J&D) 115 s '| Vandalia 

Beth St Ist ex g 5s ’2 26gu uJ&Ji ..... 95 Gen M g 4s May 1924__Q-F) _..-- 108 || Ist s fg 6s 1930 opt____- - -<-| 106% 

Beth St pur m Aug 98 Q- 119%) 119%) feat 4s s § July. : 1948. J&J; 98%) ----- \Victor Fuel—Ist sf g5s '53- Jas 90 95 
Bon Air Coal 2d ser 6s .J&J| 110 113 ||Maryland Steel Ist 5s 1922.F&A) 10249) -----| Va I Coal & Coke 5s 1949-_M&S; ---.-- 94 
Buffalo Iron 5s 1925_...- A& 102 104 oeas Riv Coal—6s 1949 A&O} Lil 113 
Buffalo & Susq Iron Co— N Y Susq&WCoal—6s ’12_M&S} 104 | ---.-- ELECTRIC Lieut, GAS & 

lst g 5s 1932 op Dec ’07 J& 98 100 NYewi kes- ace f,4- SM&aN 15 | .---..| POWER BONDS. 

Deb g 5s Jan’26 op 1910M& ...--| 98  ||Pennsylvania Coal & ha 
Clairton Steel g 5s ’07 to 13 J&Jib 4% % %|| istsfg5s July 1 = op. J&Ja 101 102 law ta Gas Light 5sg1947_.J&D) 104 | --.-- 
Col Fuel & Iron—5s s f ’43_F& 97% 1 || Cons Ist & coll tr g 5s ’53M& 80 85 ||Bay City Gas lst g5s1920.J&Da 99 102 

Conv deb 5s 1911___.... F& 2 Reese |Penn Steel Ist 5s 19 ST gle M&N 104%) -----) |Bay Counties Power 5s ’30_M& oak lt ae 

Trust Co certs_.......-.-- 3 Bees Pa &Md Steel Cong 6s "25 - M&S 112%) 118 ||Binghamton Gas 5s 1938. _A&Ola 95 99 

CC&I Dev 5s Ap’09(c.off) J& SS ea \Pitt-Buff’ ist sig 5s "340p’14J&J| 103 .--. ||Binghamton Lt Heat & Power— 

Col Fuel Co 6s gen 19- M&N 101 | -..-- |Pittsburgh Coal Co— || Ist 5s July 1 ng! . t’12A& 98 101 

Gr’d Riv C&C g6sJ'ly’19 A& et Sewese Ist s f g 5s 1954 opt__-__-- _~ — 107%) ener" = t—6s 1 aanhee TOR | ncece 
Colorado Industrial— |Pitts Lg - & L Erie Coal new 4 25 navel 5s 1924. .--M&Sia 105 | --.-- 

ar g gu 5s ser A&B 4ee || Pleasant Val Coal 5s 1928..J&Jja 97 105 | Bites aah Gas L 4s 1952._J&Jia 96%) 98 

“— =e eae Ow 77 '| Republic Iron & Steel— | line Gas—5s Augi’13 F&Ala 10354 106 
Cola! ock C&I Ist g 5s 17 74) 82 85 i ie & coll tr g 5s ’34 opt-A&Oa s 95 ||Bkl’nUnGasl\st con5s g’45M&N| 107 107% 
Coll by urch m &msf coll notes Oct 1 ’07..Q- 100 || Deb 6s 1909 (conv 1907) M&S; 115 125 
et ae J bail 101%) |Rachteter & Pitts Coal & Iron—} | Buffalo Oly Gas 5 5s 1947_A& 70%) -. -- 
Oonsol Gos! (St L) 68 1911 M&Sia 102 | --..--. Purch-money g 5s 1946-M&Nija 103 | -.--- || Buff Gen Elec R Rah 5s fa Laon 10i 102 
Consolidated Indiana Coal— |Sloss Iron s A _— 6s ’20- et ii2 ||Buff & poy be 1L 

lst s f g 5s 1935 B opt. aD ..... Cons 44s 1918___._.-.- A&Oan 05 || Ist g5s1942........... Pee ia 100 102 
Consolidation Coal |gomerset oat ie 1932 opt_F&A $2 96 | mitt, (Wy, Ly Light C 

Ref g 4s 1934... Opt M&Nia 96 98 Steel ist sf g 5s)’300 opt t.M&Na 92 94 || Ist ae et Mine aeweod J&Jia 100 102 
Continental Coal Co— San Crk Co col tr sfg 58°44. Sik 64 65 I Butte Electric cP 

Ist s f g 5s 1952 op ’06._.F& 102 104 ||Sunday Creek Coal g 6s ’12_J > 6S eee lst g sink fd 5s 4907-5 51_J&Dia 95 98 
Dominion Coal Co, Ltd— pasquahanne Coal 6s 1911 er ee 8 amos iCal Gas & Elect Corp— 

Ist sf g 5s ’400 p toto. . MAN 100 |TennCI & RR— || Sink fund is 5s 1933 opt- M& 92 92% 
Dominion Ir & S 29...J&J| 83% 84 Gen g s July 1 1951___.- BE wécca 98%4| Cal Cent Gas & El 5s’31_F& 105 | ----- 
Fairmont Coal 5s 1931 aa J&Jia 94 95%) Tenn Div Ist 6s Jan ’17_A&O) -___-. pas --[oa ital City GLCo gos 1907 J 100 100% 
Ill Steel Co deb 5s 1910____J& 100 101 | Birm Div Ist con 6s ’17..J ree \Chic Edison Deb 6s 1913_. J 100 | ----- 

m-conv deb 5s 1913_.A& 100 101 || AlaSteel & Le building— i} mL TT oh Jay, 1926 1036 op 10A& 100 102-.. 
Jefferson & Clearfield C & I Co— || _ 1st guar 6s 1980. J &J . 2. \\Cinn 917 J&Dia __--- 108% 
ist g 56 1926_.......... J 103 107 || Cahaba CM 5 Ist6s '22__J& a... «ashes poueons ee eat of Lorain &El 

bd gold Be cnnc0sas J Fae | De Bard C&I Co 6s1910-F&A| 101 | ___-- | O—Ist g 5s '21 op’11 J& 98 | 101 
—o « Peding C&CC } &PacCoal—Ist 6s 1908 A&Oja 105 110 ‘icity H&L Fostoria ,5sg’28 M 92 ----- 

gusf5s’5lo0p’06_..J&J ..... 05 %/||Union Steel Co 5s 1952....J&Dia 99 99 % eee Elec Illuminating— 
LackSteclist g5s’ 230pt0'06 A& 104 105 ||\U0 8 Steel Corp— Ist g 5s 19270pApr’10__A&Oja 103 106 

5% g notes 1910 opt....M& 95 | Colltrgsf Be 1951 op 1911-_-ja 112 112%4|\Colo Springs L’t & Power 

} || 1st g 5s Apr 1 1919____. A&Oa 100 102% 

a Purchaser also pays accrued interest. & Lastsale. n Nominal. s Sale price 2 Ex-interest. 
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Bonds. 




















OctT., 1906. | 
Bonds. Bid. 
us Elec 68 1922....M&N) -..-- 
—-< oa ist 5s g’32 J&J\a _-... 
bus (Ga. 
Gotu sfg 5s 1936 ine xs A&O\a 95 
Com’ t wealth Elec 5s J’e ’43_-M&Sia 102 
Commonwealth Rey (Mich)— 

- onl Se of of Balt 6s 1910_J&J| 105% 

a Se 1680........-- 109 

Gen g 4 pri 99 

Gold ctfs 44s 12 opt 07 J&Jia 99 

Gold ctfs 444s 1913 op’08_J&J; ....- 
Consol Gas Elec L & P (Balt)— 

Gen g 4348 Feb 14 1935..J&Ji\a 80 
Consol Gas N J—5s g 1936_J&J\a 89 
Consum L H & PCo ’ Ble 108 

1098... .cccasencoens 
Dallas Gas—lst keg op.M&N\ia 99 
— Electric 
5s 1921 mn 1906__M& 102 
pent Gas&El—Ist g 5s8’49 MEN 90 

De tior lien g 6s — y A&Ola 9y 
DetroitC’yGas rd ’23_J&J| 101 

Gen g 5s 1913 to 1917 opt J&Jia 98 

Detr Gas con Ist g 5s’18 F&A; i01 
Detroit Edison 1st g 5s ’33_J&Jia 98 
Duluth Edison Elec— 

lst gsf 5s Mar1 1931 0p --M&S a ali 
Edison Elec Lt ctfs g 5s’46 A&O} 108 
Edison Lt & Pow (S F) 6s’21Q-F|  _..-- 
Electrical Securities Corp— 

Eauit trgsf5s19350pt..F&Aja 97 

uit Gas (Memphis) 5s’ &Nia 100 
witable an & Electric, Utica. 
Eau ne A&O| 102% 
Equi G Gas, Phila. 5s Ry Ae J&J} 105 
Evansville Gas & 

lst g 5s 1932 opt 1912- =-J&D 100 
Ft Wayne Gas 6s 1925---__- J&J; 40 
Gas & 1. Co of Bergen Co— 

Cons g 5s 1949_...-.--- &Dia 100 
Gen 5s Nov 1 1954__--_- M&N 92 
General Elec—3 4s ’42 0pt F&N; 86% 
Gr’d Rap Edison 5s g 1916M&Nia ___-- 

Gr Rap Gas L Co Ist 5s’15 F&Aja 100 
Hartford E] Lt—5s op’05-15 J&Dja 100 
Haverhill GSCo ist 5s ’29.J&Jja ._.-- 
HoughtonCo(Mich) ElecLight— 

Ist.g & Jan 1 1927 opt - J&Jia 99 
Hudson Co Gas—5s g ’49-M&N|a 104% 
“—. River Electric * sme 

gu 5s Dec 18 ’31_.M&Ni\a 99 
goion River Elec Power Co— 

lst g gu 5s Jan 2 1944..F&Aja 97 
Hudson River Gas & Electric Co 

Ist Ref g 5s 1929____-- M&Nia 100 
Hudson Riv Pow Transmission 

Rfgg 5s guar Jne 15 ’35 ‘A &O 98 
Hudson Riv Water Power Co— 

Ist gs f 5s 1914-1929_..M&Nia _____ 
In al Elec Lt, Ht & Power 

(St Louis) 1st M 58.1930. A&Ola 101 
Indiana & Michigan Elec 

Ist lien g “ 1935 0} ope. -- EEA a 101 
nd-Nat & Ill 1st 6s ’08_..M&N 25 
Ind’ sGas—Ist con g §s’52-A&0\a 99 

son Gas 5s g 1937 -_-_-_-- A&Ola 95 
Kans City(Mo) as — S--bae a 92% 
Kan Nat Gas Co 6s 1916._.M&N\a 96 
fenosha Gas & Electric Co— 

Ist g 5 June 1 1910-’30__J&Djia 100 
Kings Co Elect Light & Power— 

tat gold SORGRT d 6 ccnns= EEE ~ aiiaseaeid 

Purchase money 6s g’97 A&O;} ___.. 

Bklyn Edis Ill cons 48’39 J&J| 93 
Knoxville (Tenn) Gas 

lst g 5s 1933 op 1913_._._A&Oja __. ~ 
Lacl a Geog to Mey 1919 Ge 103% 

Ref & ext g 5s 1934_-_--_. &O} 103 
La Crosse Gas & El 

Ist & ref g 5s ’21 op 11_J&Dia _._-- 
Lafayette Gas 6s 1924__..._M&N 38 

kport (NY) Gas & Elec Lt— 

Ist M g 5s —- 1 1920___F&A\a 100 

WabV6s’25J&D| 35 
Los Angeles Edison Elec 

Ist &ref g 5s ’22 op ’07..M&S| 101 
Los Angeles Gas & Elec— 

lst m g 5s Jan 1 1934 _._J&J| 103% 
Los Angeles Lt Co gu5s’24 A&O| __.-- 
Louisvi - as Co— 

Ist g 58 1963...... ... A&Ola 99 
Lowell IEtGor a, 5s 214 J&Jia 104 
Madison Co (NY) Gas & Elec— 

Ist g 5s Jan L 1932 opt - -J&J oo 
MadisonGas&Elec g 6s’26.A&O/a 102 
Madison River Power— 

Ist M 5s 1935 fu opt...-F&Ala 91 
Mankato Gas & Elec L’t Co— 

lst g 5s May 1 1920 opt_M&Nia ___-_- 

Cons & refg 5s ’35 opt..M&Nia __.-.- 
Memphis Light & Power— 

Ref g 5s July 1 1930__. J&Jja 102 
Mil Gas Light—1st g4s’27M&N| 93% 
MinnGas—Cons 6s 1910-30M&Sia 109 
Minn General Electric Co— 

Consol g 5s Dec 1 1934__J&D . 102% 
Mo Edison Elec 5s ¢ 1927_.F&A 9934 
Mo Elec Lt 6s 1921___-- Q-M 4 114 

Missouri River Power 

1st g 6s 1920 opt 1905..M&Nia __-.-- 
Monongahela Light & Pow Co— 

lst g 5s une 119049.._...J&D} -...- 
Montreal Lt, Ht & Power Co— 

istaeole Z 4169’32 0p’12_J&J 99 

Gold 5s is 3 op 191 -A&Oja 101 

‘Tat Ml atte tiptoe aL Akola 98 

g s op * a 
Nat} tL t Heat & Powe 
Ben(Vt)El . 835 gr unr M&S 94% 
Mo)L g 5s”? J&D) 98% 
City Gas & nies (ml 
& 5s 1924 guar __ ._... 99 
Newark Gas 6s Apr 1 1944_Q-Jia 133 
a} Consolidated Gas Co— 
5s Dec 1 1948__.J&D} 108 
N Hav Lt conv deb ’15_A&Ola 177% 
N London G & Elec g 5s’27A&0} 106 








New Milford PowerCo (Conn)— 


Ist sfg5s1932_____.. F&Aj\a 103 


N York City—Consolidated Gas 
deb J&J 


" lst M gold 5s 1944____J&J\a 103 


Y«& — Lighting. 


Gen g 4s 2004__..._.- J&Jja 
Northern ‘Gn Gas 5s 1927M&Nia a4 


Stand’d Gas—Ist 5s ’30_M&N 
N Y & Queens Elec Lt & Pow— 

Ist cons g 5s Aug 1 1930 F&A 
N Y & Rich Gas g 5s’21_..M&N 
N Y Rutherford & Sub Gas— 

Cons 6s 1911___._----- M&S 


a 

Niagara Falls Power 5s’32__J&Jja 99% 
Deb g conv 6s 1910_-_-_-.- A&Ola 
Canad deb one g 6s ’11_A&0j\a 
deb not con g 6s "14M&Nia 97% 


Can 
Niagara Light, Heat & Power— 


Ist mort g 5s 1922 Ce A aes ney a 


Cons & refg g 5s ’25 o} 


&Nia 
Northern Cal ‘ower 5s BN J&D 


North’n Westchester Lighting— 
Ist con m g 5s 1955_--_- J 
a Hudson Lt H & P Co (Ho- 


» N J)—5s 1938...A&Oja 108 


North Shore ectric Co— 


it 6 Se 1908 69 3833 ., ..-A&Oja 98% 


w+ 5 bo [ave ke yi 


25 a 
eee be &J\a 100 


tet Ga.@ 1068... .2s<-0< M&S\a 
Oakland GL&H 2d5s 1916_M&s 
M&Nia 


Ogden Gas 5s 1945-_-_-_.- 

8) paind Con Nat & Ill Gas— 
 ¥ f Pees J&D 

Omaha Elec Light & Power— 


. Ist g 5s 1933 op 1908__..J&Jja 99 
Omaha Gas Ist con g 5s ’17 F&Aja 100 


Ontario Power Company— 


lst g 5s 1943 op to ’13___F&Aja 97 


Pacific Gas Impr—4s 1930.Q-M 
Pacific Light & Power Co— 
Ist g 5s June 1 1943___-_- J&J 
Paterson & Passaic Gas & Elec. 
Consol g 5s 1949______- M&S 


Pawtucket Gas 4s 1932_..M&Nia 94 


People’s G % . = ke, Chicago— 
&O 


ted Gas Ist g 5s ’36- J&D 

Mutual Fuel Gas g 5s ’47 M&N 

Refunding gold 5s 1947__M&S& 
Peoria Gas ectric Co— 


Ist g 5s 1923 op 1908_.__J&J\a 100 


Philadelphia Company— 
lst eal tr g 5s 1949_____- M&S 
Cons mtg coll tr g 5s ’51_M&N 
Phila Elec—Tr ctfs g 4s ’49_J&J 


5s g tr cert Apr 1 1948 __A&Ojz 
Portland (Ore) Gas 5s ’51_-F&Aja 101 


Potomac Electric Power Co— 
ist ig ro ry ee J&D 


103 
s 1936 guar is a 98% 
Quiney <1 stil ¢ - L 5s 1929_M&Sja 


L & W 6s '44_J&J 
Roch Soy re 712__M&N 


min. City Gas—5s 1916M&Nija 101 
St Joseph Gas—tIst 5s 1937. J&J\a 
St P Gas L—Con ex 6s 18. <4oe a 


1st 6s 191 .. SOS jo" are &J 





San Francisco oke & Gas— 
Gen 





Somerset Un & Middlesex Lie 











4||\San Diego ‘Gone'd Gas & El— 
1st refg 5s Apr ’35 opt.--Q-J 


a 
Gen g 5s 1944____.____- M&S\a 
a 


M 5s 1945 opt___-- M&N 
San Francisco Gas & Elect— 
Gen m 4s 1933_.----- M&N 
Seattle Lighting Co— 


Ist g 5s 1944 op 1910_.. M&Sia 
Seattle-Tacoma Power— 


Ist 5s g 1925 Apr 1910 J&D 


M g 4s Dec 1 19 24-- -5e 

——- Gas Co of Phila— 

lst s f g5sAprl’520p’07_A&O 
Superior Water Let & Pow 

st 4s May 1931 _-__-_. M&N 
\Syracuse Gas g 5s Jan ’46__J&J 
|Svracuse Licht g 5s 2¢1951_J&D 
Tacoma Gas Light Co — 


ig g 5s June 1 1926 ...J&Dja 
Toledo Gas Elec & Heat— 

Con Ist g 5s 1935_...--.- a 
Trenton G & El Cog 5s’49_M&S/a 
Troy Gas 2d 6s 1923_.--.-- F&Aja 

Consol 5s 1939... ..----- M&Nia 
Union El Lt & Pow Co of St 

lst g 5s Sept 1 1932_-__- 1&Sia 

5% g notes Jan15’09, J&J 15_/\a 


1st cone 5 4146, ioe 29.._._M&N 


United Gas & Elec = N J— 


J&Jia 
United Gas & El (SF) 5s 32 J&J 


United Ilium Co New Haven— 
ist 4s Feb 1 1940___..-.- F&A 
U 8 Elec Lt Deb 6s 1907._.M&N 
Cert of indebt 6s 1907.._.A&O 





Utica Elec KY & Power Co— 


Ist g 5s Jan 1 1950_.__.. I&I 
Valley Counties Pow 5s ’°30 M&N 
ashington Gas—4s 1927-1929. 
6s Certfs Ind ’23 op ’08__J&D 
Wentenasner Let Ist g 5s ’50J&D 
Y Sub Gas-—1stg58'49 | M&S 
Weasiars ted 


Conv ig te pt 
Whitney Joe 1st &coll tr 6s. 


sone 6 Se 1955 opt _-_-_-.- J&J\a 
a 100 


Ist 5s 1923 op i913 ..--S&Jia 
lst g 5s mSb6o nesta SZ A&Ola 


Ww spt Gas tat 5s’39F &A 
Willimantic Gas & Elec Lt Co— 


TELEGRAPH & TELEPHONE 
BONDS 


Albany Home Telep 6s ’27__J&J 





American Telege Teleg er 


i=} 
8 





fee 





of NJ4s 1949_J&Dia 71 
Coll tr g 5s 1921 to 1934_F&A\a 100 


~ 


Coll tr g 4s 1929. __..--- J 


5% gold ° 1907__.._M&Nia 


Amer BellTele—Deb 4s’08 J&J 
Bell Telephone of Canada— 
Deb gold 5s of 1925---__- A&O 


Central Union Telephone Co— 


lst g 6s July 1 1907-16_._J&J 
5s g Jan 1 1909-1919_____ +44 


Ches&PotTel nme hg * 29. J& 
Com’cial Cab! 


me TE 97 _.Q-J 
Cumberland oiSie h Tee 


1 J 
Deb 5s Feb 1 1920_----- F&A 


"|\Cuyahoga Telep 5s 1919; ---J&4 


Kan C Home Telep 5s ’23._J& 
Keystone Telephone— 

Ist g 5s 1935 opt 1908____J&J 
Kinloch Telephone 6s 1928 F&A 
Louisville Home wee 

Ist g 5s July 1 1922_._.-- I&J 
Met Teleph & Beh Co— 

ist g 5s May 11918___-.- M&N 
Mich State Tole —5s 1924- ian 
or Eng Tel & Tel 6s oS «O 

1908 -A&O 






5s Apr 1916_. its 
Deb Ge 1910... .. 2. cnn A&O 
oe. eee J&J 
NY & NJ Telep 5s ce gad 

N Y & Pa Telep & wmog Co, 
1st gold 5s Feb 1 192 F&A 
Fd g 4s Nov ’29._M&N 


Ist s f gu g 5s 1928_____- J&J 


wy — 1st g 5s’20, oes 
a 


South Yb Ree Telephone— 


Ist g 5s Dec 1 1948.-__-_. J&D 


Toledo Home Telep Se 1922 J&J 


Twin City Telephon 
1st g 5s 1912 M4 "17 & ’26I&J 
US Teleph 5s 1919_____-__- IJ&J 
Western T&TCol tr g 5s’32_J&J 
Western Union— 
Collateral tr cur 5s 1938. _J&J 
Fdg & REM 4%sg’50_M&N 
Mutual Union 6s 1911 _M&N 
Northw’n gu g 4s 1934_J&J 


WATER BONDS. 


Artesian Water (Tenn) 5s’09J&J 
Consol 5s 1909___._._._- J&J 

Birmingham(Ala)Water WksCo. 
Gold 5s Aug 1 1939_-_-__-. F&A 


||Blue Lakes Water Ist 6s’38M&S 
Louis & 


City Water (East St 

Granite City, {1l)— 

New m g 5s ’45 vot Utica 
Consol Water Co of 

Ist g 5s Jan 1930 J 
Contra Ney Water 5s 1915 1% 

Gen M 5s 1915_-._..__.- IAI 
Denver Union Water 5s ’14 J&J 
aa Water Company— 

st g 4s 1952 opt 1912... _J&J 


‘indiana lis Water 


Co— 

ad ¢ & s July 1 1911 -26_._J&J 
\Lack Valley Water 5s 1937. A&O 
Louisv Water Co 2d 5s ’10_F&A 

Metro Water Co, Kan City 
4s Jan 1919__._._....-- J&I 
Morris Aqueduct 4s 1915. F&A 
N Hav Wat conv deb 4s’15_J&J 
Oakland WaterCo—5s g’d’15J &J 
Omaha Water Co 5s ’46 op_J&J 
Prior lien g 5s 1916 opt ._J&J 
Passaic Water Co Gn g5s’37.J&J 
a om (Wis) Water Go— 4s'27 F&A 

Racine ( see ares 

Guar tog ee te nodal M&N 


“|\South 44 Waterist6e'i0 A&O 


Con 6s Jul 1923...... J&J 
SpringBr’k nter—bs g’26A&0 
SPaF Val Wat 

Ref g 4s 


1923 J&D 
Stockton Water 6s Aprl’11 A&O 


MISCELLANEOUS BONDS. 
Adams Exp col treg 4s ’48_M&S 


Allis Chalmers 


Ist M's f 58°36 0 t’146wi J&J 
Amer Agricultural oe 
44%% notes, 1908, opt_M&S 


American 














t Sugar— 
6% ctfs of ind Feb 28'10M&S 


ia 80% 
a 99 
a 99 





100 


102 








@ Purchaser also pays accrued interest. 


b Basis. k Last sale 


n Nominal, - 


az Ex-interest. 






































































a en ee 
sass i Panera 





















SSE 





eee ee 





Sees ee 
















































MISCELLANEOUS SECURITIES. 








Bonds and Stocks. 


STOCKS. 





46 
Bonds. Bid. Ask. 
Amer Cigar i. { g notes 4s 

Mar 15 1912, Ser. B.M&S _ a 02 93 
Amer Cot Oil 4%s Nov 15-955 96 964) 
AmHide&Leathist g6s’19.M&S 91 91% 
Amer wy ih Securities Co— 

Deb ee A&O oS OT Saad 
Amer be  ) J&D 103 1044 
A raat Service Co. | 

lst msfg 1928....A & Oj¢ ....- 98 


Am Son Pipg tate t 6a'S0 M&S 7) pee 
Amer Spirits g 6s 1915....M&S$ @334| -.--. 


American Steel Foundries M 6s 


BE nden war g7e9078->< A&Oa 93 95 


1 
4s g Aug 1 1951....._.- F&A 77} 7 
Amer Woolen-Wood Worsted 
Mill Corp—Constr & 


equip 
444% notes 1910-11_...M&Sia 9734 99 


American Writing Paper— 


Ist g 5s 1909-1919--_-- * JkJia 85% 85% 


Associated Oil Co—5s 1922 F&A aoe 8944 
Augusta Fact’y Ist M 68’15 105 107 
AvoyellesCo lst, Oe 120 04 F&Ala ...-- 1 


Berlin Mills ist g 5s’07to’31 Fé&Ala 100 103% 
Bos & Mont—7s '06 to ’07- nen oe ddeeel 


Boston Steamship 5s g’20._A&Oja@ ..... 97% 
Boston Term Co—3 4s '47_F&Aja 102 105 
Bree wey 7 bs ’26M &S\a naked 111 
Bklyn g°48..F&A\ -.... 50 


B’ RaNY Fy ie, Janl’11_J&J\a 97 100 
Bush Terminal 


Ist conv g 4s Apr 1 ’52..A&O0\a 90 

Cons g 5s Jan 1 1955 _...J&Jia 95 101 
Butte & Boston 63 1917...A&O\a 99 
Central Foundry 

Deb 6s 1919, ot 1901 ..M&N 75 77 
Cent Hud St’boat—5s ’18_M&N 98 


| 100 
Central Leather 5s 1925. --A&O;} 100%| 101 
Ches & Del Canal Ist 58 ’16_J&J) -.....| -.-.- 
Chic B’d of Trade 4s 1927. .J&Dia .._-.| oats 


Chie Junct col g 5s 1915_. oan 4 19634) 
Coll tr ref g 4s 1940___.. 
Chic Pneu Tool 5s 1921 _-_- AS la Hee 82 


ber Com 43 1908 - -J&J\a oT soe 


Cin Cham 
Cleve & Sandusky Brewing— | 
Ist re 4 "48.optJ&J\a 95 97 


eS * ip 

fg 6s Feb "31 ° t.J&D) 100 101 
Commerctal oh Seta Co Se 707 M&Nia 102 ir... || 
Cons Rub “4 ~ '51_A&0) 27 30 (|U 


Consolidated Tobacco — } 
Coll tr g 4s Aug 1 1 1951--F&A| 77%| 78 


CovdeCinBdg ist € 49,1915--J&J/a ...-- | saad } 


Cramp (Wm) Sons SP &E 


Ist m g 58 1929 op ded yy P 107%| 1083/08 


er Securities G6 
5s ’270 ..A&0O, 91 

Bale Phenix Mfg 58 1926 J&J| 105 

Eastern Steamshi ip Co— 

Ist M sf g 5s 1927 (opt). M&N/a 100 
Erie & Western Transporta tions 

set Beg (38 one .-J&J\a 100 103 
Evansville Brewin 5343) rs 95 100 
Evansville Cot Mi be 4s 0 A&Ola 98 | 100 
Fort St Union Depot, Detroit—) 


Gt North’n Paper g 58 1927.Jé&Jja :01 | 102 |/American Steel Foundries. -100 
Hall Signal— | 


Ist g 434s Jan 1941____.. J&Jia 104 | --..-. 
Gen Rub debs a8 "15 op. J&J\a cr 954) 
Girard Pt Storage ahs 4d 4 A&O!| i@ 91 | 95 
Gottlieb-Bauerschmi } 

Brew Co—lIst 4s 1961... Mas 

2d Income 5s 1951 -- __- M&N R 38 

Ist m 68 1915 0pt _._..A & 014103 


Havana Tobacco—5s 1922.J&D| 66 


70 

HawalianCom&Sug5s1919.A&O| 107 | 108 | Bon Air Coal & Iron, coma -="100 
Hecker-Jones-Jewell 6s 22 M&S} 108 10944} Pre 100) 
Hoboken Land Imp 5s’10.M&Nia 101 | .-..-.) 


Hoster-Columbus Breweries— 
lst g 68 1955 opt......-- J&Jia 87%| -.-- 


Huebner-Toledo Brew 63 *30J&J\a 8654| ai 34, 


[llinois Tunnel 5s 1928 opt_J&D) -_.... 
Independent Reowing Oo 55 J&J'a 104%!) 105 
International Merch Marine— 

Col trdeb 44s ’22 op ’07 A&O0 76% 
International Navigation— 


100 
Ist g 5s Feb 1 1909-1929_F&Aa 87% 8936) Somemeeated Coal iy of St L100 
Internat’] Paper—6s 1918_F&A| !05%) -_... 100) 


Con conv gs f 5s Se sapet J&J 9334) osen 
Internat Salt g 5s’61 op._..A&O| 69 73 
International Silver 6s '48_J&Dja 10744 110 
International Steam Pump— 


Conv deb g 6s "13 0p ’08__J&J) _._.- 1023 referred 
Kan City Breweries 6s ka wan @ 85%! 85% '|Dominion Iron & Steel 


Kansas City Stock Yards C 


Preferred 
Conv 5s Feb 1 1910____- SPA a101%| 102% pete Bteel & Iron 


Cony 5s Feb 11913 ...F&A!} !02 103 
Kirby Lumber Co—See Timber'Ctfs. he/low. 
Knickb Ice Ist g 5s 1928 - .-A&O % 


99 G 4 7 
Lake Super’r Corp 5s 1924__Oct 6214; 6334||La Belle Iron wertn * EN 100.4 _- 
Lamson C 8 Service 5s Jan i’22\a 98 | __.-- |Lac 00 


Madison Sq Gard Ist 5s’°19M&N| 106%) 110 


6s 1919( eee oe), aan ww TY asus 


Manhat Beach Hotel & Land—' 


General g 481940 ....M&N 77 | ..-... 


Mason semoUnemen) 5si910-30 105 | 107 
Metrop Opera & Real Est 


lst 49 1908... .......... REN a - aoe | 


Matcopamen Steamship Co— 
Ist sfg 5s 1930........M&Nia 100 | 102 
Miami & Erie Canal Trans— 


lst wt bs May 1 1921_.___- DO ciceal dened 


Minneapolis Brew—7s 1913A&0) 110 113 
Mort; -Bond Co, N Y— 


4s 1925 opt 1915______. J&Dia Sesecinilll! “deine 
Mt V’non-Woodb’y Cotton D’ck 

lst m g 5s Se tl 1949. -M&S ..... | 83 
Nat Auto Weighing Machine— 

Ist 6s June 1 1933_.___. J&D) 91 | 98 


National Enamel] & Stamp aslo 
Ist g 5s 1907 to 1911_._.M 


Nat Starch Co Deb 58g 1925J&J| 73 
NatStar’hMf, gist g "20M&N> 89 } $0 
N E Cot Yarn 1929 F&Ala 97 | aR 


Biscuit Co—6s 1911- 
Dock Co-—Ist A 4s ’51 ath 


25 M&S 
aR .. Steams’p 5s ’09-’24_ ef &J 
Pacific Coast Co—G 5s '46_J&D) 
Pennsylvania Canal—6s ’10 J&J 
ourse Ist 5s 1913-_M&N 
Pittsburgh my ty 
Pressed 


uy, 5s 1907 to to’1l1_F&Aa 99 





J&Ja 

Rapid Tran Ver 5s’44M&N 
Co— 

weet g gu 5s 1910 to 1939_F&A| Basis 4.75% 


St Jos Stock Yds 44s 1930_J&Jn +4 
ies L Brew my ee 6s 1914_._..J&J al 


MEN) 
StPaul Uni Bik Yag~isié A&Oa 
Co of N Y— 


4% consols jd dl ---M&S 
Sibley Mfg Co Ist 5s _- .J&Ja 99 


rities 
Sinking <7 6s 1929_ &J1 
Somerset een Tr t 4s joziieDad 950 


10th-23dStFerCo ise 2. ‘10 ieD “ty 


Vv g 5s_- 
Mes, 08 | 
Ag 85°08 J J&) rJan105 
th—S f a gianeh 


ll tr s f g 5s 1912 opt. -A&O 
lg [Wellman Seaver -Mor 


Go Col tre 53°30. res] 
IRON AND STEEL 
STOCKS. 


_|Atgbeme Consol Coal & Iron100 
Preferrec 00: 


R38 
Be: 
are 
ie 
B 
2 
& 
5: g 
is) 


100 
184|| New York & Richmond Gas-100} 
80 (Niagara Falls Power Co_---_.100 

‘Northern California Power _-.20 

|| North’n ae Light. iss 

ii% Ohio Fuel 8 

78% 0& 











Trustees Certfs 100) 
|Lehigh ey Wilkesbarre Coal ...50 
} ee and Coal, pref 100 


n Francisco 1 
83%! ‘Stockton Gas & Hectric Co- -50) 








1 
100, 
Pittsburgh-Buffalo Co pref .100) 
Coal 100 


} ‘Pocahontas Collieries pref a 
||Republic Iron & Steel 


-M&S | referred . 
Nat Glass gen M 6s 1921. M&N- "98% ‘9036 Sloss-Sheffield St’l & Iron Co 100) 
Preferred _ aa Pt 105 
[Susquehanna Iron & Steel__- 
| Tennessee Coal Tron&RRCo. 


103 


‘Texas & Pacific Coal Co 


Tidewater Steel Co 
Preferred 


Us — Corporation 





al -_50 
Wheeling Mould & Foundry..50js 91 
Wheeling Steel & Iron Co... 100! 8141 


ELECTRIC & GAS STOCKS.) 


American Gas of N J 
American Light & Traction- 100 
TET EASE ESS EA 
Bay State Gas (Boston) 
Brooklyn Union Gas ©..--5e 


Buffalo City Gas Co 


REE. 2p lecccnadacnda pe 
Buffalo General eens - xed 


Cambridge Gas Lig 


% es > General Plecirie 21 
| Sind 2 eS 
Central Light & Power (Si) _10) 
Charlest’n — Gas &Elec_50 
Chicago Ediso' 100 
| Cincinnati Gas. & Biecirie: --100 
.——— + nesgegies ‘o 100 


erred 
Consol Elec Light Co stale 


95 
1000 gt Lt & Pow (B 


60's) 
= 


Co: 1 et Se 
ns cécnidaseonae 100 
a eee Gas Le aad 
8034) Denver Gas & Electri 100) 
10 eR | Detroit Edison 


436%), (oot Boston (Mass 
Fed 


sO 


5\a 

edison El Illum om  (Bost)- 100 
Electric Co of America 
|Electric Storage Battery - -- “joo 
ERE SE AEE. 100 
94 ||Elizabeth Gas-Light Co--...100 
||Essex & Hudson Gas Co 00 
70 | ||Fall River Gas Works Go..-188 


as & Elec of Bergen 























@ 





1 
anuf steht e “Goat Pittsb -- 
| Magsachusetts Gas Cos -100 
arr 


| Michigan 


i} New Bedford 


38%) 
63 14 | 
80 

54 





44 ||Paterson 
|Pawtucket Gas Co = pre 
People’s Gas Lt& ro lems 


i || Portlan 


ht Co 
|| Minnea: Fy Eke 
‘erred 





Gas & 


90 ew Haven Gas-Light 
|New York City—Consolid’d- ig 


a common -. 





Preferred 
\ Phila Electric Co ($10 paid) _.25 
|Pittsb Consolidated 2% pref_ = 
pe’ 


People’s Nat Gas & 


\|Pittsbur h Oil & Gas CoP” 8id0 
(Me) Gas-Light _...50 
Portland (Ore) Gas-Light...100 
Providence Gas _._...-.--.-- 50} d: 
| Rhode Island Elec Prot 
oni ael Salem (ass) fm fe 


30 | Syracuse Lighting Co 


|| Uni 


ae 
T 


is |Qnited Gas Impt (Phila) id 
ed Illum Co of N Haven 100! 
ho 100 


0344) Waltham Gas Ligh § 
37%) ‘Washington (D 


. |West’house Elec Mite: asstg 50 
7434) et re Pires 50 
Yl ene ae’ 
1 \Wilee arre Gas & Elec. ..1 
164 |'Woonsocket Electric... -_.100 





4 Seen pays accrued interest. ¢ This price isJper share, not per cent. & jas — mn Nominal. ¢ Sale price. z Ex-dividend. y Ex-right. 





| VoL, LXXxi11. 








1 

eneral Electric—Common-.100 

teRCVOW i Gas a... 25 d 

artford Electric Lig 00 

ford (Conn) Gas-Light ..25 
as Securiti 











Ind Cons. agit Gas. io! 
% || Pacific Lighd _ ft ae 10) d 
Passaic ——— ie 


| gabasete 


& ss 
aarran 
to moo: AR YO 
RSs: 00 60D 6 


a 

































Oo®., 1906.) 








MISCELLANEOUS SECURITIES 





Stocks. Bid. Ask, 


{ 
STOCKS, Par. — 


Bid, 


Stocks. 





EXCHANGE SEATS. 
Last Sale. 





























York -- $92,000 
950 
s 175 
- 16,500 
6,000 
37,600 
2,700 
1,200 
3,100 
506 
,000 
.. 24,500 
6,850, 6,700, 7,950 i “Garden ine parglndis ween 50 
-- 12,000 11,500 12 500 pease vba beanecek oa 100) 
“2 5,000| 5,000| 6,000|Union _..____.__.........- 20) 
Stock ----.| 2,600) 4 ‘000 United WOUND acedierdacd 10 
Stock Exchange 7,200 -....) -...-! 
Stock Exch 10,000; 9,500) 10,000 
| Pittsburgh. 
MED oan ca ccecccaesd 50 
enia | 
INSURANCE STOCKS. Ben Franklin | 
a 
Par Per cent. ty 
»--- 7 tnsurance er 144 150 |'German 
Commerce Insurance Co. -..- 25 145 148 | 
Baltimore. Per share i N _.50 
Sn oy eS 10 Bere? 3746 
German-American .-.-..---- my desea 30 | Pittsburg abst sesndene dion 
EE icnnoh oti buieiida 50) 
SE ii cctdapsaucseenaban 50) 

Bosto Per |share. ||\Western ..........-.-...-- 50 
american (rue & Marine)..100  ..... |} 115 | 
Boston Marine .........-.-.. 6-2. Creare 
Scapeneare ae KORRES: an See) Seend Providence. 

Massachusetts Title... ..-- eo a | paritable SEES eer 50\d 
MereantileFire& Mariae(aiow)100 iene’ | 150 |'Prov Washington........... 50\d 
North American (Fire).....100 --... |e 90 

Brooklya.—See N. Y. | Richmond. | 

i] | viene oe be re 25) 
Cincinnati. | Per cent. ||Virginia State.............- 25) 
cinnati | 883) ..... 
GORI 2c cccccscccnccd) ssnes| cosce } | 
Eureka - - 125 | 150 || San Francisco. | 
Fidelity | Ki Beste 90 ||Fireman’s Fund -.......-. 100) 
Merchants & Manufacturers’.20) _.._- | 130 | 
EEE aincadccauatnans dé wn bce | 100 
SE oe cas choitacneath __ eeny | 100 || St. Louis. 
| } American Central -......-.-. 100 

Hartford. Per \share. || } 
BE inbhncabangnacnn 100} 305 | -...- i 
Connecticut - ---100) 300 | St. Paul, Mian. 

100 ‘St Paul Fire & Marine ____- 100 






PE icnsccsssianadas 100; 1 | eer 
A | 
Northwes rn Fire}é& Marine. 100 170 1 
Mobile. | Per \share 

Factors & Traders. _......- OO sees Een 

CEE cncternscdascran ET Sinus | --s-- 
Newark. | Per \cent. 

















Woshingien. 








[MARINE INSURANCE scRIP, 
| Atlantic Mutual ions es Aehacaean bie | 


\MANUFACTURING STOCKS. 

















Northern Bite. Par.| 
New Haven. Per |\share. || Acushnet Mills oC) ea 1 
Security Insurance Co- ------ 40, 40 | 650 | (Amer Linea (Pan ’ oe --i 
moskeag (N H)-_----.-.--- | 
New Orleans. | ie \share. And ~! ite) eee 100} 
Germania 100) P10 | Appleton ) 100) 
Hibernia .--22222277777777100| 77727| 249 || Arkwright Manuf Co (F R)--100) 
Lataretse ‘- eae 77: 38 212°°| 227%) [Ariington Bis Voy <wecee ioe! 
Mechanics raders’...... ee SP Atlantic Cotton Mills--.---- 
seathern Jéuemmie@eadicninl pos 114 | 18034) pares Ms (Fall River). - 1 
fe EE as SR ae es ates ( ae Oe 
xc anbcnaitta whee 400, 108 | || Berlin (Paper) il Co Me pti00 
New York. \B Boott Cot (new stock), ---1000, 
Commonwealth _..........100/ 150 | ____- || Border City te ru River) 100 
Continental | Boston Mf; ass) 100) 
Empire Ci — Be ting 
idelity..-.... | shia 
} ty pee na | e M 
man-American _ be 
SE iia Pace mane abiol, Butler Mill (N B) 100) 
 aepEE |\Cabot Mfg Co = bibeoncasll 100} 
Hanover PETTERS {Chace (Fall River) __------- ‘ 
eer agepEsT® nshase (Mass) Old... -.--- 100 
Neasan (Brooklyn) 
3 Tee 
Magara : 
North iver. - 
Phoenix 
Stuyvesan 















































Dwight (Mass 
| edwards the) 1 
| Everett (Mass) 00 
Flint Mills Ming -100 
|| Franklin ae ERLE CE 100, 
44||Gosnold he B) pref....100 
||Granite (F Wy nlnenbiei Gishen shen 100 
||Great Falls ( 1 
| Grinnell Mfg Co (N B) 
Hamilton (ass) 1000 
S | Hesailton Mille Ck is 
|| Hargraves 
|| Hill (Me). .....-.-..-. 
pn Lowell) New...-...100 
kso: 1000: 
400 “| Kilburn Mill N B.)----.-.100 00 peas 
|| King Phili Bar a ee 00) 140 
basis | k77 | Lancaster Mi a (akaaay New “100y 26% 
eewse | k60 | Laurel Lake Mi )----100 13 
sabes k30| Lawrence (iiaes ) 
ocead k18 ||Lockwood (M 
\Lowell Bleachery -- 
| i] yanen Mill 
Per share. |Manomet Mills (N 
70 80 |M usetts 
85 | Mechanics’ te 
100 _ ||Merchants 
68 }4|| Merrimack (Mass) 
| 870 | New preferred 
| 85 ||Middlesex (Mass) 
} bce |Monadnock (N 
£ Stearaal | forse 
| 60 ||Nashua ( 500 
idenied |\N sunaiees ( (hoes) Cotton. ..100 
Pee | New d Cotton Yarn-.100 
égncay Se i Preferred. ae seb tidsin do ea 1 
80 | 110 ||Newmarket (N H)__...---- 100 
59 | 75 |\Osborn Mills (Fall River). ..100 
axdengee \@ )57 hse Py Co + epee 1900 
| 1] hE ESE 
| |Pairpoint Corporation (N B). 
Per |\share. ||Parker Mills CF Rt) aap 
| ee ere | peprerel th i ha cals i 
a) 1) seen Pierce Co (N B).-..--.-- 100 
Pocasset (Fall River)....-- 100 
Ponemah (Prov)....-- 100 
Per \share. || Preferred............... 100 
46 osesd Potomska Mills (N B)--.--- 100 
313%; 3234)|Rich Borden (Fall River). -.-1 
| i\§ ore (Fall River). -.-.- 100 
| Fi = See 300 
Per |share. ||Seaconnet Mills (F. ~100) 
ao an 9%|\Skenandoa Cotton Co ( tica)100) 
Soule Mill re ai bladed liil 100) 
| Stafford (Fall River)--- -.--- 00, 
Per share. Stevens Mfg. Co. ne R.) ..-100 
iat | 220 |Tec umseh (Fall River). .--.100 
‘Thorndike Cass) éieawnns 1000 
Tremont & 8 eee ER 100 
Per |share. || Union Cotton Mie Gratis Riv)100 
165 ....-||Utica Steam very 
| Cotton Milis---- +n. 100 
| Utica v3 "Willowvale Bleach’y100 
Per |share. ||Wampan Fall River) .-..100 
Ss esaceull Wamsutta >) ,.----3ae 
ee Weetamoe (Fall River). -....100 
wseee |Whitman B)..----100 
| /York Co (Me )....-.....--- 750; 





I 








-||Tucapau Sain 


Southern Mills. | 


Abbeville Cotton Mills (S C)- ies 
“anal pies ony Oo I a thin cite 












éuien Ane can nite adits 
9 \Anderson Cotton (8 C).100 
‘A sts, Factory’ (Georgia) 100 
ugusta Fac a). 
Belton Mills (S C)_._......- 100 
|Bibb Mfg Co (Georgia). -.-.- 100 
|B |Brandon Mills ( ; ie iea 
| '\Cabarrus Cotton Milis (NC 
102 | 105 |\ClearwaterBl’h & MfgCo(S 5190 
103 | #105 SN sca ciitmocsetabanal 
104 | 106 | Clifton Mfg Co(SC)-_------ 100 
105 | 107 | Clinton Cotton Mille (S C)...100 
106 | 108 | Courtenay Mfg a - C)....100 
107 | 109 [Dal allas Mfg Co (Ala)----...- 100 
Pas Mte te we ----100 
(Eat nm: pike ( a --183 
Enoree Mfg Co (S C)_..---- 
hota ferred? Mfg Go (Ga) pref_100) 
nter a) pre 
||Ex Stion Cstion Si (Ga)100) 
Per share. Ga ney Mfg Co (S C)_.__--- 100 
fe eee Graniteville Mfg ro s C)...100 
| 86 |\Greenwood Cot Mills (S C)..100 
212 | 6215 ||Grendel Mills (S oO En at 100 
13344) 8135 Henrietta Mills (N C)__-... 100 
SEP 71: ennen |King, John P, Mfg Co (Ga). .100 
ches aie B 'La mena Cotton Mills (S C).100 
anda | 60 Langley Mfg Co TS 
72 ...--||Laurens Cotton ills (8 6522109 
205 (1s 205%) khart Mills (S C).-...-- 100 
10734) 108 +4), SS in pin cen en ae 
115 8 115%/\Louise Mills (NC) -_--___1 | 
100 |s 105 ||Marlboro Cotton Mills (S. C.) 
100 | 105 |'Mayo Mills (N mn we tt sa i 
25 | Mills M Kn ) 
||Mon 
69 N 
06 
22 t Mill 
60 | 65 let Mfg Co (S oy rein 100 
102% 10734/|Pelzer M in 6 aslo 100 
9 ashing Piedmont Mfg ae 100 
OF.) -.s«06h = a. 00 
} g Co(SC)_.... 


a beateadiae 100 

* ‘Spartan Mills (8S C)______.. 100 
Stonewall yg Minter Mobile).1 
-} Trion Mfg Co (Ga)_......-- 





's “30° 

















«Purchaser pays accrued interest. dPrice per share, not per cent. £Last ssle. nNominal. «Sale price. zEx-dividend. yEx-rights. 2 Under the rule 





































































































































































































































































































































































































































% 
48 MISCELLANEOUS SECURITIES (VoL, LXxxu1 
) | 
Stocks. Par.| Bid. | Ask. | Stocks. Par Bid. | Ask. | STOCKS. Par.| Bid. | Ask, 
| Per |share. I er |share. || Pericent. 
be ore Mfg Co (8 C)..-.---- 100; 97 100 REAL Bsr are gausr aNp || Providence Telephone- ---.-- Se .--c- 120 
referred........-.- 105 107 LAND STOCKS. Rocky Mt Bell Telep -----.- Me” oesde 88 
Washington il Mills eve) poet - to 4 100 | 115 | le Southern New England Tel.1 136 140 
Webb e. ie 100 | 115 | esten)......1086 90 100 |/Southern & Atl Teleg (Guar).25, 95 [| __... 
Whitney Mfg yi | ae 145 150 |/Alliance Realty Co.......-- 100) ey 125 ||Toledo Home Telephone---.-100}, -...- 80 
Augusta Land _--.---.-... 00) sina |U S Telephone Co common --100 r| 49 50 
Tr Goston). 100\a % 80 BEE. 5 cnneds nna~ od 100/d §8 90 
MINING STOCKS. | Per |share. | ] ost -100/¢ ..... 90 || Western Telep & Teleg Co_.100 10% 11 
| 1d Tr (os) 100\a 100 104 Ns dnnncctwennc dd 85 88 
eS SS a ae 1| 13 i 1334/| Bost Gr’d Tr (Chic) -- 009 a 669 900 Western Union Telegraph..100| 86 86% 
ams Mining Co.......-.-.-- | cc;  #0c) boston Land (boston) ....-.- 
Adventure Consolidated BOS 25m 6% ol ).1000)a 1125 | 
Dt... t. pcdidhiecseoe SH conan vires. UARANTER & SAFE 
y ome Copper & Smelting ----| 38 "5°" EPOSIT STOCKS. 
Allouez ...-..-.------------ | 
Amalgamated Copper —--- 100} 110%| 110%|\Century Realty Co....-._.. as ee 50} 180 | 190 
Am DR ipesel -caace 8c Chic) |Bond & Morten e Sapuauses 100} 380 400 
Amer Zinc & Smelting..25; 14% 15 .--500)a 590 ||Casualty Co of America — 120 130 
Anaconda Copper-..-.-.-.------ 25\0 28044; 28144) ‘0)|a 850 950 ||Chi 0 Title te Trust Co. ..100} 10934) 110% 
BEE ‘saddacesssooscece 25| ae 6% |\Claverly Tr (Cambridge) ....500)a@ -..-- 495 (City Sat ills Washi Y).100} 105 “| .__-- 
hs. in dbideededee onebue 25 134) 1% (Bost)100)a 99 101 umbia Title ungton) Sid bid 3% 4% 
Bed Si titnadseeowwehs 25, 1% 1%) 100|@ ..... 90 ||Fidelity & Deposit Go d 135 137 
Re ER SS RE 25; 11 +) oneie 100}a 100 | -.... Kentucky Ti ee ei akg : - eee 
Bingham Consol Min & Smelt.50| 344 34% a "p= 80 ||Lawyers’ Mortgage Co._...1 190 106 
Bonanza Development Co..-10) 75c | 86c || )-100\a 80 90 /|Louisville Title............ Se . caeee 100 
Boston Consol pper & Gold) i} 100\a 65 85 |}Maryland Casualty Co-_-_--.--- 25d 55 56 
Mining Co Ltd Rects-. ---- £1| 32 3234 || 1000 a700_ | 800 ||Mortgage Bond Co--.------ 100} 95 | 105 
ritannia Mining ---.-------- al ewens 1 |\East ple 64 |\Nashville Title Company. «- 198 ie pene 
ritish Columbia Copper.....5) 10 10% ||Ensley Land Co___.......---- 6 |National Safe Dep Coof NY 100} 130 | -.... 
Butte Coalition Mining. ma 3944) Essex f Street Trust (Boston). re a 75 85 ||National Surety Co-_-_--.-- a 2 
Calumet & Arizona.-.....-..- [ Bae f ‘sakenl || Factory Buildings Tr (Bost).100)@ .....| 95 IN Y Mort & Security Co_._.100; 190 200 
Galumet & Hecla..-.--.------ 25| 795 800 | Fifty Associates (Boston) - - -- -- a 4000 | 4250 | Real Estate Title Ins (Wash)100} 88 96 
Gentennial ...-..---.-.------ 2 2744; + 2734|\Haymarket Trust (Boston) - 100\a 75 90 node Island Safe Deposit..100; 70 | -.... 
Genter Creek Mining Co------ 2.25 2.50) Hotel Bellevue Trust (Bost 100)a 30 40 ||Safe Dep & Trust Co of Balt.100} 440 | -.... 
A ce SR i aness 5 ||Hotel Somerset Trust (Bost) 100)a --..- 80 |\St Paul Title & Trust Co--_-- 50\d 17 20 
Columbia Lead ------.------ 10) 8.90} -.....| Hotel Trust, Touraine (Bost) 100\a iss 117 |Tith e Guar Trust (St Louis).100} —- --- 77% 
Consolidated Mercur Gold....5)z 55c 57c ||Hudson Realy a > Game 100} 125 135 [Title Insurance Co of N Y_-.100} 175 185 
Dopper Range Consol Co....100\r 77}4| 78 || Huntington Cham Tr (Bost).100\a 70 85 i” RBA See Oo} 200 | ..... 
le &C a cadinnnbeseniooos 1) i1%c 244c|| Journal Building Tr (Boston)100)a@ ....- 70 'U 8 Fidelity t Guar Co (Md) 100} 118 120 
le Creek Consolidated - - -_1) ore 6c|| Kimball Buildin Tr (Bost).100/@ -.... 55 ||US Title Guar & menry, Br 100} 120 130 
Daly- MENG weccnccqesccecce 20! 16 17 ||Lovejoys Wharf Tr (Boston) 100/a .....| 102 ||Washington Safe Deposit 54 70 
3 ES Sy See 4%c| 65c)\Manhattan Beach Co.__....100 5% 7 [Washington Title ORG ae rt 5 ba wat 
Doctor Jackpot ---.---------- | ic 9c'|Manh Bch Hot & Land pf 100 Gee eacns estch & Bronx Tit&MtgGu 1 170 180 
Doe Run Lead....-------- 145 | 150 ||Merch Real Est Tr (Bostoh)1000\a ...-- 3007" ||” 
Dominion oe (new)..----1 5M 54) Municipal Real Est Tr (Bost)100\a 95 102 | 
Douglas Copper ----.--------- 5 4 | 6 | Old South[Bidg Tr (Bost) pf.100 48 52 | 
Elkton + Consolidated bococcsss 1 one 50c|| Paddock t (Boston)....100)@ ..--.. 80 | MISCELLANEOUS STOCKS. 
Bm River........-----.--- i2| Sal . cones Pemberton Bldg Tr (Boston)100\a 65 70 
Ei Paso Gold pS LEGaE 1} 52c| 54c)|Post Office Square Tr (Bost) 100/a@ -...- 95 A Booth Packing Co__..-.-- 100} 37%) 39 
Fannie Ra lings nameseesss 1} ay6e 2%c) Bray Buildings z (Boston). 100) ciaadins eet £4 — Ses 100} 104 108 
Federal Mining Smelting..100; 158 | i69 |/Quincy Market R E Tr {Bos} 97 101 |Adams Ee 100} 275 310 
PE. csanassaoues 100} 92 | 94 eal Estate Associates (Bos 100|a 95 100 ||Alaska Packers’ Assn------ 100} 55 55K 
Franklin (L 8) Boston --.---- 25} 2554; 25%/|Realty Associates of Bklyn_.100) 165 172 ||Alb Safe Depos & Stor..100} 115 | -.... 
Gold Dollar Consolidated -- --- 1 He 8 4c SouthStreet Trust (Boston) .100\4 100 105 ‘Allis —— js _ pee 100} 16% 17% 
Gold Hill Cop ae SBME An SCCSSS io} 4 5 |\South Terminal Tr (Boston).100j)a 40 a Bt Bis ocesncapcecase 40 4a 
Granby Cons MS & P_-_---- 13% 13} |State St Associates (Boston)}100\a 95 100 ‘American Agri Chemical Co_100}; 25 2634 
Granite-Bi- ss utailic (si i)-°10 0 BGS} ussee State Street Excha: (Bos) 100)@ ..... 2k 9 — ae etaes 87 102 
Greene Consolidated Copper 19 26 26% |Suffolk Real Est Tr (Bost).1000/@ --... 950 lamerioan Beet Sugar_-.-..-.- 100}; 21 22 
Greene Consolidated Go 1% 2 |Summer Street Trust ant 100ja 95 100 Preferred........- 1 81%; 88 
Greene Gold-Silver Co-- - xT 1% 2 ||Terminal Hotel Tr (Boston) .100\a 90 ||American Book........---100} --.-- 148 
Preferred... .. - 10; 5 8 I. Preferred......--------. 1004 ..... 95 |/American Brass_ iié | 119 
Guanajuato Consolidated -- ---5) 45% 5 ||Texas Pacific Land Trust -- 100) 80 83 | |American Can Co é 6% 6% 
Hart Consolidated ----------- 1 4404 ...-.|/Tremont Building Tr (Bost)-100/a --.-- Sig > eee 100} 56%} 57 
iiomenten ote akmocape «| 85 | 100 fanoustete Trust (Boston) 100/a ..-.-. 95 aren Car & Foundry.-.100} 455%} 45% 
Hope Mining Co..-.--.------ 10, Be] «...-..) || University Associates (Cam 100|a égees 102 i cdbhasassteancon 100} 10034; 101 
Isa --A,- nee ot SS ee 19%! 2044||West End Land (Boston) - - -- _- | 60c 75c American oo | See 10 7 7K 
Isle Roya e Copper Mining Co. i} 20% 2044) Western Real Estate Trust..100\a¢ 105 110 {American Chicle Co.......-. 100} 180 185 
ack P: 1} 5c) i eee Bldg Tr (Boston) 1000)¢ -..-. _ i — Feaeeraere: 100} 103 106 
éaned Je. . . . + American Cotton Oil_......100} 344} 34% 
st Sete 5c! - | Preferred......-........100] 93 | 95 
8% ois American Credit Indemnity.100} -.-.. 162% 
65% 69 American Express. ---.-.--.-.- 100} 245 250 
8% 9%) TELEGRAPH & TELEPHONE American Fruit Product....100} 115 116% 
70c| 1 STOCKS. | Preferred. .........-.-.. 100} 105 | 107 
14%| 14% || Per \cent. ||American Graphophone._..100} 42%} 650 
4% 5 ||Albany Home Telephone_..100) 75 | -.-.-.. | Fer eeeree 100} 83%! 87 
6244 63 ||Amer De Forest Wireless Tel_10/d 80c 90c||American Grass Twine Co--100) 8 9 
5c , 2 =e eeereeerer a8 Od 2% 234) American Hardware Co- ---.- re 107 109 
%% | American Dist Teleg (N Y)-..100) 25 40 —— Hide & Leather-_.100 6 18 
254¢, ....- ||Amer Tele & Cable (Guar).100) 90 92 So cite sdsten ance chante 25 27 
6-10¢ 1¢/Am Telep & Teleg Co_.....-. 100} 137 139 lamerican Hosiery Co...-..-- 25id 180 | ....- 
18% b Bell Telephone of Buffalo_..100| 10134; 102 Amer Ice Securities Co. ---- 100; 92 92% 
9 ¥4/|Bell Telephone of Canada_..100) ----- 148 American Linseed Co--..-.-- 100 19 20 
| 25c i F4 ||Bell Telephone of Missouri .100} 158 | -..-- dls bi nina we ans oo; 39 41 
| 1 ... .-||Bell Telephone of yr d 56% 57 pAngeneen | Locomotive... -- ‘= 72%| 74 
| 61 &2 |Cent Dist Print T & T agen, + >: d 125 130 (0 ea 100} 111 113 
On | 3 344/|Central & So lems Teleg...100) . 140 150 |am M Malti ing Co  y of OO. + 5 
Qe00O18 ose cn = 25| 116%| 11744|\Central Union Telephone..-100| .....| -..-. | ating G3 of dep..... 27%| 28% 
t Silver & aaee einer 10} 264 27 |Chesa & Potomac Telephone 100) 55 60 ‘American Pipe eit | 100 onnitt 2175 
Pharmacist Consolidated -- --- 1 4%c 4He) \Ghicage o Telephone a ila dat 100; 116 118% || American Preumatic Service.50} 28% 30 
hoenix Consolidated - -..--- 35| Suburban Bell Teiep_50| 161 | 170 Preferred.......-..-----. 50| 6234) 64 
igri rim Consolidated -.--.-.-...- 1} 1Xe 2t/\Golorad rado hig sia ead 50\dz 52 54 ||American Press Association.100} 95 102 
Pe ep 2c |\Commercial Union (Guar)...25) 115 | ~..... |American ow ad (Hartt d) 25]d 15 | .--.- 
3.35 |Cumberland Telep & Teleg_.100)z 11634; -..-. |American Radiator Co..._. ££: a 
ac) Cuyahoga Telephone. ----_-.-. 5O0\d 25 #2. — ae Cepyeeee 100} 1 131 
2 | be FR 50id 44%) ..... |American Screw Co.-_...-- 100)z 175%} 177 
4 | Dominion Telegraph gy 116%} -.-.-. American Sewer Pipe Co__..100} -~.-.-. 28 
, 96 ||Empire & Bay State Teleg..100 rs sebed American Shipbuilding. --.-- 615% 617 
, 534||Federal Telephone-._------- ee aren , SSS Se 107 | ----- 
i axe Franklin bee ae {Guar)--100 55 ||Amer Smelters Securities Co 
| & Stock eg (Guar)..100) 115 angel: dees Preferred Series B_--.-_--. 1 96 97 
} Sulit on tl River Tele — per 82 86 ||American Smelting &Refin’ g.100} 161%| 152% 
i Ear OR Oe ae ||Tll & Mississippi Telegraph --. 76 82 ne snberidnbasss 100} 11344} 114% 
134) Internat Ocean Teleg ( (Guar) ioo 7 118 ||American Snuff Co. -....... 200 
saan ||Kan City Home Telep--_-._.100 71  - aaa 104%} 105% 
3-10c)) Keystone Telephone vt tr ctfs 50\@ i2 124||American Soda Fountain_ -=100 1 3 
97 Ss ind neeherne ike eee ee |. Ist preferred............ 40 48 
1414||Kinloch Telephone ---.-..-- 100} 65 7 |. 30 seemeree............ i 5 10 
45 ||Louisville Home Telephone_100 60 ||American Stove Co_._...-- CC - 
a {5 |Marconi Pelee ae anada_.5\d 1% 1%||American Straw Board Co..100} 30 | --.-- 
44) Mexican Telegra BT. swenel éoeea American Sugar Refining...100} 134 135 
ri 2 Mexican Telephone & Teleg 10j\d 4 4% ew preferred _.......-.. 100} 132 136 
1%|| Preferred __............. 10d 6% 7%4||American Thread Co b peat aeoite 5id 4 4% 
3 gugan State Tenynens 2 50 54 ||American Tobacco ( -—— 380 400 
ew eee 100} 90 94 Peaterred.. <<... -5<--00+.- 100} 99 9944 
100 ||Missouri & Kan Telephone ...100 55 60 ||American Type Founders...100} 36 40 
10 |\Mobile & Gulf Telegraph...100) -.--. ithe a Eas se ap 98 
65 || Montreal Tieoren- pie EAE 40| 166 172 ||AmerWaterWorksGuarantee 100} -...- 
3444) Nebraska Tele -y i sin tela atil 100\z 95% 98% American Window Glass....100} -..--| ----- 
7 |\New ' land Telep & Teleg.100} 129  e @, 2" Se eeresers 
95c\\N Y & New Jersey Teleph_.100} 127 128% American Wt... cocacseci 
1 |\N Y & Penn Telephone. ---_- 100) 15 20 i ES RE 
344|| Northwestern Telegr (Guar)_.50/ 118 | -. ..||American Wringer------.-. 
94||Pac & Atlantic Teleg (Guar).25| 75 85 ferred............---100} 102 | ---.-- 
148 | Pacific States Telep & Teleg 100! 10234] 106 ||American Writing Paper... 
16 ‘ Pennsylvania Telephone Co. -_50)dn 45 49 || Preferred............... 
@ Purchaser also pegs oonpees interest. 6 Assessment paid. c 2d instalment paid. d This price is per share, not cent. & Assessment 
pafd I! New stock. st instalment paid, n Nominai. o Anaconda is now quoted perjeent' «Sale price. z Ex-dividend, Ex-rights. 
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Ocr., 1906.| ° MISCELLANEOUS SECURITIES. 
, $l ; 
Stocks. Par.| Bid. | Ask. Stocks ed Bid. | Ask. Stocks. Par., Bid. | Ask, 
ii | i } 
j ed Merchants,1st pf.100 107 lil erring-Hall-MarvinCo(new) )100! 29 34 | Pacific Mail Steamship----- 7. 
seen (The) & Wilcox - 100.4 103 107 oboken Land & Improve’t- 100! 200 | ..... Peck, Stow & Wilco Oe --198 Fe } 30 
Baltimore Warehouse Co....20d 20 | 24 | Holyoke Water Power... .. 100} 380 | -...- ||Pennsylvania Salt Mfg d } 112 
Barney &s Smith Car...-.--- = = SNES ooven Owens Rentschler pf100| 102 106 |\Penn Traffic..........-... 2 3% 
Preferred. ---.---------- Hoster-Columbus Breweries-_ 199) 18 ...-- Phoenix Securities... .-- l 1b, 
Bay vr shell Road Co Giiabite)= 25 “oe Preferred _ eee’ 75 Pittsburgh Brewing Co. 2 32h 
Beatrice Creamery --------- y+ onawd —- L., e a’ Pi Hen ian ta ro 50 51 
ferred.....---------- |, 3 | S88 | Preferred ..........----- ttsbur, ate Glass Co__-i TAOEGL . «dmee 
B a EW Syne  cacnmamindl sale R ‘ughner- toledo Brew br ore |Planters'Compr ss trust stk.100) -.. 4 50c, 
Jompany..-----50} 140 | 145 || _ Preferred.............-. } } db cay ee eee ie 1 
., + ~*~! treme acbegeaet: 50| 130 Hutchinson Sugar Planta’ a 50 15% 18% Plimpton Mig Co (Hartford) 100) 70 is noid 
Borden’s 1's Condensed Milk...100, £76 | 1 Hydraulig Press Brick - - - - - - 115 | 125 Pneumatic Signal Co 100 
- 880 Sp ER 100} 112 | 11334 Iinois Brick Co.....22... 100, 48 | 52 |\Po Manufacturing | 
Boston "Steamship re Dt wded< | 65 |Independent Brewing ------- 50; 17 17%) st preferred..........-- 
Dhemeered....»<=cd5e0-0%s 109) ays | ,75 jo 50! 48% 2d preferred_._...-...-- 
grandon Printing Co (Tenn)100' 100 | | Ingersoll-Rand preferred ---100) Fs } Port 2) Saag eS te 
3road Brook Co (rlartford)..25 d@ 19 | 21 | International Banking Co...100) ..... 145 ||Portland Water_........-- 
srooklyn Ferry Co..--.---- 100| 1 | 2 ||Internat’l Construction Co.-100) -..-- | 116 ||Pratt & Cady Co-.-_------ 
3runswick Dock & City Imp 100 15% 17 nter-Mercantile Marine---..100 10 | 10%) Pratt & Whitney pre 
surr Index Co(Hartford)....25, 10 | 20 || Preferred - =. 7100} 2834} 2054) Pressed Steel Car 
COR. o<0taboh dena 100; 61 | 57 Ingerastional Nickel -- -100} 82 | 90 | ee 
alif Fruit Canners’ Ass’n-..100, 99 | 100 _ SS are 100; 80 | 85 Procter sk QumbieGo(aew 
California, Wine Association. 10) ? 73% Internationa Paper Co com.100 37) 38 lp jpeneret cnn iba a oi 
t ic Can & Dock100| 57 | 58 || Preferred__.......---..-- p an Company.-.-.----- 
yo nen Co (Baltimore) -- --- 100, 92 | on ‘Internati ional power Co ~-o oe 47 8 lq Oats ~ ckismiciteets 
Casein Co of America, com - 100) 2 | 6 International Salt ......-..- 38 39 4 | INE. ooo ath cnn dann 
Pre referr ed. -ei ainard6o100 A | 7 _—— ional Silver.....-.-- 100 PB 52 ‘Railway St Steel Spring Co.._.100 
Case woo rain | were-|| Preferred......-...-..-.- | | a 99 
Gelli nh iris, iaiiiton 185 140 [Internat Smokeless P & C com50| ~gg--| 30 | Reece Button Hole Machine. 10 @ 10 10% 
t' re Works,commoniUU) i5 | 16 || Preferred.._.......-.---- | -eeee erkins Horse Shoe- -.-- 1 
Preterre  enaneoe = International Steam Pump --100 45 £ [A Pretered. oes 2-1 oS 80 
tral Foundry | | PRORETOG ... 6c nwcecsses } owder pref-_.1 12 
i = Spiele 17 20 interstate Inv Tr L4d.....- 140 Rubber Goods Mig Co pref 100 pi pl 
Central "Leather -- 38 39 |\Iola Portland Cement Co 2034 [petty Car Heating & Ltg..100) 280 290 
Preferred -__------ - 102 1034||_ Preferred 25% 26 llst Louis Cotton Comp. 100} ..... 59 
Champion Coated erie’ pt- “100 = sngeinal J aptoomery Co 150 | | it rf 57 | 60 
Chicago. Avaitortumt As'a.-100, “11 | “14 |Journeay & Burnhara 35 | “07"|Seare, “i | 77 
Chi pk meow & Malting -..£10) 1 6 Kansas ity Breweries com- io 15 | 15%) _Preferred.............-. 100; 97 | 97% 
jal dren rare a: Preferred.__.....--.--.- 48 49 ‘Shultz Belting --.--.......100| 99 | 101 
Chic Tune Ryatin Stk ¥as-“100 --.«-| 160 ||Kansas City Stock Yards_22100) 97 98 | Simmons Hardware-.------ ee a 
I a 00\z 120 peri Kennard Carpet Co......-- 100) 140 | -.... || 1st preferred....-----.-- 100} _...| 184 
Chicago Pneumatic Too “--7T00 49 50 te odackconch San 28 | secon I referred.....-..---- 100} 12534) 129 
Chicago Ry y eee <2 Co...10) 8.15 8.20 | entueky WE voce whan = nities 167 | Simpson Securities. ..-...-- 100) 25 {| ..... 
Cin Tobac arehouse Co.100) 55 60 ||Keystone Watchcase com...100) -.... je 121 || Preferred—---..-.-.-.... ee. BB eoe 
eg ae ned —_ Stk Yards. = 102 bred a Ice Co (Chic) 190 os aH Sigux City Stock Yar Co. 1s 500 | 520 
Paes ye Bn EE. | oux City S ardscom100; 45 55 
Citi — sp (Troy) - ioo 85 90 Lake Superior Corp-.- Ao. | 3736), BOMbgeG....ncccocccose 
Gity investing Co. 107 112 lomsten Tanah sae 14%) 1775] Pret h Mf Co (Hartford) -7100 3054 aon 
Claflin (A B) Co - 108 | 115 Liberty Mills (Flour)_-_---- 70 | 75 |Spring Valley Water Co... 23%;| 23% 
Ist  Saaned Pi 96 | canoe Lit Brothers (Phila aiphiay 10 16 | 16% Standard Coupler_.......-- 100; 40 45 
2d preferred .-----.----- 9 | ---..| Lord & Taylor itensacech 00} 125 | 135 || Preferred__.......-.-..- 100 120 130 
Cleveland &Sandusky Brew. 100, 26 | 30 , eras 100; 102 | 105 | Standa: Cordage...--..-- 100 6 8 
cnbcaceus 100} 77 Sal Lorillard (P) preferred ---.-- 100) 130 | 150 | Standard (Flour) ming. .-199 7 9 
tone Co....-.-- | 102 | Louisville Public Wareh Co.100' 80 | «ge-- || Preferred.....-...-.-.-- 32 35 
Boating -4---- - i! 65 | Louisville Tobacco Wareh’se 100! 70 wa ‘Standard Gal of New and Cable 100 598 600 
u — || Standard Undergro' ‘able 220 “4440 
ME Pe iadue sued | 6) 72  ||Stanley Rule&Level(N B rit)100| 215 ea 
Works .--27277: | 7144||Stanley Works (New Britain) 254 51 | “33 
Wes Os... -...- 1 10 ‘Street pelereds nn -no-------108 00 38 29 % 
---------50/d ....-| 1134) Madison Square Garden....100) 15 | 25 || Preferred.........-...-- 1 
Daal cel 08 | swt cescpueeteaesee tae | tie 
& Re 186 ‘Tenth Sr went ihirat Ferry 100 30 | 37 
Rubber $%6|/Torrin ~ ewe Co—Common A.-2 De yee | 22 

































nina gecccoeccs ~ rred | 
Corn ’s Refining com “7100 20% ||Mergenthaler Linotype- - --- 100\z 199%) 
FROINE...... acanpossoue 77 ~+| Mex Nat’l Construct’h pref..100|; 13 | 
Cramp ‘Shi &Eng Bidg 100) 35 | Miami & Erie Canal Trans..100) ..... 
Crescent Cit Slaughter- ~H’se_ 50) 20 30 | Milw & —— pana (Ltdj£10 20 
Curtice Brothers Co-------- 100} 140 150 ||Mine Securities_-........--..5/d -..-. is 
OO ae ae 00; 117 120 Minneapolis aks Co....100| 165 | 
Delaware Division Canal - - - -- Me sali sthod 1] OO Seppe 100; 107 
D H Holmes Co, Ltd | 160 Mobile eves eS. = fge E 
De Long Hook & 1134 |Monongahela Water 27% 
Denver Union Water. 72 | Mogria ee 68 i# 
Preferred certfs | |, Preferred - - -.--- --- 180 
Diamond Match Co, II-_---- 100, 122 | 126 bees Olivet Cemet 90 
Distillers’ Securities Corp---100| 7034, 71 |Nashville Warehouse 30 
du Pont(E I)de Nemours Powd— \Nashville Woolen “Mills Bae 09 2 | 
SE... cheddamonbias 100) 105 110 (Nat Autom Weighing Machine. 5 25- 
Preferred Hebb nest tenes 100). 88 02 ||_ Preferred............----- 89 | 
PEE. ack aaninpatoaces Se FEO edses National Biscuit | ees i 67%) 
Eagiman Kodak of N J..--- 100) 274%) 275 ESS Ss 116 | 
PE Minccdacsheosas 00; 118 120 ||National Candy --....---.- 100 17%) 
Eiectrie E Went GS... casccocee 1 15 4 is ‘preferred ikbancecane 100| 100 
di biebhainvgsbinn 100} 60 empty 
Electric Bd &Share Co pf....100)- 87% 0234 National Carbon a 100) 86 | 
Electric Vehicle Co....---- 100; 10 ‘art eferred - - ------------~ 100; 116 | 
eee 1 17 | 20 Nat Enamel & Stamping...100| 1434) 
Elgin National Watch Co... 180 ' as See 81 | 
y Walker 116 | 118 inet Ferilitzer (Nashville)...100) 25 
lst Prefe: “ nielanl: ke || Preferred.........--.--. | 75 | 
2nd Pref ooh <es6- 9534 National Fire-Proofing Co...50\d 7%) 
Snseroies Kee e Tenn) - -100 60 PE ccncdenoccesnud 50d 27%) 
Fairbanks Co, E & T.------ ae. . wanda National” Glass pref ....-..-. 50\d 24%) 
Farmington Rives Power....25\d 55 dinoavalll -_-— BEE wv abagossacnl | 78 | 
Far & Ship Tob Wareh Co..100) -.--- 50 See 00; 101%) 
E ~_ Sere = 6 } 110 | National Machine (Conn)... -25)¢ 25 | 
ferred ._.....-.---My --.-- | ._70 | Nat Sugar Refining pref....100) 106 
Fay & E Egan Co (Cin) pret -“100 ig8i{| 135 | New Haven Manufacturing Cozsid | 25 
Federal Sugar ...-..------- 40 43 |New Haven Water Co-..-..--. 
ae ateobanil 73. | 76 |New Jersey Term Dock&Im pion - <a 
Generai A — ye tectis..... 100 8%) ...-..||New Orleans Brewing --.--- 100) 
Preferred, tr ctfs....---- 100; 35 eae 80 
~~ Chemical Gs Square 100; 73 7344||N O Water ir Brake. Co Ltd..100) 38 
erred 100, 104 |New York ‘re 100} 143 
75 |New York Dock “ a 42 
96 |. RSS 100; 85% 
120 |\N Y & East River Ferry_...100| 65 
129 \|NY & Kentucky Co -__...- 100) 269% 
iow | ref CE UC 
SS eee UE). ae NYT rtation Co_._.-- 20\d 6 
108° [perehooteon See. 100\z 220% 
Gray & Late Towns Co (Nashv)-. i Niles-Bement-Pond, com. a 127% 
Great owing-....-. Fs, 1 “i 8 RSE 
RODE Th 3 RE 82 844 ||Norfo lie & Wash Steamboat. 100/z 270 
iced sisi 188 290 205 | Norfolk Silk a preferred...100) ....- } 
Water Co....... 25; 150 175 |North American Co (new)...100) 91%) 
150 175 || Oceanic Steamship (San Fr).100) ..... | 
91 el .-||Old Dominion Steamship .-100 118% 
1 Otis Elevator -100; 50 
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‘Trenton Potteries .-. 
Preferred (new).-- 


‘Trow 


Union Bag & 
Poctareed 


Pre 
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Union Type Writer 
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POE. cc sacnesneos 


| United Cigar Mfrs com... -.100 


100 
|United Shoe oes ee 


U 








34|| Washin 
Wells 

Weisbach Compan: 

Westcott Express pref 


Common trust cert 
Preferred trust certfs 
US Bobbin & Shuttle com ..100 


“ 
Preferred 





Vest 
7 esti 








Stone ( 
nghouse Air B: 





Ade 
sz FssaS 


---28 
25\dx 


ingh AutoAir &StCoup 100 
Vinchester R_ Arms Co 100) 1 
yorthington Pump pref. ---100 




































d@ Thies price ie per share not per cent. 


n Nominal. 


s Sale price. zx Ex-dividend 


y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quetieg municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is, where 
the prices a ny se _ the accrued interest having been taken into account in making them. These are indicated 
cial mark, thus (*) 

figures in ‘the column “to net”’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 


T 


interest must in all cases be added on. 





Hence this accrued 





















































































































































































































{ To | 
| Bonds. | Bid. | Ask, |Net.|| Bonds Bid, | Ask, Net Bonds Bid, | Ask, ag. 
| BAMA |  ||East Hartford—4s 1924 o '|\Copenhagen 4s of 1901-M&N| 10134! 102 Sa 
« renewal Class CJuly1 | __, SR ee 99 | 101 | -. 48 lan i J&J ey Paebipg 
we --s5zg-J 4! is 10036 3.60) 2 oo Fire —, 100 "| Eranktort 376s of — =e eer asd 
renew an ---|| 48 Oct 1981.........A&0} 100 | -..... .--||Hamburg 4s yearly from 
= funding 19203 &J|*102 | -..-- fae Greenwich—4s 1913---.__. eee welll 1906 optional 1909.J&J| 102 Oe 2 at 
| |Hartford—4s ’18 op ’08_J&J| 100 | -..-- Swell ” i, ne M&S} 84%) 85%! __- 
“— “ie Refund 1 = F&Ai\b 2% 4 | .--|| 48 g Water 1918_...-. J 100 gamed aoe || Havana—Ist 6s 1939...Q-J| 102 | jae Rete 
6s Improv 192i ----M&S\d 5%| 444% === 3486 July 1 1954---Jéd| 100 | 1i2}4) ---) 2d Gs J} 102 | 107 | 777 
5s School 1924... -.-- 1 3s Town (untax) 1909.J&J; 96 | ...-.. ond “|| Munich—4s optional...1911} 102 | A tee 
Jefferson ai Aa0 sonia Hartford School Districts— ||Stockholm 4s 1941.F&A 15| 10044; 10144} __. 
6s Dec 1 1917..-..-.. J&D) ..-.-- | 48 Arsenal 1917.._--. J&D} 100 | -...-- |Vienna 4s § ont 1910.-A&O 100 101 em 
,Y July 15 1920....- GO «cave 4s 2d North ’24 op ’04.J&J| 100 si _.-||Baden eA uchy) 4s 1909 10234; 103 eats 
8 say fe J&J) 103 4s South 1927 M&N| 100 a ee eee ene M&N| 102 me oc. 
Pag = 1925 M&N| 100 amet ad Hesse 3348 optional. --A&O} 97% oat 
5s Jen 1 '19 op 09... -.J &J| sede s South 1931_...M&N/| 98 10 .--/||Prussian 3s of 1902.._..A&O} 8634; 87 nee 
Mobile— | Meri en—4s 4 to "11_M&N/| 100 | -...-- — {| sore &O| 86 86%) ___ 
5s 1907 to 1919 . -M&S) 101 10234) oad = (Tow: State of Jalisco Mexico— 
444s Wat & Sew ’39_.J&J|*100 | -..-.. 8 1917 to 1024... M&N oe) esuaa .--|| 68 gold 1918-1928_.._J&J| 105 108 Kis 
43 Improv 1921_....M&$/*#102 | __._- | 22a a 1922...J&J} 100 | --..-- .--|| 68 gold 1920-1930- ---338 105 108 ‘oft 
' Mobile Co—8s Feb ’09.F&A| 107 08 PK 6 Oe JG5; CS | .-<-- ---|| .68 silver 1933....... &D| 47 a 2.; 
6s Mar 1908_._..._- &S| #106 107 | ...||New Britein——4a 1908__J&J| 100 | ....- =-"| 
5s June 1911_.....--. J&D) 104 106 | ...|| 48 July 1 1927_...-.- F&A! 100%) --.-.-- CANADA 
Montgomery—6s 1924..J&J) .....| --.--| 34) 334s Sewer 1924__._. J&J; 95 | ----- awd ‘13468 Ref Nov 1 1913. sen 98 
te Miihoccccace ST nechal atau |4.50)\ New Britain orn, | — 1910__..J&D31|\b 4%) ._--. wal 
5s Jan 1 1907_....... BRI oc-- pera | 4) Le Sch 1929 o 2 eae || 5s Cons debt deb ’20- Jas b 4%) --.--- . 
4s Water 1928....A&O} -....| ----- | 44%| NewHaven—4s 19 oad See F asada -=-| |... eee J&D31\b 4%) ----- ais 
Montgom’y Co—65s ’35.A&O} -..-..| --.-- | 4\%|| 4s Sewer 1910-1925..A&O| 100 | --.-- |Hamilton—4s —. --M&S; 98 100 } ... 
| 3448 Oct 1907-1924._A&O| 9634, -__-- pe peat iSratage Gulp 930..M&N/| 100 | -.._. a 
{ ARIZONA } 4s To ae J&J| 10234) --.-- --||_. 48 a we 4 1’29.J&J| 100 | -..-.. aan 
6s Funding Jan 1913_...Jan| 103}4/ -..--. | ...|| 3hs Town 1910-1929 _J&J| 9614) ____- ..-||Montreal— 25...-_.M&N| 99 101 th 
5s Funding 1942 op ’12_.J&J) ---.- 105 pom oe ndon—4s 1919..J&J| 101 | --.-. ---|| 48 reg May 1927 ----M&N 99 101 Rae 
3s Funding '53 op 1913_J&J| ...--| -.-.-- | ...|| 344s Sewer Men see-tay 98 | =---- ---|| 48 May : 1933 £..._-_M&N| 99 101 ont 
Phoenix—bs 1924 op 1919 to | ~~ "||Norwalk—4s *85.J&J| 100 | --.-- ---|| 48 May 1 1944. ---7 M&N| 99 | 101 | 77° 
Sadseietnep oe &N| -.---| -----|4.40 -40)| 348 Geass 1918 A&O| 98 | 2222. ---|| 3348 tg May 1030--M&@N| 90 | ---..) 222 
Prosecti—és 1948... Zn daasel anaul 4.5 0)) — if 19 - J & J) oP” t wena .--| New Brunswic ‘ov of— 
: Se 1066 op 1910.....J&D} -.....| .-.-. 4.50 | Norwich—4s bomen M&S} 100 | --..-- Se > > ees ee 9244] _.. 
| Tucson—5s Water 1950. J&J| seed woeaad 4.40| Town 3349 1925 a J&I et caste ---|| 48 April 16 1921._.A&0 16} 100 101 pees 
| \Orange—4s g Fund '25--J&J| 100 | 2.--- ---|| 4s July 3 1930... -.. Jé&J| 100 | 101 | °° 
{ ARKANSAS | Waterbury— } || 48 1932 op 1902.____- S68 GP f csced ake 
1 Setene eee & refg 5s 1907) | bg 1927-46 op ’12- J&J| 100 | -- -- ||. 48 1932 op 1902...F&A 15} 100 | -.... Ke. 
i pet -J&J} 104%) 106 | yin Lg to 1914...-J&J| 96 ...||\Nova Scotia Province of— 
Little ~~ July 09 Aug’ enecn | cance , oonl ae ee J&J| 100 J&J\b 3.90) 3.80 | __. 
St Francis Levee Dist— Willimantic—4s iad. -A&O 100 | Jib 3.90) 3.80 | ._. 
SEED cese-encccane S00. | coece | ees } b 3.90 3.80, pine 
} | DELAWARE | b 4.00) 3.95°| ... 
CALIFORNIA 3\4s Hosp ’15 op "06... -J&J inact b 4.00) 3.95 | ..- 
4s Depot Jan 1 1912____J&J| -..-- I ie astageg i3- 60)/3s June 1 1907_____--- OE onaee b 4.00] 3.95 } __- 
Alameda—4s ’06 to ’41_J&D -----| -----| .15||3s Dec 1 1927 op ’02...J&D} -.... | esses 3.90) ey ry City 4%s 1914__J&J 102 103 weet 
Eureka —4)48 g July 15 1907 we New Castle Co— cre Sikecsegenees J&J| 102 | 103 | --- 
atewenenean BEE iacctdl spades |4.25)|, 4s Refund Dec ’10 to ’24__| -...-| --.-- 3.90| 3%s s§ July 1930....J&J| 90 | ---.-- ead 
Los Angeles—5s '07-’09. A&O| gaueee namie + 3}4s 1914 to 1920____J&J} ----- wena 90} 3 uly 1 1931....J&J; 90 | --.--- at 
4}48 1907 to 1035. ...J&Jj ...-.-| --.-.- 4 (Sussex 107 to '22- J&J) Secce] vocen 3 $0 3 5 Jan 1 1931_...J&J; 90 914} -.. 
4s W an 1906 to ’45 _M&N| ...-- acu 4 bern ton—6s 07-'08. BEE. ndndul sont 3s July 1 1933....J&J| ...--| ----- 
4s g 1907 to 1930__-_-.- tl saene ae | 4 | 4 t & Sew 1922._A&O} _..--| -_-_- 90) Prov 5s 1908_._.-.-- N| 100 10134} --. 
3%s Water ’07 to’41_A&0O) ...--. S aeaeel 4 | 4s it & Sew Apr 1925. A&O} esces| secea 3.90 To ag ae —_ 1°10_J&J\b 4.00} 3.95 | ... 
3%s Sch 1907 to = “a5 eeses eee | || 4s April 1 1911....-- b 4.00) 3.95 } ... 
Merced Co—4s ’06-'16...Dec| ----- | ----- | 4s April 1 1916__--_- b 4.00} 3.95 | -.. 
Oakland— | is. 65s Fund cur 1924 P&A/*115 eee ---||_ 34s July 1 1913....J&J|b 4.00) 3.95 | ... 
5s Jul School _Dist— _* = ---| eine le 05) FLORIDA |Winnipeg Man—4s June 1’34/b x 4 wa 
Oaklan 00) st— | 
4s July 1907-'44__..._.J&J} -..-- gts |4.05 ‘Duval Co—6s ’32 op ’12_ oe ee 5.00) GEORGIA 
ena— 534s 1932 op 1912..._M&N} --..-| -..-- 5.00)|7s University ’32 to ’46_J&J} --.--] ----- 3.15 
4s Jan '07 to ’42- nn. apane rea 4,10) rt |4}4s, réf’g 1907 to 1916-J&J| -----| ---.-- 3.10 
vasadena School District— g imp May 15 ’24.M&N) 106 0834) .../|44s Act Sf 1884-1915.-J&J|} 11134] 112 | --. 
4s 1907-’22___.Sept. 15) .-.-.-. | ~s---[01Gh bs fmpt Jan 1936 _ J&J) 112%, 112 —_— 5 OU erecee: J&J| 116 11644) .-- 
| ar A 07-45 op..| .-.-- | Guba Key West—5s Oct ’55 op ’35/ _..-.| __._- ---||48 Jul i awe J&J} 112 pie em 
Diego—4 4s ’07-'41 . | Epa: eaeee re 90! e NM 5s ’35_M&S| 110 112 onal 3348 2 Retaacace M&N! 103 1044} .-- 
= Francisco—3 4s g July 1) | | Pensaco la—4}4s Impvt 1936) |344s Jan apm BOGS... sR <sedel occas 
1906 to 1944..J 30 & D31| --.--- | aces | ove ke ee -----| 104 |4.20) Athens—5s 1922..___..M&N/ 109 | --.-- woo 
Santa sees Scb| | St Augustine —5s SOOPER cece) ox 5c ---||Atlanta—6s gap 1914..J&J} ...-- i ee Bae 
1907 to 1941_____. fe ae Ee oe 4.20 |Tampa—és g Scandal J&J| 108 110%} ...|| 5s Red Sept 1915_...J&J) 108 | ----- wee 
8 2 g aus S ee , » "| eee | uaeen i* -20| 538g R, Ton 1 1929. -J&D) 108 110 ---| tte moe bg ys: 106 idais hee 
tockton ool District— s Water May °23.. eS wee 
5s Bldg 1907 to 1921. aT) pee Pee 4. 25 pen GOVERNMENTS lhe nts | Sepae $4 +33 S05 f.ac0 
yy) Ree” a Bee bake 
CANADA—See last col|/umn t/his pagie. Wat ‘loan 234s 1910- Oy 97 32 ---l 44s Red May 1 ’24__M&N; 107%4/ ----- pie 
| |_ Cons 24s op 1923... 86 ---|| 48 refunding 1934....J&J| 104 105 noe 
* COLORADO | \Chinese Governmt 5s_.A 3) 103 10 .||_ 344s April 1930_-_-- A&O|} 96 SF ies. 
4s Jan 1 1907__........ SS ae eee 3.50)/\Cuban 6s of 1896......___. *100 04 | ___||/Brunswick—5s Jan ’21_J&J| 104 | --.-- ose 
4s 1922 op 1912____._. M&S) iaegl, saeue ---|| 5s g 1944 op ’11 --M&s) 103 | -..-.| ..- \Chatham Co—5s 1907-19J&J| .....} -..-- 4.20 
Boulder—4}4s 1919...A&O} ----- | --2-- “Internal” Nov 28 13} + #1 wy oe i909_...J&J} 100 | ----- os 
Chaffee Co— optional _..._- &N 28) -92 ee he 6G eee &J| 104%} --.-- eels 
5s ret ’23 opt "13....M&S| ----- | a<ene 4.30|/French 3s perpetual - --39 *96 97 aoa scons "Ja 1910.-.Q-J| 105 | ----- ese 
Colorado Springs— | \German—3%s opt....A&O} 998 +4) ee $s Jul Sees ’ £ ie aoe ne 
5s Water 1911 op’06._.M&S| .....) --.-- 3.75)| 334s perpetual_-.--.-.. J&J| 98 99 ..-|| 44s ct eee 04%) ----- noe 
4}4s Nov 1 1912 0p 1902__| -..--.| --..--  & Me eepere aad 86 87 id wet. a Jan ’12_ J&J Sa P acsud ore 
4s Ref’g '29 op ’14__.M&S} -..-- Dina 3. zal | Hawaii, Territory of— ce. eee J&J| 104 |} ----- wns 
nver 5s Oct 1919....A&0O} -.-.-- 112 (38 0| 4%s Imp °20 op op 1910. sa 102% 103 one | Savannah—és amie 10144} 10244; .-- 
mver School District— Japanese Govt 5s_.--_. J-D) 102 10234] ..-|| 5s July 1 1913......- yee 10444] .-- 
44s 1917 op ’07__..- J&D .....| ----- -~ 6s £ Apr ’1l op *07. A&O 5|/*10044 100%) ---|| 
4s 1922 op 1912_____ IT ssn cnencicall >. Sree 4 6s £ Oct 5 1911 opt Apr 5 i IDAHO 
Grand Junc—6s '07-12. M&N| pian S  eadeansarel 5 1907 (2d ser)__..A&O 5/*1 100% .||48 Pub Bldg ’25 op ’15-.J&J| --.-- 104.62)3.40 
Gunnison Co— | | igs 2 '25 op ’10__F&A 15) *91 92 .||5s 1915 optional 1905...J&J} 100 {| ----- --: 
4s 1919 op 1909___._/ A £0! 84 | 90 | - | 44s S — op 1910 (2d) Bannock Co—6s ’07-'16_J&J| .----} ----- 4.50 
Lake County— | |] g.tettes)---- = J&J10; *90 90% .|Boise City—5s Imp Jul 
4s Nov 1921 op 1911.....| 84 | 90 | -.- 4st "54 OD. 09-330 & D31| 89 90 | ..-||_ 1922 optional 1912...J&J| .-.--j ----- 4% 
antes Co— 4s £ Jan ’31 op after ’21__| *82 83 .-||Boise City School District— 
5s Ref ’22 op 12....Péal 103 | 104 | 4) Philippine _Islands— | 5s Nov 1925 opt 1915|..-...j --.-- ‘4 
Pueblo—6s 1906_..._. J&D) -..-.:- 113. |4.25) 4s ¢L Pur — Su Ae 14_ Q- rt eee. | ssace | ...||Lewiston 5s 1922 op ’12_J&J| .-.--} ----- 4 
6s Water June 1914_____ 115 12234|4.25)| 4s P Ws & 10934 11034) --. .||\Oneida Irrigation District— 
5s 1918 op 1913_---_- POD) ccccel econ b cos ety 57 op 16- rs) Sense] ----- |_ 7% 1916 to 1925........-.| --.--] ----- --- 
4\4s Water '14 op ’06A&0} -..--| --.-- tous wee be aataoaed Opt Q-M| 73 74 | ...||Shoshone Co— 
Pueblo School District— } | is May 1909-__ &N; 81 82 sack On 1915 to 1924 op '15.J&J| -..--} ----- 4% 
5s a 1917 op 1907- M&N| esees | enone | ---|| Iigwedish RR 4-38 “120_F- -4; 99 10034) --- 
Rio Grande |Switzerland 4s optional_J-D) ----- oan 4 ILLINOIS 
3s 1919 op 1909_.-.. F&A| 101 10234) -. ---||United States of Brazil— "| Chicago—4a g River ’15.J&J| -----j ----- 3.90 
4s 1919 op 1909 i  sancé 100 | 5s of 1903 op 1906. “M&N| 9844 9934! _.- Imp '07 to '24...3&@J| .....j ----- 3.90 
nidad—5s ’12 op ’07.A&0} 100_-| 101 pe Bs __||United States of Mexico— | | orld’s Fair 1921_-J&J| _..-4 ----- 3.90 
Victor—5s 1916 op ’11_F&A) -.....| -..--| --- 5s g Refunding ’44__Q-Jan|*-.-_-- 9934) __-|| is 1910-1925______- sens, wsese 3.90 
| ~~") Bs con sil loan of ’94_ A&O) 48" 49 | <<") 3348 Water July 1900-3 &4) -----] ----- 3.90 
CONNECTICUT By | eerste &D}*..... 94% a So Park 4s ’07 to '24_J&D| --.-4 ----- 3.90 
pve loan oy o-* -A&O) 100 re .--|| 3s Internal Loan_....--- ee a eee Push, 1 38 ue 90 
geport—Ss 19 | =----| --- Pk 5s ’17 op " -----}--- 
4s Court H July ’18- Ja) 104 | ---.-- .--|FORBIGN, yt ETc. | meow Sa: Dis Tict— 
4s Corp July 1919.--J&J) 100 | -...- | .:||Amsterdam 4s opt....J&D| 102 | 103 | ...|| 5s Jan 1900 018-34 wn--f ----- 3.95 
Bristol—4s Funding 27. J&J) 100 ..--| ---||Augsburg 4s op 1906” A&O| 101 | 101%) ---|| 434s Jan 1907 to ’15-J&J| ----4 ---2=|8.95 
Danbury—4s 1920-___- J&J} 100 | ....-. 1 oonll Berlin 3/48 opt after ’09- Aes] 9844 9935) ___|| 4s 1906 to 1923_____- Jé& — --- {8-95 
3s 3 Det io4t isan A&O|} 92 | ----- | -.-|\Cologne 4s opt 1905...A&O, 10144 102 ---|| 334s June 30 1918...J&D) ----4 ----- 95 
* Flat price. b Basis. ¢ On basis of $5 te the £. d On the basis of 4 marks to the dollar. f In Frankfort. | In London. » nominal, ¢ Sale price 

















































































































































Oor., 1906.) MUNICIPAL BONDS 
——— 
a ; To \ To To 
Bonds. Bid, | Ask. |Net. I Bonds Bid, | Ask, |Net. Bonds Bid Ask | vet. 
k Co—4s g ’07-’23.-J&J| -..--| ----- 3.85 Topeka— Baltimore— 
Ot oe 1907 to 1923...J&J| -..--| --.-- 3.85} 5s Aug 1907 to 1911_F&A) --..-| ---.-- ---|| 5s July 1 1916....-- M&N| 111 | 2 ae 
East St Loui I 4s Water April 1 ’24-A&0} -...-| --.-- 4.10) 4s Nov 1 1920_._.-. M&N! 110 112 meta 
6s refund 1908 iene Fh 1 100%) 101 ---| 3%s Refund 1919...J&J| 118 | --.-- 4.10)|| 4s Water 1926___.-- lll a es 
Peoria—4s Bridge 1926-F&A) --.--- 1019%4| --./'Topeka School District— 334s July 1 1930_...- J&J} --..-4 103 | ... 
Peoria Se 1010, -3&D| -.2-2| ----= 4 an 1925_._.....- 98 | 100 |4 || 354s Imp 1940__-> 27 J&J| 10234] 10344 ~~~ 
Quine aa s Ref 1910__July| -..-.| -.--.-- 3.90) Wichita—6s i deadel Mt sdecel baked 4 344s March ----M&S} 103 105 bac 
re SPAS. <cceal essaw Me 2eeencacasua * * peas Re 4 3s Refunding 1952_J&J| 103 oe io 
Rockf Eee RE RET 4%)|| 334s Jan 1 1927_____- J& 97 100 } ... 
“KS ity Fe nae inwnel sanwenl 4 || Wic ta School District— C rland— 
Rock Islan 4s July 1 2 Sone 7 ieee 434||_ 4s Water 1923.____- F&A! 100 ATE 
Mis 1907- -1912 & '17- M&s| ___.- pe 3-90) Wysndotte Coun Frederick— 
sgpringfield— | Fund 19 t ta 29d ed Siekhe cael 4.20) 48 1918 opt 1903__--- J&J| 99 100 saad 
eae re) Ref’g ot 1920_Sept; ....- mel 3 95 | 4s Bridge ’24 to ’’83.J&J| _....| .--.-- 4.20 
MASSACHUSETTS 
KENTUCKY aige.5 Oct } | ER 100 } ---.-- coe 
» Pond By ae "OR TA cccesl «nace 3}4|/4s State Fund July 1007.J&J| ...-.| --..- ---||3448s gold Nov 1923_..M&N} 100 | -.--- ies 
fy Sa 18 1909 opt...-J&D} -..-. 9934 _ Covington 1 1935 &J| 100 {| -...- Deiat 
ransville- PEA CAME concel. waghe 5s 1920 opt 1910....F&A/ 1038 | -..-- oes iad 
$s Jan 1 1912.-.-.-.---- eee | eaaleu : ater 1927....... J 100%; 104 — ee 
44s Jan 1 1912-.---- S63) .....- q 4s Redemption 1922_F&A| 100%4| 104 pee, * Ene 
+S) ( aa: 4 '|Fayette Coun nty— 8 
Fort Wa, yne—3 748 1920 J&J} -.--- ¥ Da s g Fund '07 to ’’24.J&J| .-...| ----- 4 aes 
4s Oct 1913---.-- A&0} ....- meee te «” ‘ort— y 1 1939__._...J&J se 
a + Wares School Dist— H 436s 8 1927 opt 1917..-J&J Hepedl ‘wane 4.10 ww Water Jan 1 1941__J&J eee 
3s 1907 to 1914__-.J&J| ----.|----- 03.50) Fra Count. ngton—4s Water ’22.J&J one 
Indianapolis—4s 1927.-J&J| -..-.| ----- /3.80) 5s 1913 to 19 “i Led was BOR: snmaed cccus 4.10) Ate ue eet 1924 J&J eave 
4s March 1924.....--J&J] -.2--] ----- 3.80 | Lexington— March 11985 ----M&8 ties 
3\%s Emerg ’07 to ’12_J&J} -..-.| ----- |3.80| 5s RR aid 1918__--_- J&D} 112 113 ie Baal —4s 1911... .. I&JS ow 
Indianapolis School Dist— } 4s Feb 1945_____..- PGA) ...<- 108 a Vater 1917 wdbiee F&A ee 
Bs 1907 to 1911......J&J| .....| .-.-- | 4 || Louisville— B 
034s July 1938 Tae BN TESST 0\3.40), 5s Park Aug 1 1911_F&A/ 106 | 108 | --- 4s Water 1919_...... A&O 3.80 
Jeffersonvi | || 4s Mun im 1923. ...J&J) 105 | 107 | ---| 48 Park 1930 were: 80 
3s Ref’ ae a |4 | 4s 1 ’28_.Q-M| 10534) 108 nad Fay be npietdaibanaedl 3.80 
Logansport—4s Retunding 4s Park ee &J| 106 | ----- ---/| 3 eer > Aa -80 
1915 optional 1905..M& Siese July 1 1937_-J&J} 107 | ...-- “T7388 June 11 3.80 
Marion Co—4s ’27__J&D ! Ee 98%/ 100 | ---|| 334s June 1 1932 80 
5s June 1 1908_.-..- J&D feetundl J&J| 98%} 100 | ---|| 334s July 1 1935- 3.80 
3 s Fund 1907 to ’29.J&D i Sewer & Par' load 368| 8 | s-.<« ---|| 3348 June 1 1943 3.80 
s Bridge 1924 _._J&J mateates County— 3s June 1 1944....J&D| 93 J ..._-j -.. 
New a Es ees Gees 4%4|| 5s Ret 1933 op 1913_M&S/ -----| ----- 4 3 ay 1 1945..... lnseie 
ee oe DAS eccoek acnay 3%)||_ 5s Ref 1933 op 1922_M&S/ -----.| ----- 4d 3s a 3% 
ost Joseph Co— Onubee Br ociston—te 1910. ...A&O See 
3s ‘oD to 1924_..A&0O)0100 | -..--. ---|| 48 Water 1931 op ’11_J&J} ----- 100 ---|| 48 Mey | | Sam M&N eS 
Sout! nd— | 48 Street 1930 op ’15-J&J| ----- 100}4| ---|| 334s Water 1932....M&N| 92}@ ___..] __. 
5s Aug 1 1908_...-..- el osxekt nobie 4 ||Paducah— Brookline— 
rs “2 Seen’ Gee eee 0|3.45 468 a S 1008... 568 ee eee 4 4s Water. 1907 to 1923 .J&J 
03s April 2 sen kta euaita 0|\3.45)| 4s O BOs nace acces! osece 4 3. 16s a to 1910..A&0 
oeSouth Bend Schoo Cambri 
44s 1907 to 1916.. das Lab nivale 0|3.45 LOUISIANA 4s Water I Dec 1 1917_J&D eae 
Terre Haute— \4s State 1914___. on ago eee 1014) ---|| 344s Water May’25.M&N| 964@ ....4 __- 
4s 1907 to 1909___.J&J| -..--| ----- 4 |Atchafa, la Levee 3s Bridge 1941...... F&A vee 
und May 11915-M&N| --..-..| ----- 3%) 5s Ref 1949 op 1039" Mas *10634) 109 ---||Chelsea—4s Oct 1907..A&0 i hae 
oTerre Haute School Dist— Baton Rouge— 4s Park Oct 1936....A —s 
4s 1908 to 1914..__- Ce eee eee o| 3%4||_ Impt 4s 45 opt 1915_.J-&J)*-..--| ----- ---||Everett—4s Sew 1929_M&S i oa 
Vanderburg =~ ||Bossier District Levee— Fall River—6s 1906...M& 3.80 
ae ae nn as CS REE: Beare 4 || 6s 1922 opt 1912___.M&N/*105 ‘| 110 ---|| 5s Water May 1908. ._M& 3.80 
vieo Con 3ige SRR * eee eee 35%) Caddo District evee—- e s School 1913....A&0 3.80 
Vincennes—4}4s 1911 to ’13) -..--| ----- 3 | 6s 1922 opt 1912__..J&D)*105 109 oni ater June 1923._J&D .80 
5s 1951 op 1941______ *106 110 ode s Water Feb 1930_F&A 80 
INDIAN TERRITORY oe District Levee— nich ure 
Ardmore—5s 1 1058, -5 MS Nj 107.14) ....- 4 5s ios opt 1940... J&J|*10734} 110 ons s4'Waler 1 1922._A&0 -— 
Muskogee—4 4s W Sew + +, 1968.....<< J&J|*10744| 110 — mL. ater . on 1 1926_. ee 
and School 1925. “M&N| __..- 104.91 414||Lafourehe Levee— 1908. F&A i 
5s Nov 1 1924_____. M&N| 107.73) ----- ---ly 5s Jan 1954 op 1944_._J&J|*109 | --.-- <a — 
||Lake Borgne Dist Levee 4s Water 1907-1934.M&N Fe 
OWA | 58 Dec — eg 1942_ j&D "ED |} ccane ---||Gloucester—4s 1908__._J&J 
Burlington— |New Orlea 3348 Water’07 to’31_A&0 
4s Aug 1 1924...... F&A; 100 | ---.-- ons] BED s. & Gg $ 1922_.J&J\*124 | ..... ---||Haverhill—4s 1927....J&D ew 
Cedar Rapids— || 5s Premium _...-._- J&J|*237%| 23834) --- Hol oke—4s g 1927_.._J&J sce 
44s 1907 to 1018... 5&3 annbek email 4 || 5s Premium (dr num)- J 2a ose s Dec 1906-1932. _J&D el 
4s 1907 to 1919_....J&D| ----.) ----- 4 } 4s Funding 1948_- *94 | ..... wird y. 1 
Cedar Rapids School Dist || 4s Construction 1942. ag *1054| 10534) ---|| 4s July 1 1924_.____- J&J tek 
3s Sch ’11 op ’06.-_J&D} -----| --.-- 4 | 4 — & Sewer 1950 Leominster—4s g 1926. A&0 mes 
Council Bluffs— || OD 1068.;. ..sicccs J&J\*1013}4| 102 ---||Lowell—4s Water rate M&N 3.75 
44s Ref ’18 op ’03._A&O}| --.-...| ---.-- 4 || Orleans Dist—5s 1913_M&$|*100 | --..--. pac is July 1927..._J&J ties 
Council Bluffs School Dist— ||Plaquemine Parish E Bank— $8 a Age 1 1932._..A&0 ila 
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Dubuque—4s 1917_._.-F&A/ ---.--| ----- | _..||\Shrevepo Middlese 
Lee Co—3 %s '06 to ’’20_J&D} -----| ----- a 4s Pav " Imp 1934_._J&J| -..-. eabac] coe 4s 1916 1921..... J&D 3% 
Muscatine— | Tensas Basin District— uilton—3346 '0 ’07 to’32_J&J; 95 | _...3 LL 
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Oct 1 1907 to 1917..A&O) --.-..| --.-- 3.90)\4s July 1 1917.-_...-.- J&J|° 104 ---||Newbu: rt— 
4s 1910 to 1924____- ro Bees Beer: 3. 90)/3s Oct 1 1907 to 29.._..A&O| 95 ---|| 344s Water ’07 to’34.J&D 3.75 
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Atchison County— | ~~"|\Bath—4%s Mun 1907__J&J| 100 | ----- ~_-||Salem—4s 1907 to 1920.J&D eH 
5s ae ee ae eee ee 4 || : Ref 1921 op 1911_J&D) 100 | --.-- .--||Somerville— 
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4s Fund Jan 1914___.J&J) -.---| ----- | 444) Washi ofS ap |Waltham—4s 1911....A&0O eS 
4\%s Bd Ed ’07 to ’21_J&J| ----- sabes 4 4s 1928 o t 1923 nae ee ne 4 4s ag Apr 1 1913-A&O ta 
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« Refunding 1 1910-F&A, ....- DP aut la | MARYLAND | 3 368 Road °06 to ’10. J&D a 
Bs C H 1908-1909_.._J&J) ..--- "| 4 |/34%s July 1919 op 1914-J&J| 100 | 10134) ---||Woburn—4s 1907____- £0 tei 
5s Fund ’25 op ’15.._J&J| _---- --| 4 |3s Jan 1914 op 1909....J&J| 98 00 | -- || Wo orcester—5s 1906-2238 ci 
Shawnee Co—4s 1924-M&N) --..-- 4 ||Annapo 4s April 1938___...- A&O eee 
| 4s Tost,’ 41 and °50..J&@J| ...--| ~-.-- se 34s June 1 1929....J&D coms 
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Oor., 1906.] MUNICIPAL BONDS 
a To | To || i Ve 
Bonds. Bid. | Ask. |Net. Bonds. | Bid, | Ask, | Net.) Bonds. Bid. | Ask. |Net, 
| | 
rs) 1919. -M&N' cuiaal, Gane 4 | Oneida Co— \Cleveland—Conel 
4s Bldg 1970 onty— 334s Feb 1907 to 1928....| -----| ----- 3.60 4s Sewer 1925......- rw epee? Pee 3.88 
6s Fund 1922 op 1912. oes aetna, umpeliel lose Fe Co— | 48 Park 1931 -...... ME: .icce] ooced 3.85 
. 1931 op 1921....-...--| -----| ----- Pe 3s July. 1907 to 1929..J&J) --.-.| ----- 3.65), 4s Sewer 1919 _._... M&S) ...-.- ----./8.86 
Lateran op iota] —-—| | os] Repaepee tet ss a6) 222) <3=- sal S EoieSagraa 888) <| 2 i 
{1917 op 1907..J&J| -....| ----- ‘0 le '30.A&0) ....-| ----- 
bP -calafmas | ||" 78 1907 to 1913....-M&N| .....| ----. 3.50| Cleveland Sch Dist 4s, 
6s June 1931 op , SS aw ae 4.50| 3s 1907 to 1000 ---Fan eedeel ahaa’ 3.50 pril 1 1922__.._. ae eee 3.85 
NE OR Co—4s 1 shone» * a aasce 103.61| .-..//Clifton (in Cincinnati)— 
3s Park 1907-08----- «&D 3.85 
3s g Jan 1912.--------- 
$s g 1913-------------- 
deg ie 1923 -------------- 
Al a ok 
‘ark 1915 719 -- 
4 W’sh P May v1" 20. F&A 
wees 1920 to 1930. | July 11924_J&J| .....| -----|3.70}|| 4s Sewer ’33 op '13..M&S§/ 100 | ----- 
1911_-.- =| 33 op ’13_..-J&J| .--..| -----|3.50)| 3348 1932 op 1912._..J&J| ----- =i 
r Y 907- 1935 _.....-B@A| -.... | +-2+- 3.50| 3 se! B’dge Sept 1 ’21_J&J| .----| ----- 3.60)|Columbus School a 
ie 1907- 1924....-- DRE denccl. onan 3.50|| Roc d 4s Mar 1 1926___.. MAG ..ceal --654 4 
I 5s Mar 11907 to 1913.J&J| -----| ----- 334s Mar 1 1923___-- M&S} 98 | -_-_- 85 
Ma ‘May 1914 (10 1925--J&D) -.--.| ----- 3.50) 43 Fund 1907-34.._-M&S| ---..| 2.-2- 3.60 Cuyahoga Co— 
8d RR ee wees pee. 8.50 3348 Fund "14 to "24-J&D) --2--) ----- 3.60) 58 1907 to 1920 ____- ave pee gene 3.85 
pinghem | Rome—as April 15 '21--Jéed) --22-) 2-72: || 4s Fund 1906 to’26._A&0| -.--.| ----- 3.85 
4sCH 928 &1929_.F&A) -.... neha |\3.50) 344s Sept 1911..._._. ER) sccual acces meanest oy Py 1915..A&O} --.--.| ----- 3.85 
3 Bas PE sapees FGA} ..... | Seage 3.50) Saratoga Co— | 48 1907 to 1918 __...A&O} -....| ----- 3.85 
| } 34s Feb 1909 to 1913_.-_.) -----| ----- 3. 60) 334s Water ’07 to’15_J&D) --.-.| ----- 3.85 
OS Bridge 1915 to '24_J &5\" 3. 80) |\Schenectady— Dayton Sch Dist— 
6s Park 1924 J) 3.80 4s Water 1908 to’15_M&N| --.--| ----- 3.50) March 1920_--..-- MOR ..2-.| -tee2 3.85 
5s Bridge 1919 -- | - 3.80), 3s Water Feb 1909..F&A| -----| ----- 3.50) Deflance— 
4s Bridge 1926 ----- _ 3.80 Syrac || 68 1907 to 1915 __.__ MOS) --.-.| -=25-2 4.20 
4s School 1920 J&J) és 80) ) Water SOND a wasnt OE . naikal eeadel 3.50) ut 1907-1916___._- BEGG osese| -osus 4.20 
4s Water Jan 1 1914..J&J| 3.80 Refdg 1929____._. jap anenel <nkee 3.50/ East Liverpool— 
348 8 1911 Ex’ o3-- &J) 3.80, ahi SOD. AT asec! pool 3.50) 4s Refdg P9040 op ’20.J&J} --.-.| ----- 4 
3448 g 1907 to 1937.-J&J 3.80|_ 38 Water July 1 1920-J&J) -22--) 2-22. 3.50) Elyria— 
348 g July 10 1028. = 3a bch ang | aaege 3.80)/Tro || 48 Water 1909 to ’23_F&A| ----.| ----- 4 
34s gold 1927_....--J&J) ----. Fox 3.80)| 43 ‘Water | CS eee eee 80) 4s Water 1924 to ’38._J&D| -----| ----- 4 
34s g July 101934..-J&J) --...) ----. 3 80) 4s Water 1925.......J&D)} ----- .---./3.80  Findlay— 
s gold 1936_...-.-- 0&3) ..-.. | evtend 3.80 348 Ref 1907 to1914.F&A) .--.-| ----- 3.80) 6s Fund 1906 » OT =< IRD) canc.| s-06- 4 
ge . | +---- 3.80) Utica—4s Jan 1907 BD) couse] <oneel 3.0) 6s Water Sep 1 '07_.Sep 1| -----| ----- 4 
Buffalo—7s 1924 & 1925 J&J) -..-- Seika 3.55| 314s Nov 11906 to "eamer| Leumit adil 3.50) 5s Water Mar 1 O06. RSS) <---,| --=-- 4 
6s Parks Jan 1 1924..J&J| -...- Female 3.55 | Watertown— || Fostoria— ? 
4s Sewer May 1 ’13-.M&N| ---... Pe. 3.55|| 314s Sewer ’11 to ’27. MEN! Cote sheen 3.50) 6s Pvg —_ 1 seer 008 cian eo | 4 
3s Oct 1917-....--A&O} --.-.-.. F . openings 3.55| 4s Water 1925_...._ EN sessel ovens wee Mar 1925........M&S/ ----.- Ae i 
34s Park Reg 1927 F&A} éthnoel .|3.55|| Westchester eal ee Co— | 
348 Ref 1910 to 19-M&S$ || 334s June '27 x; '28.-J&D) ee Fe 4}48 May 1 '07 to ’08 M&N| ----- Bee 4 
3%s Water 1907-35-M&$ || 483 1930 to 1935.-- .- POM case] ssane 365, ridge 708 to’11..A&O} ----- qorer 4 
3s Road 1918...-.--J&D 5 |White Plains— {| allipots— 
Cohoes—7s 1907 to '13__J&J +4 4s 1914 to 1928 _____ POM anQecl. acdea ater Feb 25 ’14_F&A! ----- | ssése 4 
o July 1 1 1 sono op 05 . .J &J| | 344s Water 1931._..A&O| -....| ----- i i} & Rotem Aug25'20 F&A; -----| ----- 4 
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Me Suly 19 1907 fe to 1913..J&d mepeet Wee eens! 3.60)| 4s Water ’12 to ’22_.A&0} -....| ----- 3.90| 5s Gas Feb 07 to ’°18_F&A| ----.| ----- 4 
Eimira— || 334s May ’10 to '24__F&A)| -..-.) ----- 3.60) 4 _ Ree M&N| .....| --.-- 4 
. nes Maw 3 100@. FRO nccas| ccccu -70 ||Ha tos A +e 
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== 1911. sap nessa | ----- 3.60//6s unas jae... ma— 
|Asheville—6s 1916-.... 5s Impt 1907 to 1909__J&J| ----.| ----- 4 
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4s April 1922 ___- s Refg ’30 op ’25-A&O} -----| ----- 4 
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44s June 10 1933____J&J 5s Riv Im ’18 to ’32__J&J|. -----.| ----- 4 
444s Water Mar 1935. ucas Co— 
urham—4}4s July 1°41 J&J || 434s Road '07 to ’10_A&O| -----| ----- 4 
/Greens I 4s C H 1944 op 1924._M&S) -----| ----- 4 
|| 586 Jen > ee yo | ee ey ---||Madisonville— 
April ee a | eRe: ED ssicos k 9834| --.|| 5s 1932 op 1922_____- OS ETE SIA SIPs k= 4.10 
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4s Water N Mar 20 ’43. A&0| || 6s RR aid 1920____- BEA cccedl susan aes so 1931 op 1911_..F&A| 96 | --.-- cos 
Kings Co.—d |Raleigh—6s 1907_--_-- 5 | Teoacagaca (Espo i 10) M 
4s Park May 1 1907 to 1944 aM 3. (- eae | @eeee! ween 10 $3 ‘Sewer 1907 to’23.M4&S} --..-| ----- 4 
Kingston— || 4s “ay S 2008... «605 PES eee eee 4.10, Martin’s Ferry 
4s Rfd 1911 & 1912__J&J. ebeda | aaiadl 3.50 | Reidsville— | 5s Sch 1926 to 1 1944__M&S eccce | wanes 4 
34s g Water ’12to’36 A&O) -.--. | Guat 3.50) Sch Dist 44s Jly ’31-. Jy 3) 100 102 |4. 10) aipenr | | 
3s Rfd Jan 15 1914-- S&S Genes ee |3 50 'Wilmington— | 5s 1907 to 1024...... Pe ese, ] sccee 4 
lene I Island City—d ah | 5s Fund Jan 1922_ --.JS&J| nisin eres 4.10) Middletown— 
7s cept 1 07 to 14. Mas! —_ | 3.80) cee sur 1929. ose eanid eae 00, 4s Park 1930 o; 2. aOR] cccne] overs 4 
6s Feb 1913 to 1919--F&A} .- 3.80) A | |'Norwood—6s 1906 to 1908_.| ----- es 3.90 
4s 1907 to 1923. .-_M&S| oe | rhs Ref July 1 1914.__.._J&J)} .-..-- rere 3.40 5s Sept 11915__..... Seni cosvel aanee 4 
4s Water Sept 1 ’20._M&N_ --... |3.80 4s Funding Mar 20 ’21-_ M&N| ae et 3.40 adccehanied EE ascnel. moon 4 
348 WaterMay 1 ’20 MEN nile eee |3.80,\4s Refg July 1 1923__- J &) ea oss SS WP cass cakes Pt sc2 ee 4 
Middletown—3'%s ’31.F&A| -.-.-|) --.--| |3.80) Bismarck— Portsmouth— 
Mount Vernon— | 4s July 1908 _.....-- ee eae ore 4%|_ 48 1909 to 1924____- Oe ree 4 
4s School ’09 to ’717..M&N, -....| --..-/3.90| Burleigh Co— | | \Portsmouth School Dist— _| 
34s Sewer 1928_._.F&A)| -.... | acope |3.90)) 44s Oct 15 1918_.-_._.-_- ae Foo | 4%) 3448 1917 to 1922 ...A&O} --.---| --.-- 4 
Nassau Co—314s 1930-M&S| -----| -___- \3-40 -40 Grand Forks—414s '25_F&A| _--_- ~7>~7| 2 _|\Sandusky— 
Newburg—4s 1912 _._.F&A| -...-| ---.-- 3 Ward Co—4s July 1925. Ps] etand 106.57) --- = Wharf 1907 to ’26_F&A| --.--.| ----- 4 
334s Water Sep 1 ‘07 M&S, -----| ----- $5 OHI So See "07 to °10_M&S| -...-| ----- 3.90 
New Rochelle— Akron—4s 1911_.._.-.- MEE. <ccctt: conn 4 —— — 
4s 1910 to 1930_....M&N| .....) ----- 3.80 Auglaize Co— | | 68 Aug 1 ‘07,0 "10-_M&S) --... Spike 3.85 
348 1907 to ymencched a adidas |3.80| 5s Bridge ’07 to '13..J&J| --.-- | sees | 4 s Fire Dept ’15 to’21 aes 2cenel ondar 3.85 
New York City— “"" |Avondale (in Cincinnati} > an i921-1985.. Sivcsseck ccar 3.85 
7s W Farms 1907 to 2147_| ee:  -_- | ...||_ 68 ‘any’ aa Ree Ee | aposs 3.85) Steubenville—4s i034. -Mas! mn apieel Seep 13.00 
7s Morrisania 1917 to 1980) DO. ncoan | .__||Bowling G Tiffin—4s Sept 1 1915- -M&s) SOS, RE 14.20 
6s Williamsbridge High’ | 5s Refg 1908 ‘to 1917- a a ae ee 4.10) be ae _y Rb! MEN) ieee 2 nlean |3.85 
May 1909 to 1944. igh'y) eee ...| Butler Co— | || 434s Oct 1919._..-- RE Scene), ose aq 13.85 
5s Dock 1908___.... | ke ee ae eae 4%s x J '21 & '24_ rs acsasl denen | 4 | 4s Dec 1914.____- J&D) geese] coos 3.85 
6s g Dock 1928__._. M&N “—* RSs. < -.-||. 48 1907-1916........ PE -sannal, anced 4 bs ark July 1 1942..J&J| --.-..| ----- 3.85 
4s Exempt 1913 ----M&N|} 34%) --..-.- | .._|\Cambridge— | s, Refunding ’30._M&N)| -....| ----- 3.85 
4s Exempt 1936.---M&N| 101%| 102%) -~~ & ‘os 1 '07 to ’10__A rill eenee eee 4. 0 Tole 0 Sch Dist— 2 
4s.Nov 1955..___._- M&N' 102% 2 sm 9 esperar &J) ocsodiet |e <mes |4.10 4s 1923 to 1929_.___._._. | -----| --+-- 3.85 
4s Various 1936 _ M&N| 102 102%) __- LA sn | } | Van Wert Co— 
344s Pk Nov 1 1913-M&N| b 1% 3.80%] -.-/| be 1915 to 1917____-- en Bsa od | 4 6s Rd 1911 to 1919._F&A| + 
348 g Exempt ’14..M&N) 6b 4%/ 3.80%) - 4 i. Dec 1906 to 1916.3 &D anew poe 4 | Youngstown— 
Ht Pk 1916 Ex._.M&N| 6 4%|3.80%,| ...|| 4s 0 1910-A&0O| --..-- I ecer-atnal 4 5s Park March 1 1914. J&S| 4 
Ms Exmt Oct 1915- M&N| b 4%| 3.80 £ -..||_ 48 ’21 Poe 36 v7 '27 FOALS atacd li awow 4 | 5s Fire Oct ’07 to '17_A&0O, 4 
be Exempt 1922..M&N| b 4%/3.80 ptt Cuban Sch Dist— | | 5s Se Dis '07 & ’08.._..M&§$ 4 
8g D’k 1927 Ex .M&N| b 4%) 3.80 --.||_ 481917 to 1918 ..-... ee See | 4 | Zanesville—44%s 1909-A&0 4 
ears 38 1941_M&N/ 3.95%|3.85%| ---|Cincinnati— | 
is xempt 1942_.M&N/3 95% 3.85 we OS WR cise]: wsuce 3.85 OKLAHOMA | 
ous R._T 1948-1950.M&N/ 3.95%) 3.85 Al ae ff -F. ea RD i cacul ‘awmes 3.*5 Canadian Co— 
sg Exempt 1952-M&N 3 95% 3.85%|-... 5s Sewer May 1909..M&N| --.-- i acme 3.85 4s Ct H 1922 to 1931 F&A +65 
3 sg Exempt 1953-M&N| 3.95%! 3.85%| -.. 53 1930 op 1910... _- &N| ___-- | 22227/3.85, Logan Co— 
; 4 ag 1954-M&N; 94 | 95 | ._. 4s Aug 1 1934 ____-- PQA! ...-- ..--.|3.85 5s Ref 1919 op 1909. +l) one 
+s Water Ex ’54 Mé&N| 94 | 95%) -.-- 4s S F 1941 on 1921 _.J&J) .---- -___.|3.85) Oklahoma City— 
34s xempt 1955..M& 04 | 95%) .-..|| 3.652 Feb 7 RS: | eo ae} 6s Funding 1915_.-.. a ag °° pA ee 
34s Stk April 1 °54_ TAEO, 93 | 98 |... 3s Ref ’56 0p ’36.M&N ----- _-.--|3.55)) 5s Water 1930.__ “A€O)1 eagee coe 
3s Nov 1 1929._.-_M&N| b4%| 3%% .-.. 3348 1938 op sm8, Ee EE LOY et 3.85, Cnohees City Sch Dist 
3.308 Co 717-21 Ex_..J&J| b4%| ----- ee 3398 Water °45 op 35 F&A) ...-. a SPIEL. 405cnhe 54 431032 24 ----.| --- 
3s Armory 1909 Ex.M&N/b4%%| ----- pe s Ref 1952 op Ear yy eueds tye 3.85 4s SR ORR Te SE 2 wens oon 
3s School 1913... _- N| b4%) 3 ra ra 33 ater 1939 op ’19-F&A --.-- ee eT Oidehene Co— A 
3s g Street 1916_____ N|.b4 m 3%4% -.. Cincinnati Sch Dist— } 4%s _— to 1933. ---J&D) 105. 23, me oe rive 
& Dock 1924 Ex._M&N| )4%| 3%%| -- 4s 1936 op 1906....-} MAB o.oo oes 3.85) Pavne 
3s g RT 1950 Ex___- N| }4% 3%% .-- 3%s ss tg op 1912...A&O) -..-.| .-.-. 3.85 4%s Refg ‘20 to 299. A&O 104.73, ...--. aan 
N 8 Park Ex 1909..M&N| 77 | .-.-- |__| Clevela 
alls—4s Nov 1921) ....- --.--|3.50 5s Vind June 1907...J&D 100...) ----. |3.85 OREGON | 
ne 8 1942-1945.....M&N, ...--| --.-- 3.50 53 Library 1918____- A&O .....| -...-/3.85 Astorte— 6a i 1017 Se nah A&O 105 | ...-. | nc 
orth Tonawanda— 4s Sewer 1910 _____- MOD) ..422) 52055 |3.85 Baker City 5s 1923. ....J&J| ..... 108 34/ 4.44 
— Water 1924... _ A&O 250 4s Ref 1918 A&O 2.25 Dallas Cite 7 1917-26. M&N .....' ...- | 4s 
*Flat price. sSale price. dNowpatof New YorkCity. 6 Basis. k Last Sale 
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MUNICIPAL BONDS 


























To | 
Bonds | Bid. | Ask |Net.| Bonds. | Bia.| Ask. [wee Bonds. 
Portland— | ||\Custer Co—6s 1920 opt 1910) \4.75|| VERMONT 
6s g CH 1922___..... cand abou 4 ||Fauik Co—6s 1915....S-an|) -.-.- 77777 4:50!/68 Agric Col 1910__.-.-. J&D 
bs § Bridge 1935----~Ad&Q) -----) 2-2-- | 4 | Lawrence Co— | |Barre—4s Water *i4---J&D 
4s @ Bridge 1934... _- eee pees 4 | 080 Ht '26 opt "16..M&N) .....| ....- F 434) 834s 1922 op 1918. Jad 
Portland Sc ool Disirier— Marshall Co—6s 1915 Cee deme | adele |Bennington—4s 1917...J&J 
68 July 1 1914.......... By Beate ees Mitchell Se? 240pt’14M&N| ____- | Gakic rr :25||Brattleboro—4s iol 8__.JS&J 
Port of Portland— ||Sioux Falls—5s 1923....J&J} ....- b heave |4.25 Burlington—4s 1919...J&J 
rH rywdock 1064--- 356 sete cae: 1& llwetereoss to Get 2 8: Jas] 2222) 22727)450/ Ss teat op 1 Mé 
- accel eennal waged | atertown SAG Gasol ecasd |4.50)| 4s 1941 op 1921___-- N 
Salem—5s 1912_._.--- A&O| 100°") 22222 | aaa for , |” |/Mont ntpelie er 
PENNSYLVANIA § 1919 op’14.M&N| -....| .-... pf MS. baie we 
Ge Agricultural College Feb | 4 lags PenENNESSEE al A ms. Jan 1907 to 1917-3) 
nrcagepeesnnue EBA ccece!] cose } s Penit’y Oct 1913__A 105 | ....-| ---||/Rutland—4s g 1924__. 
de Funding Feb 1013..P&A| 22277 D aaiedl |3.25/ 434s Redemption 1913-A&0| 105 | ---.-| --- VIRGINIA 
8440 Funding Feb 1012-F&A| ----- | ---=- 3.25 4s Redemption 1907_.-A&O| 100 | -222- | --.||38 New c 1932. _....... &J 
egheny—ds 1906-19..Var| ..... |. eoeee '3.60)3s Settlement (100) 1913 J&J| #96 | --~7_| 22. '3s Funded debt ‘ol. ll J&J 
4s °07 °12°17 &'27...J&J) ..... | ccc |3.60) 3s Settle’t (1000) 1913..J&J} #9636) -..-- | ---||68 deferred ctfs 1871-.....- 
ak * Be 00 BES ccc ME éadcoe! coccel | iRepapenpaagipanal betas. Phat het wn Bros ctfs.......-- 
legh Co | (Ghattanooga--6s "00. -A& _ eee et ote 4.25) Danville—5s 1925_---_- J&I 
omp 1913.....-- ee Pr 13.75) 6 Apr 18 1920... A&O15) =2222 10934|4:20 4s Street Im Sept 1925___- 
4s Roa 1984 a M&N) 10334) 105 Davidson Co— | Lynchburg—8s 1907... 
ans 1932 opt 1922--M&N) .....) ..... 3.75) 5s Asylum 1913-.-..- J&J| 106 | ....- | ...|| 5s Perm Imp ’26 op._J&J 
hocge-— te pod opt 114-J&d) 2-22) 2-2) 3.70) 4s Turnpike 1922 -...J&J| 10) | 104° |---| 434s Ref 1927-.__.-- 
.2 uly t 1936 fy 31 Knoxville—6s 1915....J&J| .....| ...-- 4.25) 4s Refunding 1935..M&S 
Altoo #16. asecee ot 102.87) 103.12) 354) 5s g Imp 1921 A&O) I patel 4.25| 4s Refunding 1934_._J&J 
na 1st— 4s June 1 1929 phan: \4.10| 4s Water 1938__..-- 
4s 1911 to 1935._..A&O}| ....-. = 3.75] Memphi |  ||Manchester—4s 193. 
Braddock 4}40 O7t0"16 M&S| ----- | ecoee |3.85)| oy a bh S08 tine |Newpore New— 
ds 1907 to sees, --- RS coves] concn 13-85) 8s Comp Pup 1907... 83 | sone cam ( = MEN 
Speer pap i800 9... J& | --2-- | ----- |3-75)| 446 Refdg g 1926_____J J}  » es Norfolk 63 Ren 1914 _-A&O}*105 
ester Sch Di as) | 78 4s Water 1933_._...M& | 10056) bs Renewal Ap! 1911. Ako 
pois 5 Shee /- peeed Basess 3-75) Nashville—6s '11- "4304030! 4s General 1929_.__- M&N 
on— rg Rag Eemseemreny ences | sees (3.75 6s Water 1913_._A30&030) 4s Water Oct 1 1934.-A&0 
Basten Ben ; 1o14 | 3.75 | > Sewer Dec 1911_..J&D) 4s Impt March 1936 - M&S 
En re roveaaaaey cones | eee 3°70, 58 Haymarket 1922 M&S) || Petersburg—5s Aug’29 F&A 
H e—@8 1914......... | w---- | -<--- |3.70)) s July 1907.....-- I&J) Portsmouth—4s Jan’30_J&J 
erubere-S = was -----| oo 7: i s April 1 1923__-_A&O} Richmond— 

48 Ar -- ---M&§| ....-| -----| 3.65/| 43 Water 1919_...._- J&J 8s 1907 to 1909__..-- I&I 
Sige 1908 to 1933..A&0 3.05\iqn , SOR 1987... ---- 12) = ieee tee 3¢ 
oa” 2 --A&O) -----| ----- Shelby Co—4s 1955... ..J&J| 5s 1920 to 1922_.-_.. &J 
48 1936 opt 1911...-F&A 102.25 a ye TA 
op siztteee| ttt | +40) ---\5s Red A 1909_..._- J&J) 5 Paes reg 1008. 289 

4s Jan 1 Eee anawaei &J 


Homestead—5.40s ’15.M&S 
eit a mndned J&J| 
Johnstown—5s ’21 op. M&N| 

434s Sept 1 1923_...M&S| 
4s 1930 ) opt 1915. ...M&S) 
Lancas 


















































Austin— of 3-58 1931. .J&J) 
oreee 103 34 :- 80) Austin Co—5s 1930 
} |Beaumont— 


WASHINGTON 
allam Co—4¥s 1921_M&N 
95 vay | eine Gon 5a "26 op” 09. .J&J 
| Olympia—6s 20 op '10_J&J 





5s 1941 opt 1921..... J&D) 
4s 1942 opt 1922......... 












































iter. 
’ |Bexar Co— | 
mA Ap'gt W ites) a Ct H Feb’340p’04__.A) ....-| ....- |4,25||Pierce Co— 
P . Sn ae oN A on) gS ae a 
| 8 oO priv) ...--| ----- | ay op ay 
3 48 Dec 10a f0. 38.--TS7 Sete Soares 2. ay Dallas—é6s, rd'g 1917.A&O} 113 | 117 | 4 1 *5s'g Gen Be g 1911_J&J 
$igs Water 1981.-.--J&d) oo) Bay & Weber tess ------4 gas; $8 | ---<- Fe «ab Ae 
siks July 1 J&J) 100% 102% iI fe June = oceces oak oe S seca | 4 ) ds Lib. Oct 5 22 A&O 15 
310° wT aah cmc SE PRR p Boney 
nine ~ A Sigg 6 10710. MAN) ecese] cocee 3.47) * 4s ater 1940. nines 53/435 | aeeea ae Sch om oe 1— - 
enison—5s 1920......J&J} .....| ..... .50) s g May Re 
és a et 1908: Jad 3) 03:85 $03.99 ro [Denton Co—5s 1936 op.A&O} _.... Pr ae 4% 8) on ie A&O 
5s Fd debt imp 3--JaD 23:85 |t03.00| | Ellis Co | $260 Feb 1 1918-. --- ‘ 
4s May 1925 M&N | 63.85 |to 3.90 5s Nov16’34 ~ 04 A&O010) poe eae 4% 5s Water. Sept 1 1914 
3ks {’07 to’10-- A&O 03.85 to 3.90 | El Paso 5s ’29 opt ’14_ _F&A| 102 Pee “y he Pinenaeed J&JI 
3348 Apr’09 to’30._-A&O| 03.85 |to3.90| _|| , 58 Water 1929 op 1909..F) 100 -| ---//Spokan 
g—4s’09 to’24-A&0} ...../2..-- .55||Fort Worth— | || 4s — | {031 op 19 a) ee 
4s Apr ’18 opt ae 3 55, 6s Water 1922 _..... F&A! SO: +t cestsaal Gee Spokane Sch st N: 
—a— UT Ref 1920..------. nore poe | aig Mar 1924... M&S 
4s Oct 1°16 opt ’06__A&0) 3.60 Ol, X .. a eee 3961. ..cas J&J) 96 100 | ae nae pee Ee 11_M&S 
ieee, Leet. eston— } s Fun op 
a) | vane ee psp"og Max! 99 | 10g | ---|Tisoma Ae 9h ---AED 
, s Water ty) ” 1 eee 5s g Fund 1920. ..-..- 
br rund, Bund better ¥ <<) | 3.60| 45s Lim debt Sept 1 1921-| 100 | 1023s| ---Tacoma Sch Dist No 10— 
3}48 June 1915 a. oe - ema meee 3:60, d5s Lim debt June 1 1923 _| 100 103 --.|| 44s Feb oe ape. Pn. asnccek set 
on Sch Dist 48’°15-"18-| | d5s Lim debt 1927_...---. 100 103 .--|| Whatcom Co—6: SEE <éncal ostgn 
rgasen Set orca: A&0| ... 70 ade a 0-546 98 | 100 | ---ll wy 4iss F’d’g g'22 op 2 -Sees eoass| ccose 
wee Cae ce |Galveston hitman Co—5s Ys eae Berney. 
Btos a LN 1914-1932. _.... wea eseee esand 3. ia " Go 101 1913 op 1903--April 10) oe 1 anaes aa WEST VIRGINIA 
0} 
mo. te eee coere | coeee e. 80) ae Mar 1 10 1919. April 10) Pi: PE 44 Charleston > ge - 
? is Co— | 48 Se 22 0p’12_Sept 1; 98 | -..-.. 
wen; — | scoue} ones 3.90) "'68 1935 op 1905.,....A&O| .....| -.... 434, 48 Bridge 1935 op "25. fc 
334s R’d’g’07 to ’29- F&A) ....-. | a 651| Houston—6s Fund 712. aed Gt © eneeahaiee Charleston Sch 
Wilfiamsport— Bees 5s Comp July 1918. --J&J) .....) 22222 4,40) 434s 1932 op 1907..--May| 100 | ..... 
834s Ref 29 opt 709.M&S| __...| __._- slats Sew Nov 15 1939-M&N) -----| -.--- 4.80/Huntington—és 19 21....0] 100 | -.... 
, , || Llano Co—65s 1919........./ 101 | -.... «--|| Martinsburg— 
ranean tenextivesneient 7 onann | ¥O1.44)s. “°/NeLennen Com Co— 190 -Apat 10 im 4s July 15°34 op '21_-J&J} 98 
ge --AD Ot. 8. «nana arkersburg—5s — 
Eee aga 195 | wan MS ate a) 6g | i tet RE, 5 AER) 88 
aris—6s Apr’37 op’ Beanies yi pee eeling—6s o-- 
4 state H July “1089. -Mas, -— | 5s Imp June 1930....J&J| 104 | -._.- = Bs City July 1 1919 op_—-4] 102 
surrillville 3 J San Antonio— s Bridge July 1°24 op-J 101 
ston—4s g 1939._.M&N| 6s g Imp 1917 op "Gt. J? SES | tens onal 4s Ref 1912 to 236, Fully 2 102 
By ey meet digs May ‘1926, MEN rapa 
s May = “55 ppleto’ 
watt § Fag June 155 pe"et..283 \Sherman—6s Ref ’12..A&O 4.50). “4s High Sc’07 to’24.F&A| ...--| ..--- 
Newport—4s g 1927_._F&A 6s Funding 1930. 7-7 A&0 4 50) Bayfiel Co— 
4s May 15 1948.____ m6sWatSep’36 op’36A&0 4.50||_ 5s g July 1918__-__- pT. ae eee, 
3s Tarrant Co 4s Ref’d’g 1919__ 4 |\Green Bay be°07 teR? SO00 2.56) ccasc 
Pawtucket—4s g 1910_ Jad ~||Waco—S5s g 1923_..... A&O ---|] 4s Ref’d’g 1907 to’20_J&J} -...-/ .---- 
ay 193 || &s Imp 1920........ M&S ...||Kenosha— 
3 2 5s Nov 1 1934...... M&N 4.50) 3348 1919 op 1909 PO eee 
Pro 5. eee ---|| LaCrosse—5s ’15 op 106 BGM <2} okase 
4s || 34s pas 1619... . AGG <2.) ‘eccos 
3 UNITED Coane Bp || Langlade Co— 
3 h & Br 19: | | U.8.P un | 4s June 1? tem, . ee oer 
8s Sewer & Imp 1929 M&N| || Governments — 50. | Madison—4s Oct 1926. ..Octi .....] ...-- 
Warren—4s ’07 to’22__A&0) 100 eeb of: i} UT ||Milwaukee—5s 1907. J} 100 | ...-- 
Westerly—4s 1927 -.._M&S| 100 | ..... ... ||58 5s Territorial 1912_...-.- MD essatl scncd 3.50) 5s Liby&Mu’07 to’l7_J&J| -....] -.--- 
34s Water Feb 1929.F&A| 93 | -..-- pe | eee ee pee 3.50| 4s Jan 1907 to 1925..J&J} 101 | ----- 
Woonsocket—4s g’19..A&O} 100 | ....- 2r2}8 aids Ret Ly A a 5 EE, Pee are Milwaukee Jan 1907 to 1921_J&J} ....-.| .---- 
Wat May 1’31_M&N) | ...||348 und’g =-- | scece] onan ! wa Co— 
pc esau a oe [segs m —f g 1907.-Jan 81) 22222) 22222 4.25 6s Build July 107...J&d) ---..} ----- 
SOUTH CAROLINA } = ~ Sg Wieiinadl 40000) bawas 4.10||Racine—5s 1912.....-April| ---.-} ----- 
4}4s Blue 1928 ......-.- i # ea -c-|]| 98 1918...........- Ets aia ‘eabmetal 4.10} 5s July 1916 op 1606-J&J pocoe, aasee 
43s Refund 1933 op’13_J&J| 109 | eaten pt i 1918 Be sae acacal <ossa 4.10)| 4s School 1907-19 ao ES: Pre 
arleston—65s Oct "38- ASS) ge Pee : --llogit ef'g 1951 op 1981 34D) -....) -.... 4.10) 348 te Go 19 op ’09-July 1} --.--| ----- 
RE wamccgecce | a peeee: ae en Sch 
fan & July 1909_-.J&J) _...- 100 a 4s July 1922 b op EE oduingl atte 4 | sylum ’09 to ’23_F&A} .....} ----- 
Ooluiah ia— | -_ Lake City lisouth iilwaukee— 
ES EISESS J&J} 115 | 118 | ... Funding 1014....M4@N| .....| ..... 4 || 5s Water Oct 11913-A&0| .....| .---- 
GRP BEE caccocecees Jas} ....- 104 aii .7. +: } 16044) SS Reser | 4 Washburn 5s Fund. "15 MEN} <....| «--c< 
jpartanburg— |} S ef Jan 1921____.- SN dee cak weasel 4 | Wausau—4s “11 to °26.A&0} .....| .-<-- 
444s Oct 1935_...--- A&O| 105 (| 107.75) ...|| 4s Water i 4 710..A&O anne ‘= tidal 4 WYOMING 
| } | so8 S & 4 A, gh ~ 5”. Bepege Peery 4 {007 to 1 os 3641..2am Ub .n..6] cccen 
SOUTH DAKOTA | |gal City Sch Disi— [ee to 7 to 1911-...-.  P Peeatas Boece 
s Ref’d May 1 1907. -J&J| bine | «ces |4°00)| 5s Or & 1913..... EMM udesal cashed 4 ||Che 
"d’g Sept 1909... -Jéed |3.40/Salt Lake County— Se Ref’g’81 op’11-..F&A| ...--| ----- 
} NR eS J ie re 5s Fd 1917 op’07....F&A; -....| -..-.- 4 ee Evanston —6s 1930 op 1910_j -.---| ----- 
nit 1915..... J _/4. 25) Weber Co— heridan—5s ’34 op ’14 A&O} 100 | ----- 
5s Oct 1 1906 to 1921.A&0 | 5s 1921 op 1911... ee 4 | tints Co— 
4\4sSewer July 2 ’26. J&J2 4 4s 1922 op 1912..._.. [Ee Pee 4 || 4348’09to’18 op’09__J&Jj ....-| ----- 














*F at price. 5 Basis. 


d Stamped 234% until Dec. 1 1906. & Last sale 


m Called for payment Jan. 1 1907. 
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BANKS AND TRUST COMPANIES. 
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


nominal. An asterisk (*) denotes sales. 


The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


For the 


Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

























































































ALABAMA—Nat. banks last cali Sept. 4; State institutions latest returns. CALIFORNIA—(Concluded.) 
‘ | Surplus Gross Surplus Gross 
Capital. \& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. \Par.| Bid. | Ask. 
Birmingham. 3 $ 3 Per |share. San Fran. (Con.) z § Per y 
Amer. Tr & Say Bk. 200,000) - 2,919,599) 100) 270 |280 Gremania Nat Bk-.| 300,000 12,833 748,946 OE Tans 
Birming’mTr & Sav} 500,000) 273,443) 3,547,975, 100} 200 |215 Humboldt Sav Bk- 00,000) 179,442) 5,263,939]... }1850 |_.-. 
Citizens’ Sav Bank - 50, 5,000; 400,000) 100; 100 |__._. Market St Bank__-_/a 101,432 9,391 664,326) 100{-....-}..--. 
CommercialStateBk} 460,000) wo <n =| 99,267; 100) 95 /|100 dMechanics Sav Bk| 250,000 12,355) 755,190) .._-}....--]-.... 
First National Bank| 1,000,000! 479,554) 7,023,300) 100) 275 |300 Mission Bank . _-__. 200,000 23,506} 1,008,105/___.f_._...}..--. 
Jefferson Co Sav Bk 100,000 137,819) 1,070,292) 100) 225 |____. Mutual Savings Bk.| 06300,000 375,759| 9,943,885/b 30} 90 |_.... 
People’sSav Bk&Tr 75,000 42,939 1,032,863) 100) 125 [150 Nat Bk of the Pac_- 300, 3,5 Bs Seeeecan, asters 
Traders’ Nat Bank-| 100,000 — 273,569) 100 ‘’ Led provineas Pate. s by my ank 
Mobile. } share an Fran Nat Bk--| 1,000, 5,494! 4,477,462) 100 
Bk of Mobile, NBA! 100,000 25,378, {579,959| 100) 150 /|170 San Fran Sav Union| 1,000,000) 1,065,885/33,473,393| 250 
First National Bank| 300,000! 600,000) {2,500,000) 100) 395 |400 Sav & Loan Society} 6750,000) 118,2 .116,8 75 
Leinhauf Bank’gCo. 000} 107,568! 801,706 " Scand-Am Say Bk_ ,000 20,497/ 1,001,321] 100 
Merchants’ Bank. 150,000 33,682; 582,349 Seaboard Bank...-| @187,500 29,5 637 ,248) ___- 
People’s Bank... -- 150,000! 650,000) 2,315,584 Security Savings Bk} 500,000) 150,486/ 4,934,819] 250 
Central Trust Co_--| 250,000 : 00| ; US Nat Bank. ___- 200,000 8: 871,333]... 
City Bank & Tr Co- ,000 418,593) 1,758,043 Wells Far Nev Nat-_| 6, ,000| 4,066 337/36 ,840 067) -- _- 
Montgomery. Western Nat Bank-| 1,000,000} 143,556) 4,350,034| 100) 
American Nat Bank} Absorbed |by Fourth |Nat, Bk. |_...|-...-- ---- | Cal Safe Dep & T Co} 2,000,000] 1,078,403) 7,412,278] 100 
Exchange Nat Bank) 300,000 82,894), 215,905) 100) 125 |126 ntral Trust Co-_-_|a1,500,000 2, 3,751,748) 100 
First Nat Bank .--| 1,000,000 258 645) 3,933,909! 100) 165 (170 Mercantile Trust Co! 1,000,000 675 ,014|10,207,598| 100; 220 |_..-_. 
Fourth Nat Bank_-| '600,000| 233,673| 1.077,667| 100| 158 |160 Union Trust Co_.--| 1,167,200} 817,736/15,751,701|b800|2000 /|3100 
M&Pi-FarleyNotBk 500,000/Consol wit|h First Na|t. Ba/nk. San Jose— Per > 
Montgom’y Bk &Tr 250,000) és i 3 100| 103 |105 | Bank of San Jose-.| 300,000! 250,000] 1,500,000] 100|--...-|_--.- 
Union Bk & Tr Co. 200, 65,081 439,609) 100) 128 /130 Comm’! & Sav Bk_- 150,000 15,000 388 456) 50}/.....-]----- 
on rm Suro Seg Be] 39898) Man's) ager ee] “Ba)<--| 
ZONA—Nat, banks last call Sept. 4; State banks May 21. an Jose a ’ y 951,948} 30].-....|----. 
ARI = ¥ Security St & 8 Bk-| 200;000| 24'000| 11185°670|_.-- |.22227| 22222 
| Gard C Bk & TrCo_| 250,000} 100,589] 1,296,971] 100/_.__._|_---- 
Phoenix— Per } 
Phoenix Nat Bank.| 100000; 108!025| 968°220| 100/.222.4l136 : 
Phoenix Nat Bank. A . »220; 100)..... 
Val Bk of Phoenix.| 100,000 81,000) 400,000! 100|-...- */100 CANADA.—See last page. 














ARKANSAS—Nat banks last cali Sept. 4; State institutions latest returns. 



























































COLORADO—Nat. banks last call Sept. 4; State institutions latest returns. 
































































































































Little Rock— | Colorado Sav Bie. 20,310 375,494] 100)... are 
Bank of Commerce.) 100,000| 114,142| 1,164,537 El Paso Nat Bank” 1157:715| 2,070°484| 100).22272177277 
Exchange Nat Bk_- 300,000 134,410 Exch Nat Bk ti 41 412 3/3 x Dt: Sea oe 
German Nat Bank.| 300/000 324/246 xchange Nat Bk. - f241, 365,367) -- --|------}----. 
Sire National Bk:| Yo0io00, “i136 Fist Ketional Bask g719g) 2922-889) {00(--22--]--2-- 
Little Rock Tr Co.-| @100,000| 30,604 See . ’ erietaeed Cacia’ ies Op ey 
Mercantile Trust Go| 6100,000/ 10,000! 600,000 cabtnl Nat Bk 74,372| 2,013,902 te Bi 
Union Trust Co_.-- 250,000 25,528) 1,092,822) 100/*133 |... . Central Savin Bk. 84,225 1’ 9 3705 aes 2 et 

Pine Bluff— ‘er |share 1 y 
Bank of Pine Bluff.| 100,000, 67,000, 427,000 aang Soary ae agg $39-058 
Citizens’ Bank _..-| 100,000) 25,000] 616,000|.._-|_.-..-|..... | pany Stare i ’ 

Cotton Belt S &TCo|  60/000/ 15.756 252'503|_._-|......|.222- eon pene Een 1 0a pa 28. 
Merch & Plant Bk- 175,000 68,829 437,068) 25)......}..... U 8S Nat Bank__._. 41 681 
Simmons Nat Bk_-|} 100,000 30,000; 250,000) 100)_.....|..._- Continental Tr Co... 243465 
} ‘wooden rman-Am ir Co. 9,597 1354] - 
CALIFORNIA—Nat banks last call Sept. 4; State institutions latest returns. | “ternational Tr Co 277,491) 2,392,265 
{ American Nat Bank 28,729 371,786 
Los Angeles— | Per Carbonate Nat Bk. 149,000 2,350,740 
pment BR i i ictal First National Bank 317,594| 8,274,551 
av ,000; 000) 1,250, ve, TaD meee , ,274, 
B’way Bk & Tr Co.| 250,000) 150,000 2,828,723) 100} 155 |_-__- Mercantile Nat Bk. 38,812} 1,091,629 
Central Bank_____- 100,000, 130,000) 2,097,000! 100) 240 |-___- Pueblo Savings Bk - 12,000) 1,281,352 
Citizens’ Nat Bank_| 200,000) 154) 2,873,827) 100) 281 |_____ Western Nat Bank- 32,162) 695,530 
Commercial Nat Bk} 200,000) 25,270) 1,261,644|.._.| 182 |i75 
mutase sag Been) O90) id abcagg| 00) 0 --- ser athlon 
Equitable Sav -_ ,000) ’ x oa ee Tes —, 5 4 institutt K 
ey Se RP ee CONNECTICUT—Nat bks. last call Sept. 4 institut Sept. 4 
first Nat Bank__-.| 1,250,000) 1,510,869/15,227,723| 100) ....- 445 
Germ-Am Sav Bk_- 00,000, '218,136) 9,333,021 100) 325 |340 Bridgeport— _ . share. 
Home Savings Bk--| 200,000! 3,416) 833.248] 100| 145 |____- Bridgeport Nat Bk.| 215,850) 263,456| 1,032,651; 50) 93 |_...- 
ntern’] Sav Ex Bk 125,000 eet eS ts City National Bank| 250,000) 323,767) 1,635,659) 100} 162 |_..-. 
Merchants’ Nat Bk_| 200,000) 368,595) 3,734,838] 100) 440 |____- Connecticut Nat Bk} 332,100) 285,637] 1,322,166) 100} 163 |_.__- 
Nat Bk of California} y200,000, 170,000) 1,607,482) 100| 270 |____- First National Bank 0,000| 335,619| 1,336,789] 100} 196 |__-_- 
Security Savings Bk| 0330,000 377,506|15,315,841|b 50) 250 |____- Pequonnock Nat Bk} 200,000} 141,737) 823,463] 100} 151 |__--- 
ayes Lm or 109.008) oer cee ota B08 = een ae oa Bridgeport Trust Co} 200,000 98,000) 1,801,706) 100}.._.--}-.--- 
Los Angeles -| 1,000, 024) 3,195, Bin ciach 
Merchants’ Tr Co. _| est6.300; _...-.-s | 943,600!/_._.| 99 |104 Hartford— share 
Metrop Bk & Tr 250, &7,426| 900,947)_...|....../..... Aetna Nat Bank_..| 525,000) 701,345) 2,972,652) 100} 200 j_..-. 
Southern Trust Co.| y200,000/ —__.__- Ben octhibael tae ee American Nat Bk..| 600, 357,504) 1,365,132) 50} 70 |..... 
State Bank & Tr Co} 500,000! _ 26.021) 1,885.122} 100! 97 |100 | Charter OakNat Bk} 500,000) 279,505/ 1,817,942) 100} 135 |...-. 
Meee ee NED, ao]... rag |__| Sumrmirmese 80M dea MiP ate os 
at Bank____- 200,000} 35,609, 497,439|....| 153 |____- nn River Bkg Co. y ; 000} 30] 59 |_.... 
Oalfenn Bank s00| 6,700 oo] 105” |e": rivet National Bank| esorooo|  aee'ia7| 3,987 440 — 
ornia Bank __. 173, | m jer See. 1 , it eee rst Nation: an iy . . ,442) 100} 150 |-_.... 
Central Bank....--| “300000. 437,796, 7,856,477/h 30| 65 | 70 Hartford Nat Bank.| 1,200, 843,535| 3,145,271| 100] 143 |... 
armers’ & Mers Bk 70,100 64,000} 1,050,000) 100) 125 |____. National Ex Bank.| 500,006 249,300) 1,646,364) 50} 65 |..... 
First National Bank| 300,000 116,879) 3,856,205| 100 125 |130 | Phoenix Nat Bank-| 1,000,000} 591,967) 2,166,734 130 
Sa A A Re mae i la secu company] 200.000) asa a gee tat) 100) tam [---- 
Vv 10, } ° . Se ERO REN Sta ank ....... ’ A A +451; 100) 160 j|..... 
State Savin Bank| 100/000 101/421! 814°519| 100|_._...|..... United States Bank} 100,000! 305,004| 2,282,660] 100} 425 |__.-- 
Union Nat Bank. -| 150,000! 167,184) 3,125, SRR Cee Conn Tr & 8 DCo-_. ,000} 428,852) 4,079,245) 100} 240 {_.._. 
Union Savings Bk-| 300,000) 272,500) 5,728,546| 100 a Fidelity Oo - _- 65: 300,000 itis . 312.449 genie 
Tramento— er re. artior o * ’ 09) LUN) 150 |-.--- 
ae Bx 4 see hon 179.987 5 ae ore AES VDE wea city B 7 ofNH 500,000| 147,646) 948,495 ; 
ec ° ’ * | ’ eccelooce selocesce y Bank oO -- ’ P y290) 1UU) 145 |..--- 
NBDO Mills &Co.| 500,000/ 489,746) 3,575,411|--_-|---.--|____- First National Bank| 500,000) 368,375| 1,759,629 
People’s Sav’gs Bk-| 266,500 90,000! 1,700,462|--__|-_--__|____- Mechanics’ Bank -. 00,000 66,178) 1,259,067 
Cacramento Bank..| 400, 202,070) 3,464,916) ___- oe Merchants’ Nat Bk. : 350,000 182,78 1,622,668 
rancisco— er |share at New Haven 464, ’ ’ , 
American Nat Bk_.| 1,000,000, 337,859! 6,908,065) 100) 120 |____- Nat Tradesm’s Bk-| 300,000 300,139] 1,417,868] 100] 180 |____- 
Bank of California 4,000,000; 9,896,617/26.461,278| 100) 362 (365 N H Co Nat Bank../ 350,000 377,540) 1,258.557 19 
Citizens’ Nat Bik---| 900000, a:445| _ @pa;ey8| 2 22|-22227|"7777 | Becdnd Nat Bank-°| 500/000| 686,196| 1,880°513 ces 
City & County Bk_| 350,000! 60,780) 1,062,575] 100|_._.--|_-_-- Yale National Bank} 500,000| 238,314| 1,252,821) 100} 138 |_--_- 
Columbus S € L Soc} 130,000! '128) 2.106.715] 250|_-----|_-.-- New Haven --| 150,000} 58,368} '464,069| 100) 125 |-___- 
er Nat Bank_| 1,000,000) 1,697,206/22,736,827| 100|.-.---|_.--- Union Trust Co_.--| 100,000) 178,364) 642,819] 100] 145 j__--- 
Don’hoe-Kelly B Co} 650,000} '125,000| 2,500,000| 100|____-- ae Norwich— share. 
First N Bank| 1,500,000) 1,612,260/12,727,659| 100) 310 |320 | First National Rank| 300,000 693} 712,789) 100).....-}_.._- 
French-Amer Bank. 1,000,000) 183,884) 1,397,214) 100)_.___.|_..-- Merchants’ Nat Bk- 100,000 41,280} 322,050) 100).-...-}...-- 
French Savings Bk- 600,000 54,407 3,668,408) 100/___...|_._. Thames Nat Bank-_| 1,000,000 13,756) 1,498,254) 100)...._.}...-. 
German Sa7 & Loan|b1,000,000| 1,359;257/38,476,520|b833/2850 |--.-. Uncas Nat Bank.--| 100,000 ies ge A Be Sonia ier: 
Thames L & Tr Co_)} 100,000 f 645,682 eae 
























































*Sale price. 


Will also be increased 


@To merge int 


- GJ 
© Sav and Loan 


h Book value. 





a Capital paid in; authorized amount is larger. 
posits include letters of credit. 


Society. v These are 


b This is capital paid in; authorized amount is larger; when full paid,-par value 


k Capital and surplus to be increased. 
figures issued before last call. ¢ Figures are of date Jan 29 


xz Ex-dividend. 


y Capital to be in ° 
“+t f June 18, 


































































































BANKS AND TRUST COMPANIES. 











| VoL. LXxx11 








Where Names are Printed in Ital Italics Fuller Returns may be Found in the Advertising Columas. 











Surplus 


CON NECTICUT.—(Concluded. ) 


Gross 





Capital. |& Profits.) Deposits. | Par .| | Ask. 

i] rea 

Waterbury— g $ $ | | Per \share. 
Citizens’ Nat Bank - 300 000; vi34,000 600,000) 100! 130 (140 

Fourth Nat Bank..; 100,000) 37,486) 06,865; 100! 150 |..-.-.- 

Manufac’s’ Nat Bk_| 100,000 2765 ,000' v1 ,304,000) 100) 150 |..-.-- 

Waterbury Nat Bk 500,000 367.334 980,448 50| 80 |-...-- 
Colonial Trust Co-. 400,000; 141,159 baaecien Pe 150 


DELAW ARE—Nat. banks last ca 


Wilmington— 
Central Nat Bank -. 210,000 
Famrers’ Bank -. -. 200,000 
First National Bank 500,000 
Nat Bk of Delaware 110,000 
N B of Wilmineton 

and Brandywine. 200,010 
Union Nat Bank - _. 203,175 
Equital Gu &Tr Co 500,000 
SecurityT & 8 D Co 600,000 
Wilmington Tr Co- 300,000 


ll Sept. 4; State institutions latest returns. 


share. 
80,465 488,253, 100 115 (120 
62,699 716,500) 50, 120 (130 
278 157 eer tpt 100, 1 130 
145,130 1,036 100, 200 (225 
334,709| 1,342, 564, 30| 85 | 93 
465,246, 1,814,272) 25) 85 93 
550, | 2'004/342| 100; 200 (230 
587,008 2,165,579; 100' 200 230 
90,000) 1,250, 50 os 110 


DIST. OF COL. Net. bkea. last call Sept. 4 4; ether institutions latest rehurne. 


Washington— 

American Nat Bk..| 500,000 
Centrai Nat Bank _. 500,000 
Columbia Nat Bank) 250,000 
Commercia! Nat Bk) 500,000 
Farm & Mech Nat. 252,000 
Lincoln Nat Bank. 200,000 
Nat Bank of Wash- 200,000 
Nat Capita: Bank..| 200,000 
Nat Met Bank --_--- 800, 

Riggs Nat Bank...| 1,000, 

Second Nat Bank -. 500,000 
Traders’ Nat Bank . 200,000 
Nat Safe D Sav &Ts 1,000,000 
Union Trust Co_._.| 1,200,000 
Wash Loan & Tr Co) 1,000,000 


FLORIDA—Nat. banks last call 


Jackson ville— 
Atlantic Nat Bank. 350,000 
Commercial Bank . . 100,000 
Florida Nat Bank ..| 1,000,000 
Nat Bk of Jack’ville 300,000 
State Bank of Fla. 50,000 
Guar Tr & Sav Co_. 100,000 





Per \share. 
153,899 2,152,932) 100) 1714%4|-..-. 
284,797 2,214,819; 100) 338 {..-... 
241,9 1,647,961; 100, 275 (300 
166,159, 2,390, 00; 198 |-..... 
389,089) 1,472,739) 100, 325 |...-- 
1,53 801,165} 100) 140 |.-..-. 
418,287, 1,606,484) 100) 540 |...-- 
193.816 1,106,434) 100| 180 |..-.. 
707 546 3,921,480; 100; 328 331 
1,429,426) 8,712,131; 100) 1655 
197,626) 1 749,038) 100, 145 (149 
63,621) 1,398,698) 100) ....- 200 
349 087) 6,198,999, 100; 184 (190 
130.427; 1,739,634; 100; 152 (160 
,859) 6,113, a 100) 21534/216% 


Sept. # State institutions latest returns. 


| } | Per \share. 
206,791; 3,329,865) 100) 150 |-_-.-.-. 
40,346) 9, 709) 100} 130 (135 
55,146) 1,815,340 ---- haminde Dake 
533,713) 3,570,889, 100) 350 (375 
19,610, '701,903, 100| 110 /|1 
3,000; 102,000) 100| 100 |_---.. 





GEORGIA—Nat. banks last call Sept. 4; State institutions latest returns. 


Atlanta— Nominal Pr}ice. 
Atlanta Nat Bank _- 500,000 v546 672) v5,011,715;) 100) 350 400 
Central Bk & TrCor 500,000 12,4 403! 1 ,205,193; 100' 110 (115 
Fourth Nat Bank _- 400,000 362/569 3'814:692 100! 168 (175 
Ga Sav Bk & Tr Co. 100,000 29,474 262.804; 100)....../..... 
Germania Sav Bank, g200,000 13,346 584; 100) 95 /|100 
Lowry Nat Bank_.| ¢500,000 548,000, 2,946,000) 100) 225 (250 
Maddox RuckerBCo 200,000 533,395) 2, PEE Wivces culacasc 
Neal Bank -- -- -- g100,000| 375 000) 2,396,732) 100)__..-- SPE 
Third Nat Bank__- 200,000 v350,503'v2,973, 023) 100; 225 (250 
Title Guar & Tr Co. 500,000 161,000 RS Bec t 
Trust Co of Georgia 500,000 162,519 589,081; 100 120 130 

| Per share 

Augusta— 70,151 0,165; 100; 150 |..... 
Augusta Savings Bk 50,000 369,507; 2,734,905) 100)....../..... 
Georgia RR Bank -- 200 ,000 71,117 595,041, 100! 200 (__.-. 
Merchants’ Bank -- 75,000 175,711 613,989, 100, 132 (135 
Nat Bk of Augusta 250,000 158,519) 1,016,321, 100, 132 (135 
Nat Exchange Bank 400,000 v82,780' v913,612) 10) 1 | 19 
Planters’ L & S Bk- 50,000 26,895; y23,559| 100) 95 98 
Equitable Trust Co 285,000 | 

Columbus— | Per mae. 
Columbus Sav Bank 200,000 69,493 684.624 50 75 
Fourth Nat Rank 100,000 160,589 324,479 100 155 180 
Home Savings Bank 50,000 26,489 270,520, 100 120 /|125 
Merch & Mech Bk -- 125,000 83,184, 217,780, 100, 130 (150 
Nat Bk of Columbus 06100,000 182,403 488, ‘003 100 200 (201 
Third Nat Bk. ---. 200,000 200,371 708,041/ 100' 155 (160 

Macon— Per \share 
American Nat Bank 250,000 244,075| 1,456,524) 100) 165 (170 
Cent Georgia Bank 100,000 15,319 269,602; 100 §& 90 
Commerc’l & SavBk 50,000 46 883 764,956) 100; 200 210 
Exchange Bank. 500,000 155,996 1,907,072 100 85 88 
Fourth Nat Bank_ pO ey Pe Se 
Home Sav Bank. 50,000 25 ,033 345,424 100) 103 (105 
Macon SavinesBank 100,000 8,843 193.615 100| 70 73 
Union Sav Bk & Tr 200,000 25 406 476,769, 100° 90 92 

Savannah— Per share. 
Chatham Bank. 150,000 48 ,965 838,689' 100; 111 {..... 
Citizens’ & South Bk ,000| 665,864) 5,247,682) 1007205 (206 
Commercial Bank - - 50,000 24.979 484,311; 100, 133 (135 

change Bank ... 125,000 New Bank 140,000 100, 108 10 
Germania Bank. _. 300,000 261,990 1,766,255, 100| 172 175 
Hib Bk of Savannah 200; 000 55,822 262,605; ...| 1382 |..... 
Merchants’ Nat Bk 500,000 119.568 588 ,027 1 110 
NatBk of Savannah 250,000 347,107 986,502, 100\r210 220 
Oglethorpe Sav& Tr g125,000 100,839 932,869) 1007160 165 
Savann’h Bk &TrCo 350,000 218,682 1,593,998 1002158 (160 
Savannah Trust Co 500.000) 151.149) 1:244:392 100! 133  /137 
IDAHO—Nat. banks April 6; State institutions latest returns. 

{ { 1 

Boise City— } Per \share, 
Bank of Commerce.| 100,000} 75,000) 950, 000) ae OA tes 
Boise City Nat Bk-| 100,000} 115,000) 1,150/000|____|_.___- eer 
Capital State Bank.| 100,000) 80,000) 1,129,000) ..._}....-- mee: 
First Nat of Idaho_' 100,000) 60,679} 806,392) ..__/...... faoowak 
Idaho Tr&SBk Ltd 200,000) 15,000, 350,000) 100/_..._.)._.-. 

*Sale-price. h Book ‘value. a 1 Capital and surplus to to be increased. 


Ress. == paid in: 
are of date June iS JSept.4 


authorized amount is larger. 
A April 6. 








er \share. 















ILLINOIS—Nat. banks last call Sept. 4; State institutions Sept. | 5. 































































oupive | Gross | 
Capital. & Profits, Deposite. Par Bid. | Ask, 
Aurora— % $ Per, ? 
Nat Bank..| . ston! 1,263,975, 100|_..___ Denes 
Bank...-| cl 160,000 738,000)...-/....__ Ree 
Am Nai Bk 1 9,292; 546,244)..._|...... tse, 
t Bk.) 88,863, 607,159) 100)--.___ tees 
Nat Bk 50, —_ 830,000) ....|...... a! 
Bank) 1,133,331/17,451,548| 100 20s” fae 
ank| 5 10 
34,314, '813,924| 100/155 |_.___ 
114,199) 1,598, 100} 180 |..... 
472,069) 2,2 100} 140 (146 
.|b2 1,950,962'41,019,710) 100} 330 (34; 
N .| 4 2,196,917'55.9 100} 234 [236 
n3,259| 326,234) 100) 110 |__| 
3 | 4,100;867 52,405, '476| 100| 387 395 
20/576] 1,157.165| 100| 150 |. __ 
316,716) 6, 128,845 100} 194 (202 
n37.740) n560,723| 100) 115 {124 
100; 92 | 99 
6.7830 $20) 102402400 100} 373 (379 
‘531 1,808,474) 100} 300 |g50 
29) 5, 279} 100)...._- De 
306 .337/18,642.626 100} 188 (197 
| 4,899,145) 100) 142 (146 
| 3d ons "314) 19° ‘497, "38s 100; 270 (278 
734, 2'151.345 See ccadh'aliendie 
In hands [of receiver| _. ..|-...-- | Redrt xt 
,672 857,278) 100} 140 /150 
61,187) 1,558,049) 100) 139 (141 
1,071 ,869|19,473,023; 100) 185 (191 
»328,266| 9,944,235) 100) 260 (265 
+745 :789| 100} 100 (_.... 
28,506; 892 -580 100; 165 Le 
n16,626/n3, Ma 948) ERS RP 
6,002 bof 740; 100} 160 (170 
88,958) 6,048:877, 100, 250 _.._. 
216,829) 3 ‘81 675) 100) 205 |..... 
5,012/ 964,960 100} 100 |..... 
52,519! 1,1 = 120 |126 
a= ses 68 518 8900) 100 268 (272 
29,938 849,569) 100) 180 ..... 
'492| 409.102} 100] 110 |-_--- 
:907| 761,839; 100) 125 |130 
2,373,359) 29 ,845,0 1 241 (246 
‘937. a 10, 940, 434, 100} 170 171 
7| 104,608 100).....- ee 
545° iia _ ,567, 100) 215 (220_. 
New wis | 
60,273 rer 100; 160 (170 
1 ‘800.883 Mey 132,424) 100|....--/..... 
6,896,883 95,021 :080, 100, 
1056 | 370,484) 100 
18,526) 254,275 100 
18,147) 1370171) 100 
3,843,431 /49,181,893/ 100 
309,542) 5,457,918) 100 
1,586,956 28,579,704, 1 
40,599) 920,604, 100 
502,635) 4,839,462 100; 
805 ,485/13,301,056, 100 
7,894, 810,725 100 
270,887| 7,392,338 100 
| 1,4 847,460 100 
Elgin— | 
Elgin Nat Bank--_-! 1, = * eas a 
First Nat Bank. o--| v100,000| v800,000) __ __| 
Home Nat Bank ---! 124,943 745,229 100 
Union Nat Bank -- 6,450 216,000 100) 
Elgin City Bk’g Co-_| n58,000 nt ,211,000 _ 
= Gavings ank n26 452) n687 984 100 
Central ‘Nat Bank__ 200,000 97,409, 2,216, 773, 100, 
Com’l Ger Nat Bk.-| 550,000) 226/511! 5,588,177, 100! 
DimeSavings& 53) 250,000 37,830) 1,445,668). __| 
ret Nat Bank...-; 6400,000, 331,299 3,129,842) 100) 
Home Sav & State. 120,000 3,389| 954,591) 100 
Illinois Nat Bank_-| 200.000 47, 309) 1,626 asi 1 
Int’rstate Bk &TrCo 200,000) ....-.-... a il 
Merchants’ Nat Bk.| 200,000 163, 536. ‘$40| i 
Sav Bank of 7 150,000, 322,75! n2’ Ol, 071, 100 - 
Rockford— } Per 
Forest City Nat Bk| 100,000 105,417 790, sen 100}h200 
Manufrs Nat Bank.| 200,000 61.618 1,528,495) 100)h120 
Peoples Bk&Tr Co. 125,000 62,389 976,155) 100|h146 
Rockford Nat Bank! 100,000 07,136 909,751) 100/h203 
Third Nat Bank_-- 250,000 130,245 1,206,676) 100:k152 
Weemee Nat Bk! 250,000 202,302) 1,446,210, 100 hi74 
prin — } s 
Farmers’ Nat Bank 200,000, v180,200 v1 ,597, os7| 100 Mires mene 
First Nat Bank...-| 250,000) v211,679\v1,777,716, 100) ---.--- a 
Illinois Nat Bank -- 300,000, 196, 154901 ,258,946|.___|____--|----- 
Ridgely Nat Bank- 100,000' 27,418 v1 ,626,000, 100) ------ |+--00 
Sp’gfield Marine Be) 100,000 521.000) 21357,932| 100|_-_._- Licence 
Sangamon I, & T 100,000 m0, 512 n1.497,387| 100)_-.---|----- 
FirstT &SBk Spneia| _ 100; 000: 1,689’ 250,817) .--..-..- ----- 
SHRBAN Sires. banks last cail Sept. 4; State institutions lates returns. 
| ] | n 
Evansville— | Per |share. 
Citizens’ Nat Bank.| 200,000) 1,475) 1,122, ois iss 150 (160 . 
by arg pe Bank!) 350,000 190 654) 3,267, 585) 1 180 /|200 
State Nat Bank 500,000 182,926) 2 1524 769) 100 170 |180 
West Side Bank ---| 50,000 27,549) 508} 100} 180 |200 
Am Tr & Sav Bk-- 200,000 14,669) 687 3: 26; 100) 150 (160 
Evansv Tr&Sav Co) 100,000; 15.000} 631,711) 100} 115 /120 
Ohio voney Tr Co_. ,000; In liqui, dation. | déndadaged |----= 
Fort ne— | Per . 
First Nat 1 ank__..| 500,000, ¥254,204'v2,915, 474| 10M. .<s<0! 175 
Ger-Amer Nat Bk_. 200,000; vi5,000 5700. 000; 100/....-- | 105 
Hamilton Nat Bank} 200,000, 1304,229 »2,611 639) 100} 225 |=aaa0 
Old National Bank -_| ary v — 174 v2,018, pros = sh alee 
Citizens’ Trust Co-_| 85; 530,000) 50j..--.--|----- 
Fort Wayne Tr Co..! Consoli dated with ‘Tri State T\r €o w-----|---2° 
Peoples’Tr&Sav Co! g 56,847| 50)_.-.---|----- 
Tri-State L &Tr Co g150, 000 1l 308 1,007°3 100} -. ..--|----- 
Indianapolis— } Per | share, 
American Nat Bank) 1,500,000 574,676; 6,568,471' 100) 165 |----- 
Capital Nat Bank 00 ,000 225,739 5,080,406, 100 155 |----- 
Cit Savs Deposit Co +f 000 13,974 245,339) ...| 110 |----- 
Columbia Nat Bank 00 .000 40,671 2,735,699, 100) 115 |----- 
Fletcher Nat Rank. 300: 000 647.083 9.488.491! 100) _-_---'----- 











xz Ex-dividend. 
n June 19. 


o Capital to be increased. 
y Trust deposits 





c These are figures issued before last call. 


d Does not do a general banking busi- 
v 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



















































































































































































































































































INDIANA—(Concluded.) KENTUCK Y—Nat. banks last call Sept. 4; State institutions latest returns. 
: | Surplus | Gross Surplus Gross 
Capital. & Profits.) Deposits. Par.| Bid. | Ask. Capital. |& Profits.| Deposits. Ask. 
Indiana Con.) § |- 8 $ Per |share. Per \share. 
jottene tent bank 1,000,000, 796,139} 6,663,729| 100) 227 |...-.. Covington— : . 4 
Merchants’ Nat Bk_| 1,000; 694:199| 5,912.791| 100} 200 |----- Citizens’ Nat Bank.| 200,000} 85 €925,409 160 |_.... 
Union Nat —--- D0 04 sa'ans ioe .aa8 eo 108 dcene Far > Pudey tt 300, €226,519) 1,600,929 220 /|230 
Farmers TrustCo.-| 100.000 5,983,  95,686|....| 100 |----- , Germ’n Navlon'T Bi 350/000 168840 01 060,746 iso Meee 
Indiana Trust Co_-| 1,000,000} 366,205| 6,315,044| 100| 172 |_..-- Merchants’ Nat.Bk| 100, "e33| ¢153,220, | #=x:| 
Marion Trust Co._-| '300,06 192,609} 1:711,549|~ 50| 147 |_---- Covington 8S Bk&Tr| 100; 22,864| 457,005 180 |..... 
Securit Trust Co.- 325.000 458:508 , 249.778 100 100% Sor People’sSavBk&T:.| 150, 15,409] 751,944 110 {22222 
in woe- ’ | ’ ’ 992t) LUV) 220 nw wwe 
Fine N tonal Bank 300,080 429,987| 2,213,982/ 100 ee 240 woietie t Bank.} 300,000 8 255 
rs' ational ’ | ’ ’ SZ; 10U).....- a > le 18,347) 1, -269| 100} 265 (.-.-- 
McKeen Nat Bank-| 500,000, 160,387) 1,813,997| 100) 125 |125 at N --| 400,000 POS 773 reser 138 set 
Terre Haute Nat Bk 300.000 62,260] 1,194,966| 100| 125 |-__.--. Lex’ton City N Bk.| 400,000) 194,154; 982,061 256 |_-..- 
Terre Haute Tr Co_| 100,000 300,000! 102,171] 748,614 185 18 
United States Tr Co} 250,000) 150,000 32, 276 503,237 140 £8 
IND. 1 TER.—Nat. banks June 18; State institutions latest returns . me Ria? 
| ] 800,000} 203,187) 4,740,421 145 (147 
Muskogee— | 500/000 i27'486| 3'174:483 308 yes 
City Nat Bank....| 100,000 ; y 1174, Sa 
Bank of Commerce | 280,000 ; oy Tee By sty a. se" 
Bemmercial NatBk| °200,000| : 350,000) 444.910] 4.548.858 $70 ..--- 
Cee eet eetse | ‘sre'cenl ° Si'beal fan’nal “adi G SecurityBk| 179,000 61,306 1 085,500  - 
e ‘Sr ~ mele gay ere TY an Bk| 100,000 27,009) 1,286,136 18 
Amer Nat Bank. -| 100, sa 95.000 425.000|....|..72” |**@"@- | Louisv Nat Bkg Co-|  250;000| _87,377| 2,110,900] 100| 144 -. 
Wet haak. nF Oun|~sagl-<-eneloe- n= Nat Bk of Kentucky 1,645,000! 1,107,974| 3,944,356 199 (201 
GUY Nat B of McAl] 100;000, 4 320, eee) ------ jroo Southern Nat Bk--| '250,000| " 86/857| 2,202,283 146 148 
rs 1263) ----|------ |----- Stock Yards Bank-| 100,000) 14,742) ‘426,857 ikea 
| | | | Unter National Bk: 500/000 426°707) 41430480] 100] 280 |--- 
aes Tee “s on Natio 4 ,430,459| 100! 230 |....-. 
1OWA—Nat. banks last call Sept. 4; State institutions latest returns" Be peak.) , Soo ‘ ae el saa 
wilds Bidens soins Cats 9 6: Columbian g Tres 1,000,000; 210,935) 1,139,856 140 /146 
a Burllagton— eae pre pa ar share, viaeaty Trust Co--| 1 1.090.278 : oa bee 094 ise 
ur! n Sav o le A =| ’ ’ ’ 
First National Bank} 100,000! 45,772 bis: '834 1901. U.s Trust Co-.-.- 350,000! 67,486) 566, 180 |..... 
Ger-Amer Sav Bank 125,000/ 133,183 2,270,789 100 159 1160 Newport— | Per " 
Towa State Sav Bk.| 200,000! 174,456| 2,622,834) 100 German Nat Bank.| 100,000) 34,931! ¢760,449 120 |.---- 
Merchants’ Nat Bk. 100,000 116,928) 1,156,758) 100 Newport Nat Bank.| 109,000 ¢ €590,7: 135 (150 
National State Bk-| 150,000} 153,189] 1;210,967| 100) 250 | | 
ar Rapids— _ N \m } 
amr 4&Sav Bk.--| 80,000 f 937,965| 100\h1 ERTS Ie? 
Ced Rapids Nat Bk; 100,000) 133,376| 3,672.361/ 100) LOUISIANA—Nat. banks last call Sept. 4; State institutions latest returns. 
Ged Rapids Sav Bk} 100,000) 84,129/ 1,971,460) 100 ae i ants Site 
Citizens’ Nat Bank_| 200,000 1,481,099) 100 __ New Orleans— | [ _ Per share 
CommercialSavBk - 50,000 1,700 227,362|___. Bank of Orleans.... 100,000 29, 872) 992, 197, 185 
Ly A Giiteong Bk SEES '9e0'200 $ai908| 508‘9a8 
ants’ Na # le 41 ‘ ¥ =~ . 
People’s Sav Bank - 50,000! 28,121| |476,252) 100 Colonial Bk &Tr Co y240,000, 65,833) 271,727). 
Security Say Bank 100;000 58. 37 1, 421, (885 100% Commercial Net Bk 300,000} 27 7,699 2,578,028 100] 310 |_.--- 
ty Vv ’ 4 51 1 ercial 
Council Bluffs— Tr & Sav Bank. 1 100,000 711,489) 10,182,189; 100) 410 = ___.- 
Commerc’! Nat Bk} 100,000| 15,500} 720,000) 100 Cosmop Bk & 600,000, 155,691) | 512,674 
-Amer Nat Bk-.| 1,325,000} 781,910) 3,758,580 
Gounell BL Sey Bk-| 150.000) 60.000) 4.750.000|...-|--°---|--"-- | QS-Aler Sew Bau | 
State Savings Bank) 50,000 30,401)" ‘361, oan sede haere rng Ces G5-| 400-000] 104.804) . 485.265 
LOhinens’Nat Bank| 300,000, 160,256| 1,241,415| 100|...”|""”* | Merchants’ Nat Bk-| 200,000,“ 5,116| _ "252,980 
Davenport Sav Bk.| 300;000! 231,049] 3,974,005| 100) 215 |225 | Metropolitan Bank. 400,000] 240/999) 2,492,125 
Farm & Mech Sav-| 100.000| 37.817 2'108} 100] 105 |115 | Morgan State Bank) 100,000 56.819) 836,220 
First Nat Bank.._-| 200,000} 158,847) _918,977| 100| 160 |170 | New Orleans N Bk-| 1,000,000, 375,240, 4,957,382) 
German SavingsBk| 500,000! 477.596| 7,939,084! 100) 250 /285 record EF A 500, 122,976) 1,572,299) 
owa Nationalf Bk.| 100,000} 75,945] 1:295,922| 100| 160 |165 | See &Tr Co. 506 000 Merged intjo Ger. Am). 
Security Sav Bank. 50,000 4,000! '218:600| 100|______|____. State } ational Bk. 676,409| 6,841,865 
Scott Co Sav Bank 250,000 200,562) 4,249,987 100 220 |230 feutonia B 200,000} 56,536, 1,203,999| 1 
Union Savings Bk-/ 100,000/ 53,042 1,302,662} 100 160 _|165 Whitngeent N Be] 2,500" PB ko 
s Moines— er ari - ’ ’ ’ * 
Cap City State Bk- 100,000) 22,735) 1,385,204 100| 115. 120. | HiberniaBk&Tr Co.) 1,000,000| 2,324,693/12,191.932) 
Gentral State Bank} 50,000, 51 ‘207 ‘820. 633 100) 140 145 en ener Se tae 1, 804,441) 
:000) 15} 100} 100 |__._. my 
Cc eins’ reel e2, 201,899 ‘onl 150 lens Commercial Nat Bk! 100,000 ¢81,026/¢2,967,630. 
€74,962) 3.219, 348) 100/ 110 1/115 First National Bk... 500,000) a eS ae Ye 
271,469 "469! 7, 166, 409) 100 200 ae La Bank & Tr Co.-! 100,000! 29,000! 600,000 
'037| 100 |105 
14/634 582,419 109 140 |150 MAINE—Nat. banks last call Sept. 4; State institutions latest returns. 
} yA ¥ \"jo5 7 | me | | % 
€70,274| 2308-390) 100,125. 1185 | angor— | sero,nas|__|_. Pe {thar 
14'459, 529/604, 100 i107 115 _| First National Bk- €290,629| ¢879,645|-___|-.--__|-..-- 
4.475| 237, 247) 100) FT Merchants’ Nat Bk. €234,214| e486 ,738, 100)_._.__|----- 
77:736| 1,425, 756 100|...~~. Second Nat Bank __| e412,654| 0586,677 -.--|------|----- 
6'9 | 100'.. 7-77 300° Veazie Nat Bank__!| 8,554) 0485,128).___|.--.--|-.--- 
16,231| 980,657) 100|----- 110 | Eaten oe | eae) eee 
3,000! ‘000, Naples eae errl Trust Co._-) ’ | ’ |----|----+--|----- 
eta ot 200.224) 100-55--(ES | Porting | | Bar tare. 
Canal Nat Bank-_-| 245,035] 1,201,022) 100; 105 106 
"team! seal seal... |S “tess 140-002 100] 190 133 
| Ppman Na » ° * ° | 
eel ser 3 100 "i338" Ish | Gumberland Nat Bk, 57,311| "635,100| 100) 102 |104 
eesi| Br2'236| 100! io, | First National Bk. 322,617| 2,306,552) 105 |106 
ao'eat| 1.454 5021 10014185" liao | Nat ers’ Bank 90,6 412.494| 100) 102 /|103 
"685! 1'015.582| 100 (S100 Portland Nat Bank 278,249 4,088 .652 100] 152 155 
33 '087| 1048625 100!" 90°" Sain vices tg Co... ¢ ew Co. | 100 199 (200 
125'449| 1'654.901| 100|....-.|*130 ercantile Trust Co 96,778 87 7,019) 100} 145 (150 
98'499| 1'302'064| 100) sige | Portland Trust Co_ 505,000) 5,000,000 100} 300 (311 
| Walesband”\priece Union 8 D & Tr Co-| 172,500) | 100) 150/155 — 
55,619| 2,839,332) 100] 125 kes 
107: 07-416) as 719 i99 116 |-222- MARYLAND—Nat. banks last call Sept. 4; State institutions latest returns. 
36.643 380 1 00 120 (125° Baltimore— | | Per lanare 
134-182) ee 219) 100 115 3407- | Calvert Bank. __.| 100,000, 31,654) 913,007 6334'--.-- 
'999| °'812'021| 100, 125 130 | Canton Nat Bank_-| 100,000, 38,894) ¢715,629| 100) 120 |-___- 
‘000! 6.000'000! 100! -- | Citizens’ Nat Bank 4 000,000, 1,907,731) 6,590,208) 10) 2044) 3i 
: : “ations ca cnee | SSE oak, 93908 ‘anh Santen 'ey SS 
. ‘ y y mmonw an * 1 ’ e 244, OU] SU i..--- 
ANSAS—Net. banks last call Sept. 4; State instit returns. | Drov&Mech’s N Bk} 600,000, 323.739) 6.230.791 100) .-. _-- 1246 
Kansas City— Farm&Mer Nat Bk| 650,000) 0,929) 2.872.775) 4@ 50 |-.-.-.-- 
Commercia NBk..| 250,000}  ¢82,121) e2,391,007 First National Bank) 1,000,000, 462412) 6,110,036, 100 135 148 
patervteate Nat Bk_ 500,000! 184,000) 5,959,000 German-Amer Bank ,000' 109,472) 654,710) 1 1° AT pepe 
State Bank_._____ 100,000 5,317} 437,166 German Bk. of Balt} 400,000} 124,029) 1,266,831/ 100) 107 54/110 
Wyandotte StateBk; 100,000 4.993} 549,931 Maryland Nat Bk__| 500,000 688 ,942/¢ 1,412,013 : 
--| 200,000| 42,941 451,84) Meri ’ Nat Bk| 1,500,000! 884,944/12;226.001 100 1 
Bank 210 ad 199,602) 1,748,980 Nat Bio of a "300,000 307 416 3907 '130 1B Mobs Ta 
, P, | a Oo mm’ ce; le s ¢ ° ese 
Geplial Nath Bi =2-}  100'000) 2,005} °471,797) 1 Nat Exchange Bk__| 1,000,000 672,180| 4,034,887| 100) 178 |180 
Geottal Hat Be 150,000} 20,876) 595,951 Nat Howard Bank_| °230;000| 72.784| 1,537,470) 10, 123%) -..-- 
Merchants’ Nat Bk. 100;000'  47,924| 1,366,145 Nat Marine Bank.-/ 400,000, 178,223) 2,288,683 4i 
Shawnee State B 60 000: 2,000) '335,890) 100 
b Capital to be increased. d No de ts; does not do a 


*Sale price. a Capital ana surplus to be increased. 
Th par value 100. We quote per share not per cent. 
f These are figures issued before last call. 


h Book value. This is amount paid in cn shares, 
suthorized amount is larger. ¢ Figures date June 18. 





ec April 6. 





az Ex-dividend. 


neral banking business. 
y Capital paid in; 
i To consolidate. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 








MARYLAND—(Continued). 








MASSACH USSETTS—(Continued. ) 
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y Figures are ‘~ May 18 1906; A April 301906 iSept. 4 06; f June 18 ’06. 


bd Auction sale. 





| 
8 
| Capital. ome Profits. P- hae Bid. | Ask Capital. la Profits. -| Deposits. |Par.| Bid. | Ask, 
Balt.—(Con.)— $ 3 | 3 "laa eee tae | 2 P 
Nat Mechanics’ Bk_| 1,000 ,000| 1,037,515| 6,961,337| 10; 27 |... .. | City National Bank| 500,000! 151,513) 962,631 110/115 
Nat Union Bk ofMd| 1,000,000} 440/263, 3.348,506| 100| 113. |120 | Hadley Falls NatBk| 200,000, 158,044, 477,543 130 (140 
Old-Town Nat Bk 200,000 66,251| 1,392,152) 10) 1134) 1134 | Holyoke Nat Bank_| 200,000, 222,381| 1,145,175 160 |165 
Second Nat Bank..| 500,000) 631,592) 1,314,328) 100) ___-- (200° | Home Nat Bank..-| 250,000, 133,077 9 120 /|125 
Third National Bk 500,000} 160,434) 2,078,014/ 100) 131 /123 | Park National Bank} 100.000) 60,142) 477,921 100 |110 
Western Nat Bank-| 500,000) 504,965) 2,919, 705) 20) Sib aws | 
Balt Tr & Guar Co. | €800,000| 2,170,000) 3, ‘000;000| 100 a35 ‘eres! Lawrence— | | Per |share. 
Gentral Trust Co...) Absorbed | iby’ Balt. T rust & ‘Gujaran| ion. Oe.) Arlington Nat Bank! 100,000) 43,649; 627,684) 100]-.-.../..... 
Colonial Trust Co. €300,000} © 150, et me lceead Bay State Nat Bank} 375,000} 148,691 $12,310 BMS Asch. 
Continental Tr Co_-| 1,350,000} 2,202'672| 3,690,998) 100} 182 \196 | Lawrence Nat Bank} 300,000) _ 95,937 645,279 YM ep 
delity Trust Co_., 1, ,000 41,103) 6,789,141} 100) as Merchants’ Nat Bk. 100,000) 160,722; 897,803 Ott “Lacie 
International Tr Go| 1,500,000] 1,198;144| 1,413/375| 100) 14236, 160° | Pacific Nat Bank.-| 160,000| 62.449, 667 976 107 {110 
Maryland t Co.| 2.000,000}  90,816/ 1,974,932) ____|-.....|_...- 
MercantileTr&Dep_| 2,000 000) 3,884,116) 8,020,756) 50) 138 et te" Lowell— Per \share, 
e Dep & Tr'Co_| 600,000) 1 ,500,000| d A PSE fectine piston Jes Bank} 300,000 7 132,839|/f 805,253 104 (105 
South Tr & DepCo_| ¢70,000) 135,433} 50|--_._. Begid 6 Nat Bk_| 300 000i 60,599|f 416,763 
Union Trust Co...-| 1,090,000} 349,846, 552,165| 50| 5634|____- Pressott ‘Nat Bank.| 300,000 / 122,649) 443,978 
Frederick— | Per share. | Traders’ Nat Bank. 200,000} 160,441) 2,943,242 
Central Nat Bank - 120,000} 51,744) 139 324| 25) rpm Union Nat Bank-- | 350,000|f 243,834//1,513,550 
Citizens’ Nat Bank-| 100,000} 333,227) 2,292,859] 100} 400 |____- Wamesit Nat soa 250,000\f 75 ore 265,142 
Far & Mech Nat Bk) 125,000) 84, 297/ $94 602] 25) 3734) 40 | Lowell Co... 125,000) 59,000) 1,650, 
First National Bank} 100,000} 38,314} 189,81$| 100) 120 |____. Mid’lsex SD&Tr Co} 100,000) 116) 429,749 
Franklin Sav Bank-| 104,624) 24 "3301 226,460) 100) 115 | --_-- 
Frederick CoNat Bk| 150,000) 92,737; 368,491) 15) 22 |-.... Lynn— } 
Fr’k-TownSav Inst) £171,176) 119,984) 809.;34| 100| 180 |_.... Central Nat Bank..| 200,000/f _59,000//1,65u,000 
se 1 sm it & ie Lynn National Bk_| 100,000/f 224,630|71,115,258 
MASSACHUSETTS—Nat. bks. (exe Boston) Sept. 4; State inst. latest ret Notional Cite Bonk| Soo'o0ol? leaisiaif 652.200 
PP — “—S Se, Nat Security Bank. 100,000] 200,217; 1,122,008 
American Nat B k| PO. nor of tants date sth 20, 1906). Per |share. | Tynn 8 Depéitt $63] 100/000, 172000) 11150000 
merican Nat Ban je ‘ | % | 1900" 
Atlantic Nat Bank. 750,000 0,472; 2,502,000) 100| 145 |_____ Security 8 D&Tr Co} 200,000) 133,814) 1,223,705 
Boviston Nay Bank| 700,000 Saggy foe eesed iopesn New Bedford— | 
unker Fil at | ’ nh liqu ation. ee a | 
Commercial Nat Bk} 250,000) 085| 1,803,000 100|”i383Z| ~~ ~~~ First National Bank| 1,000,000) + 328.008) | et ae? 
ence Mason) Be | 1 oo'ooo! 621” ‘837 114190,000) ios ? j----2 Merchants’ Nat Bk | 1,000/000| 861/685] 2'276.59 
ane at | | } o . 2 . "a4 
Fist ware ac (300900 "ign'g aes 190 |---| POMPPR ane| aso000] su1.r00] za2-208 
rst War at + ’ ’ | | 
Fourth Nat Bank 1,000 000 038.285 7,188;000 100 at Bank_| 250,000) 111,703} 752.206 
Freeman’s Nat . ,000) | 
Merchants’ Nat Bk| 3,000,000, 3,213-539|10,121.000) 100 e‘Nat Bk.| 200000, '99/827| 1,018;¢88 
Metrop’litanN at Bk} 500,000) 2,851) 1,509,000) 100) Bk_| 200/000) 189'039| 1'338'391 
Mt Vernon Nat Bk_| 200,000) in liquildation: | Bk | 360'000! 233'789| 11028037 
Nat Bk of Com’ce. | 1,500,000) 1,231,694) 9.436 ,000) 100) bi 175.000 60,079) "591.165 80 100 
WetBk of Republic. (1900000, 1, ‘407. 899 i, 988, 000} 100 100) ne . ‘ Per lchave 
at Exchan | J 
N Mkt Bk re 250,000, 182,738 622,778) 100, 400,000, 248°521| 2°789.386 is ia5 
NatRock Bk of Rox f 300,000 387.184| 2,524,018, 100) Bk 250'000| In liqui'dation: 
Nat Security - 250,000, 765,413) 1,550,000) 100) Bk. 000) In liquijdation. | 100)__--_-|__-.- 
Nat Seewmet | Banik 3,500,000} 4,169,362/46.097.000| 100) Nai} 250:000/ Inliquildation. | 100)......).2777 
Nat Union Bank. -| 1,000,000) 1,069 674 6,856 ,000) 100) 300,000) In liqui| dation. | 100) .....J..... 
New Eng Nat Bk__| 1,000,000, 877,959) 3,719,000) 100 Nat 250,000, 346,034| 2,313,772 ~_ | 4205 
Qld Boston Nat Bk) 900,000, 301,910) 2 321,000) ‘100 Bank 500'000| 494°506 9 316 |295 
People’s Nat, Roxb/f 300,000) '608) 1,396, 723) 100 Tr Co... 500,000) 38293! ; 5 100 /110 
Second Nat Bank. . Ir? "200 000,000) 2, 3i2 Pay pee 000) i SD& Tr} 500,000} 544,522) 3,633,635 200 |210 
u n at - 
tate National Bk_| 2, 000° 000) 1 gas. 756) 8,681,000) 109) ay Ae a | oe ew a 3.129.571 "Te . ll 
wed'rSAtioah Bk 1,000,000, 804,089) 5,3 M4 000} 100) 148%)... -- Bristol Co Nat Bank 500,000] 1 177,024) 738,267) 100)... 105 
Winthrop Nat Bi | a“ 300,000 hg Bor. Gollony Troe. 1 8 325 |----- Machinists’ Nat Bk| 200,000 138,524) 367,824 140 isang 
{merican Loan Trt 1,000,000, 1,527,314 13, ¥430,623| 100] 30° |--~:_ | Tagnton Nat Bank.| 600, 000, 281,899) | 720,942 “pa lee 
Say State Trust Co| i "500,000 B73 06| 5 492, 047; 100) 180 |__._. echanics’ Nat Bk. 200, 000! 170, 096! 2,861,800 ie se a 
Beacon Trust 3 201,346) 3/280,082| 100) 185 [~~~ Merchants’ Nat Bk_| 500,000) _329,708|_ 2,173,612 15734|160 
Boston 8 Dep & Tr- i, 000/000) 2,486 "345/12, 165,301; 100; 300 |..._- uinsigam’d NatBk ‘Abs|orbed by | Worcester Co. 
City ‘Trust Co. ..-11,000,000 2,749 ere 19, vet "B08, 1001 Br ----- orcester Nat Bk. 0,000! 365, 502| 3,416,911 ae ee 
a al w’th Tr Co. . (11,000,000 Hy = ie : 139, 599) 100} 180 |--_-- Worcester Trust Co! 500. 000' 686, 612| 9,715,806! 100! 215 '225 
Interraational’ 1% Galt 1.000000) 3,902,834) 13;402:8041 100 400 |277_ | MICHIGAN—Nat dks. last call Sept. 4; State institutions latest returns. 
Mattapan D&Tr Coll '100,000 90,384) 1,283,638, 100| 150 |-___- ee ae eT ] 
peeemantes’ eee: | 1 payee en te hues 100} 120 |--.--- Ba a Per |share 
ercantiie I'r n iq ation | ecomail 
New Eng Trust Go_{!1, 000,000, 2.384,304|15,930,896| 100) 300 |... Bey Count "Sav wic| "SS: 000) 158.608) 12a 288) 10) ee iiss 
Old ena at Co... \t1.500 ,000) 5,939,286 35,180,197, 100} 750 |..... Com hive f -| 100,000 21, 161! 758,363| 100} 100 {110 
Puritan \f 200,000! 168,554! 3,011,243) 100] 130 |__--- First National Bank 100,000 5,640} 961,519| 100) 190 |{_-... 
oo — Go. -|b 600;000 ooo" per aaee’ byns 100} pany ----- Old Second Nat Bk| ¢10,000 43 {000} 800,000) 100) _.__.|--7>- 
st Co_-__-_. ,000) | 225 |----- y . ‘ ‘781; 522,16 i ee 
Washington Tr Go-| 500,000| In liquildation: io See.) = saeee dated Miieneeeoed teas Me 
tere asnu | soosadl senare | Ber ioe. | Gime ane) $00) “4g.7e) fee al 1a) 9s 
Beverly Nat Bank_| 200,000, 163,974, 973,962| 100| 150 ji70 Citizens’ Sav Bank.| 200'000| _53°454| 1971'842| 100| 103” {105 
Brockt | | |__| Per |share. | Detroit Sav Bank.-| -'400:000 673: aH §:418.343| 100|-+. >. -|250 
— eg Y 14) 8,415,343) 100}--..-- 
Brockton” Nat Bank} 200,000} 103,124) 1,312,882) 100| 130 |____- Det ot Say Bank 100,000) i 4 258677 100} 110 
Home Nat Bank - 200,000 302,865| 2,536 40@| 100) 180 Saewd Dime Sav Bank.._|a 250,000) | 6, : 
Plymouth CoSD &T 100,000) 34,920, 688,899) 100)-.....|..... First National Bank} 750,000) | 7, 
Cambrid ge— ot” |share ye fag | os = poy 4 | rf 
Charles Riv Nat Bk) 100,000| 152,292 710,014) 100*201. {My06 | Michigan Sav Bank|  250:000) 2 
Nat City Bk, tal je 100,000) 48,500 366,600) 100|*130%_ |Fb’02 | Old Detroit Nat Bk) 2,000,000 
Cambridge Trust "| 100,000} 144,778) 1,251,429) 108) *113%4|J’e’98 | Peninsular Sav Bk_ 400,000 
Central Trust Co. 200,000) 66,267| 721,000) 100)___.__|____. People’s Sav Bank-| 500,000 
Harvard Trust Co__| 200, 000) 126, ae 1,070,837) 100) RE: Heath {tate Sav Bank...-| 1,000,000] 958:529|17,485.728| 100|.-.._- 
E. Cambridge— | | | Per lehan US Saving —_ 750000 yk ad a0 S24 “100 — 
— | | share. n ank__ y +252; 975,324) 100/...... 
Lechmere Nat Bk- 100,000, 96,961) 517,826) 100) *150M ay '99 Wayne Co Sav Bk.| 400,000) 978,564'11,052,335| 100] 300 
| Detroit Trust Co...| 500,000) 811,523) 2,848,745) 100) 215 
Chelsea— | Per \share. | Security Trust Co..| 250,000) 258, 337| 374,038)... _.j__- 
First National Bank| 300,000) In hands |of receiver! __ PR Heese nion 500,000 5,069 3,595.743| 100} 210 
bi - yy Bk| 100,000) 66, vel) 875,334) 100) "10034 {\ct90 Grand Rapids— P. 
all River— er |share. | City Tr & Savy Bk_-| 100,000 21,9 255,534} 100}-_.--- 
Fall’ Riv Nat Bk...| 400,000, 181,502| 1,461,809 100| 132” |137 "| Commercial Sav BK) 200000 32300, 900000| 100 ii 
First National Bank; 400,000, 411,235) 1,316,922| 100] 175 | ue Fifth Nat Bank....; 100,000/f 34,0007 894,000} 100} 140 
Massas’it-PocassetN| 650,000, #90,147| 1,927,196] 100) 16214|167 | Fourth Nat Bank--| 300,000, 202,945) 2,657,455) 100} 200 
Metacomet Nat Bk.| 750,000, 283,759) 1. 197,395} 100) 134 (136 | Gr Rapids Nat Bic | 500,000|f 156,078|f2,718,640| 100} 123 
Durfee S Dep & Tr_| 400,000} 311,169) 2,036,032} 100) 150 |____- Gr Rapids Say Bk-| 150,000) 69,492) 1 ,979,335| 100) 165 
+ a Per \share. | Kent Sav Bank. . 60,000! 260 ‘000! 026,000 50) 450 
Fitchburg Nat Bk.| 250,000, 278,969} 1,485,744| 100|_.____.|..___ National City Bank! 600,000 f 178,850) 12" "331,414| 100| 153 
Safety Fund NatBk| 200,000, 102,335, 697,690) 100|.____- ah Old National Ba mk.| 800,000} 493,508) 4,931,681| 100| 175 
Wachusett Nat Bk.| 250,000, 121,612) 751,594) 100)-.--_- Sees People’s Sav Bank.| 100,000 63,580) 2 048,406) 100} 200 
| ee ae a. Bisie Bank of Mich) 50,000 148-514) 2.392187) 100] 210 
~<a be Y 3, 
Essex Nat Bank .-/ 100.000, 39. 167; 214,921) 100! 100 Saginaw— : Per 
First National Bank| 200,000 163,605| 725,024| 100) 140 Bank of Saginaw _- 200,000| 225,615) 2,069,081) 100} 200 
Haverhill Nat Bank; 200,000 261/179, 1,102,548 100) 175 Commercial Nat Bk} 100,000! 116,844) 713,529| 100) 200 
lerchants’ Nat Bk | 200,000, 86,015) 659,463) 100) 1 People’s Sav Bank. 50,000, 60,456) 774,502| 100) 175 
Merrimack Nat Bk.| 240,000 172,036| 982,470) 100, 140 Saginaw Co Sav Bk 50,000|  _%5,354| 767,264| 100| 210 
Second Nat Bank..| 150,000, In liquidation: |____|...___ Sav.Bk of E.Sag’w-. 100,000/ 204 983! 3,108.30!) 100 
Haverhill Trust Co.{ 200,000! 57,552) 766,984) 100) 130 Second Nat Bank.-! 200:000! 523:763! 3'982:467! 100! 350 
*Sale price. a Capital to be increased. d No deposits; does not do a general banking business. e Capital paid in; authorized emount | is 
is the so-called “Weekly Deposits,” now forming capital on which dividends are paid. v Merged into Union Trust z Ex 
¢ Figures issued before last generat call. 
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_— aeemsors— bks last call Sept. 4 State institutions latest returns, MONTANA —Concluded 
ee  eanee 
k : urplus | , | Surplus | _Gross 
“el Capital. ie es A... § Par .| Bid, Ask, Capital. |& Profits.| Deposits. |Par | Bid. j Ask. 
re. Duluth— $ 3 3 Per share. Helena— g Per jshare. 
| American Exch Bk- 500, 000) om 240, 8,821,656) 100) 220 |..... American Nat Bk__| 200,000 40,000) 1,300, .. Tey Jae 
City Nat Bank ---- 500,000) 57,243, jl, 7, 1394 ae oe toa Nat Bk of Montana 250,000 104,304) 1,802,548} 100)7___.__j_-_-- 
uth Sav Bank -_- 100,000) 9,806) 429,485) 100) 120 |___.- Thos Cruse Sav Bk- 100,000 40,158) 794,110) 10@____-- Mslwce 
First National Bank 500 ,000, 1,005, 13, 7,541 ‘901 100} 300 |_.--- Union Bk & Tr Co- 250,000 88,582) 2,291,475) 100@)_-_____j_._-- 
Minneapolis— Per |share 
6 First National Bank} 2,000,000) 1, 718, 165) ,577 ,644; 100/.._._- *205 
’ German-Amer Bk.-} 100,000 03;476| 1,460,904) 100} 160 |_____ NEBRASKA—Nat. bks. last call Sept. 4; State institutions latest returns. 
“i Germania Bank -.- ,000) 35,000) 405,110) 100) 115 |____- 
itl ennepin Co Sav B. ,000) 80,047) 3,945, "926 100} 175 /|200 
- nnesota Nat Bk-} 200,000) 8,754! 7 303.701 100} 100 |110 Lincoln— 
me Nat Bk of Comm’ce 1,000,000) 431,972) 217,706) 100) 155 /|160 City National Bank 100,000 169 ,582 
Northwest. Nat Bank 1,000,000) 95u, ahd, 242,329) 100\*235 (240 Columbia Nat Bank 100,000 150,000 
People’sBk of Minn. c60,000) 19,3 434 ‘778 ties toad 100 First National Bank 300,000; 226,745 
a §t.Anthony FallsBk} — 125,000) 89, to) 1,275,914| 100| 150 |160 Nat Bk of Comm’ce} 100,000) 122,408 
Bank _...- 1,000,000 808, thy 11 "336, 239; 100)....-_- *215 Omaha— 
South "ide State Bk 50,000 37 "359 ,567; 100) 200 |..... City Sav Bank-_. -- 100,000 15,000 
Swed-Amer Nat Bk 00,000! 323 ‘0968 3, _ 172} 100) 166 | _.... First National Bank 500,000 491,936 
Minneapolis Tr .Co- 250,000) 157,919 100} 160 |_.... Merchants’ Nat Bk- 500,000 215,467 
” Minn Loan & TrCo.; 500,000; 190, 912) 1 493 ,934; 100) 135 /|140 Nebraska Nat Bk... 200,000 9i 
Minn T Ins & TrCo.} 06250,000) 10, 345) 458, 140; 100; 90 (|100 Omaha Nat Bank_-| 1,000,000 282,424 
- St. Paul— | Per |share,| US National Bank_| 600,000) 309,78: 
= American Nat Bk-- 200,000} ry 015/11 :262,905| 100) 101 {103 South Omaha— 
Capital Nat Bank -- 500,000) ,000! 3, "500, 000} 100) 120 |__._. | Packers’ Nat Bank-_ 150,000} 1129,745 
p. Fist National Bank} 1,000,000) oa7” 736, 7 ane’ 194) 100) _.... *270 | South Omaha N Bk 250, ‘000 1352,234 
a Merch & Mandt teBk 50,000) 2,000) at ial inaiben aie aninaic Un Stk Yds Nat Bk) 300,000 60,000 
Nose rauc| Vere) Sica Sasa) aa tle |, ane tusteinnat 
* Germ-Amer . —Nat: . 4. 
aul Nat Bank __|Consolidat ed with | Ca <e Nat Bk NEW HAMPSHIRE o best onl ‘ 
fs Scand’vian Am-Bk~. 100,000 1,250,818) 100} 150 |_.--.- 
s Second Nat Bank - 400,000, 1153, 09 12 "956,380| 100)__ __. *156 Manchester— Per jshare. 
. Stock Yards Nat Bk} 50,000) 52 :500| 725 '000| 100} 160 |____- Amoskeag Nat Bk_| 200,000) 291,406] 1,309,652} 10Q@)____- #250 
f Northwestern Tr Co} 200,000) 5,000) d, 100} 122 |125 First National Bank 150,000} 117,786) 467,424) 1 Be: Bavcde 
Security Trust Co__} ¢250,000) 3 150] 481,456) 100) 100 /110 Manchester Nat Bk 150,000 107,584; 1 454, 452) 1 i 2 See 
° en Merchants’ Nat Bk. 150,000 77,58 ,805; 1 122 diaa- 
[ ——— bks. last call Sept. 4; State institutions latest returns. | Second Nat Bank..} 100,000 60,897, 283,764] 100)____- 120 
~Ja vel { Per (share. 
capital "Nat t Bank__ 200,000; 147, pe hp OEE CET eee > als 
. First National Bank} 100,000) 1125, 134 SS EE Re Rees NEW JERSE Y—Nat. bks. last call Sept. 4; State institutions latest returns. 
Jackson Bank-.---- 100,000) 33 ,000) | =a Pe: eae 
Merchants’ Bank--| 200,000, 90.500) 44,334) -.--|...---|----- Camden— 
iss Ba T = 5 } , -2--|------]----- 
| a uicksba t Bank] 100,000) 38,409 415,102! 100 Kas” 100” First National Bank 200;000) 283/820 1:772,047 
can Nat Ban ,000) . . ’ A 1772, 
Aitisens’ Nat Bank.| 100{000 10°367| 241'643| 100|....__|_____ National State Bk-| 280,000) 288,149] 8.379.537 
City Sav & Trust Coj 48,256) 16,408 367,439) 100\k140 |160 Camden 100'000 203'857 1'Boa 436 
Delta Tr & Bkg:Co- '000/ «57,249 467,865| 100\k150 |175 | Central Tr a ‘0001 «187'bea| 2'sve'one 
First National 200/000, 114,623] 588,165| 100/k150 |175 | Security Trust Co-- ’ , 378.9 
Merchants’ Nat Bk-| 100,000) 216,63 558, tH a SNES ey oft zabeth— 
People’sS Bk & L-) _50,000)__—53,079) 456 5} -- ----)----- ns Bank 6 100,000 40.537 i 603,692 
= : State institutions liza thp’ ’ ° ,084, 
MISSOURI —He. Bo. last onl Sept. 4 : SO venyene. National State 350,000| 762/444| 2'471.6 
Kansas City— Per |share. | Union Co Trust Co. 200,000} 166,543) 2,631,787! 
American Nat Bank 250,000 27,872) 2,416,064) 100] 100 /|110 
Corn Belt Bank - - -- 100,000 10,206 246, 054 100} 115 {125 Hoboken— 
First National Bank} y250,000 724,309) 20,883, '714| 100 850 (875 First National Bank 110,000; 572,526) 2,873,87 
German-Amer B: 50,000 76, 1,053,129 100) 235 |245 Second Nat Bank-. 125,000 186,359) 1 "466,801 
Int-St Nat Bk Kan_| [500,000 628,936; 6,064,204) 100) 275 (295 Hoboken Trust Co. 100,000 82,364) 1,145,586) 
Nat Bk of Comm’ce} 1,000,000} 1,968,256/33,477,038) 100) 295 /|300 Hudson Trust Co-_. 500,000; 1,218,039/12,750,804 
New Eng Nat Bank} y300,000 16, 296, _, eee Renee Jefferson Trust Co-| 100,000 26,82: 524 
Traders’ Bank - -- ~~ 100,000 61,496) 2,453,209) 100) 175 |180 Trust Co of N J_.-- 500,000 834,391) 3,330,678 
Union Nat Bank- _- 600,000} 530,059)10,980,890) 100) 249 |255 
Western Exch Bank 100,000 54 404) 1,281,400) 100) 160 /|165 Jersey City— 
Bankers Trust Co... 350,000 12,169 685,778) 100)._.__. 100 First National Bank 400,000) 1,137,257) 7,720 
Fidelity Trust Co__| 1,000,000) 1,073,319) 7,609,609) 100) 275 (300 Hudson Co Nat Bk. 250,000 690,819) 2,562 
Missouri Sav Assn_ Pe pres 15,063; 1,066,534) 100) 3 350 Second Nat Bank-. 250,000 132,499) 1,216 
Pioneer Trust Co__| g267,500 329,596) 1,257,965) 50) 190 (|200 Third Nat Bank--_. 200,000 339,861) 2,158 
Southwestern Tr Co} 100,000 13,472} 100,180) 100).....-j..... permnsiety ¥ Tr; _ 100,000 »295| 2,198,4 
United States Tr Co 250,000 15, d 100} 110 |..... Commr’! .--} 1,000,000) 2,234,271/10,012 
US & Mex Tr Co_-_}| g500,000 8 are a 110 Greenv Bk & 7 Co. 100,000 62,113) 1,275 
St. Joseph— Per |share. | Jersey City Tr Co..| 100,000 85,644) 1, 
Burnes Nat Bank... 200,000 14,746, 1,629,245) 100/...._- 100 Lincoln Trust Co-- 150,000 227,665; 1,101,805! 
lst N Bk of Bnc’h Co 500,000 333,721; 7,242,177| 100) 200 (|210 Mercantile Tr Co--- 100,000) 47,350 Lf 
German-Amer Bk- y100,000 96,127) 3,469,956; 100) 105 {120 N JT Gu & TrCo-.. 200,000; 1,734,465) 5,779,175 
Merchants’ Bank--_ 200,000 61,160; 1,559,787) 100) 110 /|120 Pavonia Trust Co_ 100,000 7337 541,0 
St Jos Stock Yds Bk 100,000 74,67 i zit 6; 100) 100 {115 People’s S D & T Co 150,000} 201,395) 5,365,929 
Tootle-Lemon N Bk 200,000 93 636 415 '368| Gh énothaans« 
Missouri Val Tr Co. 100,000 21, 4054 ‘000 p 50} 50 60 Morristown— 
St. Louis— Per \share, | First National Bank 100,000} 303,565) 2,849,931 
Boatmen’s Bank__.| 2,000,000; 1,507,026/11,834,789; 100/.._--_- 248 National Iron Bank} 200,000 61,355; 928,870 
Bremen Bank-_---- 100,000 9,854) 2,530,259) 100) 40436)_____ Morristown Tr Co-- 600,000} 1,518,039) 6,128,307 
( Ave. Bank _-- 100,000 3,3 337,909; 100)-.-..-/-...- 
Chippewa Bank-.- 100,000 6,781 165,692) 100)....../-.... Newark— 
Fourth Nat Bank_-_| 1,000,000} 1,430,439/11,940,191; 100)______ 310 “ssex Co Nat Bank} 1,000,000) 1,341,987) 5.842,007: 
Franklin Bank__-_- ,000 40,665) 6,261,811) 100) 286 |_____ Mfrs’ Nat Bank---_- 350,000 352,979) 2,067,834 
German-Amer Bk - 150,000} 1,085,032) 7,301,129) 100} 960 1100 | Merchants’ Nat Bk-_| 500,000 2,815 
German Savings Int 500,000) 1,260,5 9,940,836; 100)._-... 470 Nat Newark Bkg Co_| 1,000,000} 1,564,109) 6,508 
Grand Ave Bank_-_ 100,000 2,215 128,457) 100) 105 /|110 National State Bk- 500,000 454,982) 2,048 
ntern’l Bk St Louis 200,000; 159,012} 2,703,999) 100)-_---_- 230 North Ward Nat Bk 200,000} 291,446) 2,763 
Jefferson Bank_-_-__ 200,000 126,945) 1,526,172) 100/____-_- 225 Union Nat Bank_.-| 1,500,000) 2,055,910) 7,952,363 
Lafayette Bank _ 100,000} 923,209] 5,268,199} 100) 600 |___-- City Trust Co_.-_- 100,000 ’ 1,033,074 
Lowell Bank_____- 100,000 1,714 188,480; 100) 100 /|110 Federal Trust Co__| 1,000,000 a 5,085 ,816 
ae Bank -_- 100,000: 67,510} 844,439) 100) 207 |____-. Fidelity Trust Co_.| 2,000,000) 7,115,757|13,878 
mer 2,000,000} 2,821 ,030/22,409,221) 100) 320 |327 West Side Trust Co. 200,000 162,526) 1,554,898 
Merch Laclede Nat_| 1,700,000] 1,645,149/12,305,314| 100] 303 |310 New Brunswick- 
Nat Bk of Comm’ce| 7,000,000) 9,180,644/49,348,479| 100) 319 (320 Nat Bank of N J__- 250,000} 341,819) 1,656,41 
Northwest’n Sav Bk} 200,000! 323,647| 3,227,659) 100) 227%4|___-.- People’s Nat Bank.} 100,000) 118,382) 641,372 
live St Bank. ____ 100,000 5, 413,060) 100) 12644/140 New Br’sw’k Tr Co. 100,000 95 101 1,247,979 
South’n Com & Sav 100,000 80,024) 1,247,439) 100) 135 |-._-- Passaic— 
South Side Bank ___ 200,000 131,581} 1,777,884; 100) 210 |220 Passaic Nat Bank_- 200,000} 1243,694// 1 ,261,86 
State National Bk.| 2,000,000 846,674/10,413,130) 100) 185 /190 Hobart Trust Co-_- 100, 93,846 782,503 
Third National Bk_| 2,000,000) 2,050,761/28,259,823| 100] 304 /|310 Passaic T&SD Co_-_ 100,006 75,000) 2,027 
Washington Nat Bk 200,000 9.344 409,706; 100) 100 /|___-- People’s Bk&Tr Co 200 ,00C 149,804 2, 
B’way Sav ..| — 100,000 18,986} 396,585) 100} 110 |___-- Paterson— 
Commonw’Ith TrCo | 2,000,000) 3,759,389) 8,264,830} 100| 326 (327 First National bank 500,000} 650,711) 2,314,32) 
Lincoln Tr & Title_| ¢450,000 70, d | REE say Paterson Nat Bank} 300,000} 301,382) 1, 
Mercantile Tr Co__-.| 3,000,000} 6,646,682/18,185,542| 100) 369 |378 Second Nat Bank _- 150,000; 224,615) 1,592,331 
ississip Val Tr Co| 3,000,000] 5 "721 .943/16,839, '261/ 100].._.-- 340 Paterson Sav Inst’n| 750,000) 439,252)11,204 
Mo-Lincoln Tr Co__| 3,000,000} 1,108,924/ 7,785,063) 100) 135 |136 Citizens’ Trust Co__ 150,000; 211,250) 1,298,175 
StLouis Union TrCo| 5,000,000’ 6, "123/684 19,708,242) 100) 395 /|400 German Am Tr Co- 150,000 198,019) 1,116, 
Title Guar Trust Coj 1,500,000 833,024) d 100} 75 77 Boaiitan trast Ge. ae seeeer Heston 
- ‘aterson " A 1) 3,202, 
MONTANA—Nat. bks. June 18; State institutions latest returns. silk City SD&T Co. 151,250 175,394) 1,255,8 
{ renton— 
Butte— Broad St Nat Bank; 250,000) 12381,674|/ 1,895,074 
First National Bank 200,000 400, 484) 3,582, tr nwa First National Bank 500,000} 1300, 11,732,976 
Silver Bow Nat Bk- 100,000) 23 ,512) 49 316) Mechanics’ Nat Bk- 500,000; 1619,107|1 4,031,328 
State iy ty Bankj 300,000, 481 '994| 3, 277, 455| 300 Trenton Banking Go 500,000} 423,022) 2,835,62¢ 
Aetna Bkg 100,000) 29,554! 5} - Mercer Trust Co...| 100,000 50, 200, 
Daly Bank & Troe 100, 000) 147, 1 3, 143° "023 100}- Trenton Tr&SD Co 200,000; 205,392) 2,418, 





In; authorized amount 








s larger, 


ese are figures issued before last call. 


d 











* Sale price. a Capital and surplus to be increased. 06 Subscribed and nearly all paid in; amount authorized is $500,000. 
o deposits; does not do a general banking business. g Amount paid in. hk Book value. 
z Ex-dividend. y Capital to be increased. / Figures are of date June 18 
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NEW MEX1ICO—National banks Apr. 6 06; State banks Jan. 1 706. 


| Capital. \@ Pro Profits.| Depocite, er, Bid. 


__NEW YOR K—(Continued. is, 


| Surplus | 


il Bid. | Ask. 






























































































































































| Aak. | Capital. |&° Profits.| Deposits. 

Albuquer a 8 ¥ $ Per \share. e. Y. City (Con.)| $ | $ Per |cent. 
Bank of Comme 50,000] 48,539] 1,218.787| 100|....-.|-___- boro Bank. | 100,000 ¢54,832| 775,748, 100] 155 {160 
First National Bank 4200. 000 99,565| 2,545,049| 100|/_..._.|_.--- | roete~ bn al Bank. x 107,523) 2,104,460) 100}.--___) 1 

Femeonebent Sap am) “ale 9] 54008 6 tS 
Se ee eee So ee erson —T A ’ ° p ‘ 
— i banks except N. YC. Sept.4 ; ; State institutions Aug. @ | Liberty Nat Bank_| 1,000,¢ | a testa) 3'486.600. 1 500 lee 

ae wok ool ad” er | Masbate Ree 2.ce0 mm 2a S90 c86 a) OM MEaD 70 
alban unty Bk.| 250,000, 106,809| 1,160,607, 100! 2 205 ¥ yy | pt \310 
First National Bank) £200,000 | 51,312, 2.188.608, 100, 130140 Markstavit Na 4:00:00) $77 9plrasoa'en, foal ee (B23 

"nics ’rm’s 250, i 1,660,617, 100 550 |..... Kk.) 3, - . y 
Nat Commercial Bk.| 500,000, 1/218,909|18.304,748| 100 500 510° | Mereantile Nat Bk.| 3,000,000] 4,048;604/17,652,800. 100] S20 (383 
Nat Exchange Bk-./ 300.000 150,672) 2.432.682| 100 160 (165 | Merchants’Ex NatB) 0 on 443,900) 5,995,600. 170 180 
N Y State Nat Bk_ 500,000 gol. 179/12,313.100| 100| 300 308 000! "aR|19 Gaz’ 
Ib Co. 00 9'346| 6595. 100! 295 Merchants’ Nat Bk-| , 1,462,585 12,937,100 160 | __ 
QRear seen 30000] SsbB bial S'Ona'ret| tcl ate [eo __ | Metzop’s, Bk of the| 1/000,000| 1:628/547|&:S07,400 400/405 
lon Trust Co. 250,000, 308.814 100 315 |---.- Metropolitan Bank./ 2.000.000) | '717 972) 12'255,000, 160 |!70 

Aditieen--~ Per here | | '200,000/Me: ete BSP, iy, shi 
Caytiga Co Nat Bk.| 200,000 147.499, 861,704) 25, 33° (37. | Mount Morris Bank) 250,000 185,812) 2,985,000 100 236 Ss 
Nat Bk of Auburn.| 200,000) n100,583) 868,330) 100) 110 113 Nassat nik P 00, 345,116 3.933.600 202 {212 

Binghamton— J Per |share |, msterdam Nat_| 1000 ,000) a. 3 
Gity National Bank| 200,000) _95,198| _ 575,676, 1001 120 |130. |'N ¥ County Nat Bk | 200.000 793,500, 5.641.000 10011300". __ 
First National Bank; 400,000 299 034) 2,104'514| 100, 200 |225 NY NBA, Bk of... 9" *000! 2,806 .362 18 100900 " 305 310 
Binghamton 1r'Go-| 30:00, 3£9'709 3.428978, 100, 200 (220. | Night & Day Bank. " 200,000) “¢276,018| 1446,374 100 i510 

Brooklyn—Prices| are per cent, not per 8) share. Northern Nat 5) "300,000| 7'235'599| 1.686.123 160 750 

er 1 oklyn bank's reported \net nol gro ss a st. Saeeel ees ----| Ha peny mere HE rye 260 {270 
* Pacific Bank_-.-.-..- | ----./250 
go 1000 135.400) 3.049.200) 100) 100 |..... Park Bank, Nat---/ 3,000,000, 7,897.602)77.125:000 465 |490 
150,000, 390,810) 3,089,000 100! 400 | 
=| 300/000 160'50s| 2°157:800 "50 143 186" | People’s Bank. --- 200,000, '459,109/ 2,610,000, 25) 300 |. -___ 
“--|  790'000| Merged |into Union| Bank. Phenix 1 Nat Bank-.| 1,000,000} 337,859) 5,984,000 190 |200 
Hank! 300/000 685°819| 4,,97,000| 100/390 Plaza Bank. _- -- 100,000) 314,560) 4,113,000 560 [50 
. 100,000, 53,301! '270,993| 125 160 _...- Produce Ex Bk N ¥) 1,000,000, 564/867, 7,018.7 | 170-180 
at Bk) 252'000' 699'917| 4.881.800! _ to Riverside a. 4 100,000; 108,689; 1,971,1 250 (280 
1,000;000 — 869,026/12/038,700, 50| 200 305 | Royal Bank... -- Opp ban! 1.048 sablt@.ane'aae) 1a aaa lage" 
"750 000 1'989| 5'836,000 100! 260 273 | Seaboard Nat Bark. | 1,000,000) 1,183,500) 16,298,000 365 |390 
| 300,000 622°700 3'519.000 50! 300 Second Nat Bank __ ,000) ,204; 9,878,000 wae ta 
100,000 202'607 1'897.600 100| 300 |..... Shoé&Leather Bk. “(Consol wi th’ Metro jolitan Bk.) .- " ee 
100'000! _42'823| 455/066! 1001 150 |i6s~~ | State Bank -_.__-.| £100,000) 1,422,607/14,774,000 100)2000  --*77 
100'000| Merged | into. Jen/kins (Tr. Co. 34th St Nat Bank--| 200,000) 206,700) 1:15) 000 100 205 (7777~ 
(Absoribed be Uniton Baik) ad arte, jeapans Twelfth Ward Bank} 200,000) 179,931! 2/992,000 100] 350 |_-" 7 
100,000 }- ,624 79 1355) 100 “140 te ree: Twenty-thirdWdBk) 100,000 153,758, 2,163,000 1 190 = 
1 000,000! 1,043,157) 13, 123, ‘000) 100: 225 945 — Union xchange Bk} 750 ,000) 755, 756) 8, 107 ‘900 1 210 220 
ist Co, 1'000°000 2,180,419/17,723,991 100! 400 425 United Nat Bank_-| 1,000,000 In vol untar & uidajtion. | _ 
"500.000 148,922) 1 ‘641 075 100) 170 |180 U 8 Exchange Bk_; 100,000 ¢34,193 ~ 125 |130 
200'000| 174°273| 3'339'859| 100 270 Wash’n Hts, Bk of_| 100, 000) 164,264) 703500 “100) 225 | 
1 500,000 2,950,238 /14 574, 212! 100| 325 350 Wells, Fargo & Co_! 100,000 36,245) 3,102,675 1 See ey 
500,000) 1,055,343, 7,540,346) 100) 3420 | West Side Bank-.-| 200,000 807,563| 4,715,000, 100} 600 _- ~~~ 
500.000 ‘298 ‘067 +4 897) 100 i85 193 Yorkville Bank -- --| 100,000! 355,049) 3,955,300 1 2 eee 
$0099), 308 ay 2.08728 1ay Ae -----| Bom ectn o, 1/0090) Stan Sb Se'su8 fez 1 $23 aig 
. 119'418.013| 100| 480 | wl’g Green Tr Co; 1,000, 4 
500,000 1,496,308/12,416.013) 100) 450 ----- Broadway Trust Co) °700,000|  '483'891| 4,006:505 1001 150 1155 
1,000,000) 1,669,167) 9,024,824) 100; 290 310 Co 1,000'000! 15,237 '384/62:307°343 1001205 
500,000 ‘541,009! 9,026,365, 100; 265 __._. Central Trust Co---| 1,000,000) 384 5 2050 = |2150 
1,000,000| 1,576,849|15,927,870| 100) 325 (350 Colonial Trust Co__| 1,000,000) 1 932, 521/24,702, ‘406 1 390 400 
"700,000, 569. 721, 8,387, 468) 100! 230 Columbia Trust Co_| 1,000,000) 1,067 750) 5,847, 310) 100) ____. |260 
ares os Eenpire ‘Trust Go. | seaoes) 1 fy 0'381, 5,899,955 i 3107/30 
Per \share mpire Trus baile 500, A 5 } 
a Trust Co.| 3,000,000 10,467 ,599/22.353.998' 1 os<cal4te 
Central Nat Bank. 200,000 O30, 373) ‘523, ih, 100 i2s 255 | Farmers’ L. & Tr Co| 1,000,000| 7,278,904|81,904,400 25)... _- (ea, 
Citizens’ Bank ..--| 100,000 222, 1,839,468; 100) 260 _- _- Filth Ave Trust Co- 1,000,000 1,053 ,608)18,167 256 : “3a5 [080 
} | he Ban n st Co-_._| ’ | ‘ ’ A 
Golumbis Net Bank} 200,000 504,659) 5.570,161/ 100) 740 i55-- | Guaranty Trust Go"| 2,000,000) 6,230,240/42489,586 100 
| uardian iTrus 0. ’ | , ’ 005 LU ZOU |. wee 
esbctutitbont-| {Spotesl i-far-sezita ceg-ars 100) 275 300 | Guardian Trust Co.) 00,000, 163, 1 B27 ms a ie | 
Market Bank ~~) *"t00;000| -"'19'300| 1,107; 185 100/110 138" | Italian-Amer Tr Co.|_'500,000| _ 50,000) 1;380,245, 100) =. Agee 
People’s — 300,000} 194,962| 4 "814/ 1001 140 1150 Knickerbock’r TrOojet 000, ‘000 3,051,440 67 '389,622) 100)1200 | ___- 
National 500,000| 143,940 3'oe1 or? eal 105 Lawy’sTit In & TCo| 4 000,000) 6,050,561! 8,383,849 1 285 29 
Union Stock dai 150,000 495) 653,620| 100! 100 |110 Lincoln Trust Co-.|k "500 1000) 1,089 ,626|21,862,914, 1 632 (650 
Buffalo LT&S DCo| 200,000 74,450 3,208,159) "125 | Manhattan Tr Co_-| 1,000,000| 2,262,574/12,952,123 30) 475 |495 
Gomnoainth "x Co) $00,000 48-010) 7,008,042) 1001" 326" 295 | Mercantile Tr Co“ | 2000 00) Or A seo Od az5 1080 
] etropolitan Tr Co.) 2,000, 437, , f 
—~ came ranane Waar wes teitonme: ber: cane 350 | Morton Trust Co. | 2}000;000| 7;669;560/44'781'887 10dj____.. i310 
Elmira— | Per share. | Mutual Alliance Tr_| 500,000) 588,624! 6,113,490 1 205 (215 
Merchants’ Nat Bk.| 100,000/ 24,906; 455,171/ 100| 110 [115 en a & Pay i. Soo. Coolie" ri: 716|42;809, 7 : +4 jes 
Beco! } ew York Trust Co.) \73 
Chemung Gonsrros $00; 000 iol rH rete eal 1 + 4 rong Standard Trust Co_| 1 "459. 63/14.811 142 1 410 (440 
Fete tre’-| Spee gua sag gfoet ata fan 
2 ust Co of Amer __| ; | ese 
NeMepocite of N. Yin bo nie are vaplovled nat, let gricee nl. ove Union Tr Co.of N ¥., 1.000, 000) 7:83 "820, 0183345. 337. a 10011300 1416 
| S | P A or O..| 2 0 | 
Aetna wha BY. 1206 6c $00,000 Oris, 029) 2,226,035; 100 205. at US Tr Co of N Y_-_| 2,000,000) 13 ‘047, 156 53,523,500 1 --. -. |1320 
America, Bank of.. 1,500,000, 3.905,735|22.769.900| 100 520 0 Van Norden Tr Co-| 1,000,000) 1,360,119) 8,885,017 100] 300 |320 
A Exch Nat Bk. 5,000,000 4,812,789/18, 797. 000! 100' 252 ss Washington Tr Co_| 500,000! 1,049,306'10,855,617' 1 400 
mer . s /O - ’ 529,000 1U,5%00,01/ LUUL 20U |... 
Astor National Bk. 350,000 710,296, 4.879000 100; 650 750 Windsor Trust Co__| 1,000,000' 614,192/11,470.216) 1 245 ‘260 
3attery Pk Nat Bk. 200,000 114,929; 465,700 100' 120 130 weens Borough— ere 
3owery Bank 250,000, 780,184) 4,146,000 100 320 335 | Bank of Long Isl’d 500,000| 186,329 5,665,255 100). oe 
3ronx Borough Bk.| 50,000 136,482) 1/157/877| 100|...._.|_.___ First Nat Bank ._. ,000} 25,881) 201,835)... __j---- |: 45 
Sutch & Drov Nat. 300,000 154,200) 2,421,800! 25 160 1170 Queens Co Trust Co! 500,000 199,506) 1,740,589 1004 ARE , aa 
by oh 1,000, oo0 5, o33° Tools, ot reed 100 i” _e pe Per lehave 
Chase Nation: x 1 1 oe ta ochester— | i . 
Chatham Nat Bank! '450,000\ 1 02 1200 5 "810.400! iz red: 310 Alliance Bank- ---_- 275,000 299,269! 7,349,594 1 Oe lection 
Chelsea nk. 100,000 5,162 086,200 180 Central Bank -_-_--- 200,000; 214,452) 3,209.566, 1 ene 
Citizens’ Cent Nat. 2,50:000, 's89:340] 18,207 "500 109 4100 1386" | Merehante’ Barik:-| , 100,000) , 182-479) 2:008-818) 1001 235 [a4 
ns’ Cent Nat_ 67 100 140 148 a of Roches’r| 1.000.000} 1,041,559! 10.435 
City Bank National 25 ,000,000/ 20,681,889) 159641500 100) 265 (275 Nat Bank of Com... 500,000 86,597) 2,069,456 1 140 (150 
Coal & Iron Nat Bk.| 500, 532 149) 4. 302 :200} 100) 250 (..... Traders’ Nat Bank- 500,000| 569,664) 6,093,291 i , oo ee 
Golorial "Bank cain 100,000| 359,478! 4,829,300| 100| 600 ___.- Fidelity Trust Co.-| 200,000) 216,778) 6,805,703 1 300 (360 
See a atlas Ro teois secace #80 990 100 184 aa” Roch Tr &'3 Den Go| 200/000) 1,030:008 20'119:644 301 500 |--- 
‘ommerce, , 13,58: ,879| 1 4000 100 184 188 r & S Dep 200,000} 1,039, 119, 50) 500 |...-- 
Consolidated N Bk. 1,009,000) 1,110, 100) Ag 162,100 100| 155 (165 Security Trust Co.- 200.000) 402.943 10,993,827 550 aa” 
per Ex ank. n receiver|’s hands EE Liha. nion Trust Co-_.--_- ’ | ’ 3,723, 
Corn Exchange Bk.| 2,000,000| 3,583,713/41,143.900, 100 370 385 Syracuse— Per jshare. 
Discount, Bank of. 100,000 c48,207 339,927, 100! 150 _.... Commercial Nat Bk! 500,000} n254,436/n1,869,014 1 157 144165 
East River Nat Bk.| 250,000| 117,819 1,455,900 25) 150 160 | First National Bank) 250,000) n558,945|n3,478,102; 100} 350 |380 
Fidelity Bank_-__- 200,000 138,157, 988,200) 100| 200 ____- Merchants’ Nat Bk.| 180,000! 259,925'n1,162,808 100} 240 (265 
Fifth Avenue Bank.  100'000 1,789.956 11 ,027,4100) 100'3800 4200 | Nat Bkof Syracuse. 200,000, n 89,582)n1,733,380 100) 143 [146 
Fifth National Bk_| 250,000! ‘440,334 3.035.400 100 340 |____- Salt Springs Nat Bk 000} n_ 55.786 'n1.218.329 100) 125 [135 
Fourteenth at Bank ”'500:000, -'160:001 @:0%0100| 160, 900 |00._| Third Nat Bank "| 300;000| nioa'7s0| “unoe;s73| oq 150 (n 
‘ourteenth St Ban ’ 1 6,040,100; 100| 200 ___.- rd Nat Ban : n109,75 n896 ,37: 50 |..--- 
PF Nat Bank_..| 3,000,000) 2,991,100)19, 779 ‘800 100, 210 218 | Syracuse Trust Co-| 300,000, 386,620| 3,179,537 100) 255 265 
ad -| 3.203.008 22 ‘974 581 G00) iw) 375 200 Tr&Dep ¢ CoofOnon| 100,000; 538,076| 9,193,627) 1 : (eee 
a ,000, 64 74,900) spose er |share. 
-| 750,000 360.791 3/963.100, 75| 160° 160 | Manufact’rs Nat Bk 150,000 332,837) 4,628,043 100) 325 | ----- 
200,000 792,293 4,062,900) 100! 410 __... National City Bk. 300,000} 184,697) 2,602,947. 100) 170 | .-- 
---| 200,000 916,044 5,746,200) 100) 500 ____- NatStateBk of Troy! 250,000! 290, 987) 2, 123, 224 100) 200 (210 
--|  $oa'o00, _ $ag'8901 S:coe-to0) fool ane POF. | Heme BANK. ;---| 98-000) Z1.a24 Sue. ae 19q) its (its 
’ 692,200) ear nion Nat Bank--_- , | 3 | 
Bank_ 3,000,000 7,712,156 59.1*4.700 100| 500 515 | United Nat Bank. 240,000 404:037, '773.757| 100) 310 |...-- 
& Trad Nat_ 1,500,000 6,872,756 20,020,000 100! 560 |____. Security Trust Co_-| 200,000 233,784) 2.870.749 100) 230 |231 
, Binh ey = Troy Trust Co..... 200.000 172.826 2.469.872 LOO} 210 1225 

* Sale price. b Ca ap and surp to be increased. ¢ Foghat ves pei | in; authorized amount is larger. h Book value. Copial to be in- 

creased. z Ex-div i Figures are of date Sept. 4 Aug 6. e May 16. nJunel8. g These are figures wind efore last call. 


by New stock. 
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NKS AND TRUST COMPANIES. 




















Where Names are Printed in Italics Faller Returns may be Found in the Advertising Columns. 
OHIO—(Concluded). 


"NEW YORK—({Concluded) 








Surplus 








Capital. |& Prats, poe. Par. Bid. Ask 
Sy 3 $ Per share. 
mt. ) Bank; 1,000,000 1,099,219 4,022, 308 60 135 *140 
Oneida Nat Bank - ‘600,000 455) 1,393, 100) 205 (*216 
Second Nat Bank -- 300,000 256,912) 1,066,729, 100,...__. |*180 
Utica City Nat Bk..| 1,000,000, 287,089.n2,076 583, 50 -- ___- "674% 
Citizens’ Trust 200,000' 120,000) 1,380,000) 100) 160 (170 
Utica Tr & Dep Co- 200,000 373,046| 5,049, 084 1 300 10 
Watertown— | Per |share 
National Bank 100,000 750,000 7487, 753) 100] 120 (140 
oiason Co Nat Bk 250,000 7331, "479\n1 542,679, 80 260 (300 
Nat Bk & Loan Co- 100,000 1199) ‘710,826 100| 160 175 
National Union Bk - 200,000 109,973 709,695 80} 125 (150 
Watertown Nat Bk. 100,000, 193,374 719,589) 100 250 (275 
Westchester Co— | Per ‘share. 
Mi. Vernon—lst N. 100,000 70,195 1,928,999) 100) nt. leon =< 
Mt. Vernon TrCo 200,000 244, -—_ 2,123, yi 100 250 wo 
Rochelle— 
Neat City Bank... 4100,000 62, 017 1,808, 628) ->~- ts Ae 
N Rochelle Tr Co. 100,000 62,189) 1 ‘969.4 eee 
Ossining— 1st Nat. 100,000 35,000) n3 Sandee | 85 
Ossining Nat Bk- 100,000, 738, 374) n588 716 100} 180 |...--. 
ekskill— 
" Westch’r Co Nat- 100,000, 201 287 ni,041, 414 et 
Pleasantville— | 
Mt Pleasant Bk _ 25,000 9,034 335,099) _ ie Ree 
Port Chester—\st N. 100,000 164,525) 692, "342| 100} 145 |-_"-- 
Mutual Trust Co- 300,000) 67 779) 44 029) 100' 110 +130 
Rye—Rye Nat Bk- 50,000 25/416) 9,997, 100| 110 = ____- 
Tarrytown Nat Bk-| ¥100,000 46,536 689,152 100 120 ____- 
White Plains— | 
Cent Bk WestcCo 100,000, 119,144, 779,697 100 250 - 
County Trust Co. 100,000 165,146, 997 835) 100} 200 {..... 
First Nat Bank..| 100,000 41.775, 790.995| 100 200 ___.. 
Yonkers—1st Nat-- 150,000 81.756, 1 741,484, 100 100 (120 
Westches’r Tr Co. 300,000 150 


173,476, 3,296,047 100 





NORTH CAROLINA—Nat. bks 





M 
Bou 
AtlanticTr&Bkg Co 
Wilm Sav & Tr Co., 























Fargo— | | | Pe Per . ° 
Commercial Bank. - 50, 000) 2,000, 192,063 100, 100 (110 
argo National Bk. | J 2,759; 250,616) 100/*125 |_.... 

National Bank O00! 54,506) 1,971,169} 100) Pillar 
Merchants’ Nat.Bk| 100,000, 27,144, 573,470)....| 100 [140 
Yorthern Trust Co. 100,000) 25,745, 294,596) 100).-.-.- 1125 

| | } | 
1 | ot 
OH10— Nat. dks. Tast call Sept. 4; ‘State institution, latest returns. 

Cincinnati— e. 
Atlas Nat Bank. -- sas Ft} Sis 100, 326 io 
Brighton Ger Bk Co_ ik 90, ROG. adbcnlSdess 
Citizens’ Nat Bank. kl 595, 581 Hearse 100; 325 |..... 
City Hall Bank--_--} 62,467| 1,122 181) 00) .....  Neapires 
Cosmop Bk & S Co. 33,293) 001,725) 60 -----|----- 
Fifth National Bank, 100, 

First National Bank 1 Soo "B02, 17, A401 "403 100) 260 | ..... 
Fourth Nat Bank--| 782,084 n3,444, | 100) 310 |-..-- 
German Nat Bank.| 1;309] 4,703,958) 100) 315 |..... 
Helvetia Sav&BkCo, 74,739! 500,915) 10) -....|-..-- 
Home Sav Bk Co-.| 4,156 | 216.584) 100) ____- Tage 
Market Nat Bank-- -| 351,046; 2,971,375; 100) 260 |.. _- 
Merchants? Nat Bk_| 416,938) 9,832,459 100) 205 (225 
North Side Bank--| - 18.729| ‘847,491! 50) __._- ae 
People’s Bk & Sv Co! New |Company |-.-...|.....-|-.... 
Prov Sav Bk & TCo | 1 000) 2,000,000/ 10) _-...|____- 
Queen C’y SB&TCo} 114,043) 735,374) 100) _..-. Sapte 
nd Nat Bank_.| 98,329) 3,554,544 |. See 1310 
Security Sav Bank. 514) 874,698, 1 dn ees ae 
South Ohio L & 33,582) 245,682).._-|......|..... 
Third Nat Bank. __| 611,581) 4,863,32: PRES eee 
Union 8 B & Tr Co. 2,009 ,921/16,416,331) 100) _..__|_..-- 
Unity Bkg&Sav Co SH Sere 

Weste: to | 9,439,767) 100 lpn 
Cent Tr & § Dep Co! 409,864! 6,218,734) 100, _._.- |300 
we Co! | 4,4 100) 

| 
Bk of Gomn’ce N A) 2 
Central Nat Bank - -| 
Cleveland Nat Bank| 
Clark Ave Sav Bank. 
Cleve Sav & L Co... 
lumbiaSav & LCo 

Equity Sav L Co... 

‘arm & Mer B 
First National Bank! 
Garfield Sav Bk Co-_| 
Germ-Am Sav B Co 
Lincoln Sav & -| 
Lorain St Sav Bki 

Market Nat Bank_ 

pnal City Bank 
Nat Commercial Bk 
18t Sav & TCo 

sternces BES 
nite Bk & SavCo} 
Union National Bk_| 1 
W Cleveland Bk: x 
B'way Sav & Tr 
Citizens’Sav & TrCo 

eland Trust Co. 

















| Per share. 
100, 136,448} 989,835} 100 185 _._._ 
€100,000 91,387) 676,224' 100 160 |_-.-- 
100,000 5,587, 493,014| 100 105 |____- 
100, 4,970} 147, 1274) 198}... /100 
} | Per share. 
125,000, 218,650) 1,252 1286) 100, 240 |_..-- 
k300,000| 175,856\n1,554,848, 100, 165 (167 
30,000) 3,019} ‘864/346, 100 255 (3 
200,000) 111,503) 557,520 100 150 [159 
50,000) 034} 623,514, 100 150 |175 
25,000! 126,020) 1,425; | 0 Se faaice 
} 









































































last call Sept. 4; State inst. latest returns. 


NORTH DAKOTA—Nat. bks. last call Sept. 4; State inst. lateat » returns. 

















Dime Sav & Bkg Co 
Euclid Av Trust Co. 
Forest City 8 & Tr. 
Guardian Sav & Tr. 


Tru 
iState Bkg & Tr Co. 
Super’r Sav & TrCo, 
Union Sav & L Co.) 
Woodl’d AvS & Tr.| 


Colum bus— 
Amer Sav Bk Co... 
Capita] City Bank. 
Capital Trust Co...) 
Citizens’ Sa 
City National Bank! 
Columbus SavBkCo) 
Columbus 8 & Tr Co} 
Commercial N Bank} 





City my Bank 
Dayton Nat Bank 

First Say Bk -| 
Fourth sa 
eto Nat Bk | 
a .. e. Bank. 

Third N i 


Winters Wer Banik Bai” 
Dayton Sav & Tr “ 


Comm’! Sav Bk Co- 
Dime Sav Bank Co. 
Dollar 8 Lg 3 & TrCo 
t Side Co... 
First Nation Bank 
— Sav B 
Lucas Co SavBk Co 
acioet Sav Bk Co. 
Merch & Cl’k S Bk- 
Merchants’ Nat Bk- 
NatBk of Commerce 
Nat Bank of Toledo 
Northern Nat Bank 





Tol Sav Bk & Tr Co 
Union Savs Bank - -| 


Youngstown— 
Commercial Nat Bk 
vDollar Sav & Tr Co 


Mahoning Nat Bk.. 
Wick National Bk. 





=e 


$ | 
500,000 
200,000) 
































42,764 
225 , ‘386 
236, 1692 





214, +105) 


3 $ 
443,370 4,187,649 
27,43 


| Surplus | Grose | | 
| Capital. |& Profiis.| Deposits. |Par | Bid. 

























OKLAHOMA TER.—Nat. bks. June 18; State inat. latest returns 





Guthrie— | 
Guthrie Nat Bank- 
Gutta Sav Bank_ 

Logan County Bank 
NatBk of Commerce} 
Oklahoma City— 
American Nat Bank’! 


Comm: 

Okla City Nat Bank| 
State National Bk.| 
Western Nat Bank- 


d@150,000 


25,000 
25,000 
100,000 


| Nat “Bk! consolida 
00,000 


200/000 





100, 000) 


Per 
16,000] 900,000] 100] 125 
4,456, 142,654| 100] 115 
7,404) 129,000] 100| 110 
15,422} 687,074 100 120 
er 


425,000} 900,000 
ted with 8 tote Nano Bijank. 
@10,300 


| 000) 
44, ‘358, 1 aa 1029 
29,856, ‘944,293 





100} -..--- 
100) ------ 
100) ------ 





Portland— 
Bkrs& Lumb’m’ sBk 
First National Bank) 
Ladd & Tilton Bank 
Merchants’ Nat Bk. 
Oregon Tr & Say Bk) 
Security Sav &Tr Co) 
United States NatBk\ 
Portland Trust Co_ 


Allegheny— 

Bk of ured Savs_ 
First National Bank 
Nat Bank. 
Ohio Valley Bank-. 
Second Nat Bank. 


Bol Sev Fund & Tr 


Manchester Sa 
Bank & Trust 
Provident Trust Co 
Real Est Sav&TrCo 








Work 8 Bk & Tr Co 


250,000, 225,000) 
500,000) 1,078,679) 12,799,284) - _ _ - 


250,000) 
250,000! 


OREGON—Not. banks lod oall Sept. 4; State inetitutions latest returns 





Per 
MS 
vate B 
~100) 222227 
100] ------ 
100)... .. 

















1,017,314 
96| 2,974,371 





























*Sale price. A Book value. 








a Capital and si us to be increased. 
p Amount pea in, ois divid dend. wv New stock, 
- wAprilé. n June 18, b To consoiidate. 


¢ Canvital stock paid in. authorized amount is larger. 
d@ These are deures issued bef general call. 


‘ore last 


es ital 


to be 
are 
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BANKS AND TRUST COMPANIES. 
























Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 








PENNSYLVANIA—Continued. 


| VOL. LXxx1m, 





| | surpiue | Grose 
| Capital. \& Profits.| Deposits. 





Allentown— 
Allentown Nat Bk. 
Merchants’ Nat Bk. 
Second Nat Bank . 


Citizens’ Dep &Tr Co 
Leh re td 8 DCo 


Altoo: 


First National Bank 
Second Nat Bank -- 
Union Bank---..-- 


Altoona Trust Co-. 


Central Trust Co... 
Real "dined Ti & Tr Co 


Fine Nat ational Bank 
Marine Nat Bank -- 


Second Nat Bank - 
Erie Trust Co_ 


Secur’y Sav & Tr Co 
mnneretal Ba 
a. } 


Commarea’ 
Dauphin De 
East Pend +d 


First National Bank 


Harrisburg Nat Bk 
Mechanics’ Bank - 
Merchants’ Nat Bk 


Central Gu Tr &S D 


Commonwealth Tr. 
Harrisburg Tr Co_- 
Gpoantty Trust Co.. 
Union tt Co__- 

Lancaster— 
Conestoga Nat Bk. 


First National Bank 


Northern Nat Bank} 


People’s Nat Bank- 
Farmers’ Trust Co. 
Lancaster Trust Co 
North Tr & Sav Co. 
People’s Trust Co- 
Union Trust Co---- 

Philadel phia— 
Bank of Commerce - 
Bank of No Amer-- 
Centennial Nat Bk. 
Central 


N a 
Consolidation N Bk 
Corn Exch Nat Bk.. 
Eighth Nat Bank. 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank . 
Girard Nat Bank --_- 
Kensington Nat Bk 
Manayunk Nat Bk. 
Manufact’rs’ N Bk- 
Market St Nat Bank 
Merchants’ Nat Bk- 
NatBk of ny a n 
Nat Bk of No I 
Nat Deposit Bank: 
Nat Security Bank. 
Ninth National Bk. 
Northern Nat Book 
orthwest Nat 
pan National Bk: 


omer Nat Bk 
idge Hy ank_._ 
Second Nat Bank... 
Sixth Nat Bank-_.. 
Southwark Nat Bk. 
Southwestern N Bk 
Tenth Nat Bank-_-.-_ 
Textile Nat Bank.- 
Third Nat Bank--. 
Tradesmen’s N Bk. 
Union Nat Bank... 
Western Nat Bank. 

















Columbia Ave TrCo 
Commercial Tr Co. 
Com’w’th Ti Ins&Tr 
Cont Title & Tr Co. 


Fidelity Trust Co-_- 
Finance Co, Ist Pf. 
EO 
iy yy Real Est. 
Tr & Safe Dep Co 
Franklin Tr Co--_- 
Ger-Amer T&Tr Co 
Germantown Tr Co. 
Gir’d Av Tit&Tr Co 
Girard Trust 


Guar Tr &8 Dep 
Hamilton Trust vo 
Industr’l Tr T&Sav 
Integrity Title Ins 
Tr Dep Co 











Lincoln Sav & Tr Co 
rnavens Trust Co 
Merchants’ Tr Co-- 
Mort, Trust Co. 
Northern Trust Co. 
No Phila Trust Co. 
No Western Tr Co. 
Pelham Trust Co-. 
Penn Co for Insur 


2,000,000 2,404,419 











PENNSYLVANIA—Continued. 
| 
Surplus 
'& Profits | | paretits. Par. Bid. | aak. 
a es ae 
1,000,000! y749, 216) 2,462,7 
200,000) 4.665) 1,226,29 
y300,000) y371,540) 1,338,111 
0,000) 0782 | 285,476 
@125,000) te 1,880,914 
d150,000) 309, 245) 1,898,581 
100,000; 90,984; y670 ,030 


150,000! 402,243) 2,409,732 
150,000, 368,030) 1,359,941 
300,000 161,274, 1,566,962 
200,000 150,000) 1,800,000 
200,000 136,567; 1,090,634 


20, 000, 337, 
300,000; 309, 127) 3,140,735 
360,000 





889| 2:278'46 
864.121} 3,439,000 
212,292) ‘730,792 
627,220) 2,730,000 
511,289) 2/518 
181,573) 1,551 
490,069| 3,041 

| 4,404,000 
894 ,476| 31,056,000 
9.996] 1,776,000 1 
70,976, ‘862,649 
426.677) 2,057,490 
248,472) 1:494,000 
150,453) 1,695,000 
132,609} 937,000 1 
96,184| 1,234,000 
69,319 ‘569.000 
784,876| 4,749,000 1 
719,247) 4,765,000 
719,859) 4,182,000 

,997) 1,934,000 
120,000; New Co. | -1 
60,959) 524,329 
364,694| 2,899,523 

7,2 947 ,674| 

241,791) 2,090,178 
1,801,103) 8,938,7 

1,204,617) 7,136,443 


210,000 786,609 
es 7,587 702/31 305,592 1 
hh, 565,434)1,407,231 | 


129,241| 1,771,226) 
62,589} "400,922 
172,336) 2,140,005 
| ‘714 3,492,462 

€200.000' 107,590) 373,647) 
Co. --[e2.500.000| 9.705,773/33,360,182 


60,764 5,761.09 
130,275, 1,496,138 


1,4 
595,349, 4;338,029 


65 734,563| 3,537,575) 
€2,000 000 1,080,367! 1,821;259! 


<3. 654) 309,29. 


120,000) 1,130,000) 
oar 229 1,404,012) 


€34,800/ 91,619) 
on Lives & Gr An/'c2,000,000! 3.431.678/18.073,612. 


388: 











Safe De 

South Hills Tr Co_ 
South Side Tr Co_- 
Treasury Trust Co- 


Washington Tr Co-_ 


me Nat Bank 


Neversink Bank-__-_ 





Schuylkill Val Bk_- 
Second Nat Bank... 
Berks Co Trust Co. 
Colonial Trust Co-_|: 








wane Junct Tr Co) 


End Trust Co 
West Phila T& &TrCo 
Pittsburgh— 


Allegheny Nat Bk.| 


American Nat Bank) 
Anchor Sav Bank-- 
Arsenal Bank--.-..-_ 


City De ank.| 
Commercial Nat B 


Diamond Nat Bank)! 
Diamond Sav Bank) 


] ange Nat Bk--| 
Farmers *Dep N Bk.} 
farmers’ Dep 8 Bk.} 
federal Nat Bank_| 
Fifth Avenue Bank} 
First N Bk of Birm_| 
First Nat Bk, Pitts_| 
Fort Pitt Nat Bk. -} 
Fourth - Bank. -| 
Freehold Bank---- 
German Nat ae. | 
German 8 & DepBk 
Germania Sav a 
Hazlewood Bank-- 
Homew’d Peop’s BE. 
Industr’] Nat Bk..| 
Iron & GlassDolSav} 
Keystone Nat Bank) 
Liberty Nat Bank-| 
Liberty Sav Bank-- 
Lincoln Nat Bank-_| 
Manufacturers’ Bk.) 
Marine Nat Bank-_-! 








M 

Metropolitan ¥ Bk.| 
srenatenn te K Bk.) 
Mortgage Bkg Co--| 
Nat Bk of West Pa_| 
Park Bank. -....-.- | 
Pennsylv’a N Bk_-} 
Penn Sav Bank- -_-! 
People’s Nat Ba 


Pittsb Bk for Sav-_-/| 
Second Nat Bank-_- 
Third National Bk_ 
Trad’s & Mech’s Bk! 
Unio nNat Bank--_! 
Union Sa Bk. 





West Sav&Dep Bk. 


Bankers’ Trust Co- 
Central Trust Co--_} 
Colonial Trust ae 





Columbia 8 & Tr Co 
Commonw’Ith Tr Co 
eaegentel Tr Co_ 
East End § & Tr Co 
Equitable Trust Co) 
Fidel Title & Tr Co_ 
Franklin Sav & Tr- 
German Tr Co_._.- 
Guar Title & Tr Co- 
Guardian Trust Co_ 
Hazlew’d S & Tr Co 
Hill Top Sav&TrCo 
Home Trust Co-__-_- 
Internat Sav & Tr-_ 
Iron City Tr Co_-_-_- 
Land Trust Co_-_- 
Mercantile Trust Co 
Merch Sav & Tr Co} 
Metrop Sav. & Tr Co} 
Metropolitan Tr Co} 
Mt Wash S & Tr Co! 
North Amer Sav Co} 
Oakland Sav &Tr Co} 
People’s Trust Co-__| 
Pittsburgh Tr Co_- 
Real Estate Tr Co_-_ 


Union Trust Co-__- 
West ~ SavB&Tr 
First National Bank 
Keystone Nat Bank 
Nat Union Bank-_- 


Penn Nat Bank ____ 
Reading Nat Bank_ 











hi Philadel.—Con, | 


i Cc 
United Sec LI & T_| 


Allegheny Val Bk-__-| 


Bk of heey ANA 
y 

Columbia Nat Bank, 

Cosmopolit Nat Bk! 


esne Nat Bk-_-| 
exch: 


Nat Bank- -|h4,000,000) 


nk_|k1,000,000) 
People’s Sav Bank-/k1,000,000 1,264'719 10:348'531 


to 


3 3 > 
c441,100, + 132) 390,684 
c500,000) 85.296) 28 '257| 1 
,000,000) 3,513,576, 7,522,370 
{000,000| 4'322'426| 7/324,394 


'¢15000;000| 602/370) 3,886,374 
| 1,500 | In hands |of ‘receiver 
Rittehouse Tr Co. -| 43 3 


38 , 
Tacony Trust Co...) ¢150,000 100,480, 577,381 
Tradesmen’s Tr Co.| ¢495,995; 223,761) 1,870,155 
Trust Co of N A_..|¢1,000,000| 288,769 4,491,399 
Union Trust Co--_-| 000 107,684 2,398,914 


¢1,000:000' 688,108) 1,310,278 
1,600,000 40,000, New Co. |_- 

1,000,000) 1,049;191| 4,514,674 
500,000, '259'038 2,943,752 


500,000, 787,166) 3,233,895 
50,000 31.329 8353 


400,000 
68,450) 186,687) 1,116,156 



















100,000, 130.310) ‘670/22 
2,400,000) 2,697,296 18,091 /103 
200,000, °486;735| 3,203;420| 


173: 
v600,000) 1,195,576/ 8,506,109 
g300,000, 233,956) 1,747,218 
500,000, 137,354  697,2 
600,000, 1,635,286 5,291,429 
250,000) 275,952) 853,200 


500,000, 799,667, 1,963,068 
1,200,000) 806,586) 2,246,091 
6,000,000) 7,597 ,U20 21,535,868 

100,000 52,520! 3,496,436 
1,000,000, 1,301,153 3,074,409 

100,000 65.201 739,933 

100,000 10 710,072 
1,000,000 2,492,380, 18,264,276 
1,000,000 4,524) 2,652 
d@300,000, 107586 600,189 

v200,000, 1,100,544, 1,387,251) 

500,000 736.289) 4 348,744 
v100,000/ 564,040) 3,541,065 

150,000 485,326 7,368,378 

ry 000 a oy 93 ,534 


0,000) x81 342,537 
Consol with First Niat. Bank. 
172,700 339 492) 1,797,458) 


500,000) 878,423) 4,112,520 
200,000; 124,674) 987,624 

,000) 5,887) 439,654 
ae 857,807, 2 vty 28.255 


100,000 160;039 
300,000 109'606|_ 1,004/031 
1,610,035 31,300,056 

"400,000 "365,637, '780,006 
1,000,000| 1,781/432) 4,810,694 
807,800 " 75'704) ‘482/034 
000) 519,002 2,657,743 

000 12364) ‘210/299 
200,000 171,274) 855,184 

100,000,  38:299| 362.990 
(000) 1,642,169 11,927,934 


75,000;  625,010/15,205,306 
1,800,000) 2,154'532/11.347,681 
"500,000, "244/917 981,984 
100,000 68,889, _ 502:40! 


600,000) 5,186/397| 5,867,380} 100|1 
1,000,000, °227;771) 5,751,018 


| _ 648,650 
200:000| 146/089) 1,121:409 
250,000, 293,608) 1,104/971 


13, 060, 

25,000) 5'484 470,525 
4,000,000) 6, 131 "376 10,808,138 
In hands) of Receiv er. 
1,500,000| 1,346,396) 2,574,854 

419,500) 83,752) 305,831 
250,000 98,741; 790,211 
287,8 


| 4,772.119| 8,906, 259 
41.443 ’ 


150,000 685; 545,217 
000; 157,518) 1, 494 
255,130 20,045) 135,085 
2,000,000' 736,678 2,09 
482,100) 115,514, 432,195 


300,000 320,228' 908,204 
200,000! 138, 895, 479,444 
250,000} 55.7 854,343 
2,000, :000) 4,185,306) 10,651,982 
2'000;000) 2'096:535| 3.514.264 
-| 3,000,000) 7,684,000, _____- 
25,000 12,457, 272,984 


t "401 
125/000! 247; 237 1,072/903 


400,020| 823,117; 1,593,127 
00,000| 176, 130) 839,554 
100,000; 158, 333) 
2 70 


6250,000 187,00 
1,500, 000) 22 Bia, 510 29,139,460 
125,000) 2, 181 


100,000; 736 996 

,000| 267,820) 628,866 
100,000; 149,820 454,000 
300,000; 487,084 oer sae 


176,486) 775, 781 








ice. m : ote aid we authorized amount is larger. 
1906. Bale Fes so PSep t.4 1906, y June 18 


v All owned by Colonial Trust. 3 Ex-dividend. e These are 


b Capital to be increased. 
owned by Comangnwealth 
general call, _ £& All Peuaad by Safe re Depoat & 


before last 


yang of o- pr | 
h All o' 
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BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



























































































































































PENNSYLVANIA—Concluded. TENNESSEE—Concluded. 
f | | 
Surplus Gross | } | Fg fot Gross 
Capital. |& Profits.| Deposite. |Par. Bud. | Ask. Capital. es 
—Con. 3 $ | Per ° Knoxville— $ | g 

a 7 Tr Co-| 125,000) 5,409} 198,599) 100/._____ 100 | City National Bank.| 500,000 57,619| 2, Py 1815 
Pennsylvania | 56:00, | 289°161| s:81206| 100] ten | 222 Helene Hes Bank:| Bipot ia sselenoenoes 

Co.-;| 500,000 rl 15, . 2 ee olston Na ,000) é v1,000, 
ne heaton ”" Knox Co Bk & Tr--| 63,000, 4, 

Scranton— | Per |\share, | Knoxville Bkg Co-- 50,000, 21,706) 501,645 
County SavBk....-| 100, 000! 267,861| 2,674,853| 1001 475 |____- nics’ Nat Bk.| 200, ,000' 1222'544| 1890838 
Dime Dep & Dis Bk} — 100,000} — 258,017| 2,500,900) 50) 267 |275 Merchants’ Bank.-| 100,000) 2,000} 125,000 
First National Bank| 1,000,000; 1,392,669|10,239,950| 100) 430 |445 at Bank..-| 200,000 190,674|11,116,224 
Keystone Nat.Bk -- p50,000 119,026; 1417,742) 50) 95 |_---- Union Bank -.-_..-. p49,975) ,000 160,000 
Merch & Mech Bk 250,000} 1,414,517, 2,100,000; 25) 75 |___-- Memphis— D 
North Scranton Bk 50,000} 23,500) 360,000} 50) 100 Bk of Com & Tr Co-| 1,500,000 574,756| 6,052,488 
People’s Nat Bank-} &200,000; —_58,867/ 1,247,088) 100) 150 Cent Bk & TrCo.--| 250,000 8,140} 433,18) 
Scranton Sav Bank} 100,000/ 496,400) 2,355,364) 100) 800 City Bank_-.--_._- 100,000 8,119) 344,489 
South Side Bank - - 60,000) 15,471) | 372,713| 50 Continental Sav Bk 25,000, 46,669! 517,132 
Third Nat Bank---| 200,000| 909,767) 3,348,100] 100| 825 First National Bank! 250,000 71,521| 2,648,8 
Traders’ Nat Bank-| 250,000) 268,849) 1,633,481) 100) 255 Ger Sav Bk & Tr-_-- 25,000! 24,447| 332,782 
MSPRMESB'Ss:-| 80.000) F782) 1 A68807) 180 dee. | MemphlaSar‘banie| ate 280) 1808-16 

0,000} 257,741) 1 7| 100) 276 |...-- emphis Sav ; 500) ° 833, 
gente Biers Saale ow le | Retmemarkerss| aeae! "Saeel gana 

s-Barre— | | Per |share o Memphis Sav F 20, ‘ 
panne Sav Bk_| 200,000 470, 542) 1,707,249} 50} 200 |2 People’s Sav Bk &T 50,000, ,000 7,000 
First National Bank} 375,000) 393, "397| :,828,227/ 100! 200 |-.--- Security Bank----- 50,000) 1,903) 493,515 
Miners’ Savings Bk| 150,000, 875,854) 2,742,619) 50 305 |____- State Nat Bank-_. 250,000! 127.411! 3,700,258 
People’s Bank - - - - - 250,000) 491,032) 1/991;308| 100 375 |380 | State Savings Bank 50,000 60, 837,744 

Second Nat Bank--} 450,000, 680,001| 3,792,016/ 100, 390 |400 | eUnion & Plant’s Bk 

W B Dep&Sav Bk-| 150,000) 358,804) 2,422,420) 50| 165 /185 t Co._...| 1,400,000 318,469) 5,023,982 
Wyoming Nat Bk.-| 150,000| 577,959) 2;238;111) 50) 325 |_____ Bankers’ "Trust Co.| 445,750 12,193) 464,644 
Luzerne o Tr Co.-| 150/000! 186,291! 614: 490) 100) 220 (230 |ComTr & Sav Bk.| 125, 13,069} 657,075 
Wyoming Val Tr Co| 244,650, 338 1634) 1,546, 705) 50} 130 (140 bir e 2 Us Ang &Tr} 25, 203 459 
illiamsport— | Per ‘share merican Nat Bank! 1,000,000 330,436) 4,323,864 
First National Seau| 300,000 1285,304/21,237,900, 100| 175 |180 | City Savings Bank - 00,000 19,936) 415,253 

Lycoming Nat Bk- 100,000} %:35,000| 1470:000| 100| 210 |____. First National Bk_ 00,000 251,687) 4,030,619 
We st Branch N Bk_| 200,000) 1498,367/11,958, 1145, 100| 300 (310 | First Sav Bk & TrCo 00,000 3,475| 254,357 
ney acs| $000am) Sbocaael aan] 00 ag |---| Comme diaremiac| ataieel Ptare” ten ee tl 

| | 6 | at ak aba - 
Susq Tr & 8 Dep Co} 300,000, 109,436) ~~ a Union Bk & Tr Co-| 100,000 126,297| 1,510,799 

Y ork— | | | Per |share. | Nashville Trust Co.| 350,000 76,569 49,532 
City Bank_------- -| 100,000 88, 379) 818.128} 50)____-- 100 | State Trust Co...-| 100,000 26,000 82, 
Deve & M Wat Bk. 100,000 58,784, 691,864| 100|______| *180 ese 
FrrNaupunl bank) 300000, 48e-718 2S 950 100 07 208 
First National Bank; 500,000) 1776) 2,261,930) 100) TEXAS—Nat. banks last call Sept. 4; State inst. latest returns. 
Western Nat Bank k-| 225/000 981567 737,152) 100! 140 (145 pt wae 
York Saional Ge-| 00am) Setar 1iasars| 38) 8 | $38] anaun | Br 

k National Bk-| 500,000! 24,147) 1,038, | ustin— er 
Guardian Trust Co_}| 250,000 31/571, 280,395, 25 27 | 28 -| American Nat Bank 000) 1168,409/11,545,754) 100/._____}.___. 
Secur Title & Tr Co} 250,000) 160, 133 oes. 060 50 75 76 Austin Net Bank. . 5180. :000) 290 000 1,800,000 100 5 Se cols 
s sae 0,000) 4 8 14 | State Na ne- ° 595) 100)___. fe 
ae te “| Capital Bk & Tro] -100:000| °f'200| 200/000) °°|7777 7-4-7777 
: i Beaumont— 

RHODE ISLAND—Nat. bks. last call Sept. 4; State inst. latest returns American Nat Bank! 100, 000 94,396) 1,137,319 

N t | | _| Per |share. | Guif National Bank yen 108,000) 1 Br. 000 

ewport— | } | | ulf National Ban v ’ | x ¢ 

Aquidneck Nat Bk- 200,000} 74,164) 530.932) 50! 65 | 68 Park Bank & TrCo.| 100,000! 4,000) °425:000 
Nat Exchange Bk. “| 100/000; 76,284) 528,507) 50/ 80 |_.__- | 
New Eng Com’! B 75,000) 1833) 47,120; 50) 50 |_.--- Dallas— | 
Newport Nat Bank ,000} 77,739 321,875) 60) 11234|___-- Am Exch Nat Bank) 1,000,000! 626,180} 6,813,843 
Union Nat Bank- -_- 155,250) 46 702) 142,849; 90) 95 |-..--- City National Bank! 200, 454,201) 3, 254 
Newport Trust Co-_ , 157, 169) 1,502 839) 100) 1 Pile Com’1 Bk & TrGo_-| 150/00! 1:5 140,075 

Pawtucket— | | Per |share. | First State Bank-- - 00,000 New |Bank. 

Slater TrustCo -__-_- ts eet 778, 756 6,655, 943 100) 2 mee Gaston Nat Bank__ 250,000) 30,440 + ‘805 589 

Providence— | Per |share.| Nat Bk of Comm’ce| 150,000} —_ 82,1 
Atlantic Nat Bank - 225,000 30, 683| 1,573,546; 50) 51 [aos <= Trust Co of Dallas_ 000} 102,181 7 TY ee 
Blackstone Can Nat 500,000} 267,252) "989/37 +e |----- Western Bk & Tr Co 500,000 50, 1,300;000 
Fourth Nat Bank-_-| 500,000| 1199 600 “482,000 100) 114 |_-__- 

High Street Bank __ 120,000) 2, 50) 95 | Fort Worth— 
Mechanics’ Nat Bk-| 500,000} 200.7 2,008,706) 50 50 American Nat.Bank| 150,000 69,894| 1,003,318 

erchants’ Nat 1,000,000} 639, 9 4,474 ‘O00 50 nay Farm&MechNat Bk) 250,000} 143,809) 1,714,167 
Nat Bank of Com’ce| '850,000| _ 413,904| 1:821,868 61 | First Nat Bank .__.| 325,000} 396,479) 2,023,159 
Nat Bkof NoAmer! 500,000) In voluntary li liquida| me. mcaealtead ] W orth -| 300,000) 473, 3,126,863) 1 
Nat Exchange Bk -- 500,000 832, YY 487,538] 50) _-.---|-..-- State Nat Bank..-| 200000) 251,1 1,136,508 100 
Old National Bank.} 500,000) n |voluntary Mul dation | Stockyards Nat Bk-| 100,000} 715,519/11/040.615| 100 
Phenix Nat Bank_-| 450,000) 1548, a7 11,062 511) at ee [raders’ Nat Bank_| 125,000 5,254 2'039 
Providence Nat Bk| 500,000} 708,563) '789,944| 400 ie Western Nat Bank.| 400,( 7,049 04/200 
United Nat Bank.-| 500,000) 546,449 3,253 ,835 201 (210 | Contin Bk & TrCo_| «325,000 “ 1,000,000} 1 
Westminster Bank- 200,000) | 675 “000! 30 pgs Hunter-Phelan Sav 
Industrial Trust Co.| 3,000,000) 5, 010 ‘660/42 2 504 088, 100} 275 /|290 Bank & TrCo_--| 100,000 31,256) 338,839 
Manufacturers TrCo Consolid’ ated with . Uni : et 
New England Tr Co 0,000 274 060) 160| ~~~ =-- wee Galveston— | 
R I Hospital Tr Co_ 000 000) 1 708; 336127, 735 ,892/1000) --___- bends First National Bank} 300,000! : 720,074 
Union t Co_-.-| 500,000 2/001;205 28/721 ; 89) 100}... ..- Ne Galveston Nat Bk | 125,000 62,895| 1,643,054 

Woonsocket— Per |\share. | Merchants’ Nat.B’k| 100,000 513} 183,029 
Citizens’ Nat Bank_| 100,000 155 1920) 1126,510) 100)-..-.- *] Texas Bk & TrCo.-} 200,000 7,000) 1,800, 
National Globe Bk.} v100,000 ie 7290) 177,705, 25|--___- | Houston— 

National Union Bk-| 150,000 950) 6,097, 50| 35 | 40 | AmerBk&TrCo.-| 100,000 5,942) 572,983 
Producers’ Nat Bk-} 200,000 1108" 169) 1601,188} 20)....../..... Commercial Nat Bk} 300,000) 27,654! 3,945,210 
First National Bank} 500,000) 278,645 68,1 
: Herc "Nat Be) 590,000) tag'482) 870 8 
SAE ES OS EE ET te EE. ERS erchants’ Na x ,000) 1734 i 
SOUTH CAROLINA—Nat. bke last call Sept. 4 ; : State inst Au tug. 11. Plant’s & Mech Nat} 200,000! 5,070\1 1141 ov 
OO? a Pr cs So Texas Nat Bank.| 500,000} 271,857! 1.554,9 

Charleston— Union Bk & Tr Co-| 500,000| 186,435) 2155870 
Bk of Charl’n NBA_ 300, 000) 348,780 2,243,829! 1 ntonio— 
Carolina Savings Bk oe 154,027) 1,536,529 100 175 "|200 | Alamo Nat Bank_-| 250,000; 211,365| 1,161,280 
Charl Sav Instit’n_ 99,691) 1,014,436) 100, City National Bank} 100,000) 121'776| {487'190 
Colum Bkg & Tr Co 180, ‘S00! In hands [of receiver _ .__| Frost National Bk-| 500,000) 120,539) 2,431.087 
Commercial Sav Bk} 50,000! 7,269} 191,582) 100] Lockwood Nat Bk-| 100,000) 155,136| 1665,827 
Dime Savin Bk. - 30,000) 6,264, 931,194 100) Nat Bk of Comm’ce| 300,000 _170,439/1 1,474,367 
Ente ‘ank_--|  50,000/ 20/364! 576'517| 100) San Antonio NatBk| _ 500,000} 1154;125|1 2'065 32 
Exch Bke & Tr 50,000} 19,295 421399) 100) Woods Nat Bk...-/ 200, 20,817} 992,597 

National Bank 000! 322,778) 1,420,955) 100 , wy aco— 

——— Bank Y 86 | 9 578,351; 100) Citizens’ Nat Bank_| h100,000 161,052} 651,235 
Hibernia Tr & 8 Bk 30,000: 16,013) 304,139 100} if First National Bank 300,000! 1172,724|1 1,434,567 
Miners’ & Merch Bk} 100,000} 16,949) — 319,957) 100)- Provident Nat Bk-| 300,000) 1142,812/1 1,220,249 
People’ s Nat Bank. 300. ae 176,715 1,651,678) 100 Waco State Bank __ 100,000 10,000 350,000 
Security Sa / 588,6' 
State Savings Bank 30,000  12.339| 209 607 100) 140 UTAH—Nat. banks last call Sept. 4; State institutions latest 
So Car Lo 100,000} 20,382 100) Salt Lake City— : 





| 762, - 











TENNESSEE—Nat. banks last call Sept. 4; State inst. latest returns. 





Chattanooga— 
American Nat Bank 


Guittanoogs SavBk 
Citizens’Bk & Tr Co 


Hamilton Tr & S Bk 








60,910] 1,158,880) 
125590) 2/299'481| 
827521] 1,762/189| 
149/414) 3/926/121 
19,539| 1325526 
7,560 1/066 /352 


Per Litas: 








Commercial Nat Bk| 200,000 
Deseret Nat Bank_} 500,000 
Deseret a Bank 100,000 
McCornick Bk} 250,000 
Nat Bk of Hepuble. 300 000 
State Bank of Utah 250,000) 
ah Com & SavBk| "150,000 
Utah National Bk_| §100,000 
Utah Sav & Tr Co. :000) 
Walker Bros., B’k’rs 250,000 
Zion’s Sav Bk &TCo 200,000 























931,675 
3,085,129 
4,754,677 

















* Sale price 
Anco Lays in. 
before last call. 


a Capital and , pe, to be increased. 
z Ex-dividend 
i Figures 


New stock. 


date June 18 1906. 


? March 31 1906, 





¢ Capital stock 
e Formed by consolidaion of U: 


aid in 
h April 6 1906, 


authorized amount is larger. 
nion & Planters Bk and Tenn TrCo. 9 


k Capital to 
These 


be increased. 
are figures 








— ee ? 
aren EEE terre eT NENG teneenenttereen 
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BANKS AND T RUST COMPANIES. 








| VoL, LXXx1n. 














Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


VERMONT—Nat. banks June 18; State institutions latest returns. 





P ur plus Gross 
Capilal. e Profit . Deposits. Par. Bid. | Ask. 
Barre— s & Per share. 
Barre S Bk & Tr Co. 50,000 18,039| 1,274,364 100 125 -.-.-- 
Granite S Bk &T Co 975,000 24,260} 1,052,815; 100)....-.)-..-.- 
Nat Bank of Barre_ 100,000 28,309 433,226; 100; 120 |--.-.-.- 
People’s Nat Bank. 100,000 5,410 220,086 100) dotees *95 
Burlington— Per ‘share 
Howard Nat Bank. 4300,000 160,885) 836,880) 100|......|----- 
Merchants’ Nat Bk. 4250,000; 158,621 677,566; 40)....../.-.-.- 
Rurlington Trust Co g50,000 219,200) 1,204,782; 100) ....../...-. 
Montpe Per \share 
Capital 8 eae a & TCo 100,000 36. pk i cad nedenelsboas 
First National Bank {200,000 375 SE a ol cc cuiakoe ail 
Montpelier Nat Bk. {150,000 152' ‘536 PP cond gcancalunede 
Montp’r 8 Bk &TCo 50,000 96 '88i| 2,684 621 SE SIPEG, (eal 
Rutland— Per share 
Baxter Nat Bank -- 300,000 5 387,587) 100/_..-- * 105 
Clement Nat Bank - ,000' 134,267 662.994, 100 ._..-. 200 
Killington Nat Bk- 100,000 36.311 189,179; 100, ____- * 115 
Rutland Co Nat Bk. 300,000 108 304 410,571) 100)_._--- 130 
Rutland Trust Co_ g50,000 70,000 538,000) 100: y...-- 150 
State Trust Co _. g100,000 3, "900 ,000' 100/y.-_--- 90 


VIRGINIA—Nal. banks last call Sept. 4; State institutions latest returns. 


Norfolk — 
Citizens’ Bank -..-. 
Marine Bank 
Mercantile Bank - -- 
Nat Bk of Comm’ce 
Nor Bk for Sav& Tr! 
Norfolk Nat Bank... 
Seaboard Bank ---__| 
Trad & TruckersBk 
Atlantic Tr & DCo_| 
Va Bk & Tr Co...) 


Petersburg— 
Petersb Bk 
Peterb.Sav & Taste, 
The National Bank.) 
Virginia Nat Bank.-| 
4 vpomattox Tr Co-| 

Richmond— 
American Nat Bank 
Bank of Com & Tr.| 
Bank of Richmond .| 
Broad-Street Bank -| 
aastes Savi Bk. 
City Bk of Richm’d.| 
First National Bank| 
Merchants’ Nat Bk -_| 
Nat Bk of Vir, _ 
Planters’ Nat -| 
Provident Sav Bk: if 
Savings Bk of a. 
So Inter-State B 
State Kk of Virgina 
Union Bk of Rich - 
Virginia Trust Co. 


W ASHINGTON—Nat. bks. last call Sept. 4: State inst. 


Seattle— 
Dexter,Horton &Co 
First National Bank 
Nat Bk of Commerce 
People’s Sav Bank. 
Puget Sound NatBk 
Sean-Amer Bank, -| 
Seattle Nat a: 
Shuey & Co, HO. 
State Bk of Seattle. 

on viet Bk 
a SavBk & Tr Co, 
Union Sav & Tr Co- 
Northw Tr & 8 DCo 
Washington Tr Co- 


Spokane— 
Exchange Nat Bk_- 
Fidelity Nat Bank. 
Old National Bank _ 
Traders’ Nat Bank. 
Srokane &East TrCo 
Washington Tr Co- 


Tacoma— 
Nat Bk of Comm’ce) 
Pacific Nat Bank- 
Fidelity Trust Co... 











Per share. 
300,000; 288,549) 2,477,674 100) 215 218 
110,000} 192,837) 713,714) 100) 265 (280 
50,000) 4,158 85,872; 100} 103 |_._-- 
500,000! 374,496) 4,657,139) 100) 200 205 
100,000} 159,399) 1,570,306; 100! 325 (340 
1,000,000) ,466| 3,663,788 100'ri90 200 | 
65,340) ‘991| °207,071, 50| 175 |_..-- 
933.000 << fe « “Re  Beeeeee pepe 
0,000 506} 804,571, 100, 115 120 
200,000! 77,663) 826 669) 100| 135 140 
Per |share. | 
100,000! 2,500, 235,304, 100, 95 |_...- 
200,000} 511.826| 2,462,596, 20 80 | 8214 
100,000} 143,332) 524,159] 100) 230 (235 
300,000) 45,511; 552,890| 100| 115 120 | 
9103 ,000} 14,800) es 25 | 230 | 
} Per share. | 
400,000} 133,607) 2,883 062) 100 | gh een 
200,000) 17,472) 357,483/.__.)....--/....- 
800,000, 421'912| 2,470'759| 100, 132 186 
200,000! 6, 940,961; 25) 29 |_..-_- 
948,280) 1,2 See aesi....|....-. ee 
400,000} 165.179) 1,232,759) 25 33 |-..-- 
1,000,000} 657,709) 5,973,447) 100} 200 |_-.-. 
200,000| 804,566) 3,778,779| 100) 485 | ____- 
00,000} 222,446) 3,264,490) 100) 138 |___-- 
00,000! 960,884) 4,294,135) 100) 400 |____- 
Absorbed|by South.|Interstate Bk |... -- Res 
160,000} © 105,510) 1,351,439) 25).._._- Rene 
87,220) 5, 139,698)... .|-..._- eer 
500,000, 298,359) 2,607,482) 100). __- _- ape 
219,750, 341,970| 1,649,128) 50|.--.-.|.--- | 
9500,000/ 138,851) 248, 783} 100|------)----- 
latest returns. 
| Per \share ,| 
200,000! 568,484! 9,157 ,064| 100|/f384 |... 
d150,000| 138,897| 2:493:174| 100/f159 |____- 
1,000,000,  450/369/ 9,693,600 100) 145 |... -- 
100,000 57,371! 1,450,472 1000/7157 |____- 
300,000 306,329) 8 085,895) 100/7202 |____- | 
500,000, 434/146) 7.739.505 100//:86 |_ 
300,000, 210,667) 5,238;227| 100/fi170 | 
100,000 19,779} 231,418] 100/f119 |__.__ 
100,000 914) 19,741)....|7108 |..... 
100,000|(Consolida'ted with N\at B|k of Co'm’ce) | 
,000| 93,207) 2,284,765) 100)f146 |____- 
100,000 73,962) 2,500,000| 100/7173 | ____- 
100,000 6,053} 1,101,453)_.__/f186 |_.-_- 
300,000| 242,281' 3,446,131) 100/7180 |____- 
Per \share, 
250,000' 128,442) 3,025,152) 100 225 250 | | 
200,000 47,432) 1,086,283; 100) 165 (175 
500,000/ 100,529) 5,595,676) 100|_.____|_____ 
a600,000, 320,419) 4.239.696) 100 200 (225 
100,000 83,441 3,859,169) 100) 225 (250 
100,000 932, 195,303) 100 110 /|125 
Per |share 
000, 221,257) 3,163,543) 100| 175 (200 — | 
300,000 92,026) 3,549,851/ 100 150 (200 
300,000! 119,049) 2,765,205) 100| 130 (150 





WEST VIRGINIA—Nat. dks. last call June 18; State inst. latest returns. 





Wheelin 
Bank of Oh o vos 
Bank of Wheelin 
Centre Wheeling 
City Bk of Wheeling, 
Commercial Ban) 





Nat Bank of W Va_| 
Nat Exchange Bk-. 
People’s Bank 
Quarter Savings Bi 
South Side Bank... 
Dollar Sav & Tr oe. | 
Security Trust Co- 


*Sale price, 
uv Nominal. 


~ 
«a 
on 


$8 888882 


ie, — 
22222 
6565555 


es 





9300 ,0¢ 


issued before last general cal 


122,369 
051) 


+500 
142,700) 
102,784 
385,129) 


49,914) 
88,93 


94;061| 


v Par of this van £50. 
@ This is capital ~~ in; authorized amount is larger 
1. i Figures date Jan 29. 4 April 6. 


1,079,509 70 
1'387 


975 


280, 
1,873,000) 1 
503,000) 


2,067, A438) 
839, 745) 


811 976 


| 
} 


share | Bank of Montreal_- 


WISCONSIN—Nat. bks. last call Sept. 4; State inst latest returns. 








Returns are of date December 30 1905. 


Havanna— 
Nat Bank of Cuba. 


5,000,000 


~ | 


553,402| 11,264,329! 100 
| 


CANADA. 
Returns « are all of date August 31 1906. 


NEW BRUNSWICK. 





I 
Surplus | Gross 
Capital. \& Profits. Deposits. |Par | Bid. | Ask 

La Cro 3 $ 3 | 
Batavian Nat Bank 400,000 110,490 2,794,718 
Exchange State Bk 25,000 3.873| ‘1 73.421) 1 
Nat Bk of La Crosse 250,000 236,800 3,329,860 
Security Savings Bk 30,000 5,629 171,438) 

State Bk of LaCr’se 50,000 59,204 930, 794) 

Milwaukee— 

First National Bank 2,000,000 513,223 14,036 ,295 

| German-Amer Bank) 250,000 47,754 2,219,056; 1 
Germania Nat Bk... 300,000, 77,514, 2,524.999 
Marine Nat Bank. 500,000 398,117, 4,066, 
Marshall & IlsleyBk| 500,000 88,426 6,774,879 
Mer & Manufac Bk 100,000 1,759 46, 
Mil Nat Bank of W. 450,000 116,574, 3,137,867 
Nat Exchai Bk_- 500,000, 409,367) 5,393,662 
Sec’nd Ward SavBk 200,000 665 ,464) yuan nee 

| West Side Bank--- 100,000 31,791 1,382,431 

| Wisconsin Nat Bk_| 2,000,000) 1,017,349|13 "597,179 
Fidelity Trust Co-- 125,000 14 "503 460,979 
Milwaukee Trust Co 300,000 81 "502 978,112 
Wisconsin Trust Co 500,000 125,412 992 ,099 
W YOMING—National banks June 18. 

Cheyenne— Per share. 
First National Bk_- 100 000 111,729) 1,374,100) ....}.....- ae 
St’k Growers’ N Bk 100,000 66,627) 1,318,966|-..-/.....-. } ae 

CUBA. 


| Per . 
| 105 [115 

















* | Mer Bk of P E Isl’d- 


Montreal— 


~ of Br Br Nor Am. -| 
an oche 
= of Can. 
Molson’s Bank ---- 
w~* Bk of Can 





Banaue ¢ oe ee Jean. 




















| Per 
350.400 Absorbed by Can Bk of Com 





QUEBEC 


4,866 ,666 
2,000 ,000 
000, 


38 


’ 


3 000 
9827 ,368 


33: 


9329 ,515 
9g302,511 


East Townships Bk g2,914, +180) 





a Capital to be inoveensd, 


oles 


e To consolidate, 


h Including de si 


ae and surplus to be increased. 


r New stock, 





| 


rer v 
1 


10.000 376,907... 
1,600,000;12,322,775| 50) 














| Copitat Reserve 7 Sey 
Pauw in. | Fund. | Deposits. |Par .| Bid. | Aek. 
Prices are per cent, \not per shajre. | 
Frederic 3 $ # | Per} cent 
Peart es Bio of [N B.; 180,000 180, 000) 533,171 150 Se: Se 
Bigot New B Bruns..| g693,140| 1,143, 906. 3,077. 04 Oe ee 
" hen— 
St. Stephen's Bank 200,000 47,500, 434, a4 100) Fa te 
NOVA “SCOTIA. 
alifax— Per| cent 
Be of Nova Sesto. 92. ry 700| 4,814,376 kh 24003155 : bd 74 
Royal Bk of Canad 200) 4,168,020 h 28397887 
Union Bk of Halifax| 1 1 “$00,000 1,143,753 h7,553,541 150 i533 80 
ad Hy | Eo 
ONTARIO. — 

‘Hamilton— BPS. Pe E cent. 
i < Hamilton. ston. |g2, 469,890) 2,469, 890 22,162 182,00 100 221” 4 
Western Bk of Cap. 97550,000 300,000 4,307,815) 100) a eaterd incall 

Ottawa— } | 
Boge of eon ,976,250) 2,976,250\ 21,329 835) 100; 225 
oron 
Bank of Toronto. ...| 909, 260 4,309,261 23,670,709 100] 23244 
| Can Bank of Com 0, 4'500,000 h 81773232, 50) 184 
Crown Bk of Can- |g ‘See ‘353 a aaa 26,516} 100}..._.-}-.... 
Dominion Ban ao ,000 66,184 50) 250 
Home Kk of Can_- g tee 4,280! 175,000 3,810,714) 100|_._. 
| Imperial Bk of Can_|g4,289, pei 4, 289’, 443 27,177,121; 100} 230 
Metropolitan Bank. 1,000:000 1;000' 3'341,557| 100/.._..- Daas 
Ontario Bank----- 1,500,000 700.000 12:780,265! 100|-_ ___}- 
} Sovereign Bk of Can 3: 837,140) 1,253,191'13,536,592) 100) 138 
| Standard Bank---_- g1,221.900 1,321,900 13,363,483) 50) 236 
| Sterling Bk of Can- 558,560 953,465) - pi “re 
Traders’ Bank--.--- g3, 962/124 1 .250, 000 20. 157. 593! “100 “142 4144 re 
PRINCE EDWARD ISLAND. 
Charlottetown— cent, 


Per 
14,000 000, 10,000, 000 pen 905 538 100, 253 


hosx 





{ Book value, 





ts elsewhere than in Canada. 
x-dividend. & These are figures 






| 

















CHICAGO, ILL. 
CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 


DEALERS IN HIGH-GRADE 
* BONDS 
Municipal---Railroad—-Corvoration 
SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


| Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 


for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





WE MAKE A SPECIALTY OF 


BANK AND TRUST CO. STOCKS. 


P, J. GOODHART & CO,, 


MEMBERS NEW YORK STOCK EXCHANCE, 


57 BROADWAY NEW YORK. 














OFFICERS: } 
BYRON L. SMITH, a Capital, $1,500,000. DIRECTORS: 
F. L. a ie President. Surplus, $1,000,000. —_— 
SOLOMON A, SMITH, A. C. BARTLETT, 

2d Vice-President, | WILLIAM A. FULLER, 
THOMAS C, KING, _ : yan 
scenes eae Phe Xorthern Trust MARVIN HUGHITT, 
ee Assistant Cashier. COMPANY FRAUD AQ Cure xvco C, L. HUTCHINSON, 
"Assistant Cashier. 

a Ther Y pone A. BYERSON, 
as a ; ‘ ERT A, SPRAG 
H. 0. EDMONDS, sary Banking Department. peceett i “a 
H. H. SS Savings Department. BYRON L. SMITH. 
EDWARD ©. JARVIS, Trust Department. 





T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


71 BROADWAY: - - NEW YORK. 





United States Government Bonds. 
INVESTMENT SECURITIES. GUARANTEED STOCKS. 








The American Trust & Savings Bank 




















J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO., 
Cor. 5th & Chestnut Streets, 3: Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J. 5S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 
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GENERAL Lisaany, 
* OF MicH, 
15 1906 


COVER SECTION. 


| fotinancal 
ommercisl § J hronicle | 


i Bank and Quotation Section (Monthly) State and City Section (Semt-Annually) | 
| Railway and Industrial Section (Quarterly) Street Railway Section (™y2.37) | 


ll) Entered aecording to Act of Congress in 1906, by Wiz11am B, Dana ComPanr, in Office of Libsasian of Congress, Washington, D. OC. | 
A weekly newspaper entered at Post Ofiice, New York, as seccnd-class matier—WHi1AM B, Baws Company, Publishers, 1654 Pine 6t.. 3. ¥. iH 
x iI 


NEW YORK, OCTOBER 13 1906. NO. 2155. | 


= 





The 














COMPRISING THREE SECTIONS AS FOLLOWS: 





Section I—COVER SECTION. 


Section IL—CHRONICLE SECTION. 


Section II.—STREET RAILWAY SECTION. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corwzr PEARL STREET, NEW YORK. 





= _— 





